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OCUTI'YPU CUN BESOBAAYHO
BPEME Y [1IOMA

AATHA NMPOMoOLINA HA MMYLLECTBEHA 3ACTPAXOBKA
C OTCTDbIIKA OT 45%

N

@ AIIMBBII Bunazu ¢ Bac!

3acmpaxoBka ,3awumen gom” om 3AL ,Apmeeu” ocuzgypsBa nbAHO
zacmpaxoBameaHo nokpumue Ha gBu)kumo u HegBu>kumo umywecmBo cpewy:

MNMoXkap, MbAHUS, ekcnao3usi e Kbco cbeguHeHue u mokoB ygap

[ ]

o MpupogHu 6egcmBus o Kpaxkba u 2pabex, anoymuwneHu geucmBus Ha mpemu Auua (BaHgaAusoM)
o 3emempeceHue e [pyau puckoBe, 8 3aBucumocm om koHkpemHume

o ABapuu om BuK Hy>kgu Ha 3acmpaxoBaHus.

3acmpaxoBka ,3awumeH gom” e Ha NPOMOUUOHaAHa AmHa ueHa ¢ 45 % gonbAHUMeAHa omcmbnka om 1 loHu go 30 cenmemBpu 2022 2.
3a noBeue uHdopmauus nocememe uHmMepHemM cmpaHuuama Ha gpy>kecmBomo www.armeec.bg

UAU ce obageme Ha HauuoHaAHUsl HU Homep 0700 1 3939,

facebook.com/zad.armeec



KAK E DESIHQEKLLNPAH CAMOAETHT BIA?

»-DbA2apusa Evp“ BbBege yxmpamogepHama mexHoAO2us
Honeywell UV Cabin System II

HauuoHanHusm npeBo3Bau ,Bbazapus Evp”

e nbpBama aBuokomnaHus Ha Hawus nasap,
kosmo BbBege Hau-cbBpemeHHama cucmema
3a ge3uHpekuus ¢ yampaBuoaemoBu Abuu -
Honeywell UV Cabin System Il. TexHonozu-
sma gokasaHo yHuwo>kaBa Bcuuku Bupycu

u bakmepuu om gaagkume noBvpxHocmu.
Om Hauanomo Ha HoemBpu ms ce u3non3Ba
npegu Bceku nonem B gonbaHeHue kbm goce-
2awHama gesuHdekuus coc cepmuduuupaHu
npenapamu, 3a ga ocu2ypu Ha nacakepume
Hau-Bucoka cmeneH Ha 3awuma u kompopm.
Cucmemama pa3noaaza ¢ paamezameaHu UV
pameHa, koumo obpabomBam cegankume u
noBvpxHocmume B canoHa. TpygHogocmbn-
HUmMe Mecma CbWwo Mo2am ga bbgam ge-
3uHpekuupaHu baazogapeHue Ha nogBukHa
Aamna. Mo mo3u HauuH, caeg obpabomka ¢
MawuHama, nhbmHuuume ce kauBam B ususno
CMEPUAEH CanOH.

LJ1puopumem Ha HauuoHaAHuUs npeBo3Bau
BuHazu e buno ga npegnaza Ha knueHmume
cu cuzypeH u komdpopmeH norem. 3amoBa

U OM Ha4YaAOmoO Ha naHgemusima noAazave
uskalouumenaHu 2puku 3a gesuHdekuusma Ha
bopga Ha camoaremume cu. BvBerkgaHemo 8
ekcnaoamauus Ha HoBama MawuHa e nopeg-
Hama cmonka B8 ma3u nocoka, kamo no mo3u
HayuH cmpemMeXkbm HU e ga npegAoXkum Hau-
Bucoka cmeneH Ha cugypHocm Ha nacaepu-
me HU“, 06ACHU u3nbAHUMEAHUSM gupekmop
Ha ,Bbazapus Evp“ Xpucmo TogopoB.
MawuHama e BvBegeHa B ekcnanoamauus
Beue om cBemoBHus npeBo3Bau Qatar
Airways, a ,boa2apus Ebp“ e eguHcmBeHama
aBuokomMnaHus, uanbAHsBawa noremu Ha
Hawus nasap, kosmo s usnoasBa.

lNoxkenaBame Bu npusmeH nonem

WELCOME

NOTE

32

HOW IS YOUR PLANE
DISINFECTED?

Bulgaria Air has introduced the
Honeywell UV Cabin System i
cutting-edge technology

The national carrier Bulgaria Air is the first
airline on our market to introduce a brand new
ultraviolet disinfection system - Honeywell UV
Cabin System II. This technology has been
proven to kill all viruses and bacteria from
smooth surfaces. Since the beginning of No-
vember it has been used before each flight in
addition to current disinfection procedures with
certified preparations, to ensure passengers
the highest level of protection and comfort. The
system has extendable UV arms that handle
the seats and surfaces in the cabin. Hard-to-
reach areas can also be disinfected with a
movable lamp. Thus, after processing, passen-
gers enter a completely sterile cabin.

"The priority of the national carrier has always
been to offer its passengers a safe and com-
fortable flight. That is why, since the beginning
of the pandemic, we have taken great care to
disinfect our fleet. The commissioning of the
new machine is another step in this direction,
and our aim is to offer the highest level of
safety to our passengers,“ Hristo Todorov, CEO
of Bulgaria Air, explains.

The machine has already been introduced by
the Qatar Airways global carrier, and Bulgaria
Air is the only Bulgarian airline that uses it.

We wish you a pleasant flight

May 2022
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BOVIKO BACUAEB e eguH om Hal-yBakaBaHume
meneBu3uoHHu xkypHaaucmu B Bvazapus, Bogew, u

npogyueHm Ha "lMaHopama" no BHT. lokmop no couuoAoz2us,
Bv3numaHuk Ha Coduuckus yHuBepcumem, cneuuanusupan e B8
Xaugenbepe, lepmarus. ABmop e Ha gecemku gokymeHmaAHu
¢duamu, Bkalouumenro “Oeuama Ha bawume”, 3a koiumo
noAy4u Fonsmama Hazpaga “Pobep LLlymaH” 3a 2007 2oguHa.

BOYKO VASSILEV is one of Bulgaria’s most renowned
television journalists, and the host and producer of the

talk show Panorama (broadcast on the National Bulgarian
Television). He holds a Ph.D. in sociology, is a Sofia University
alumnus, and has specialized in Heidelberg, Germany. He has
authored dozens of documentaries, including The Children

of the Fathers, for which he received Bulgaria’s 2007 Robert
Schuman Journalism Award.

ACEH BOPUCAABOB e pogeH npe3 1964. 3aBvpwua e ucmopus
B Coduuckus yHuBepcumem, gokmop e no XypHaaucmuka (2008).
Buna e 3aBexkgaw, omgen “Kyamypa” Bv8 BecmHuk “Ayma”, om 1997
e >kypHaaucm Ha cBobogHa npakmuka ¢ nocmosiHeH aHza)kumeHm
kbm B. “Ceza”. ABmop e Ha kHuzume “BuHomo. Bbazapcka
eHuukaonegus” u “6ob u memadusuka. KyauHapHo-ucmopuuecku
emlogu”. Yupegumena u nbpBu npegcegamen Ha HauuoHaAeH kayb

IBAN: BG57 CECB 9790 1019 1023 03
BIC: CECBBGSF
Banka ,LIKB” ALl - knoH BapHa

ISSN 1314-2216

“BuHeH HabAalogamen”.

YASSEN BORISLAVOV was born in 1964. He graduated with a degree
in History from the University of Sofia and holds a PhD in Journalism
(since 2008). He worked as managing editor for culture at the Duma
newspaper and, since 1997, he has worked as a freelance journalist
and a regular columnist for the Sega newspaper. He is the author

of Bulgarian Wine Book and Beans and Metaphysics: Culinary and
Historical Essays. He is the founder and first chair of the nationwide
Wine Observer Club.

CoenacHo un.7a, an.1 om 3akoHa 3a 3agorkumeAHomo genosupaHe Ha
neuamHu U gpyau npousBegeHus u 3a 06sBaBaHe Ha pasnpocmpaHumeAume
u gocmaBuuuume Ha MegulHu ycayau (uam. u gon.[B 6p.94 om 13.11.20182.)
geticmBumeneH cobecmBeHuk Ha gpy>kecmBomo uagamen Ha cnucaHue "Boagapus
oH ep" e "VIHBecmop.BI™ AL, koimo nybauuHo gpy>kecmBo no 3akoHa 3a
nybAUYHO NpegaazaHe Ha UueHHU kHuxka u e nog Hagaopa Ha Komucusma 3a
duHaHcoB Hagsop.
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C BbATAPUA EbP
10 OCTPOBA HA 30PBA

FLY WITH US TO
THE ISLAND OF ZORBA

Ha manko Mmecma no cBema mokeme ga ce nomonume moakoBa gbaboko 8
MuHanomo, konkomo B8 MpakauoH, 2anaBHus epag Ha 2poukus ocmpoB Kpum.
"Cmapusm" gpag myk - moecm ocmankume om npocAoBymus gBopeu, Ha
MuHoc 8 KHococ - gamupa om muHouckama uuBuAusauus, Yemupu Xuasgu
20guHU Ha3ag BbB Bpememo. "HoBusm" 2pag Ha WpakauoH e ocHoBaH om
apabume npe3 IX Bek, npegu ga MuHe npe3 pbueme Ha is3mouHama pumcka
umnepus, BeHeuuaHuume U ocMaHuume, u Hakpas ga cmaHe Yyacm om Hesa-
Bucuma Mpuus npe3 1913 2oguHa.

OHec UpakauoH e npeauBaw, om »kuBom 2pag, uemBopmusim Hau-20AM

8 cmpaHama (211 000 >kumeau 3aegHo ¢ npegepagusima), u moxke ga Bu
npegnoXku npegocmambuHo pa3BaeueHus u ygoBoacmBus. Ho Bce nak
cbBemobm Hu e ga 20 usnon3Bame kamo omnpaBHa mouka u ga onozHaeme
konkomo mokeme noBeue om mo3u BvbAwebeH ocmpoB, usBop Ha BgbxHOBe-
Hue 3a HobenoBu Aaypeamu kamo Hukoc Kazangsakuc ("Aaekcuc 3opbac") u
Oguceac Eaumuc. M cowo maka npousBogumen Ha Hakou om Hau-3abene-
»kumeaHume 6eau BuHa, koumo cme onumBaau.

Bvazapus Ep nemu go VipakauoH om 22 mau (www.air.bg)

In few places in the world can you dive as deep into the past as in Herak-
lion, the capital of the Greek island of Crete. The "old" city here - that is, the
remains of the famous palace of Minos in Knossos - dates back to Minoan
civilization, four thousand years ago. The "new" city of Heraklion was founded
by the Arabs in the ninth century, before passing through the hands of the
Eastern Roman Empire, the Venetians and the Ottomans, and finally becom-
ing part of independent Greece in 1913.

Today, Heraklion is a vibrant city, the fourth largest in the country (211,000
inhabitants along with the suburbs), and can offer you plenty of entertainment
and pleasures. However, our advice is to use it as a starting point and get to
know as much as you can from this magical island, a source of inspiration for
Nobel laureates such as Nikos Kazantzakis ('Alexis Zorbas') and Odysseas
Elitis. And also a producer of some of the most remarkable white wines we
have ever tasted.

Bulgaria Air flies to Heraklion from May 22 (www.air.bg) Bl
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REMASTERING THE HOME CINEMA EXPERIENCE

Discover a home cinema experience that creates the sensation of being somewhere
else, right in your own living room. Experience it at your local Bang & Olufsen store.

SOFIA, 53, CHERNI VRAH BLV. - +359 2 8073757 - SOFIA@BEOSTORES.COM
BEOSTORES.BG

BANG & OLUFSEN
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.12 EQOEKTA OT EBPO3OHATA-

THE TWELVE EFFECTS OF THE EUROZONE

20 | BATLABA AWl CE EPATA HA OCKbAMUATA? 24| IHTEPBIO: KANOAH PAZIVAOB 1| -
IS THE AGE OF SCARCITY COMING? INTERVIEW: KALOYAN RADULOV
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ca 3aemume B aBmomobunHua cekmop B8 Bvazapus, 0bsBuxa om
"AymomomuB Kabcmep" no Bpeme Ha meXkgyHapogHama koHde-
peHuus Automotive&Mobility Forum 2022. Hag 350 komnaHuu Beue
npousBeXkgam komnoHeHMu u copmyep 3a aBmomobuAHama UH-
gycmpus y Hac. B momeHma ce pabomu no 7 HoBu UHBeCMUUUOHHU
npoekma, koumo, ako ce ocvwecmBam, we gobaBsm owe okono

AeBa we cmaHe MuHuManHama neHcus B Boazapus, ako npeg-
AokeHuemo Ha npaBumeacmBomo 6bge npuemo om napaa-
MeHma. CouuanHomo muHucmepcmBo npegaaza u yBeauua-
BaHe Ha MuHuManHama pabomHa 3anaama, kosmo cnopeg

r MookoB 68 770 neBa.
4000 pabomHu Mecma, CbobWwu MUHUCMbBPLM Ha UHoBauuume [a- MUHUCM®P Teopau Tookob MPALEa ga cmane nesa

HueA Aopep. | EN |
BGN will be the minimum pension in Bulgaria if the govern-

people are employed in the automotive sector in Bulgaria, an- ment's proposal is accepted by parliament. The Ministry of
nounced the Automotive Cluster during the international conference Social Affairs also proposes an increase in the minimum

Automotive & Mobility Forum 2022. Over 350 companies already wage, which according to Minister Georgi Gokov should be-
produce components and software for the automotive industry in come BGN 770. R

Bulgaria. Currently, 7 new investment projects are being worked on,

which, if implemented, will add another 4,000 jobs, said Innovations

Minister Daniel Lorer. Bl

d

HoBu mocma Hag peka [yHaB moxe ga
cBopkam Bovazapus u PywmbHus, cmaHa
AICHO cAeg pabomHama cpewia Ha mpaHc-
nopmHuUme MuHucmpu Ha gBeme cmpaHu.
B momeHma ce ymouHsBam mouHume Ao-
kauuu Ha cvopbkeHusma, koumo mps68a
ga Bbgam 3aBvpweHu go 2026 zoguHa. B
MomeHma no 470-kunomempoBama peu-
Ha 2paHuua MeXgy gBeme gbpkaBu uma
camo gBa mocma - npu BuguH u Pyce.

new bridges over the Danube can con-
nect Bulgaria and Romania, it became
clear after the working meeting of the
transport ministers of the two coun-
tries. The exact locations of the facili-
ties, which must be completed by 2026,
are currently being specified. Currently,

AeBa e BpymHusm BvbHWeH gbA2 Ha Bbazapus - gopxkaBeH u yacmeH - kom kpas Ha mapm,
nokas3Bam gaHHU Ha Bbazapckama HapogHa baHka. 3a egHa 2oguHa gbA2bm ce e yBeAuyun
¢ 6.4%. Oba2ocpouHume 3agbakeHus ca 83% om masu gyma, uau 34.6 muauapga AeBa.

there are only two bridges along the N
470-kilometer river border between the BGN is Bulgaria's gross external debt - public and private - as of the end of March, according
two countries - near Vidin and Ruse. B to data from the Bulgarian National Bank. In one year the debt increased by 6.4%. Long-term

liabilities form 83% of this debt, or BGN 34.6 billion. H

10 | THE INFLIGHT MAGAZINE
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" om BAusaHemo Ha Bbazapust Bb8 BaanymHus colo3
CuU nogyepmaHo He2zamuBHU pe3yamamu

12 | THE INFLIGHT MAGAZINE

your complimentary copy




Tekem AOLL. FPUFOP CAPUNCKW / Gomozpadus ISTOCK

m u3BecmHo Bpeme ynopumo ce mupaxkupa mesama, ye
npegcmosiwomo BausaHe B eBpo3oHama He 6u mps6Bano
ga npegu3BukBa ocobeHo npumecHeHue y Gbazapume. Te-
ceH kpokeu om meaeBusuoHHU ekcnepmu ybeckgaBa wu-
pokama nybauka, ue pexkumbm Ha BaaymeH 6opg € noumu Cbuwomo
kamo ga cu yacm om BaaymHus cvlo3, u ue creg kamo cmpaHama Hu
BegHbk e npuena noggopkaHemo Ha dukcupaH kypc kom eguHHama
Baayma, mo He e npobaem ga ce uumeHmupa 3aBuHazu B 3oHama Ha
eBpomo. MNMogobHo MBupgeHue e omkpoBeHa AvXka.
HezoBume noggpwkHuuu ygobHo nponyckam dakma, ue BkalouBa-
Hemo B eguH BaaymeH cvlo3 ganeu He ce udyepnBa ¢ nogmsHama
Ha napuuHume 3Hauu. B geicmBumenHocm om u3BopwBaHemo Ha
mo3u akm 3a HoBama cmpaHa-uaeHka npousmuyvam mMHoXkecmBo UH-
mepecHuU 3agb/ikeHus, kamo Hanpumep yyacmue B chacumeAHume
MexaHu3Mu Ha eBpo3oHama (cezawHu U bbgeuiu), noemaHe Ha npo-
NOPUUOHaAHa Yacm om pa3xogume 3a npoBedkgaHe Ha napuvHama
noanumuka u npouue. [deticmBumenHo, egHa yacm om pa3xogume,
kamo Hanpumep BHockama B eguHHus ¢poHg 3a npecmpykmypupaxe,
ca Beue noemu, nopagu BkalouBaHemo Ha Bvazapus B 6aHkoBus cblo3
Nno M. Hap. ,MexaHu3bm 3a MACHO CbmpygHu4ecmBo“. Om MomeHma,
8 koumo Baese B eBpo3oHama obave, cmpaHama we noeme Bcuuku
ocmaHaAu pa3xogu, a ¢ Bpememo me camo we HapacmBam u we me-
»kam Ha gkoboBeme Ha caegBawume nokoAeHus. BvB Beeku cayval
gocma cAeg kamo nonyAspHUMe Auua udveaHam om ekpaHa.
Ha mo3u ¢oH uszaexkga cmpaHHo, Ye MHO3uUHcmBomo om gocezaw-
Hume oueHku 3a pasxogume u noAsume ca mBbpge noAoBuHuamu, a
CEepuo3HUSM aHaAu3 u306wo omcbemBa om gHEBHUS peg Ha obuie-
cmBomo. Kamo uoBek, koimo mpygHo cnogeas Bceobwus eHmycu-
asbM, onumax ga nogpegs Hskou goBogu ,3a“ u ,npomuB* npegcmo-
AwWomo npucbeguHsBaHe u emo kakBo usnese:

TEOPETUYHOTO MPABO HA MAPUYHA NMOAUTUKA
B momeHma B kolimo nognuwe, BoAzapus we 3azybu 3aBuHazu npa-

Bomo Ha camocmosmeAHa napuyHa noAumuka. B momeHma msa Ha
npakmuka He npoBeckga makaBa, mvu kamo BaaymHusm 6opg He
gonycka BHB ga onpegeAs AuxBeHu npoueHmu uAu ga ce HamecBa
Ha napuyHume nasapu, Ho B cowomo Bpeme BvAzapus npumexkaBa
Hau-BarkHomo — cyBepeHHomo npaBo ga oBracmu BHB ga usnoasBa
omHoBo me3u uHcmpymeHmu. ToBa npaBo cu ocmaBa B pbueme Ha
6bAzapckus napAaMeHm go MoMeHma Ha BAusaHe B8 eBpo3oHama, ko-
2amo mo we bvge uszybeHo 3aBuHazu. Pagemeaume 3a ckopowHo
npucbeguHsBaHe usmbvkBam kamo goBog, Ye wom He 20 noA3Bame,
BvnpocHomo npaBo e usauwHo. Ho moBa e kamo ga Bu azumupam
ga yHuwoxkume akma cu 3a cobecmBeHocm, NoHeXke om 20guHU He
cme ynpaxkHsBaau npaBama cu ga npogageme uAu ga omgageme nog
Haem Hskou cBou umom.

MHUMA 3ALUTA 3A BAHKUTE

Cneg npucbeguHsBaHemo b6ankume B BoAzapus we 6bgam nocmaBe-
HU nog no-cmpoge Hagaop. BcowHoem ELIB u B MomeHma ynpakHsBa
npsk KOHMPOA Hag nemme cucmemHo 3HauuMu 6bazapcku baHku BB
Bcuuku acnekmu Ha msxHama geuHOCM — QUCMAHUUOHEH Hag3op,
uHcnekuuu Ha macmo, oueHka 3a HageXkgHOCM U Npu20gHOCM Ha
uneHoBeme Ha ynpaBumeAHume opz2aHu u m.H., maka uye 3aBemHa-
ma 2024 2oguHa HaMa ga npoMeHu noymu Huwo. LLlo ce omHacs go
AO3yH2ume, Ye eBpo3oHama e Hewo kamo 3acmpaxoBka cpelly baH-
koBu daaumu, gocezawHusim onum Ha cmpaHume om nepudepusma
gocma 2u nogkonaBa. [locmambyHo € ga ce cnomeHam umeHa, kamo
Monte dei Paschi di Siena, Banco Espirito Santo, Banca Popolare di
Vicenza, Banca Venato u gpyau, koumo 6sxa cnacsa8aHu om gpaaum 3a
cmemka Ha gaHbkonaamuume. Ha mo3u ¢oH e mpygHO ga ce pasuu-
ma, ue eBponeuickuam pezyanamop we cbyMee ga onasu bbazapcku-
me 6aHku om usnagaHemo um B oHoBa cbcmosHue, koemo e ypegeHo
8 ua. 18, napazpad 1, bykBa ,a“ u ua. 18, napazpad 4, bykBa ,a“ om
PeanameHm (EC) No 806/201 u koemo B npeBog Ha 6ba2apcku 03Ha-
yaBa ,Ha kpauka om daauma“. »

May 2022
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» NSTUYAHE HA BAHKOBU KAMUTAAU
Hskonko 2oguHu caeg npucbeguHsBaHemo we ce
ocBobogsm yacm om 6ydepume, koumo B MoMeH-
ma 2apaHmupam cmabuAHocmma Ha 6bazapcku-
me 6aHku. Kamo cmpaHa, kosmo He e uAeH Ha
BanymHus cvlo3, Boazapus noggopka no-cmpo-
2u usuckBaHus 3a cmabuaHocmma Ha Bankume,
¢dyHKuuoHupawu Ha HeuHa mepumopus. Taka Ha-
npumep B8 kpas Ha nbpBomo mpumeceuue Ha 2022
cbomHoweHuemo Ha 6a30Bus cobecmBeH kanumaa
om nbpBu peg Ha mbpzoBckume barku B Boaza-
pusi e Hag 22%, gokamo B eBposoHama e nog 16%.
MogobHa e u pasaukama npu cbnocmaBkama Ha
koepuuueHmume Ha AukBugHo nokpumue (oko-
Ao 260 B Boazapus cpewy 160 B8 EBpozoHama).
MveHHo HamansBaHemo Ha pezyAamopHO u3uc-
kyemume npazoBe u ocBoboxkgaBaHemo Ha Bb-
npocHUme Bydepu e eguH om oCHOBHUME Momu-
Bu Ha baHkepckama 2uagus. HecayyalHo umeHHo
HeUHume npegcmaBumeAu ca Hau-akmuBHu no
memama, mblu kamo 3a msax moBa o3HauaBa oc-
BoborkgaBaHe Ha AukBugeH u kanumanoB pecypc.
OsHauaBa BaoxkeHus B HOB BusHec. MAu, ¢ gpyau
gymu, noBeue nevanbu 3a cobecmBeruuume. Mpo-
BAeMbm e, ue no gepuHULUS 02paHuUYaBaHemo Ha
koumo u ga e bydpep Bogu go noHwkeHa ycmouuu-
Bocm u npu eguH HebrazonpusimeH pa3Bol AecHO
moXke ga ce cmuzHe go daaum. MogobHu cayyau
He ca psigkocm B cmpaHume om nepudepusima Ha
eBpo3oHama u ako Boazapus cmaHe yacm om Hesl,
mOo3U cueHapul bu BuA HanbAHO Bb3modkeH U 3a
HeuHume baHku.

HOBIW TAKCW BMECTO PA3XOOWTE 3A MPE-
BAAYTUPAHE

LLle omnagHam makcume 3a npeBaaymupaHe om
AeBa B eBpo. ToBa obukHoBeHO ce usHacsa Ha npe-
geH naaH om gedkypHume komeHmamopu, koumo
obave ygobHo nponyckam ga ombenexkam, ue
kpauHusm pesyamam we 6bge 6AU3bK go HyAa.
ToBa noHe noka3Ba onumbm om HanazaHemo
Ha ogpaHuueHus Bbpxy makcume 3a npeBogu,
8 pesyamam om paswupsBaHemo Ha o06xBama
Ha PeznameHm (EO) N¢ 924/2009. TozaBa, npe3
2020, mopzoBckume BaHku ¢ oxoma komneHcu-
paxa noHwkeHume makcu ¢ HanazaHe Ha HoBu
makuBa uAau nvk ¢ yBeauueHue Ha cbwecmBy-
Bawume - 3a omkpuBaHe Ha cmemka, 3a HaAuuy-
Hocm, 3a meaaeHe U npouyue. Hama npuuuHa ga
ce ouakBa, ue npe3 2024 2oguHa we nocmovnsm
uHauve. Bce nak Hama barka, kosmo we ce cbeaa-
Cu ga neueAu no-manko camo 3apagu moBa, ue Ha
Bbazapckomo npaBumeAcmBo My e XpyMHaAo ga
Bnrese B HakakvB BaaymeH cvulos. Mpobaembm e,
ue HoBume makcu we bbgam npepasnpegeneHu
mexgy Bcuuku kaueHmu, gokamo ceza pasxogume
3a npeBanymupaHe mexkam ocHoBHo Ha koMnaHu-
ume ¢ mexkgyHapogeH busHec (¢ gocmaBku uau
NAaCMeHm 3ag 2paHuua).

NHOAAUMA HAKOAKO rOVHM CAEQ EBPOTO
KoedpuuueHmbm Ha 3agbakumeaHume pesep-
Bu we nagHe om 10% Ha 1%, u m. Hap. napuyeH
mMyAamunaukamop we ce yBeauuu HekonkokpamHo.
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MogobeH cmuMyA 3a NapuyHOMo npegaazaHe We
goBege go mpauHo usnpeBapBaHe Ha memna Ha
napuyHama maca cnpsmMo mo3u Ha npou3Bedk-
gaHume cmoku u ycayau. Taka camo 3a Hskonko
20gUHU We Ce Hampyna goNbAHUMEAHO UHdAA-
UUOHHO HanpexkeHue U we nocaegBa pvcm Ha
ueHume, koumo wie goBege go ozpaHuyaBaHe Ha
nAameXkocnocobHOCMmMa U Ha peaaHume goxogu
Ha bvazapckume 2pakgaHu.

Yecmo guckycuume 3a noasama u Bpegama om
BausaHemo B eBpo3oHama ce cBedkgam go Bbnpo-
ca gaAu Ha camama gama we Hacmbnu UHdAa-
uuoHeH wok. ToBa npeyu ga ce cmuzHe go Cbwiu-
Hama Ha npobAema - a UMeHHO, ue 2oAnemusm ckok
Ha ueHUme we gouge no-kbCHO U npocmo Hama ga
6bge omuemeH kamo epekm om npucbeguHsBa-
Hemo. Ho moBa Hama ga 20 HanpaBu no-cAab. Coec
cBoume cnecmsBaHus uAu ¢ ¢pukcupaHama cu 3a-
naama caeg Hskoako 2oguHu npecmot 8 eBpo3o-
Hama BvazapuHbm we mMoXe ga cu kynu no-manko
cmoku u ycayau, omkoakomo npegu moBa.

AHAAO3U C IPbLKINA CLIEHAPUI

LLle 6bge yaecHeH gocmbnbm go kpegumu - kak-
mo 3a gpakgaHume u busHeca, maka u 3a 6bA-
2apckomo npaBumencmBo - koemo we goBege go
cbBcem ecmecmBeHo HapacmBaHe Ha 3agAbXk-
Hanocmma. ToBa BcowHocm e eguH om wupoko
npokaamupaHume ,no3umuBHU“ epekmu om npu-
cbeguHsBaHemo kom eBposoHama. Yecmo uyBa-
Me kak cmpaHama Hu we noAyyu aBmomamuyHo
no-6aazonpusimeH kpegumeH pelumuHz u maka
Xenaewume ga omnycHam 3aemu Ha MecmHume
cmonaHcku ageHmu UAU Ha mo2aBawHusi MUHUC-
mbp Ha puHaHCUME we cmaHam MHo20 noBeue.
Mpobaembm €, ue BegHwk 3anouHaA, mo3u npo-
uec He Moke ga bbge cnpsH JocmambuHo e ga
noz2anegHem cayyuaomo ce ¢ Mpuus, yusmo 3a-
gAbXkHaaocm go BauzaHemo B EBponelckus colos
Gewe egBa 1/2 om BBIM, Ho npe3 2001, kozamo
cmpaHama Baese B eBposoHama, Beue HagxBop-
Au 100%, a creg moBa, camo 3a Hakonko 20guHU
cbomHoweHuemo ce ygBou owe BegHbk. ToBa
ca kpegumu, usmeaneHU om HeocobeHo gobpo-
cvBecmHume uneHOBe Ha npeguwHuU 2pbuku npa-

BumeacmBa u npegocmaBeHu om 6aHku, koumo
ca 2u omnyckaau € ICHOMO Cb3HaHue, ue Hama ga
B6bgam BopHamu no HopMaAHuUs HayuH. Ce2a me
we mexkam Bopxy Hakonko caegBawu nokoAeHus
2pbuku gpakgaHu. Yecmo ce uzmovkBa, ue ELIB u
eBponelickume peumuHau ca NOMO2HaAU 3a ,cna-
csBaHemo” Ha lMopuus, HO B gyxa Ha mexkama
nponazaHga ce nponycka ue, nbpBo, Mpuus u3ob-
wo He e cnaceHa (6 momeHma cvbomHoweHUemo
mMeXkgy HelUHus gobA2 u BBl e MHo20 no-Aowo, om-
koakomo B nuka Ha kpusama npe3 2009), u Bmopo,
ye ako cmpaHama He bewe gonycHana epewkama
ga npueme eBpomo, ma Hukoza HaMawe ga 3a-
gawkrHee moakoBa. Mpocmo Bucokume AuxBu u
no-Huckusm kpegumeH peumuHz wgsxa aBmoma-
MUuyYHO ga cnpam npoueca ouwle B 3apoguuw.

CMEKYAATUBHU BAAOHU

Llle ce cmumyaupam kanumanoBume nomouu
kom u om BvAzapusi nopagu omnagaHemo Ha puc-
koBama npemus, kakmo u nopagu obaekueHuemo
Ha Hakou om geucmBawume 8 MomeHma peayAa-
mopHu npeuku. Ha npbB nozaeg moBa usznexkga
kamo yucma neuanba, Ho BcbwHocm we goBege
NpeguMHo go HagyBaHe Ha cnekyaamuBHuU 6anoHU,
a ommam - U go epo3ust Ha cmabuaHocmma Ha
¢duHaHcoBama cucmema kamo usao. Kamo embae-
MamuueH npumep 8 moBa omHoweHue Mo2am ga
6bgam nocoueHu kunvpckume 6aHku. Mpes 2013
HaHkume B ma3u cmpaHa gopkaxa 8 cmpykmy-
pama Ha akmuBume cu 20AM 06em 2pbuku gbp-
»aBHu ueHHu kHwka, koumo ocueypsBaxa gocma
gobbp goxog, Ho u Hocexa puck, koimo bewe odu-
UUaAHO nogueHeH B pelmuHzume Ha 2oAemume
az2eHuuu - npocmo 3aw,omo Mpuus bewe YAeH Ha
eBpo3oHama U noHe Ha xapmus He 6u mps6Bano
ga uma npobaemu ¢ 0b6cAykBaHemo Ha 3aemume
cu. Mpobaemume 3a Kunvp 3anouHaxa, kozamo 8
pe3yamam om mepkume no npecmpykmypupaHe
Ha 2pbukus goAae, nopmdpeuaume Ha kunvpcku-
me banku psasko ce obe3sueHuxa u BbaHukHa puck
om baHkpym Ha usnama 6aHkoBa cucmema. To-
2aBa EBponeuckama komucusi u EBponelckama
ueHmpanHa banka ,npegrokuxa“ Ha Gankume 8
3ace2Hamama cmpaHa ga ce cnacsBam camoc-



mosimeAHo. Te u3nbAHUXa moBa npegnucaHue,
LcnacsBalku“ ce ¢ ueHama Ha yacmuyHa ekcnpo-
npuauust Ha cpegcmBama Ha cBoume genosaHmu,
Bonpeku ye nogobHO peweHue e HecbBmecmumo
C npuHuuna 3a HenpukocHoBeHocm Ha yacmHama
cobecmBeHocm. Mpocmo kbM OH3U MOMEHM MO
bewe eguHcmBeHomo Bb3MoXkHO.

Bb3Xoa HA "30MBWU" KOMMNAHUNTE
AuxBume (BeposmHo) we nagHam, uAu, ako Bae-
3em B nepuog Ha nokauBawu ce AuxBu, mexHusm
pbcm we ce nozabaBu. ToBa BeposmHo we cmu-
MyAupa 3anouBaHemo Ha BcskakBu 6escmucaeHuU
npoekmu ¢ Hucka gobaBeHa cmouHocm nopagu
npocmama npuyuHa, Ye ueHama Ha ¢uHaHcupa-
Hemo um we bbge npeHebperkumo Hucka. C gpyau
gymu, Hakonko 2oguHu caeg kamo Baese B eBpo-
3oHama, BbAzapus we ce cbavcka ¢ npobrema
Ha m. Hap. "3ombu" komnaHuu - moecm makuBa,
koumo mozam ga cvuiecmByBam camo baazoga-
peHue Ha Mankume pasxogu 3a obcAykBaHe Ha
mexHus goAe. Mo npaBuno nogobHU koMnaHuu He
Mo2am ga ocu2ypsm gocmouHo Bb3Hazpaxkge-
Hue Ha 3aemume B msx u moBa we goBege go
gONbAHUMEAHO CMagHuUpaHe Ha peanHUme goxogu
Ha 6ba2apume, koumo be3gpyzo u B8 MomeHma ca
Hau-Huckume B EC.

BbOBPA>KAEMOTO MPABO HA IAAC
Bbazapcku npegcmaBumenau we yyacmBam BvB
B3emaHemo Ha peweHust Ha HUBo ELIB. MoHe ¢op-
ManHo. PeaanHomo yuacmue ¢ Hewo noBeue om
npegocmaBsHe Ha uHdopmauus 3a cBegeHue e,
meko kazaHo, nog Bbnpoc. BbAzapus e ¢ omHocu-
menHo manka mexkecm npu cBosma ckpomHa no
Mawab ukoHomuka u 3acmpawumenHo HamanaBa-
wo HaceAneHue. Ho gopu ga bewe om no-2onemu-
me, HeUHUSM 2Aac egBa Au Wwewe ga boge uym,
3awWomo yyBaHemo Ha gpyau MHeHUsi N0 NPUHUUN
He e xapakmepHo 3a BbnpocHama uHCcMuMyuus.
Tokmo moBa 6e nogmekcmoem B8 geticmBusma Ha
CabuHe AaymeHwaezep, 2epmaHckus npegcma-
Bumen B M3nvAHUMeAHUs cbBem Ha ELIB, kosmo
npe3 2019 ce 0658u npomuB nopegHOmMo pelieHue
3a BvBerkgaHe Ha HOBu cmumyAu. EguHcmBeHusm
epekm om HeUHOMO Hecbaaacue bewe npeXge-
BpemeHHama U ocmaBka. A naogoBeme om Bvo-
npocHUme cmumyAu 6epem 8 momeHma. Pasbupa
ce, He e uskaloueHo Gbazapckume npegcmaBume-
AU ga umam no-2onsmo BausHue u Hskak ga ycne-
am ga npokapam cBou 2aeguwa no omgenHu Bo-
npocu, Ho egBa Au Hakol bu 3aA0kUA 3ananamama
cu Ha moBa.

BHE LLUE YYACTBA B KOAWYECTBEHUTE
YAECHEHUA

Boazapckama HapogHa 6avka we 6bge gawkHa
ga yuyacmBa B npogpamume 3a koauuecmBeHu
yAecHeHus. VAU, uHave kasaHo, we bbge 3agoA-
>keHa ga QuHaHcupa 3aemu 3a eBponeuckume
npaBumeacmBa, npegumHo om sgpomo Ha EC.
Mgesma Ha nogoBHU npozpamu e ga ce noggop-
»a uHmepecom Ha uHBecmumopume kom gop-
>kaBHume gbA20Be, HO CbWO U ga ce ozpaHuyam

Hakoako 2oguHu
caneg kamo Baese
B eBpo3oHama,
BoAzapua we

ce cbaocka ¢
npobAema Ha

m. Hap. "sombu"
komnaHuu

pasxogume Ha emumeHmume 3a 06cAykBaHemo
um. Mpobaemom e, ue kpauHusm edpekm om no-
gobHu mepku ce uspassBa npegu Bcuuko B ycko-
psBaHe Ha pbcma Ha ueHume, koemo ce nocpewa
¢ usBecmHa Heoxoma om obukHoBeHume xopa.
Mpe3 2020 PegepanHusm KOHCMUMYUUOHEH Cbg
8 Kapacpye 06s8u u3BoH 3akoHa yuacmuemo Ha
Deutsche Bundesbank 8 nogobHu npozpamu, mou
me kamo ca 8 npomuBopeuue ¢ Hakou koHcmumy-
uuoHHU mekcmoBe. Ho nocne, caeg kpamvk cnop
¢ Bplokcen u Qpankdypm, MepmaHus omembnu.
Ha mosu ¢oH e usauwHo ga ce 2agae kakoB 6u
BuUA uaxogbm npu BvaHukBaHe Ha caegBawu npo-
muBopeuust mexkgy hoaumukume Ha ELIB u Heuue
MecmHo 3akoHogameacmBo, ocobeHo ako cmaBa
Bobnpoc 3a Gbazapckomo.

PUCK OT ACUMETPNYHW LLIOKOBE

LLle pasbepem kakBo e ,acumempuuHu wokoBe.
Ha cobcmBeH 2pvb. MogobHu wokoBe ce noAyva-
Bam, kozamo makpoukoHoMuueckomo pa3Bumue
B egHa cmpaHa ce omkaoHsBa om npeobaaga-
Bawusa 6usHec uukoA B usrama eBposoHa. ToBa
MoXke ga ca omkaoHeHus, gonkawu ce cneky-
AamuBeH npumok Ha kanumaau, UHGAQUUOHHU
npouecu, blogkemHu npobaemu, 3azyba Ha KkoH-
kypeHmocnocobHocm u maka Hamamvk. Acume-
mpuuHume wokoBe ca npobaem, 3a koumo Bce
owle He e paspabomeHo npakmuuecko peweHue
(makap Ha meopus ga e usBecmHo kakBo mpsa6Ba
ga ce HanpaBu), mbl kamo ELIB mpygHo Moxke ga
Bogu napuuHa noaumuka, kosmo egHoBpemeHHo
ga oBaagsBa pucka om npezpsBaHe B Hakou cmpa-
HU U gedAauuoHHUME npouecu B gpyau.

EOWHCTBEHATA CTPAHA BE3 EBPOIMENCKU
PEQEPEHOYM

BoAzapus we cmaHe eguHcmBeHama cmpaHa,
kosimo He e npoBexkgana HUMO eguH pedepeHgym
no Bonpocume Ha eBponeuckama uHMezpauus.
MNpeanegbm Ha gocezawHama npakmuka nokasBa,
ue gpakgaHume Ha Bcuuku cmpaHu-uaeHku Ha Co-
lo3a ca uskasBanu cBoemo omHoweHue Ha gageH
eman om npoueca Ha uHmezpauus — no Bbnpoca
3a BauzaHe B EC, uau creg moBa — 3a BkalouBane
BvB BaaymHus cvlos. Bcuuku, ocBeH Gbazapume,
a moBa onpegeneHO He e gobpa amecmauus.
Bonpeku Hskonkomo gecemunaemus npexog kom

ECONOMY
EURO

gemokpauus noaumuyeckume eAaumu y Hac npo-
gbnkaBam ga mpemupam HaceneHuemo kamo
egHa besznacHa maca, Yuemo MHeHue Hama abco-
AlomHo HukakBa cmouHocm, a BackHume peweHus
3a 6bgewemo Ha cmpaHama ce B3emam om ,0m-
20B8opHu dpakmopu®, B gyxa Ha gobpe nosHamume
momaAumapHU mpaguuuu om 6AU3komo MUHaAO.

EBPOIMA PA3KO NMPOMEHA MPABUNATA
BcowHocm Hau-2oneMusm npobaem e Auncama
Ha npegckasyemocm u npegBugumocm. EBpo3o-
Hama Beue Hapywu noBeuyemo om cmapume cu
knemBu, kamo Hanpumep cna3BaHemo Ha kpume-
puume om Maacmpuxm, uAu nbk m. Hap. ,no-bail-
out rule, a menvpBa we HapywaBa u owe MHO20
gpyau, mvu kamo npegcmou kopeHHa npomsHa Ha
HauuHa, no koumo ¢yHkuuoHUpa masu obuHocm.
YyBam ce Bce no-HacmoUuuBu 2nacoBe 3a obe-
guHsBaHe Ha goA2oBeme (M. Hap. ,MOMEHM Ha
XamuamoH“) koemo ozHauaBa, ye om okono 1/4
kom BBl 8 MomeHma, Boaz2apust moXe ga ocbmHe
€ noumu yemupukpamHo no-2onsm gba2 (gokoa-
komo cpegHama 3agawkHsaocm Ha eBpo3oHama
Beue HabaukaBa 100%). Mpegcmou npepasaneX-
gaHe Ha camume maacmpuxckume kpumepuu,
yBeAuueHue Ha kanauumema Ha cnacumeAHume
mMexaHu3mu (koemo we goBege go gonbAHUMEAHU
pasxogu 3a cmpaHume-uAeHKu), paswupeHue Ha
npaBomowusma Ha ELIB u m. H.. Bba2apus Hama
ga moke ga ce npomuBonocmaBu Ha HUMO egHoO
om me3u ycaoBusi, He3aBucumo konko e BpegHo
3a Hes camama, mbl kamo npaBomo Ha Bemo no
Bcsaka BeposmHocm ckopo we omnagHe om 06-
wus pearnameHm Ha EC, a caeg npegcmoswus
cmapm Ha 3acmpawumeAHo HabawkaBawama
eBponeticka nepecmpouka we omnagHam u goc-
ma gpyau ,eBponeucku” npaBa.

Kpumukume no memama no npaBuno ce pas-
mMuBam B nogxogswu nponopuuu ¢ npukasku 3a
cBemno bvgewe u eBponetcku goxogu. Pagko ce
cnomeHaBa Hanpumep, ye creg kamo koHcymupa
cnekynamuBHus epekm om npuemaHemo Ha eBpo-
mo u HaBaese B gbaboka kpusa, Mpuus ycmouuu-
Bo ce omganeuaBa om eBponeuckuss cmaHgapm,
uamepeH upe3 BBl Ha uoBek om HaceAaeHuemo
no cmaHgapm Ha nokynameAHa cnocobHocm. Om
93% cnpsmo cpegHomo 3a EBponelckus colo3
npe3 2009 zoguHa, ceza ms gocmuza egBa 65%.
BaowaBaHemo Ha mo3u nokasamea e Haauue 3a
noBeuemo cmpaHu om nepudepusima, kamo cna-
gbm B MNMopmyaanus, Vimaaus u icnaHus Hanpumep
e mexgy 1/10 u 1/8 3a cowus nepuog. OcobeHo
AlobonumeH e dakmbm, ye om npuemaHemo B
eBposoHama Ha egHa om Hau-obewaBawume
ueHmpanHoeBponeucku ukoHomuku - CaoBakus -
HeUHusm nokaszamen goceza ce BrowaBa c okono
8 nyHkma (go 68%). CoweBpemeHHo mo3u Ha Ye-
xusi, kosmo u goceza ce Bo3gbpka om uaeHcmBo
B8 "eBpo kayba“, 3a cowus nepuog HapacmBa ¢ 8
nyHkma — go 92%. MogobHu cpaBHeHus nopaxk-
gam mHokecmBo Bbnpocu, koumo cmapamenHo
ce gbpkam BcmpaHu om gHeBHUs peg Ha Bbazap-
ckomo obwecmBo. BeposmHo 3awomo buxa pas-
Baauau 06womo HacmpoeHue. l
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The Twelve Effects Of The
Eurozone No One Talks About

Most of the cited ‘benefits’ from the entry of Bulgaria in the monetary union in

fact hides markedly negative results

or some time the persistently spread
thesis is that the forthcoming entry
in the eurozone should not call such
concern among the Bulgarians. Small
circle of TV experts is convincing the general
public that a currency board arrangement is al-
most the same as being part of a monetary un-
ion and that after our country has once accepted
the maintenance of a fixed exchange rate to the
single currency, it is not a problem to cement
itself forever into the euro area. Such statement
is an outright lie.
His supporters conveniently overlook the fact
that joining a monetary union is far from being
limited to the exchange of banknotes. Actually,
the implementation of this act gives the new
Member State multiple interesting obligations,
such as participation in eurozone bailouts (cur-
rent and future), taking a proportional expense
part for conduction of the monetary policy, etc.
Indeed, a part of the expenses, as for example
the contribution to the single restructuring fund
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has already been taken due to the inclusion
of Bulgaria in the banking union under the so-
called "mechanism for close cooperation". How-
ever, from the moment it enters the eurozone,
the country will take all of the rest expenses and
with time they will only grow and will weigh on
the pockets of future generations. In each case
long after the popular faces disappear from the
screen.

Against this background it seems weird that the
majority of current cost-benefit estimates are
too far from full, and serious analysis is not on
the public agenda at all. As a person who hardly
shares the omnibus enthusiasm, | tried to sort
some of the pro’s and con’s the upcoming join-
ing and here are the results:

THE THEORETICAL RIGHT TO MONETARY
POLICY

The moment Bulgaria signs, it will lose forever
the right to an independent monetary policy. Cur-
rently, practically, it does not conduct any since

the currency board does not allow the BNB to
set interest rates or interfere in the money mar-
kets, but at the same time Bulgaria has the most
important thing - the sovereign right to authorize
the BNB to use these instruments again. This
right remains in the hands of Bulgarian parlia-
ment until the moment of entry into the eurozone
when it will be lost forever. Proponents of the
recent accession argue that if we do not use it,
the right in question is superfluous. But it's like
being agitated to destroy your title deed because
you haven't exercised your right to sell or rent a
property in years.

SUPPOSED PROTECTION FOR BANKS

After joining, banks in Bulgaria will be put un-
der strict supervision. In fact, European Central
Bank is even now controlling the five systemati-
cally significant Bulgarian banks in all aspects of
their activity — distanced supervision, inspections
at the spot, assessment of reliability and suit-
ability of members of management bodies, etc.



so the covenant 2024 will change almost noth-
ing. As for the slogans that eurozone is some
kind of insurance against bank bankruptcies,
the experience of the countries on the periph-
ery so far undermines them a lot. It is enough
to mention names such as Monte dei Paschi di
Siena, Banco Espirito Santo, Banca Popolare di
Vicenza, Banca Venato, etc., who were saved of
bankruptcy on the account of taxpayers. Against
this background it is hard to count on that the
European regulator will be able to protect Bul-
garian banks from falling into the state regulated
in Art. 18, paragraph 1, letter “a” and Art. 18 (4)
(a) of Regulation (EU) No 806/201 and which in
Bulgarian means "on the verge of bankruptcy".

OUTFLOW OF BANK CAPITALS

Few years following the joining, part of the buff-
ers, that now guarantee the assurance of Bul-
garian banks, will be released. As a country
which is not a member of the monetary union,
Bulgaria does not sustain stricter requirements
for the stability of banks operating on its terri-
tory. This way, for example, at the end of the first
trimester of 2022 the ratio of core tier 1 capital
of commercial banks in Bulgaria is over 22%,
while in the euro area it is below 16%. The differ-
ence in the comparison of the liquidity coverage
ratios is similar (about 260 in Bulgaria against
160 in the Eurozone). It is the reduction of the
regulatory thresholds and the release of the
buffers in question that is one of the main mo-
tives of the Banking Guild. It is no coincidence
that its representatives are the most active on
the subject, as for them it means the release
of liquid and capital resources. It means invest-
ing in a new business. Or, in other words, more
profit for the owners. The problem is that, by
definition, the restriction of any buffer leads to
reduced resilience, and an unfavorable develop-
ment can easily lead to bankruptcy. Such cases
are not rarity in the countries on the periphery
of the euro area and if Bulgaria becomes part
of it, this scenario would be quite possible for
its banks.

NEW TAXES INSTEAD OF CURRENCY CON-
VERTING EXPENSES

Currency converting taxes from BGN to EUR will
drop out. That usually is taken to the fore by the
commentators on duty who, however, conveni-
ently fail to point out that the end result will be
close to zero. At least, this is shown by the ex-
perience of imposing restrictions on converting
fees as a result of the extension of Regulation
(EC) N2924/2009. Then, in 2020, commercial
banks willingly compensated for the reduced
fees by imposing new ones or by increasing the
existing ones - for opening an account, for cash,
for withdrawals and so on. There is no reason to
expect that in 2024 they would do otherwise. Af-
ter all, there is no such bank that would agree to
earn less just because of the reason Bulgarian
government decided to join in some monetary

union. The problem is that new taxes will be
shared among all clients while now the currency
converting expenses are burden mainly for the
companies acting in international business (with
deliveries and placement abroad).

INFLATION FEW YEARS FOLLOWING THE
EURO

The reserve requirement ratio will fall from 10%
to 1%, and the so-called money multiplier will
increase several times. Such an incentive for
money supply will lead to a permanent outpac-
ing of the rate of money supply relative to that
of goods and services produced. This way only
for few years an additional inflation pressure will
be accumulated and will be followed by increase
of the prices, as that will lead to limit in the sol-
vency and real incomes of Bulgarian citizens.
Discussions about the benefits and harms of
joining the eurozone often boil down to the
question of whether there will be an inflationary
shock on that date. This prevents us from get-
ting to the heart of the matter — to wit, that the
big leap in prices will come later and will simply
not be taken into account as an effect of acces-
sion. But that won't make it weaker. With their
savings or fixed salary, after a few years in the
eurozone, Bulgarians will be able to buy fewer
goods and services than before.

ANALOGUES WITH THE GREEK SCENARIO
Access to credit will be facilitated - both for
citizens and businesses, and for the Bulgarian
government - which will lead to a very natural
increase in indebtedness. This is, in fact, one of
the widely proclaimed "positive" effects of join-
ing the eurozone. We often hear that our country
will automatically receive a more favorable cred-
it rating and so those who desire to lend to local
business agents or the then Minister of Finance
will become much more. The problem is that
once started, this process cannot be stopped. It
is enough to have a glance at what happened to
Greece, whose debt to the European Union was
only 1/2 of GDP, but in 2001, when the country
joined the eurozone, already exceeded 100%,
and then, in just a few years, the ratio doubled
once more. These are loans taken out by un-
scrupulous members of previous Greek govern-
ments and provided by banks, which granted
them with the clear knowledge that they would
not be repaid in the normal way. They will now
weigh on several generations of Greek citizens.
It is often said that the ECB and European rat-
ings have helped to "save" Greece, but in the
spirit of heavy propaganda it is overlooked that,
firstly, Greece is not saved at all (currently the
debt-to-GDP ratio is much worse, than at the
peak of the crisis in 2009), and secondly, that if
the country had not made the mistake of adopt-
ing the euro, it would never have owed so much.
Just high interest rates and a lower credit rating
would automatically stop the process from the
very beginning. »

33 roauau AINMNC
CUAATA HA UIHOOPMALLUATA

»JINLATA HA BJIACTTA*

NudopmanuoHeH NpoaykT 3a
re MOJTUTHYECKUTE U MyOJHIHHUTE
JIMYHOCTH Y HAC

Haii-noBata nHoBaTuBHa codryepHa paszpaboTka B
noprdonnoro Ha AITUC -, JIunara Ha BracTTa® HsIMa aHaJIOT
Ha Obirapckus HHpopManuoHeH nasap. Cucremara cbIbpixa
JIAHHH 3a:

e BHIHHTE NOJHUTHYECKH JUYHOCTH B Pemybauka
Bbarapusa — no cmucena Ha 4i. 36, an. 2 oT 3akoHa 3a
MEpKHTE cpellly n3nupanero Ha napu (3MMUII);

e JIMIIATA, 3aeMAal{ BUCIIH IYOINYHH JTHKHOCTH — 10
cMHUCHIa Ha Wi. 6, an. 1 or 3akoHa 3a MPOTUBOJEICTBUE HA
KOpYHUHATAa U OTHEMaHEe Ha HE3aKOHHO NPUIO0OHUTO
umyectso (3AIIKOHIIN);

e ,CBbP3aHUTE JULA* — JINLATa, CBbP3aHU C TOPHUTE JIBE
KaTeropuM JiMna, kKaro uHdopManusTa 3a CBbP3aHOCTTa Ce
W3BJIMYA OT AeKinapanunte 1o wi. 35, an. 1 or 3[IKOHIIU n ot
NaHHUTE B TBHProBCKH PErucThpP 3a ACHCTBUTEIHUTE
COOCTBEHUIIN.

Wupopmamusra B IpOAYyKTa € OpraHU3UpaHa 1o KaTeropuu
Ha IJIbXHOCTUTE, cbriacHo 3MUIT u 3IIKOHIINU,
MHCTUTYLIMHUTE M 3aeMaHara JITBKHOCT C Iel J1a ¢e IPOBEepPH
YYacTHETO Ha J1a/ICHO JIUIIE B 00XBaTa Ha €IIHNUS WJIH Ha J[BaTa
3akoHa. CrucTeMara npenoctass pyHKIIMOHAIHOCT 32 ThPCCHE
[0 MMEHA Ha JIMIATa WK TeXHH WICHTH()UKAIMOHHH TaHHU:
ET'H 3a ¢uznueckure niu EMK/BYJICTAT 3a opuanueckute
nmuna. JlaHHuTe ca OasupaHu Ha OQHIHAIHUTE MYOIMYHU
M3TOYHHIM KaTO ©XKETOAHHTE IeKJIapaluH Ha JuIara,
3aeMallyl BUCIIY IMyOIMYHH JTBKHOCTH; YKa3u, PELICHUS U
JIPyTH aKTOBE OTHOCHO Ha3Ha4YaBaHE W/HIM OCBOOOXKIaBaHE
OT IIBXHOCT, MyOnuKyBaHU B ,,JIBpKaBEH BECTHHK;
Toproscku peructsp u Perucrbp BYJICTAT; caiiroBe Ha
J'bPXKaBHM MHCTUTYLIMHM OTHOCHO OHOrpaduuHuTe JaHHU 3a
JMLara.

PesynrarbT OT HarIpaBeHaTa HHPOPMaLMOHHA CIIPAaBKa 3a
(dbusnuecko IuIE ce NpeACTaBs 4pe3 A0cHe Ha JUIETO —
Oouorpad)uvHU TaHHHU, 3aeMaHH JUI'HKHOCTH U UMYILIECTBEHO
CBhCTOSIHUE, chriacHo aekiaparuure no 3[IKOMIIU ot
2017 r. HacaM, BIMCaHU IPOMEHU B ,,/Ibp>KaBeH BECTHUK ' 3a
CBIIHS TIEPHOL.

PesyntarsT oTr mHpOpManmMOHHATA CIpaBKa 3a
topuandecko june no EMK Ha ThproBcko ApyxecTBO ce
mpeacTaBs upe3 gocHe Ha ¢upMaTa, KOETO ChABpXKA
yuacmuama Ha 6UOHU NOTUMUYECKU UU NYOTUYHU TUYHOCIU
B COOCTBEHOCTTA W/WITH YIIPABICHUETO Ha JAPYKECTBOTO Ype3
aBTOMATU3MPAHO ThpPCeHE B HMHGPOpPMANMOHHATA CHCTEMA
»AIINC Peructept+-.

YyacTreTo Ha CBBP3aHM JIMIA C BUIHU ITOJUTHYCCKU WITN
MyOINYHY JIMYHOCTH B COOCTBEHOCTTA W/UIIU YIPABICHHETO
Ha J1a/IeHO THPTOBCKO JIPY>KECTBO CE€ yCTAaHOBSBA Bb3 OCHOBA
Ha naHHM oT Aeknapauuute no 3[IKOHIIU u Twproeckus
PETHCTBP.

AIIHUC pa3pa6otu cienuaaHa pyHKHuOHAJHOCT - API
»JHmara Ha BJacTTa“, 3a MHTErpUpaHe HA JAaHHUTE OT
mpoaykTa ,Jlunara Ha BaacTTa® ype3 IpuiIoKHO-IIPOrpaMeH
unrepdeiic (APl — Application Programing Interface) cwc
CBIIIECTBYBAIIUTE BbTPEIIHY CHCTEMHU Ha OTPEOUTEIUTE.

wJluyama na enacmma“ e mooyn om 6azosama
ungopmayuonna cucmema ,AINHC Pezucmwvp +“ u
CLEMECHHOMO UM NONZ6AHE PASWUPSABA bIMONCHOCIMA 3a
cvoupane na uzuepnamenia uH@opmMayua 3a auyama ypes
MAXHOMO hupmeHo docue, cebp3anHume auYa u op.

www.apis.bg.
office@apis.bg
Cepruduxkar no ISO 9001 — 2015

Codust 1000, yn. ,I'pad Urnarues 7 A
Tent.: +359 2 923 98 00, 0700 44 944
"Amuc Espona" AJl, e-mail: office@apis.bg



> SPECULATIVE BUBBLES

Capital flows to and from Bulgaria will be stimu-
lated due to the elimination of the risk premium,
as well as due to the alleviation of some of the
current regulatory barriers. At first glance, this
seems like a net profit, but in fact it will mainly
lead to the inflating of speculative bubbles, and
hence to the erosion of the stability of the finan-
cial system as a whole. Cypriot banks can be
cited as an emblematic example in this regard.
In 2013 the banks in that country held in their
asset structure a large volume of Greek govern-
ment securities, which provided a fairly good in-
come, but also carried a risk that was officially
underestimated in the ratings of major agencies
- simply because Greece was a member of the
eurozone and at least on paper there should not
be any problems with servicing your loans. The
problems for Cyprus began when, as a result of
measures to restructure Greek debt, the port-
folios of Cypriot banks depreciated sharply and
there was a risk of bankruptcy of the entire bank-
ing system. The European Commission and the
European Central Bank then "suggested" that
the banks in the affected country should save
themselves. They complied with this prescrip-
tion, "saving themselves" at the cost of partial
expropriation of their depositors' funds, although
such a decision was incompatible with the prin-
ciple of the inviolability of private property. It was
just the only thing possible at the time.

RISE OF THE "ZOMBIE" COMPANIES
Interests will (probably) decrease, or, if we enter
in interest increase period, then their rise will slow
down. That will most likely stimulate the beginning
of all kinds of meaningless projects with low value
added due to the simple reason that their financ-
ing price will be negligibly low. In other words, few
years after Bulgaria’s joining to the Eurozone, it
will face the problem of the so called zombie’
companies — i.e. such ones that could exist only
thanks to the low cost of servicing their debt. Typi-
cally, such companies cannot provide decent re-
muneration to their employees and this will lead to
further stagnation of the real incomes of Bulgar-
ians, which are already the lowest in the EU.

THE IMAGINARY RIGHT TO VOTE

Bulgarian representatives will participate in mak-
ing of the decisions at European Central Bank
level. At least formal. The actual participation with
something more than presenting of reference in-
formation is, to say the least, in question. Bulgaria
has relatively small authority having in mind its
modest economy and threateningly declining pop-
ulation. But even if it was from the larger ones, its
vote would hardly be heard since hearing other
opinions is not in principle typical of the institu-
tion in question. This exactly was the subtext in
the actions of Sabine Lautenschleger, the Ger-
man representative on the Executive Board of the
ECB, who in 2019 spoke out against another deci-
sion to introduce new incentives. The only effect

18 | THE INFLIGHT MAGAZINE

The Bulgarian
National Bank

will be obliged to
participate in the
quantitative facilitation
programs. In other
words, to finance
loans to European
governments

of her disagreement was her premature resigna-
tion. And we are currently reaping the benefits of
these incentives. Of course, it is possible that the
Bulgarian representatives will have more influ-
ence and somehow manage to push their views
on certain issues, but hardly anyone would bet
their salary on this.

BNB WILL PARTICIPATE IN THE QUANTITA-
TIVE FACILITIES

The Bulgarian National Bank will be obliged to
participate in the quantitative facilitation pro-
grams. Or, in other words, it will be obliged to
finance loans to European governments, mainly
from the core of the EU. The idea of such pro-
grams is to maintain the interest of investors in
government debt, but also to limit the cost of
issuers to service them. The problem is that the
end effect of such measures is primarily in ac-
celerating the growth of prices, which is met with
some reluctance by ordinary people. In 2020,
the Federal Constitutional Court in Karlsruhe
outlawed the Deutsche Bundesbank's partici-
pation in such programs, as they contradicted
some constitutional texts. But then, after a brief
dispute with Brussels and Frankfurt, Germany
backed down. Against this background, it is un-
necessary to guess what the outcome would be
in the event of further contradictions between
the policies of the ECB and someone's local leg-
islation, especially when it comes to Bulgarian.

RISK OF ASYMMETRICAL SHOCK

We will find out what ‘asymmetrical shock’ is.
On our own backs. Such shocks occur when a
country's macroeconomic development deviates
from the prevailing business cycle throughout
the euro area. These may be deviations due to
speculative capital inflows, inflation, budgetary
problems, loss of competitiveness and so on.
Asymmetric shocks are a problem for which no
practical solution has yet been developed (al-
though in theory it is known what needs to be
done), as the ECB can hardly pursue a monetary
policy that manages both the risk of overheating
in some countries and deflationary processes in
others.

THE ONLY COUNTRY WITHOUT A EUROPEAN
REFERENDUM

Bulgaria will become the only country that has
not held a single referendum on European in-
tegration. A review of past practice shows that
citizens of all EU member states have expressed
their views at some stage in the integration pro-
cess - on the issue of joining the EU, or then
- on joining the monetary union. Everyone, ex-
cept the Bulgarians, and this is definitely not a
good attestation. Despite several decades of
transition to democracy, the political elites in
our country continue to treat the population as
a voiceless mass, whose opinion has absolutely
no value, and important decisions for the future
are made by "responsible factors", in the spirit of
well-known totalitarian traditions from the recent
past.

EUROPE CHANGES THE RULES DRASTICALLY
In fact, the biggest problem is the lack of predict-
ability. The eurozone has already broken most
of its old oaths, such as meeting the Maastricht
criteria, or the so-called "no-bail-out rule", and
will continue to break many more, as there is a
radical change in the way which this communi-
ty functions. There are growing voices for debt
consolidation (the so-called "Hamilton moment"),
which means that out of about 1/4 of GDP at the
moment, Bulgaria may have almost four times
as much debt (as far as the average). euro area
indebtedness is already approaching 100%). A
revision of the Maastricht criteria themselves, an
increase in the capacity of rescue mechanisms
(which will lead to additional costs for member
states), an extension of the ECB's powers, etc.
Bulgaria will not be able to oppose any of these
conditions. , no matter how harmful it is, as the
right of veto will probably soon be abolished by
the EU's common regulation, and many other "Eu-
ropean" rights will be abolished after the impend-
ing start of the impending European perestroika.

Criticism of this subject is usually blurred in ap-
propriate proportions with tales of a bright future
and European incomes. It is seldom mentioned,
to give an example, that after consuming the
speculative effect of adopting the euro and en-
tering a deep crisis, Greece is steadily moving
away from the European standard, measured by
GDP per capita in terms of purchasing power
standards. From 93% of the European Union
average in 2009, it now reaches only 65%. The
deterioration of this indicator is present for most
countries on the periphery, as the decline in Por-
tugal, ltaly and Spain, for example, is between
1/10 and 1/8 for the same period. It is particu-
larly curious that since the accession to the euro
area of one of the most promising Central Euro-
pean economies - Slovakia - its indicator has de-
teriorated by about 8 points (up to 68%). At the
same time, that of the Czech Republic, which
has so far refrained from joining the Euro Club,
has risen by 8 points to 92% over the same pe-
riod would spoil the common mood. ll
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SANABA AN CE EPATA
HA OCKbAWMLIATA?

Covid, uHprauusma u BouHama B YkpauHa usaaeXkgam
OCHOBHUmMe npuyuHU 3a 3agaBawama ce kpusa. Ho
BcvwHOcm kopeHume U ca no-gbAboku

Tekem METBP MOBYEB / Domozpadus ISTOCK

akBomo u ga Bu 20Bopsm ukoHoMu-

cmume, 2anaBHomo ycaoBue 3a Ha-

cmovnBaHemo Ha kpusama e nvpBo

ga noBspBame, ue ms we Hacmonu.
Kpusume ca naog Ha chagHano goBepue: ako
xopama MacoBo ca ybegeHu, ye ugBam Aowu
BpemeHa, U ocesaemMo Hamanam nompebae-
Huemo cu, nowume BpemeHa Beue ca dpakm.
Covid-19 He ce oka3a gocmambuHO CUAEH
¢dakmop, 3a ga ybegu cBema B Heusbex-
Hocmma Ha kpusama. Ho ceza Ha gHeBeH
peg usauszam HoBu, no-edukacHu apaymeH-
mu. PasbvpkaHume Bepusu 3a gocmaBku,
BouHama mexgy Pycus u YkpauHa, Hegocmu-
2bm Ha ocHOBHU cypoBuHU u 2aaonupawama
UHGAAUUS ca ICHU Npu3Hauu, Ye Hau-NPogbA-
»kumeAHama enoxa Ha usobuaue B nocaegHus
nonoBuH Bek e Ha nbm ga cBvpwu. Noaemu-
am Bvnpoc e gaAu we A 3amMeHu obuyauHa-
ma HskoakozoguwHa kpusa, uAu mo3u nom
HezamuBHama meHgeHUUs we mpae noHe
moakoBa, konkomo usgbp>ka nosumuBHama -
moecm egHO gecemuAemue.

B MOOKPEMA HA BTOPUA CLIEHAPUN
2nacyBam aHaauzamopume Ha Bloomberg
Economics, koumo Beue opsizaxa 1.6 mpuau-
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OHa om npogHo3ama cu 3a a2AobanHus BBI
npe3 2022. BouHama u npobaemume ¢ goc-
maBkume Hsma ga mpasm BeuHo, ombenss-
Bam me. Ho HapacmBawomo 2eonoAumuue-
cko HanpexeHue u pa3geAneHue Ha cBema
3azamBam 3a no-goAboka kpusa 8 6auskume
20guHU - kpusa, kosmo we beaexku kpas Ha
cBobogHama 2nobanHa mbpzoBus.

Cumynauusma Ha Bloomberg nokasBa egHa
no-begHa u no-HuckonpogykmuBHa naaHe-
ma B bvgewe - Ha npakmuka BpbwaHe kbm
HuBama omnpegu Kumau ga ce npucbeguHu
kbm CBemoBHama muvpzoBcka opzaHusauus
npe3 2001. M'vaBHusm ukoHomucm Ha CTO
Bo6 KynmaH npozHo3upa, Ye ¢ppasMeHmauu-
Ama we npogbAKU gocma cAeg omnagaHemo
Ha akmyaaHume kpu3sucHu ¢pakmopu. Tol 2o-
Bopu 3a egHa HoBa enoxa Ha "peopzaHu3upa-
Ha enobanusauud”. "3aHanpeg Hama ga cme B
cbcmosiHue ga usnoA3Bame BvamorkHocmu 3a
eBmuHo npou3BogcmBo monkoBa MawabHo,
koakomo goceza", cmMama mou, uumupaH om
Bloomberg.

NMOCAEQHUTE TPU QAOECETUAETUA HA-
NCTUHA 6sxa 6e3npeuegeHmHo Bpeme 3a
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cBemoBHama ukoHomuka: Bapuepume npeg
mbp2oBusma omnagaxa egHa nho egHa, a
Ha cBobogHus nasap Ha mpyga HaBas3oxa
Hag MuAuapg HoBu pabomHuuu om Kumau u
nocmcbBemckomo npocmpaHcmBo, Bkalouu-
meAHo om Bovazapus. ToBa ocuaypu Bo3amoxk-
Hocm ga ce npou3Berkga Bce noBeue Ha Bce
no-Hucka ueHa. Ho gHec masu Bv3amoxkHocm
usznekga MHo2o pasknamena. Top2oBckume
BoUHU om nocAegHUme 20guHuU BbpHaxa MHO-
20 om npensmcmBusma npeg cBobogHama
mopezoBus. MaHgemusma u HeagekBamHume
mepku cpewy Hes omBopuxa Bpamume 3a
npekbcBaHus no 2anagko pabomuaama gomo-
2aBa Bepueza 3a gocmaBku - npekbcBaHus,
koumo Hskou om yuyacmHuuume Ha nasapa
ceza Bugumo ce onumBam ga ygbakam 3a
cBos cobcmBeHa uszoga.

Bloomberg Economics gaBa Hskonko gocma
kpacHopeuuBu npumepa 3a HoBume 6apuepu.
B kpas Ha Bmopus maHgam Ha Bapak O6a-
Ma obmMumsBaHemo Ha kumauckume cmoku 8
CALLl 6ewe cpegHo okono 3%. OHec e Beue
okono 15%. Kamo usino npeukume npeg mop-
20Busma B8 cBemoBeH mawab ca nopacHaAu
gpacmuuHo. B cpegama Ha 80-me 2oguHu
camo okono 0.3% om cBemoBHus BBIl ca
buau obekm Ha mobpeaoBcku caHkuuu. OHec,
cneg pyckomo HaxayBaHe B YkpalHa, mo3su
nokasamen ce e yBeAuyun nem nbmu. A Ho-
Bama BbaHa AokgayHu B Kumau 3apagu Covid
npekocHaxa cHabgsBaHemo Ha mexHoAo2uuY-
Hu 2u2aHmu kamo Apple u Tesla, u usnazam
Ha puck mbpz2oBus 3a MuAuapgu goAapu.

ABTOPUTE HA U3CAEOBAHETO MaeBa Ky-
3eH, Tom Opauk u Bpauc Bawyk mBbpgsam, ue
B8 momeHma mopzoBusma mexXgy gemokpa-
muuHume u aBmokpamuuHume gop>kaBu Bb3-
Au3a Ha okono 6 mpuAuOHa goAapa 20guwHo,
koemo e okono 7% om 2nobanHus BbpymeH
npogykm. B HezamuBHus cu cueHapuu me
npegBukgam BvBexkgaHe Ha 25-npoueHmo-
Bu muma Bvpxy masu mvpz2oBus - cvBcem
peaAucmuyHo npu HapacmBawomo 2eono-
Aumuuecko HanpexkeHue. Ako moBa ce cay-
yu, mBopgam ukoHoMucmume, 2anobanHama
mbpaoBus we ce cBue c noHe egHa nema,
u we ce BopHe kbm paBHuwama om kpas Ha
90-me.

Moanumuueckama ¢paameHmauus o3Haua-
Ba cowpo, ye npousBogcmBa u muvpzoBcku
Bpb3ku we ce uamecmsm cnopeg npuHag-
AekHocmma Ha cmpaHume kbm koHkpemeH
2eonoaumuyecku 6aok. Qabpukume, npaBe-
wu cmoku 3a CALL, we ce npemecmsam om
Kumau B WHgus uau Mekcuko. Ha meopus
moBa 6u gano npegumcmBa u Ha gop>kaBu
kamo BvAz2apus - NOMeHUUAAHO NOgXogsauLu
npou3BogcmBeHu 6a3u B nepudepusma Ha
EBponeuckus cblo3. Ho npogonkaBawusm
omauB Ha pabomHa pvka kbm 3anagHa EBpo-
na e mBvpge cepuosHa npeuka npeg makoB
cueHapuu. l
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Is the Age of Scarcity
Coming?

Covid, inflation and the war in Ukraine seem to be the main causes of the impending crisis. But
in fact its roots are much deeper

atever economists tell you, the
main condition for a crisis is hap-
pen is to start believing it will. Cri-
ses are the result of declining con-
fidence: if people are convinced that bad times
are coming, and significantly reduce their con-
sumption, bad times are already a fact.
Covid-19 did not prove to be a strong enough fac-
tor to convince the world of the inevitability of the
crisis. But now new, more effective arguments
are on the agenda. The shuffled supply chains,
the war between Russia and Ukraine, the short-
age of basic raw materials and galloping inflation
are clear signs that the longest era of abundance
in the last half century is about to end. The big
question is whether it will be replaced by the usu-
al crisis of several years, or this time the negative
trend will last at least as long as the positive one
lasted - that is, a decade.

ANALYSTS AT BLOOMBERG ECONOMICS,
which has already cut 1.6 trillion from its global
GDP forecast for 2022, have voted in favor of
the second scenario. The war and supply prob-
lems will not last forever, they say. But growing
geopolitical tensions and world divisions hint at a
deeper crisis in the coming years - a crisis that
will mark the end of free global trade.

The Bloomberg simulation shows a poorer and
less productive planet in the future - a return to
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the levels before China's entrance into the World
Trade Organization in 2001. WTO chief econo-
mist Bob Koopman predicts fragmentation will
continue long after the current crisis factors are
gone. He speaks of a new era of "reorganized
globalization." "We won'’t be able to use low-cost,
marginal-cost production as extensively as we
did," he was quoted as saying by Bloomberg.

THE LAST THREE DECADES HAVE INDEED
been an unprecedented time for the world econ-
omy: barriers to trade have been removed one by
one, and more than a billion new workers from
China and the post-Soviet space, including Bul-
garia, have entered the free labor market. This
provided an opportunity to produce more and
more at a lower price. But today this opportu-
nity seems very shaky. The trade wars of recent
years have resurrected many of the obstacles to
free trade. The pandemic and inadequate meas-
ures against it have opened the door to disrup-
tions to the supply chain - disruptions that some
market participants are now apparently trying to
extend for their own benefit.

Bloomberg Economics gives some very eloquent
examples of new barriers. At the end of Barack
Obama's second term, tariffs on Chinese goods
in the United States averaged about 3 percent.
Today it is already about 15%. Overall, barriers to
global trade have grown dramatically. In the mid-

1980s, only about 0.3% of world GDP was sub-
ject to trade sanctions. Today, after the Russian
invasion of Ukraine, this figure has increased
fivefold. And a new wave of lockdowns in China
over Covid has cut off supplies to technology gi-
ants such as Apple and Tesla, jeopardizing bil-
lions of dollars in trade.

THE AUTHORS OF THE STUDY, Maeva Cousin,
Tom Orlik and Bryce Baschuk, say that trade
between democracies and autocracies currently
stands at about $ 6 trillion a year, about 7% of
global gross domestic product. In their negative
scenario, they envisage the introduction of 25
percent tariffs on this trade - quite realistic in the
face of growing geopolitical tensions. If that hap-
pens, economists say, global trade will shrink by
at least a fifth, and return to levels from the late
1990s.

Political fragmentation also means that pro-
duction and trade relations will shift according
to the countries' affiliation to a particular geo-
political bloc. Factories making goods to the
United States will move from China to India or
Mexico. In theory, this would give advantages
to countries like Bulgaria - potentially suitable
production base on the periphery of the Euro-
pean Union. But the continuing outflow of labor
to Western Europe is a very serious obstacle to
such a scenario. ll

By PETAR YOVCHEV / Photography ISTOCK
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RAR BbATAPHIS CTAHA

IHHPOUMBBOAUTEA HA
AYRCO3SHM sAXTHU

KanosH PagynoB, ynpaBumen u cocobecmBeHuk Ha Elica Yard, npeg THE INFLIGHT MAGAZINE

Tekem KOHCTAHTUH TOMOB / Gomozpadus MBAMAO NETPOB

-H PagynoB, ELICA e komnaHusa, koamo ce
pagBa Ha 2rob6anHa penymauua 8 npous-
BogcmBomo Ha MawuHu 3a obpabomka
Ha 3bpHO u cemeHa. KakBo Bu nogmukHa
ga paswupume geiHocmma B8 moakoBa pasauu-
Ha o6aacm kamo cmpoumeacmBomo Ha Aykco3Hu
axmu?
MavkopumapHusm co6cmBeHuk Ha komnaHusma uma
6usHec napmHbop, ¢ kozomo cnogeasm cmpacmma
koM naaBaHemo. To3u napmHbop omgaBHa He bewe
ugBan B Cuaucmpa u kozamo Bugs konko cme ce pas-
BuAu, ¢ kakBu npousBogcmBeHu nAowu pa3nonazave,
kasa, ue cnokouHo moxem ga npousBerkgame Anogku.
TozaBa 3aegHO ¢ He20 mpbaHaxme no usnokeHus B
IepmaHus u Qpaxuus, 3a ga Bugum kakvB e nasapbm,
om kakBo uma Hyxkga. NMocmeneHHo ce ybeguxme, ye
8 uHgycmpusma HauCcmuHa uma MACMO U 3a eguH
HOB uzpau. Pewuxwme, ue upe3 npousBogcmBeHume
ymeHus, koumo cme pa3Buau B nocaegHume 20guHu,
moxkem ga ce cnpaBum ¢ masu 3agauva.

KasBame '"nogku", Ho B kpaiiHa cmemka cmeHu-
xme koHuenuusma. 3awo ce npeHacouuxme kom
kamamapaHu, a He kbm mpaguyuoHHume egHokop-
nycHu axmu?

B Hauanomo HaucmuHa ugesma bewe ga npousBex-
game no-manku momopHu Aogku. Ho, obukanastku no
usnokeHusma, Bugsxme, ye nasapbm B kaac 5- go
10-mempoBu Aogku e cBpbxkoHkypeHmeH u npeHacu-
meH. 3amoBa pewuxme ga yBeAauuum pasmepa u ga
ce Hacouum kbm no-aykcosHume kaacoBe.
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PeweHuemo 3a kamamapaHume omHoBo 6e nog-
mukHamo om usnoXeHusma - Bugsxme ozpomMHume
onawku npeg max Ha ¢oHa Ha cbBcem cBobogHus
gocmbvn go egHokopnycHume Aogku. 3a ga pasaae-
gaw kamamapaH, obukHoBeHOo mpsbBa ga cu 3a-
nasuw vac geH no-paHo. Cowo maka pasz2oBopu c
gusaliHepu u koHcyAmaHmu om uHgycmpusma Hu
nogckasaxa 3a pacmswama meHgeHuus. CBemoB-
Husm na3ap Ha naaBameaHu cbgoBe npe3 2021 ce
oueHsBa Ha 1.4 muauapga wamcku goaapa u npoa-
HO3ume ca ga gocmuzHe 2 muauapga owe kom 2028
2oguHa, u kamamapaHume ycnsBam ga B3emam Bce
NO-20ASM gAA.

KakBo o6acHABa ma3u meHgeHuua? KakBu ca npe-
gumcmBama Ha kamamapaHume?

KamamapaHume ca no-ckonusim BapuaHm B cpaBHe-
Hue ¢ egHokopnycHume sxmu, 3aw,omo Bcuuko npu
msx e no 2 - gBa kopnyca, g8a momopa, no-zonemu
obwu pasmepu. Ho HesaBucumo om moBa xopama
Bce noBeue npegnoyumam komdpopma Ha kamama-
paHume. Te npegnazam mMHoO20 noBeue mscmo, no-
Beue kabuHu om obukHoBeHume sxmu npu egHakBa
gbakuHa u noBeue couuanHu 3oHuU, B koumo xopama
Ha egHa Aogka ga npekapBam Bpememo cu, kamo B
cobwomo Bpeme umam u gocmambyHO Mecma 3a ye-
guHeHue.

2021 6ewe pekopgHa 2oguHa 3a na3apa Ha Axmu 8
cBemoBeH maw,ab, BepoamHo u kamo peakuusa Ha
nokgayHume u gpyz2ume mepku cpewy Covid-19. b






> Kak ouakBame ga ce pa3BuBa mo3u na-
3ap 8 6bgewe?

[oBopuau cMe cbC cheuuaAucmu Oom UHgycC-
mpusma, koumo npegBuwkgam masu meH-
geHuus ga npogbaku B8 caegBawume 5-10
20guHu. CneuuanHo 3a nasapa Ha kamama-
paHu ouakBam ga pacme cpegHo c okono 4%
20gUWHO.

MHozo ca pakmopume, koumo Baussm. Kpu-
3ama c¢ Covid-19 getcmBumeaHo ce okasa
BvamokHocm 3a busHecume B cekmopa.
Xopama Bce noBeue npegnoyumam yegu-
HeHuemo u 6esonacHocmma. Aogkama gaBa
Bv3moXkHoCcm ga cu camo ¢ npusmeAume u
cemeucmBomo cu, Bmecmo B Hakou npempy-
naH kypopm.

Opyzomo, koemo HanpaBu Covid-19, e, ue
cvkpamu noumu gBouHo Bpememo 3a B3e-
MaHe Ha peuweHue. lNpegu ce cmsmawe, ye
mexXgy nopBama uges 3a nokynka Ha nogka
u peanHama nokynka muHaBam o6ukHoBeHo
okono gBe 2oguHu. Ceza mosu cpok e nog
egHa 2oguHa. Toecm kaueHmume cmaHa-
Xa MHO20 no-pewumeAHu. Ocb3HaBauku, ye
moxke ga um ce cAyyu Bcuuko, xopama pewu-
xa ga >kuBesm no-nbAHOUEHHO.

O6uvaliHo Aykco3Huam ce2meHm ce cMs-
ma 3a no-HenogamauB Ha kpu3su, Ho Barku
AU moBa u 3a axmume?

Qakm e, ue AykcosHusm cekmop Hau-Maa-
ko ce Bause om pasauuvHu BugoBe kpu3su.
Xopama, koumo uckam ga cu noyuBam u
ga xapuyam 3a Aykco3Hu npogykmu, we npo-
gbonkaBam ga 20 npaBsm. Opyzomo, koemo
BAusie MHo20 Ha cekmopa, e HapacmBaHemo
Ha cpegHama kaaca B 2nobaneH mawab. Bce
noBeue cmaBam xopama, koumo mozam ga
cu no3Boaam makvB mun aogka. A u memo-
gume 3a nAawaHe u cxemume 3a cobcmBe-
Hocm, npegnazaHu om komnaHuu kamo Ha-
wama, cmaBam Bce no-2bBkaBu. Hanpumep
cnogeneHo npumedxkaHue. Cvbupame ce, ga
peyem, nemuma gywu - MoXke ga cme nosHa-
mu, moXke u ga He cme - kynyBame egHa nog-
ka u Bceku uma no eguH meceu, ga s noasBa B
2oguHama, kamo no mo3u HauyuH Bceku naa-
wa egHa gpacmuuHo no-manka cyma. [pyz
BapuaHm e npousBogumen kamo Hac ga
gage BvbamodkHocm Ha uoBek ga nnamu egHa
mpema om Anogkama kamo aBaHc, u nocae B
npogbAkeHue Ha caegBawume yemupu UAU
wecm 20guHU ga s noa3Ba 3a onpegeneH
nepuog om 2oguHama, a npe3 ocmaHaAomo
Bpeme Hue omgaBame Aogkama nog Haem.
Caeg uamuyaHemo Ha mMo3u nepuog kaueH-
mbm uma u3bop - uAu ga 3anasu Aogkama,
kamo e naamua camo egHa mpema om na-
pume B Hauanomo, uAu npou3Bogumeasm
ga uskynu obpamHo axmama, a kynyBauom
Moxke ga uHBecmupa cymama B HoBa nogka.

AHanusamopume couam moBa kamo Hal-
akmyanHama meHgeHuua B cekmopa Ha
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AykcosHume Aaxmu: HaemaHe Bmecmo no-
kynka. 3agaBa ce egHo HOBo nokoneHue
kauenmu, koumo ucka npexkuBaBaHemo,
HO 6e3 ycnokHeHuama Ha npumeXkaHue-
mo. Camomo ynpaBaeHue Ha ¢paomuauu u
omgaBaHemo um nog Haem npegcmaBaaBa
AU UHmMepec 3a Bac?

- Cnopeg meH moBa gopu He e HoBa meHgeH-
uus. B uHgycmpusma uma egHa cmapa wezaa:
ue yvoBek, koumo cu kynyBa sxma, e wacm-
AuB gBa nomu - kozamo s kynu, u koezamo s
npogage. He e ckbno ga cu kynuw aogka, Ho
e gocma ckvno ga 1 noggvpXkaw. ObukHoBe-
Ho xopama, koumo mo2am ga cu no3Boasm

Aaxma, pabomam gocma, u cbomBemHo Bb3-
Mo>kHocmume um ga a8 noAn3Bam BvB Bpeme-
mo ca ozpaHuyeHu. ToBa, ye noAsBaw A0g-
kama Hskonko cegmuuu B8 2oguHama, a npes
ocmaHanomo Bpeme naawaw makcu ms ga
npecmosBa B mapuHama - me3u pas3xogu pe-
anHo ybuBam >kenaHuemo ga ce npumexkaBa
nogka. TakuBa xopa no-ckopo npegnoyumam
ga Haemam. Owe noBeuye, uye paomuauume
Ha noBeuemo ¢upmu Ce nogmeHsm MHO20
vecmo, maka ue Bcska zoguHa mokew ga
xoguw Ha noyuBka ¢ yucmo HoBa Aogka.

Konkomo go Hac, uma uges ga noggvpXkave
ako He ¢AomuAus, mo noHe egHa Yapmbp-



Ha 2pyna B lMopuus. MopBume npomomunu,
koumo uskapame om npous3BogcmBo, we
omugam mam. ToBa e kaacuuecku HauyuH 3a
npuBAuvaHe Ha kaueHmu - me ugBam 3a no
egHa cegmuua Ha no4uBka, a ako um xapeca
u pewam ga kynam nogkama, masu cegmuua
ce npucnaga om ueHama. Kamo HoB npous-
Bogumena, moBa we Hu gage Bv3amoxkHocm ga
npegcmaBum Aogkama B ucmuHcka cpega,
ga Hampyname uHdpopmauus 3a noggpwvrkka-
ma U u ga npogbAkum ga nogobpsBame npo-
gykma.

LleHume Ha nvpBus Bu AykcoseH mogen,
Omaya 50+, ca Hakvge mexkgy 900,000 u
1,200,000 eBpo, 8 3aBucumocm om u3nvA-
HeHuemo u o6opygBaHemo. KakvB e npo-
¢dunom Ha kaueHmume Bu? Kom kou nasa-
pu umMame Had-cuneH uHmepec?

3a momeHma cme ce Hacouuau kbm eBponeu-
ckus nasap, koumo e Hal-2onemusim B cBema
- u kamo npousBogcmBo, u kamo npogaxk6u.
@OpaHuus gopku AvBckus gaa kamo npou3sBo-
gumen, okono 60%. 3a HacC € MHO20 20ASMO
npegumcmBo, ye Bvazapus e yacm om EBpo-
neuckus cobloz u umame cBobogeH gocmbn go
mo3u nasap. A pakmobm, ue npousBerkgame B
EC, o3HauaBa, ue mpsa6Ba ga cnasBame u Bcuu-
ku eBponetcku usuckBaHus u cmaHgapmu -
koemo ecmecmBeHo noBuwaBa goBepuemo Ha
kauenmume. 3a egHa kopabocmpoumeaHuua,
npou3Be>kgawia macoB npogykm, okono 80%
om npogakbume ca HacoueHu kbm BusHecu,
omgaBawu axmu nog Haem. Taka ue, 3a ga e
ycneweH busHec kamo Hawusi, mpsbBa ycuaus-
ma Ha mbpzoBckus omgen ga bbgam HacoueHu
kbM mo3u ocHoBeH npoduA.

MHoz2o cBemoBHou3BecmHu komnaHuu,
kamo Lamborghini Hanpumep, npogaBam

npakmuka Elica Yard e kopabocmpoumeasm
Ha komno3umHu aogku, a Omaya Catamarans
e Hawama mapka kamamapaHru. HanpaBuxwe
moBa c uen Elica ga moxe ga npousBexkga u
gpyau mapku, kamo Marlin Trimarans.

3a Hac moBa e MHO20 gobpa Bv3amorkHocm,
3awomo Hu no3BoAsBa ga BanaHcupame Ha-
moBapeHocmma Ha npou3BogcmBomo ¢ no-
cmosHHU nopbuku, kakmo u ga nocmaBum Ha
nasapa MH020 noBeue 6polku pasAuyHu nAaa-
BameAHu cbgoBe, ¢ koumo ga cu uszpagum
umugyka Ha kauecmBeH npousBogumen. Cobc
cugypHocm uma 2onsma Bb3mokHocm ga He
ycneew cvc cobecmBeH mogen u Busus. doka-
mo BbHWHUMe nopbuku om Beue ymBvbpgeHu
mapku Hu gaBam cuzgypHocm, ye we umame
kakBo ga pabomum npe3 2oguHume.

CmaHa gyma, ye nocaegHume gBe z2oguHu
ca pekopgHu 3a cekmopa. Bcuuku ocmaHaAu
mapku - He camo 3a kamamapaHu, HO u 3a eg-
HokopnycHU iXmu - ca CbC 3anbAHEHU NOPbY-
ku 3a 2oguHu Hanpeg. B Hakou cayuau - uak
go 2027. Ako uckaw ga cu nopvuyaw Aogka,
mps6Ba ga 8 nAamuw u ga yakaw c 20guHu.
3amoBa me3u komnaHuu mopcsm Bov3mork-
Hocmu ga usHacsm npousBogcmBa.

Cuaucmpa Hukoza He e 6una Bogew, ko-
pa6ocmpoumeneH ueHmop. OmgearHO om
20guHuU caywame onaakBaHuA 3a Hegocmu-
2a Ha kBanuduuupaHu kagpu Ha mpygoBus
nasap B8 Boazapua. Kak ce cnpaBame c
mo3u npobrem?

ToBa e egHO om Hau-zoAemume npegu3Bu-
kameacmBa, koumo cpewame. Hama kak ga
npuBaeuem kagpu, npocmo 3awomo B8 Bvaza-
pus Hama makaBa uHgycmpus u nogzomBeHu
kagpu He cbwecmByBam. TpsabBa camu ga cu
2u cb3gagem. Cowomo Barku u 3a gocmaBuu-
uume - HamMa gocmaBuuuu Ha Mamepuaau u

"3a MOMEHMa cMe ce HaCOYUAU
koM eBponelckua nasap, kolmo e
Hal-eonemusam B cBema - u kamo
npou3BogcmBo, u kamo npogakbu"

AXmu, Ho BcobwHocm He 2u npousBexkgam
- yuacmBam camo B gusalHa u cneg moBa
Bv3nazam nopvukama Ha kopaGocmpou-
meAHuuu. Bue, HanpomuB, He camo umame
ueauss 3amBopeH uyukvbAa, HO u gopu Beue
npousBerxkgame no nopvuka Ha gpyau kom-
naHuu, kamo gamckama Marlin Trimarans.
MaaHupame Au ga paswupume owe mo3su
mun nopvuku?

B camomo Hauano, koz2amo uepmaexme
cmpamezusima, Hapekoxme komnaHusma
Elica Yachts. Ho nocae npeueHuxme, ye we
e no-gobpe ga pasgeAum mapkume - UMEHHO
no npuyuHume, koumo cnomeHaxme. Taka Ha

cypoBuHu, koumo ca Hu Hy>kHU, HAMa U ckaa-
goBu 6a3u B Bvazapus.

C kagpume ce cnpaBsme no CAegHUSl HaUUH:
MeHugXkbp npousBogcmBo Hu e AaHc Bpuus,
koumo e om HoBa 3enaHgus u e pabomua
3a gocma 2onemu kopabocmpoumeaHuuu no
cBema. Tou, 3aegHo ¢ ekuna, koumo Beue e
cbv3gan B Cuaucmpa, obyuyaBam ocmaHaAume
xopa, koumo Haemame. Bcuuku Hawu konezau
ca C MHO20 20AMO XKeAaHue ga ce yyam u ga
6bgam yacm om Hew,0 no-2oAamo. MpuBaekau
cme xopa om PymbHus, a Beue npuemame u
ykpauHuu — yacm om 6exkaHuume, Ha koumo
nomazame ga ce ycmaHoBsm B Hawus 2pag.

BUSINESS
COVER STORY

Ce2a cmMe pewuAu ga 3anoyHem ga npuBau-
yame gonbAHUMeAHO kagpu om EBpona, Beue
npoBe>kgame uHmepBloma cbc cneuuaaucmu
om Beauko6pumanus, om MoAwa, om QpaH-
uus. Bce mecma, usBecmHu ¢ mpaguuuume
cu B kopabocmpoeHemo.

KakBa yacm om cypoBuHume u mamepu-
anume, koumo usnoaszBame B8 moBa npo-
u3zBogcmBo, ugBa om Bvazapua? Kak ce
ompa3sfaBa mekywama kpusa Ha Bepuzume
3a gocmaBku Bopxy 6usHeca Bu?
Kpuzama ¢ gocmaBkume 3acezHa usarama Hu
kopnopamuBHa 2pyna. Ta HU npuHygu ga 3a-
mBopum 2oAasma yacm om ¢uHaHcoBume cu
pecypcu B ckanagoBu HaauuHocmu. Ako npegu
MoXkexme ga cu no3Boaum ga cme 2bBkalu,
ga gop>kuMm MuHUMym ckaagoBu HanuuHocmu
u ga uHBecmupame cBobogHume cpegcmBa
8 paspabomka Ha HOBu npogykmu, ceea, 3a
ga He puckyBame 3akbcHeHus Ha npoekmu-
me, ce npe3anacsBame. ToBa He 3Hauu, ue
cme cnpeAu ga uHBecmupame B pasBouHa
gelHocm, pasbupa ce.

Koankomo go gocmaBuuuume om Bvazapus,
Hue He MoXem ga kynyBame noumu Huwo
myk, ocBeH Hau-mpuBuanHume Hewa — YHU-
dopmu, koHcymamuBu, pvkaBuuu. Ho Bcuuku
0CHOBHU cypoBuHu u mamepuanu gocmaBawve
omBbH — om BeaukobpumaHus, 3anagHa EB-
pona, Typuus, gopu om CALL.

Hue cme npegu Bcuuko npousBogumenu Ha
komnosumHu gemauau. EguH om npobaemu-
me e, ye gopu kozamo komnaHuume, ¢ koumo
pabomum, umam npegcmaBumen myk, 8 BoA-
2apus, He2oBusam npuopumem — ako 20B8opum
3a xumukaau, cMoAU, pubpu u maka Hamamvok
— He e komno3umHomo npou3BogcmBo, a gpy-
2U UHgycmpuu, u Hue ocmaBame Aeko npe-
HebpezHamu. Mpegu meceu ce BbpHaxme om
JEC — Hal-2onamomo cBemoBHo u3noXkeHue
3a komno3umHu mamepuanu B lMapwk. Tam
aneAupaxve ga pabomum gupekmHo C UeH-
mpanume. lNpou3BogumeAume cbwo npegno-
yumam gupekmHus konmakm, kozamo cmaBa
Bvnpoc 3a npouzBogumenu kamo Hac.

EgHa om ocHoBHume Hu ueAu, 3a ga MoXkem
ga ce pasBuBame ycmouuuBo, e ga cnomo-
2HeM 3a nosBama u Ha gpyau komnaHuu B
cekmopa. AKo ocmaHeMm camu Ha MeCcmHus
nasap, we e mpygHo. Ho ako pa3Buem uH-
gycmpusima, ako ce nosBsBam u gpyau npo-
usBogumenu kamo Hac, we cmaHem Bce
no-npuBaekamenHu 3a MmexkgyHapogHume
gocmaBuuuu, ynpaBaeHuemo Ha Bepuzama
3a gocmaBku we ce onmumusupa.

HemunuyHo MucaeHe 3a Goazapckusa 6us-
Hec, kbgemo ugeanom e no Bv3mokHocm
ga HAama HukakBa koHkypeHuus...

B Hawama kopnopamuBHa 2pyna BuHazu cme
npuemanu konkypeHuusma 3a 3gpaBocaoBHa.
Ta me kapa ga He cnuw u ga ce pa3BuBauw,
nocmosHHo ga BHegpsBaw HoBocmu. Ako b
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» Hukou He mu guwa BbB Bpama, kakBa mu e
MomuBauusma ga BopBuw Hanpeg?

BvB Bceku om Hawume BusHecu cme 6uAu
B 6Ausku koHmakmu ¢ koHkypeHmume cu u
gopu cme umaAu obuwu npoekmu.

MpuauBom noBguza Bcuuku nogku.
TouHo maka.

Konako cepuosHa uHBecmuuus e uszpaxk-
gaHemo Ha egHa kopa6ocmpoumenaHuua?
HenpegybegeHuam uyumamen BeposmHo
cu npegcmaBa maucmopu-gopBogeauu u
3aHaamuuiicku mpyg, HoO BcobwHOCcm nobp-
Bomo, koemo 6Guxa Bugeau BvB8 Bawus
uex, ca cBpbxmogepHume uHgycmpuaAHU
po6omu om Kuka...

MHBecmuuusma e noBeuye om cepuosHa.
Hue ce Hamupame B cepagama Ha 6uBwe-
mo npegnpusmue "3aBogcku cmpoexu"
8 Cuaucmpa. Ta 6e usocmaBeHa om goc-
ma 2oguHu u B okasHo cvcmosiHue. Ho 3a
Hac npegocmaBs 2onemu BvamodkHocmu 3a
pacmexk. Ceza umame okono 15,000 kBa-
gpamHu mempa npou3BogcmBeHu naowyu,
usuano 06HOBeHU u ¢ nogoBo omonaeHue
U usoAauus, 3awomo pabomama ¢ komno-
3umHuU mamepuaaAu u LMY mawuHu usuc-
kBa onpegeneHu memnepamypHu pexkumu.
ToBa, mawuHHUsSM napk u cbbupaHemo Ha
npodecuoHaneH ekun usuckBaxa HaucmuHa
MHO20 20AsM puHaHcoB pecypc.

Mmame pobomu Kuka, 8 momeHma npaBum
npoyuBaHe 3a nokynka Ha nopmanna LMY
¢dpe3oBbuHa MmawuHa, ¢ kosmo owe noBeue
ga noBuwum mouyHocmma Ha uspabomka-
ma u ga cvkpamum cpokoBeme. Hue npo-
usAu3aMe om mMawuHocmpoeHemo, kbgemo
€ npuemo mouyHocmma ga ce u3mepBa B8
XUASIgHU om MuAuMembpa. Obukansuku no
axmeHume u3AnoXkeHus, ce usymuxme konko
komnpomucu ce npaBsm c kauyecmBomo,
gopu om peHomupaHu bpaHgoBe. Koakomo
no-zonsm e kaueHmckusm HanauB, monkoBa
noBeue ce yBeauvyaBam me3u komnpomucu.
3amoBa Hue pewuxme, Ye C Hawus onum
Mmoxkem ga BHecem noBeue mouHocm B ko-
pabocmpoumenHama uHgycmpus. M ga goc-
maBsave eguH mHo20 kauecmBeH npogykm
Ha cpaBHumeAHo gobpa ueHa.

Axmume 3a cvkaneHue ca 3amBope-
Ha kHu2a 3a oHe3u xopa, koumo umam
Hew,acmuemo ga cmpagam om mMopcka
6onecm. TexHono2uu kamo >kupocko-
nuyHama cmabuausayud Mozam AU ga
npomeHsm moBa? U usobwo kakBu mex-
HOAO2UYHU NnpoMeHu ce ouepmaBam 6
cekmopa B 6ausko 6bgewe?

ToBa ca mexHoAozuu, Hy>kHU OCHOBHO 3a
egHokopnycHume Aogku. Yacm om komdop-
ma Ha kamamapaHa ugBa om moBa, ue gBa-
ma kopnyca cmabuausupam aogkama go
makaBa cmeneH, Ye gopu u xopa CbC Cho-
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"Bcuuku ocmaHaau
Mapku - He camo
3a kamamapaHu, HO
u 3a egHokopnycHu
AXMU - ca CbC
3anNbAHEHU
NOopbuku 3a 20guUHU
Hanpeg. B Hakou
cAyyau - uyak go
2027. Ako uckaw
ga Cu nopoyaw
Aogka, mpabBa ga
a nAamMuw U ga
yakaw ¢ 2oguHuU"

MeHamume npobaemu ce yyBcmBam gobpe.
Emo egHa gobpa unalocmpauus kakBa e
pasaukama mexkgy gBeme: ako omugew 8
kyxHama Ha egHokopnycHa sxma, we Bu-
guw egHU MemaAHU WUHU Hag KomAoHu-
me, Ha koumo ce 3akauam cbgoBeme, 3a
ga komneHcupam kpeHa Ha Aogkama. [lpu
kamamapaHume Hama makoBa Hewo. Tam
Mokew ga umaw ucmuHcku gomaweH ylom
- C 20A€MU XAAgUAHUUU, C HOPMaAHU neuku
u gocmambvyuHo mMsicmo Bcuuku Ha bopga ga
Beuepsam 3aegHo kakmo B canoHa, maka u B8
3agHusa koknum.

TpaguuuoHHume u3noXkeHUA U nhaHaupu
ca B sBeH ynagvk B8 noBeuemo gpyzau
cekmopu, kamo aBmomo6uAaHuA Hanpu-
mep. BakHu Au ca axmeHume usnoXkeHus
3a Bawua 6usHec Mogen?

A3 cbWwo cbM cmuzHaA go moBa Habaloge-
Hue. I mo He camo npu asxmume. Hue cme u
B cenckocmonaHckama u xpaHumenHo-Bky-
coBama uHgycmpuu, kbgemo e cowomo. B
MOMeHma 2oAeMume u3AoXKeHus ca Npocmo
PR ynpa)kHeHue - mpsa6Ba ga cu mam, 3a ga
nokaxkew, ue mokew ga cu nosBoAuw UH-
Becmuuusima 3a yyacmue u ga ce Hapeguw
pamo go pamo ¢ 2onemume. Ho uHmepHem u
Bv3amoXkHocmma ga ce nbmyBa no-cBob6og-
Ho HanpaBuxa usnoXkeHusma He moakoBa
BaxkHu. Ako eguH kaueHm ucka ga cu kynu
Aogka - UAU MawuHa 3a obpabomBaHe Ha
3bpHO, uAu kakBo u ga e gpyzo - moXke ga
cu HanpaBu npoyuBaHe B uHmepHem, ga ce
obagu Ha mvpzoBeua, ga My omuge Ha 20c-

mu, ga nocemu Hez2oBu kaueHmu. Cowomo
€ npu Hac - npaBum npoyuBaHe 3a nopmaa-
Ha ¢ppesa, Bugaxme Bcuuku komnaHuu Ha us-
AoXkeHuemo, Ho moBa HaMa ga e pewaBaw,o
3a usbopa Hu. YzoBopuxme ce ga nocemum
mexHume 3aBogu u Ha bazama Ha moBa we
B3emeM okoHYameAHOMO peweHue.

AdoA2u 2oguHu usHocbm Ha Bvazapus ce
kpenewe ocHOBHO Ha cypoBuHuU u Heobpa-
6omeHu xpaHu. Bue Beue cme cb3ganu He
egHa, a gBe uHgycmpuu ¢ gocma Bucoka
gob6aBeHa cmoiiHocm. KakuB e kalouom
kom no-yckopeHo ukoHomuuecko pa3Bu-
mue Ha cmpaHama chopeg Bac?

Cnopeg mMeH uHgycmpusima 8 Bvazapusi om-
gaBHa Beue He pa3yuma camMo Ha U3HOC Ha
cypoBuHu, a npepabomBa zonsmama yacm
om msax. EQuH npumep om Hawama céepa:
npegu nem 2oguHu BbA2apus usHacswe oko-
AO 1 MUAUOH MOHa CAbHYO2AEg 20guwHOo. B
MomMeHma BHacsime OkoAO NOAOBUH MUAUOH
moHa - He 3awomo gobuBume ca chagHa-
AU, @ 3aWoOmMo 3HayumenHo ce e yBeauuuna
npepabomkama. o 2onava cmeneH moBa
€ U 3apagu Hac - UHCmaAupaxme gocma
HOBU MalwuHU 3a 3a beAeHe Ha CAbHUYOZAEg
8 macnoekcmpakuuoHHu 3aBogu, nocmpo-
uxMe u MHozo ¢dabpuku 3a npousBogcmBo
Ha beneHa sigka.

MHaue knalouom kbm 3acunBaHe Ha uHgyc-
mpusima e, kakmo u HaBcskvge gpyzage, B
gbp>kaBHama nomouw, u nomowma om 6aHku-
me. MpomuwaeHume komnaHuu mpa6Ba ga
uHBecmupam B8 mawuHeH napk, 8 yoBewku
pecypc, B8 czpageH ¢oHg. ToBa ca Bce zone-
Mu pasxogu. Hue cneuuanHO Hau-CUAHO ce
BbaHyBame om eBponeuckama [lpozgpama
3a uHoBauuu u koHkypeHmocnocobHocm,
HO B HOBus npozpameH nepuog ¢uHaHcu-
paHemo no moBa HanpaBAeHue e 3Hauu-
meAHO Hamansno. Koemo osHauaBa, ue B
cnegBawume cegem 20guHU uHgycmpusma
we mpsbBa ga pasuuma Ha eHmycuasma
u uszobpemamenHocmma Ha 6vbazapckume
npegnpuemauu.

Opyauam 2oAaam npobaem e ¢ bankoBomo
duHaHcupaHe. BaHkume 2aegam Ha cmap-
mbnume kamo Ha 2opew, kapmo¢. Hue uma-
Me npegumcmBomo Elica Yard ga e uacm
om no-zonama kopnopamuBHa 2pyna, u
cvbomBemHo ce noA3Bame om HelHama pe-
nymauus 8 omHoweHusma c¢ 6aHkume. Ho
kamo usno 6aHkume mbpcsm cugypHocm, u
noHe>ke gbpkaBama He 2apaHmupa kpegu-
mu kbm cmapmbnu, me usbszB8am makoBa
¢duHaHcupaHe. dokamo gvpkaBama He ce
npeBvpHe B akmuBHa nogkpena 3a npoMuw-
AeHocmma, Hewiama we cmaBam mpygHo.
Ho Bbnpeku Bcuuko mMawuHocmpoumeAHa-
ma uHgycmpus B Bva2apus He e manka u
ce pa3BuBa MHo20 gobpe - kakmo mexHoAo-
2uuHo, maka u kamo obemu. Taka ue onpe-
geneHo uma bvgewe. ll
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HOW BULGARIA
BECAME A LUXURY
YACHTS MANUFACTURER

Kaloyan Radulov, General Manager and Co-owner of Elica Yard,

Mr. Radulov, ELICA is a company which en-
joys a global reputation in the production of
grain and seed processing machines. What
prompted you to expand your activity into
such a different field as the construction of
luxury yachts?

The majority owner of the company has a busi-
ness partner with whom they share a common
passion for sailing. This partner had not come
to Silistra for a long time and when he finally
saw how much we have developed, and what
production areas we have now, he said that we
can easily make boats. Then, both of us went
on an exhibition tour in Germany and France
to see what is the market like and what does it
need. In the end, we understood that the indus-
try really has a free spot for one more player.
We decided that, considering the production
skills we developed in the last years, we can
make it.

You say "boats", but in the end, you
changed the concept. Why did you switch
to catamarans and not to traditional single-
hull yachts?

Indeed, in the beginning the idea was to pro-
duce smaller motor boats, but on the exhibi-
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tions, we saw that in the 5 to 10 meters boats,
the market is too competitive and oversaturat-
ed. Thus, we decided to increase the size and
switch to more luxury class boats.

The decision for the catamarans was again
prompted by the exhibitions. We saw the huge
queue in front of them, compared to the free
access to the single-hull yachts. To look at the
catamarans, usually you need to make an ap-
pointment a day earlier. Also, we talked with
some designers and consultants from the in-
dustry and they said it is a growing trend. The
global vessel market in 2021 is estimated at $
1.4 billion and is projected to reach $ 2 billion
by 2028, and catamarans are managing to take
an increasing share.

What is the explanation behind this trend?
What are the advantages of the catama-
rans?

Catamarans are the more expensive version,
compared to the single-hull yachts, because
everything on them is doubled. Two hulls, two
motors, bigger total size. Nevertheless, people
prefer the comfort of the catamarans. They of-
fer much more space, more cabins than ordi-
nary yachts of the same length, and more so-

cial areas where people can spend their time,
while also having ample privacy.

2021 was a record year for the yacht market
worldwide, probably also as a reaction to
the lockdowns and other measures against
Covid-19. How do you expect this market
will develop in the future?

We have spoken with specialists from the in-
dustry who foresee this trend to continue in the
next 5-10 years. Especially for the catamaran
market is expected to grow by approximately
4% annually.

There are a lot of influential factors. The
Covid-19 crisis really turned out to be an op-
portunity for the business in the sector. People
increasingly prefer privacy and security. The
boat gives you the chance to be only with your
friends and family, instead of some overcrowd-
ed resort.

Another this that Covid-19 did is to shorten al-
most double the time for making a decision. It
used to be considered that between the first
idea of buying a boat and the actual buying
there is approximately two years period. Now,
this term is under a year. The clients became
much more decisive, realizing that anything »
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» can happen to them. People started living to
the fullest.

The luxury segment is usually considered
resilient to crises, but does this also apply
to yachts?

It is a fact that the luxury sector is the least in-
fluenced by different kinds of crises. People who
want to relax and spend on luxury products will
keep on doing it. Another thing that influences
the sector greatly is the increase of the middle
class globally. More and more people can afford
this type of boat. Also, the payment methods and
ownership schemes offered by companies like
ours, are getting more flexible. Shared owner-
ship is an example. Let's say, you and five more
people — might be relatives, might not — you buy
a boat and each of you has one month annually
to use it as in this way everybody pays drasti-
cally less amount of money. Another option is a
producer like us to allow paying just one-third of
the boat in advance and then in the following four
or six years to use it for a definite period of the
year and during the rest of the time, we rent the
boat. After the expiration of this period, the client
has a choice — either to keep the boat as he paid
only one-third of the money at the beginning of
the producer to buy back the yacht and the buyer
can invest the money in a new boat.

The analysts point to this as the latest trend
in the luxury yachts sector: renting instead
of buying. A new generation of customers is
set who want to experience it but minus the
complications of ownership. Are fleet manage-
ment and boat rental itself of interest to you?
In my opinion, this is not even a new trend. There
is an old joke in the industry: that a person who
buys a yacht is happy twice — when he buys it
and when he sells it. It is not expensive to buy
a boat, but it is quite expensive to maintain it.
Usually, people who can afford a yacht work a
lot, and therefore their ability to use it over time
is limited. The fact that you use the boat a few
weeks a year, and the rest of the time you pay
fees for it to stay in the marina - these costs re-
ally kill the desire to own a boat. These people
prefer renting. Moreover, the fleets of most firms
are changing frequently so every year you can go
on vacation with a brand new boat.

As far as we are concerned, there is the idea to
maintain if not a fleet at least one charter group
in Greece. The first prototypes we produce will
go there. This is a classic way of attracting cus-
tomers — they come for a week on a vacation and
if they don't like it and decide to buy the boat, the
week vacation is withdrawn from the price. As a
new manufacturer, this will allow us to present
the boat in a real environment, accumulate in-
formation about its maintenance, and continue to
improve the product.

The prices of your first luxury model, Omaya
50+, are somewhere between 900,000 and
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1,200,000 euros, depending on the perfor-
mance and equipment. What is the profile of
your customers? Which markets do you have
the strongest interest in?

For the time being, we are focused on the Eu-
ropean market, which is also the largest in the
world - both in terms of production and sales.
France keeps the lion’s share as a manufacturer
—around 60%. For us, it is a great advantage that
Bulgaria is a part of the European Union and we
have free access to this market. And the fact that
we have a production in the EU means that we
need to comply with all European requirements
and standards — which of course increases the
customers’ trust. For a mass-produced shipyard,
about 80% of sales go to yacht rental business-
es. So for a business like ours to be successful,
the sales department's efforts must be focused
on this core profile.

Many world-famous companies such as Lam-
borghini sell yachts, but in fact they do not
produce them - they are involved only in the
design and then they rely on shipyards. On
the contrary, you not only have the whole
closed cycle but even already produce to or-
der from other companies, such as the Danish
Marlin Trimarans. Do you plan on expanding
these kinds of orders?

At the very beginning, when we were drawing the
strategy, we called the company Elica Yachts.
Then we decided it will be better to separate the
brands — precisely for the reasons you mentioned.
Thus, in practice, Elica Yard is the shipbuilder of
composite boats, and Omaya Catamarans is our
brand of catamarans. We did this so that Elica
could produce other brands, such as Marlin Tri-
marans. For us, this is a really good opportunity
because it allows us to balance the workload of
the production with constant orders, as well as to
put on the market many more pieces of different
vessels with which to build the image of a quality
manufacturer. There is certainly a great possibil-

ity that you will not succeed with your own model
and vision. While external orders from already
established brands give us confidence that we
will have something to work on over the years.

It was said that the last two years are a record
for the sector. All other brands — not only for
catamarans but also for single-hull yachts - have
filled orders for years to come. In some cases -
until 2027. If you want to order a boat, you have
to pay for it and wait for years. Therefore, these
companies are looking for opportunities to export
production.

Silistra has never been a lead shipbuilding
center. Also, for years we listen to complaints
about the lack of qualified personnel in the
labour market in Bulgaria. How do you deal
with this problem?

This is one of the biggest challenges we face.
There is no way to attract staff, just because in
Bulgaria there is no such industry and trained
staff does not exist. The same thing applies to
the suppliers of raw materials we need. There
are also no warehouses in Bulgaria.

We deal with the lack of personnel this way:
our production manager is Lance Breeze who is
from New Zealand and has worked with pretty
big shipyards around the world. He, together with
his team in Silistra, trains the rest of the people
we hire. All our colleagues have a great desire
to study and to be part of something bigger. We
recruited people from Romania and we already
welcome Ukrainians — part of the refugees who
we are helping to settle in our city. We have de-
cided now to start recruiting more staff from Eu-
rope. We are already conducting interviews with
specialists from the UK, Poland and France — all
places famous for their traditions in shipbuilding.

What part of the raw materials you use in the
production comes from Bulgaria? How does
the current crisis of supply chains influence
your business?



The Supply crisis affected the entire corporate
group. It forced us to close a large part of our fi-
nancial resources in stock. If before we could af-
ford to be flexible, keep minimum stocks and invest
the free funds in the development of new prod-
ucts, now, in order not to risk delays in projects, we
are stockpiling. This does not mean that we have
stopped investing in development, of course.

As for the suppliers from Bulgaria, we can buy
almost nothing here, except the most trivial things
— uniforms, consumables, gloves. But we supply
all the main raw materials from abroad — from
Great Britain, Western Europe, Turkey, and even
the United States.

We are primarily manufacturers of composite
parts. One of the problems is that even when the
companies we work with have a representative
here in Bulgaria, his priority — if we talk about
chemicals, resins, fibres and so on - is not com-
posite production, but other industries, and we
remain slightly neglected. A month ago we re-
turned from JEC - the world's largest exhibition of
composite materials in Paris. There we appealed
to work directly with the headquarters. Manufac-
turers also prefer direct contact when it comes to
manufacturers like us.

One of our main goals, in order to be able to
develop sustainably, is to help the emergence of
other companies in the sector. If we are left alone
in the local market, it will be difficult. But if we de-
velop the industry, if other manufacturers like us
appear, we will become more and more attractive
to international suppliers, and the management
of the supply chain will be optimized.

That is not very typical thinking in Bulgarian
business where the ideal scenario is to have
no competitor at all if possible.

We have always considered competition healthy
in our corporate group. It keeps you awake and
ready to grow and constantly add new things. If
nobody breathes down your neck what is your
motivation to keep going?

In all of our businesses, we have been in close
contact with our competitors and we have even
had joint projects.

The tide lifts all the boats.
- Exactly.

How serious investment is establishing a ship-
yard? The unbiased reader probably imagines
master carpenters and craftsmen, but in fact,
the first thing they would see in your work-
shop are the ultra-modern industrial robots
from Kuka ...

The investment is rather serious. We are located
in the building of the former enterprise “Factory
constructions” in Silistra. It was abandoned many
years ago and it was in a desperate condition.
But for us, it represents great growth opportuni-
ties. Now we have around 15 000 square meters
of production areas, entirely renovated with un-
derfloor heating and insulation, because work-

"For the time
being, we are
focused on the
European market,
which is also the
largest in the
world... It is a great
advantage that
Bulgaria is a part
of the EU and we
have free access
to this market"

ing with composite materials and CNC machines
requires certain temperature regimes. This, the
machine park and the gathering of a professional
team required a really large financial resource.
We have Kuka robots, we are currently doing re-
search for the purchase of a portal CNC milling
machine, which will further increase the accuracy
of construction and shorten the time. We come
from mechanical engineering, where it is custom-
ary to measure accuracy in thousands of millime-
tres. Walking around the yacht shows, we were
amazed at how many compromises are made
with the quality, even from renowned brands. The
greater the customer influx, the greater these
trade-offs. Therefore, we decided that with our
experience we can bring more precision to the
shipbuilding industry. And to deliver a very high-
quality product at a relatively good price.

Unfortunately, the yachts are a closed book
for those, who are unlucky to have sea sick-
ness. Can technologies like gyroscopic sta-
bilization change that? And in general, what
technological changes are emerging in the
sector in the near future?

These are primarily technologies for single-hull
boats. Part of the catamaran’s comfort comes
from the two hulls stabilizing the boat to such
an extent that even people with the above-men-
tioned problems can feel good.

Here is a good illustration of what is the differ-
ence between both: if you go to the kitchen of a
single-hull yacht, you will see some metal rails
above the hobs on which the dishes are hung to
compensate for the roll of the boat. There is no
such thing with catamarans. There you can have
a real home cosiness — with large refrigerators,
normal stoves and enough space for everyone
on board to dine together both in the saloon and
in the rear cockpit.

Traditional exhibitions and fairs are in an obvi-
ous decline in most other sectors, such as au-
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tomotive. Are yacht shows important for your
business model?

| have also come to this observation. And not just
for yachts. We are also in the agricultural and
food industries, where it is the same. At the mo-
ment, the big exhibitions are just a PR exercise
— you have to be there to show that you can af-
ford to invest in participation, and to line up side
by side with the big ones. But the Internet and
the possibility to travel freely made the exhibi-
tions not so important. If a customer wants to buy
a boat - or a machine for grain processing, or
whatever else — he can make research on the
net, call the trader, go to his place, or visit his
clients. The same is with us — we do research for
a portal milling machine, we saw all companies
in the exhibition but this will not be decisive for
our choice. We agreed to visit their factories and
based on that we will make the final decision.

For many years, Bulgaria’s exports were main-
ly based on raw materials and unprocessed
food. You have already created not one, but
two industries with pretty high added value.
What is the key to the more accelerated eco-
nomic development of the country according
to you?

| personally think that the industry in Bulgaria
does not rely only on the export of raw materi-
als for a long time now. An example from our
industry: Bulgaria was exporting approximately 1
million tones of sunflower seeds annually. At the
moment, we import around half a million tones —
not because yields have fallen, but because pro-
cessing has increased significantly. To a large
extent, this is because of us — we installed plenty
of new machines for sunflower peeling in oil ex-
traction plants, and we also built many factories
for the production of peeled nuts.

Otherwise, the key to boosting the industry is, as
elsewhere, state aid and bank assistance. Indus-
trial companies must invest in machinery, human
resources, and building stock. These are all large
expenses. We are particularly excited about the
European Innovation and Competitiveness Pro-
gram, but in the new programming period, fund-
ing in this area has decreased significantly. This
means that in the following seven years, the
industry will have to rely on Bulgarian entrepre-
neurs’ innovative thinking and enthusiasm.

The other big problem is bank financing. The
banks look at the startups as a hot potatoes. We
have the advantage of Elica Yard being a part of
a larger corporate group and therefore we use its
reputation in our bank relationships. But in gen-
eral, banks are looking for security, and because
the state does not guarantee loans to startups,
they avoid such financing.

Until the state becomes active support for indus-
try, things will become difficult. Nevertheless, the
machine-building industry in Bulgaria is not small
and it develops really well - both technologically
and in terms of volumes. So it definitely has a
future. H
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Y1 KOMMNAC WHBECT - BYTWUKOBA
NHBECTWLWNOHHA KOMMNAHIA,
KOATO YIIPABAABA BALLUWNTE

(QUHAHCIA

BusHecmogenbm Ha YnpaBasBawomo gpy>kecmBo npuBauua Bce noBeue uHBecmumopu

wWww Compass-investeu

BymukoBomo ¢uHaHcoBo gpyxkecmBo uma ak-
muBHa komyHukauuoHHa noaumuka, HacoyeHa
kom noBuwaBaHe Ha uHmMepeca Ha epagaHu-
me kbm uHBecmuuyuume kamo udano: B cnec-
moBHu naaHoBe, 8 garoBe om go2oBopHuU poH-
goBe u kem goBepumenHomo ynpaBreHue Ha
nopmeeinu om uHBecmuuyuu.

PaszzoBapame ¢ [haBHua uanbAHUMeEAeH gu-
pekmop VBadno AHeapcku u haBHus uHBec-
muuuoHeH MeHUgkbp Ha gpy»kecmBomo [pa-
eomup BeaukoB

1. YnpaBaaBawo gpykecmBo Komnac WH-
Becm Beue 15 20guHu e Ha 6baz2apckus na-
3ap; noMmHume Au kakBo Bu momuBupa npu
cmapmupaHemo Ha mo3u 6usHec npegu 15
20guHu?

Ap.BeaukoB: A3 com Beue noBeue om 25
20guHU u3uaro B cBema Ha uHBecmuuuume.
AuuHama Mu MomuBauusa golge owe om MAa-
gekkume mMu 2oguHu, B8 Hauaromo Ha 90-me
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20guHU. TozaBa memama 3a ynpaBreHue Ha
napume Ha gpyeume bewe oule HoBa. Vine-
3e kyamoBua duam ,Wallstreet” u cepulHuam
,fpagbm Ha kanumaaa“ u kamo ue Au moBa
3anaAu uHmepeca Ha MH020 xopa no moBa
Bpeme u HanpaBu memama 3a uHBecmuuuu-
me ampakmuBHa. [JonbAHUMEAHO, Huckomo
HuBo Ha npoHukBaHe Ha UHBecmuUUUOHHUME
ycayeu B Boazapus u LleHmpanHa u Mamouna
EBpona B cpaBHeHue cbc cmpaHume om 3a-
nagHa EBpona u gpyaume pazBumu gop>kaBu,
20Bopeuwle 3a nomeHyuara Ha pacmexXk U Hy>k-
gama om uHBecmuuuoHHU npogykmu B8 Bbge-
we. MNMocmeneHHo udegpagux kapuepama cu Ha
duHaHcucm kamo npemuHax npes3 mopeoBus
¢ OopkaBHu ueHHU kHuXka, uHBecmuUUOHHO
baHkupaHe U koHcyaAmupaHe, U A02UUHO Npe3
2011 2oguHa B3exme peweHue ¢ MBo AHzap-
cku ga npugobuem ynpaBaaBauwo gpy>kecmBo.
UBo AHzapcku: TouHo npegu 20 20guHuU ce
cbbgHa egHa gbazoouakBaHa om MeH Meuma,

MBatno AHzapcku

kozamo 3anouHax paboma B8 eguH om Hal-20-
AeMume no moBa Bpeme mopaoBcku omgeau
8 cBema Ha uHBecmuuuoHHUMe BaHku - mo3u
Ha Dresdner Kleinwort Wasserstein 8o8 Qpark-
dypm. B mosu nepuog ce 3ano3Hax u ¢ [Hpa-
2oMup BenukoB, ¢ kozomo bHaxme HacpeuHu
cmpaHu no MHo20 cgeaku ¢ ¢uHaHcoBu UH-
CMpyMEHMU U C meuyeHue Ha Bpememo pas-
Bbpaxme, Ue umMaMe MHO20 cxogHu BukgaHusa
3a enobaaHUme nasapu. HecayualHo npe3
2010 2oguHa, koeamo noBeuemo ynpaBaaBawu
gpy>kecmBa u UHBeCMUUUOHHU NnocpegHUUU
usnumBaxa 3ampygHeHust caeg daauma Ha Au-
MbH Bpagbpc, uMeHHo ¢ [lpazoMup Co3paxme
nomeHuuana 3a pacmexx Ha Boazapckusa nasap
3a ynpaBaeHue Ha akmuBu nog ¢opmama Ha
goBepumenHo ynpaBaeHue. Camo 2oguHa no-
kbcHo Beue Baxme npugobuau ynpaBasBauwio
gpy>kecmBo C nbAeH AuueH3, mpu B3aumHu
¢doHga u cmodHocm Ha akmuBume nog caHu-
mapHUA MUHUMYM 3a oueAdBaHe Ha AuueH3a —




ge dakmo mpabBawe ga 3anouHem om nog
uepmama. ToBa owe noBeue HU MomuBupa ga
npegAokum Ha Boazapckus nazap Hal-gobpo-
mo om cBemoBHume npakmuku 8 goBepumen-
Homo ynpaBaeHue ¢ yHukaAHuA 3a Hac uHguBu-
gyaAneH nogxog u epwka 3a Bceku kauenm, 3a
ga omzoBopum Ha Bce no-20AAMOMO MbpCceHe
om cmpaHa Ha boAzapckume dupmu u 2park-
gaHu Ha npodecuoHanHo ynpaBaeHue Ha cBo-
B0ogHU napuyHU cpegcmBa.

2. Momomo Ha ynpaBaaBawomo gpyxke-
cmBo e ,Bawusm aAuueH uHBecmuuyuoHeH
cbBemHuk”. CMamame Au, ve ¢PpuHaHcoBa-
ma kyamypa Ha Gva2apume kbm ¢uHaHco-
Bo uHBecmuuyuoHHume npogykmu ce noBu-
wu 3a me3u 20guHu? Topcam Au Bu mHoO20
xopa u ¢upmu 3a 3a cbBemu u koHcyama-
yuu BvB PpuHaHcoBama cpepa?
Ap.BeaukoB: Cwvamawm, ue xopama cu noBu-
wuxa duHaHcoBama kyamypa. [Mo-3amokHUMeE
ce obobpHaxa kbM UHBECMUUUOHHUME UHCMPY-
MeHmu. MacoBo kauenmume umam Hy>kga om
BpeMme, 3a ga pasbepam cneuudpukama Ha Pu-
HaHcoBume npogykmu Hanpumep ¢pakmom, ue
me ce omauyaBam om baHkoBume genoszumu.
IMa 3acuneH uHmepec koM uHBecmuuuu, HO
e Heobxoguma U MHO20 UHbopmauus u komy-
Hukauud om cmpaHa Ha Hac duHaHcucmume.
YnpaBaaBawo gpy>kecmBo Komnac MHBecm e
¢duHaHcoBo BymukoBo gpy»kecmBo, u B8 mosu
CMUCHA HUe MokeM ga npegaoxkum uHguBugy-
aAHU UHBecmuuuoHHU Yycayeu 3a koHkpemeH
kaueHm, koimo He e B HAkoU om 7-me ynpa-
BAanaBaHu om Hac konekmuBHuU uHBecmuUUOHHU
cxeMu. ToBa, koemo e Hawa ocobeHocm €, ue
kamo 6ymukoBo duHaHcoBo gpyrkecmBo, Hue
MokeM ga npegaokum ynpaBaeHue Ha baazo-
CcbCmoAHUemMo cnopeg UHguBugyaHocmma Ha
yoBek u HezoBama AuyHa MOAepaHMHoOCM
kom pucka.

UNBo Anzapcku: [1a, Bogew dakmop myk e
no-mMAagomo nokoaeHue, kamo MHO3uHa ceea
Beue MHO020 noO-paHO OCb3HaBam Heobxogu-
Mocmma ga uHBecmupam 8 mMaagume cu 2o-
guHU, 3a ga ocuaypam Bogewemo cu. Te umam
anemum KoM gugumaaHu peweHus 3a GuHaH-
cume cu, uUHmepecyBam ce om gbA20CPOUHU
peweHusa ¢ no-Bucok nomeHuuaa 3a pacmex.
Mpes nocaegHUME 20guHU ce 3abennsBa u Bce
Nno-3aCUAeH UHmMepec om cmpaHa Ha dupmu
¢ BpemeHHo cBobogHu cpegcmBa. bBaazoga-
peHue Ha nepcoHaaHus nogxog kom Bceku
eguH kaueHm, BHUMameAHOMO aHaAu3upaHe
Ha HezoBama moaepaHmHocm kbM puck, uH-
BecmuuuoHHUME My npegnoYyumaHusa U Npuo-
pumemu, Hue ugeHmuduuupaMme nogxogaulu
Bv3amoxkHocmu 3a uHBecmupaHe, nocmaBame
ACHU UHBECMUUUOHHU UeAu, u paspabomBa-
Me usnocmHa cmpamezaus 3a ynpaBaeHue Ha
akmuBume u baazocbcmosaHuemo Ha Bceku
€guH om Hawume kaueHmu.

3. Komnac NiHBecm ynpaBaaBa noBeue om

140 MAH. AB. akmuBu. KakBo e 6pememo,
kakBa e omzoBopHocmma Ha Bac kamo
CEO, CIO u uneHoBe Ha CvBema Ha gu-
pekmopume, kak Bue Bukgame masu om-
20BopHocm?

Ap.BeaukoB:

foguHUmMe Ha onum Mu nomaz2am B couuaneH
acnekm ga noema omeoBopHocmma 3a ynpa-
BAaeHUEMO Ha ,napume Ha gpyaume*. Pabomuna
CobM C npuBaeueHu cpegcmBa MHO20 Bpewme,
npe3 koemo uszpagux u cobcmBeH kanumaa,
kamo mMoume uHBecmuuuu cowo ca BvB GoH-
goBe Ha Komnac WMHBecm. B mo3u cMucCbobA
MOUMe UHMEPECU U UHMEepPecUme Ha Hawume
kaueHmu ca B yHUCOH.

UNBo AHzapcku: Kozamo eguH epakgaHuH
goBepu napume cu Ha Komnac MHBecm uau
Hakol cobcmBeHuk Ha busHec HU npegocmaBu
cBobogHume cpegcmBa Ha dupmama, moBa
3a Hac e Hal-2onamMama omeoBopHocm. He
CAyyalHO €gHO om Had-nonyAdpHUME ,Henu-
caHu" npaBuaa B cBema Ha uHBecmuuuume e,
ye kozamo pabomuw ¢ napume Ha gpyaume
mpsbBa ga cu MHoz2okpamHo no-omeaoBopeH,
omkoakomo ako uHBecmupaw camo cobecmBe-
HU cpegcmBa. EcmecmBeHo nosuuuume, kou-
mo 3aemame B Komnac VHBecm Hu kapam ga
H6ogem omezoBopHu ocBeH kbM Hawume kauen-
mu, Ho U koM ueAusa ekun Ha ynpaBaaBauwomo
gpy>kecmBo, 6e3 kolmo HAmawe ga ycnaBame
ga nocmuzame Bucoku pesayamamu u ga npo-
gonrkaBame ga pacmem. Tesu omeoBopHocmu
no-ckopo Mu gaBam BbmpewHa mMomuBauus
ga He cnupam ga paboms u ga ce pasBuBam B
umemo Ha obwus ycnex Ha Komnac VHBecm,
koemo om cBosa cmpaHa npegnoaaza ycnex 3a
kaueHmume u ekuna Hu.

4. Hanocnegbk uma uHmepec om cmpaHa
Ha xopama koM uHBecmuuus 8 gozoBopHu
¢oHgoBe, Bue ynpaBaaBame 7 gozoBopHu
¢oHga; kakBa e Bawama cmpamezaus no om-
HoweHue Ha goz2oBopHume ¢oHgoBe, koumo
npegnazame? 3awo mo4yHo makuBa?

Ap-BeaukoB: Yacm om Hawume go2oBopHu
doHgoBe ca ¢ ¢okyc u ekcnosuuua B Boaza-
pus u omeoBapAm Ha uUHMepecume Ha UH-
cmymuuuoHaAHUme Hu  kaueHmu. [hobaaHu-
me ukoHoMuuecku meHgeHuuu ca nokpumu
om 2nrobanHud Hu ¢oHg B8 akuuu OP Komnac
[hnobbA TpeHgce, kolmo e prazmaHobm Ha GOH-
goBeme Hu, HocumeA Ha HAkoako Haepagu,
nogxogAaul 3a ¢usuuecku Auua u cnecmoBHO-
uHBecmuuuoHHU nAaHoBe. Ako xopama umam
uHmepec kom akuuu Ha komnaHuu 8 EBpona,
mo nogxogau, ¢oHg e OP Komnac EBpoce-
Aekm. Hanocaegok akmuBHo komyHukupame
U eguH om Hawume 6araHcupaHu ¢oHgoBe
O® Komnac QoHge Cenekm-21. ToBa e doHg,
kodmo omeoBapsa Ha Hy>kgama om ¢duHaHcoB
UHCMpymMeHm, kolmo ga ce npomuBonocmaBs
Ha memna Ha uHdAauuAama, om egHa cmpaHa,
U om gpyea cmpaHa - ga npegaaza ymepeHo
HuBo Ha puck, 3a ga bbge aamepHamuBa 3a

cpegcmBama om npekpameHume Heu320gHU
3a xopama genosumu B8 barkume.

UNBo AHzapcku: NHBecmuuuume B gozoBop-
Hu ¢oHgoBe usuckBam no-manko cpegcmBa
om nokynka Ha umom, ga kakem, ocBobo-
geHu ca om gaHbuu, xapakmepusupam ce ¢
bop3a AukBugHocm npu Bv3HukHana Hykga
OM Mea2AeHEe Ha napu U npegAazam pasAuy-
Ha goxogHOCM npu pasAuYHU HuBa Ha puck.
BaazogapeHue Ha cnecmoBHume naaHoBe
kom Hakou om Hawume ¢poHgoBe, xopama Mo-
2am ga ce Bv3noazBam om Bo3amokHOCmMmMa
Bceku meceu ga 3ageasm cymu cnoped Bo3-
MokHocmume cu, koumo ga 6bgam pegoBHo
uHBecmupaHu U NO MO3u HayuH egHoBpe-
MeHHO cnecmsaBam uacm om cpegcmBama
cu u uHBecmupam. Pasbupa ce, BpemeBusam
XOpU3oHM 3a Hal-gobpa Bv3Bpbuwiaemocm
npu uHBecmuuusma BvB doHg e Mexkgy 3 u
5 2oguHu. Konkomo no-gbA2o 6bgam ocmaBe-
HU napume ga pabomam 3a uHBecmumopa,
bugetku uHBecmupaHu npe3 dpoHga B kowHu-
ua om ¢uHaHcoBu uHcmpymeHmu, moakoBa
no-20AeMU We bogam waHcoBeme He camo
ga He ce npemopnsam 3azybu, HO U ga ce no-
cmueHe goxogHocm. B kpamkocpoueH naaH
cmoUHocmma Ha uHBecmuuuume ca 3aBucu-
MU go 20AAMa cmeneH om mekywume kone-
BaHus Ha naszapume.

5. AkmyanHama mema 8 6va2apckomo 06-
wecmBo B8 nocaegHO Bpeme e uHpAauusma;
Heka kakem 3a egHo cpegHo Gbazapcko ce-
meucmBo, kakBo e none3Ho ga HanpaBu 3a
He2oBomo AuuHO 6raz2ocvbecmonHue?
Ap.BeaukoB: Hal-gobpomo Hewo npu UHdAa-
uua e yoBek ga uHBecmupa B cobcmBeHume
CU yMeHust U cnocobHocmu. Mma uHBecmuuuu
- ybexkuwa om uHdaauus. ToBa mozam ga bo-
gam uHCmMpyMeHmu ¢ uHbAauuoHHa kaaysa, ak-
uuu Bopxy HegBukumu umomu, uHdpacmpyk-
mypa, eHepaulHu akuuu, TIPS-08e - ueHHU
kHu»ka, 06Bvp3aHu ¢ uHgekca Ha nompe6bu-
menckume ueHu 8 CALL u gp. [Hobpo pasnpe-
geneHue Ha uHBecmuuuume BoB Bpeme Ha
uHdrauua e 1/3 3namo, 1/3 eHepaulHu akuuu,
1/3 HegBukumu umomu uau ¢poHgoBe, uHBec-
mupawu 8 umomu Hanp. 3emegencka 3ema. He
ce uamopsBam ga noBmapAm Hewo, koemo
Bce noBeue ce npeBpvuwa B mos maHmpa 3a
,HenpecmaHHomo uHBecmupaHe”, m.e. Bceku
mpabBa ga uma UHBECMUUUOHEH nNAaH U ga
3agena peayaspHo HakakBa cyma B8 cobcmBeH
uHBecmuuuoHeH naaH. Opye BakeH MomeHmM
e ,HaBpeme“ - ako Hanpumep npegu 10 2ogu-
HU cMe uHBecmupaau B uHcmpymeHmu Bopxy
akuuu, ¢ meueHue Ha Bpememo wAaAxme ga
Hampyname cyma, kosmo B8 MomeHma ga Hu e
coAugeH puHaHcoB bydep. Ho kamo usano, ko-
2amo cmaBa Bonpoc 3a uHBecmuuuu, konkomo
no-paHo 3anoyHeM ga uHBecmupame, moako-
Ba no-gobpe u Had-BakHomo pegoBHo, gopu u
¢ no-manko cpegcmBa.




Hau-Ga>kHomo 3a xopama e ga sHaam:

Bcuuku AuuHU cBobogHU cpegcmBa ¢ xopu-
30HM:

Hag 10 2oguHu - ga ce uHBecmupam 8
akuuu u BzaumHu doHgoBe B akuuu -0
Komnac hoban Tperge uau AP Komnac
EBpocenckm

Om 310 2oguHu - kombuHauus om 6a-
AaHcupaH nopmdela om akuuu u obAu-
cauuu Hanpuvep P Komnac QPoHge
Cenekm 21

[lo 3 2oguHu - canegBa ga cme no-kok-
cepBamuBHuU u ga uHBecmupame BoB
doHgoBe Ha napudyHus nasap u /uau
pasnaawamenHu cmemku.

UNBo AHzapcku: PeuweHuemo € ga ce uHBec-
mupa u mo pegoBHo. MIHBecmupaHemo € uy-
geceH HayuH ga nomozHeme Ha cnecmsaABaHu-
Aama cu ga ce cnpaBam c uHdrauusma. ToBa
BkalouBa noemaHe Ha u3BecmeH nazapeH
puck, HO KOAKOMO NoO-gbAbe € XOpU30HMobM
Bu 3a uHBecmupaHe, moakoBa no-manka e Be-
posmHocmma ga 3azybume napu. Kakmo kas-
Ba AezceHgapHua uHBecmumop YopoH Bodem,
caegBauwiomo Had-gobpo Hewo creg moBa ga
uHBecmupame B cebe cu, 3a ga ce npegna-
3ume om uHbAauuama, € ga npumexkaBame
yacm om ,npekpaceH 6usHec. ToBa e maka,
3awomo HesaBucumo kakBo ce cayuBa coc
cmodHocmma Ha napume, npogykmom uau
ycAyzama Ha busHeca Bce owe we 6bgam
mbpceHu, ako pasbupa ce, ca gocmambyHo
gobpu. Emo 3awo uHBecmuuuume ¢ no-2o-
aaMa ekcnosuuusa kom akuyuu (Hewo xapak-
mepHO 3a peweHusma Ha Komnac VHBecm)
ce npegcmaBam MHoz20 gobpe B nepuogu Ha
UHAQUUA.

6. Komnac MNHBecm ynpaBasBa nopmdeu-
AU Ha goBepumenHO ynpaBaeHue uAu AUYHU
uHBecmuuuoHHU nopmdeiinu Ha Ppusuvecku
Auua u Ha ¢pupmu. KakBo 6uxme kasanu Ha
¢upmume u Ha uHguBugyanHume kaueHmu -
kakvB e 2onemusm naloc ga umam makvB
nopmdeun?

Ap.BeaukoB: Tpu uHcmMumyuuoHaAHUMe KAu-
eHmu cmpoeo cregBame uHBecmuuuoHHama
cmpameaus Ha kaueHma, maka kakmo Hu A e
3agan, npogukmyBaHo u om peayramopHume

usuckBaHus, Ho obukHoBeHo B8 mo3u cayuad
pabomum c xopa, koumo MHO20 gobpe pas-
bupam puckoBeme u ouakBaHusama 3a goxog-
Hocm.

3a dupmume MokeM ga npegaokum ynpabBae-
Hue Ha cBobogHume um cpegcmBa B 3aBucu-
Mocm om uukbAa Ha naawaHuama, kamo nog-
gopkame Bucoka aukBugHocm.

UNBo AHzapcku: BescnopHo Hal-2oneMud naloc
3a kaueHmume Ha Komnac MHBecm e Bymuko-
Buda u uHguBugyaneH nogxog kom Bceku eguH
goBepumen. Tyk mokem ga HanpaBum aHanoz2us
C npodecuoHaAHO ywum no nopouka kocmiom
om Bucoko kauecmBeHu mamepuaau. Tosu
mun ycayea gaBa BoamoxkHocm owe B8 camomo
Hauano ga ce onpegeau MouyHuUAmM uHBecmu-
mopcku npodua, koimo 3aBucu om peguua
dakmopu - Bozpacm, pasmep Ha cBobogHumMe
cpegcmBa, uHBeCMUUUOHHU ueAu, ouyakBaHus
3a goxogHOCM, CmeneH Ha moAepaHmHocm
koM puck, BpemeBu xopudoHm, uduckBaHusa 3a
AukBugHocm Ha cpegcmBama u gp. EgBa mo-
2aBa u creg gemalaHu obcokgaHua ¢ kaueH-
ma ce npucmonBa koM cmpykmypupaHe u yn-
paBaeHue Ha uHguBugyaAHus UHBeCMUUUOHEH
nopmaela, kamo npe3 ueaus npouec ce Bogum
om Had-8ucokume cmargapmu B uHgycmpus-
ma u nonagame nog cmpukmHua KOHMpPOA Ha
Komucuama no ¢uHaHcoB Hagsop. YHukaaHomo
npegumcmBo 3a Hawume KAueHMU € CUHXpoHa
u banaHca, kolmo nocmuzame B moBa kauen-
mume ga He 2ybam nbAHUS koHmpoA Bopxy na-
pume cu u couweBpemeHHo ga noayuam B Hawe
AUUE Hal-gobpama u npodecuoHanHa 2puka 3a
cBobogHume um cpegcmBa cnpsMO MexHUMe
uHguBugyanHU Hy>kgu.

7. Oa Bu nonumame kakBu ca Bawume
npoz2HO3u 3a has3apa 3a masu 20guHa; u
kakBo e Haili-pasymHO ga HanpaBam Xxopa-
ma, koumo umam pe2yAspHU goxogu om
3annamu, kakmo u mesu, koumo ca Hampy-
naau egHa no-aHauumeAHa cyma, kamo uH-
Becmuyusa npes 2022 zoguHa?

Ap. BeaukoB: OmHoBo mMos uHBecmuuuoH-
Ha maHmpa ,keep calm and keep buying” - ¢
egHa gyma He cnupal ga uHBecmupaw, 0co-
beHo ako nasapume nagam u npu Bceku 10%
cnag Ha nasapa, ygBosBalme cymama, kosmo
cme cu npugomBuAu ga uHBecmupame. He co-
BemBam kaueHmume cu ¢usuvecku Auua, ga

2Aegam nasapume, 3aulomo noHskoza moBa
MoXe ga e npucmpacmsBawo u ga ce Bemam
€MOUUOHaAHU peweHus, koumo ca B yubpb Ha
uHBecmuuusma um. Te u 3amoBa ce obpowam
koM Hac. Ha Hawume aHaauzamopu moBa um
e pabomama ga caegam nadapume Bceku geH,
yacoBe Hapeg U peuleHusmMa HuU ce ocHoBaBam
Ha gbA2u 20guHU onum. BegHok, 3a egHa npe-
3eHmauus, cu HanpaBuxme mpyg ga CMemHeM
konko eoguHu onum uma ekunbm Ha Komnac
MHBecm, kymyaamuBHo Bceku uaeH Ha ekuna,
U usAese, ue umame onum Ha kanumanoBume
nasapu noBeue om 100 2oguHu. Koakomo u ga
ce onumBa uoBek, koimo He e duHaHcucm, He
Moke ga uHBecmupa ufaromo cu Bpeme, 3a ga
ynpaBaaBa uHBecmuuuume cu NPOPECUOHAAHO,
ocBeH ako He ce 3aHumaBa ¢ moBa Bceku geH.
Taka ue coBembm Mu e uHBecmupalme pegoB-
Ho, Makap u ¢ no-manku cymu u u3noasBadme
uHBecmuuuoHeH koHcyamaHm, kolmo exke-
gHeBHoO moBa pabomu. Emo u peuenmama om
mon 1% Hat-602amume xopa 8 CALL, 3a mesu
koumo umam cnecmeHu No-3HaYUMEAHU CyMU.
Te uHBecmupam 60% om cBoume cpegcmBa
BvB8 B3zaumHu doHgoBe B akuuu uau gupekmHo
B akuuu; 15-16% B HegBukumu umomu, a ocma-
Hanomo B aukBugHu cpegcmBa.

UBo AHzapcku: He ce Haemam ga npaBs
kpamkocpouHu npo2Ho3u u npegckasaHua 3a
nazapume. ToBa, koemo noka3Ba ucmopuama, e
ue cBemom He cnupa ga ce pa3BuBa u kakmo e
BugHo om nazapHume uHgekcu npes NOCAEgHU-
me 6au3zo 100 2oguHu omkakmo uma cmamuc-
muka, busHecume u ukoHoMukume no cBema
BuHazu ca ycnaBaau ga ce BbacmaHoBsam u ga
npogoikam ga eBoaloupam gopu u caeg Hal-
2oneMume kamakausamu u kpusu. Tazu eoguHa
HeCbMHEHO e beaszaHa C 2onama Boaamua-
HOCm, emo 3awo MoAm cbBem koM xopama,
koumo ca opueHmMuUpaHuU gbA20CPOYHO U umam
amMbuuuo3HU ueAu 3a cBoemo duHaHcoBo bbge-
ule, e ga ce obopHam no Hal-6bp3ua HauuH Kom
cBoa AuueH uHBecmuuuoHeH coBemHuk. Hue
om Komnac MHBecm cme Ha nazapume 3a msx,
3a ga 2u HaBuzupame npe3 me3u mypbyAeHMHU
BpemeHa, npegaazawu ampakmuBHu uHBecmu-
UUOHHU Bo3mokHocmu B gbA2oCcpoueH NAaH.

3a Bpvska c Komnac UbBecm:
02 4390133; marketing@compass-invest.eu;
www.compass-invest.eu

Compass Invest JSC is among the leading asset management companies on the Bulgarian market since 2007 and holds a full license from the FSC
(Financial Supervision Commission). Compass Invest manages over 70 min. EUR in seven UCITS mutual funds with different investment strategies and
risk tolerance as well as in discretionary management portfolios. The highly skilled team comprises of investment professionals (bankers, advisers and
analysts) with wide experience, exceptional financial expertise and a global network of contacts. In the recent years, the mutual funds of Compass Invest
have been in the Top 3 in the independent rankings of funds on the Bulgarian market. Compass Invest offers a professional, tailo-made discretionary
portfolio management to clients by helping them pursue their wealth management goals. This service is suitable for institutional investors, businesses
and high-net-worth individuals. The company serves significant number of institutional and individual clients, established local and international institu-
tions, as well as individuals from different areas of public and professional life. In addition to investment in mutual funds and asset management services,
Compass Invest also offers individual savings plan linked to its high-yield mutual funds.

Contact us on: Tel.+35924390133; email: marketing@compass-invest.eu; www.compass-invest.eu
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BesoznegHama ceu Ha 2opu B Bvazapus moxke
6u manko we Hamanee, ako EBponeuckusm
napAamMeHm npueme npomeHume B peayaauu-
ume 3a 3emama u 2opume (LULUCF), koumo
Beue baxa enacyBaHu om komucusma no
okonHa cpega. EgHa om Hau-cvwecmBeHume
mouku npegBukga 3abpaHa Ha 2opeHemo Ha
gopBa 3a npousBogcmBo Ha eHepaus. ToBa
we e mexkbk ygap 3a uHBecmumopume 8
ueHmpaau 3a npouszBogcmBo Ha mok om 6uo-
mMaca, HO nbk we npemMaxHe eguH om OCHOBHuU-
me CMUMyAU Npeg HeAe2anHama ceu, kosmo
cmaBa Bce no-macoBo sBaeHue B Boazapus.
"Nenymamume aBHO Hal-nocAe ca cxBaHa-
AU, Ue Hakou Bb306HOBAEMU U3MOoYHUUU Ha
eHepausi HaHacam noBeue Bpega, omkoakomo
noAsu", komesmupa Arekc MeucoH om WWF
u gobaBu, ye 2opeHemMo Ha gbpBa B umemo
Ha ona3BaHemo Ha kaumama He e Hau-go-
Bpama uges. MpeBpbwaHemo Ha 3emegeAcku
kyamypu 8 6uozopuBa cowo yBeauuaBa Hem-
Hume emucuu B cpaBHeHue ¢ uskonaemume
2opuBa, noguepmaBa MeucoH.

Fopume ca kalouoB pakmop B Heympanu-
3upaHemo Ha BbanepogHume emucuu. B
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CMACEHUE 3A FOPUTE?

MOMeHma no opuuuasHu gaHHU 2opume B
EC nozabwam ekBuBaneHma Ha okoao 7%
om HemHume emucuu BbaAepogeH guokcug
Ha cmpaHume om obwHocmma (uUAu 249
MuAauoHa moHa). OcBeH moBa npegnasBam
nouBume om epo3sus, popmupam kalouoBa
yacm om BogHusa uukoa, noggop>kam buopas-
Hoobpa3uemo u cmabuAausupam kaumama Ha
AokanHo paBHuwie.

Kom cpegama Ha 2021 2oguHa 2opume ca
3aemanu okono 43.3% om obuwiama 3ems Ha
EBponeuckus cvlo3. 3a Bpememo om 1990
go 2020 me ca ce yBeauuuau ¢ noumu 10%.
Bvazapus e mexgy goprkaBume ¢ no-Bu-

cok om cpegHomo gsA Ha 2opume - 48%.
Pekopgoopu B moBa omHoweHue ca LLBeuus
u QuHAaHgus, kegemo Hag gBe mpemu om
mepumopusima e nokpuma ¢ 20pu - HO nok

u Manka yacm om 3emsima € NOMeHUUaAHO
obpabomBaema. Hau-manvk e geAbm Ha
2opume B Maama u HugepaaHgus (no 10%),
HaHus 16%, Eupe 19%, YHeapus 26%. Mpu Bo-
gewume uHgycmpuanaHu gop>kaBu mosu gsa
e cobomBemHo 32.4% 3a epmaHus u 32.8% 3a
Opanuus. l

SALVATION
FOR FORESTS?

The reckless deforestation in Bulgaria

may be slightly reduced if the European
Parliament adopts the changes to its Land
Use and Forest Regulations (LULUCF),
which have already been voted on by the
Environmental Committee. One of the most
important points is a ban on burning wood
for energy production. This will be a severe
blow to investors in biomass power plants,
but it will remove one of the main incentives
for illegal logging, which is becoming ever
more widespread in Bulgaria.

"MEPs clearly got the memo: some types of
renewables do more harm than good", said
WWF's Alex Mason, adding that burning
wood for the sake of the climate is not the
best idea. Converting crops to biofuels also
increases net emissions compared to fossil
fuels, Mason said.

Forests are a key factor in neutralizing
carbon emissions. According to official
figures, EU forests currently absorb the
equivalent of about 7% of the net carbon
dioxide emissions of the community (or 249
million tonnes annualy). In addition, they
protect soils from erosion, form a key part
of the water cycle, maintain biodiversity and
stabilize the climate locally.

By mid-2021, forests occupied about 43.3%
of the total land of the European Union.
Between 1990 and 2020, they increased

by almost 10%. Bulgaria is among the
countries with a higher than average share
of forests - 48%. Record holders in this
regard are Sweden and Finland, where
more than two thirds of the territory is
covered with forests - but a small part

of the land is potentially arable. The

lowest share of forests is in Malta and the
Netherlands (10% each), Denmark (16%),
Eire (19%), Hungary (26%). For the leading
industrialized countries, this share is

32.4% for Germany and 32.8% for France,
respectively. Bl
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ocmbm “Cyaga u Onea” nomHu
nbpBume >kepmBu Ha obcagama B
CapaeBo, kosmo 3anouyHa mMoYHO
npegu 30 20guHu.

NPE3 AMPUA 1992 BHE3AMNHO OTKPUTUAT
cHaunepcku o2vH nokocu maagama Cyaga Oua-
6epoBuu, kosmo ycns ga BuakaukHe: “ToBa Au
e CapaeBo?”. Onea Cyuuu, owe egHa >kepmBa,
noYuHa no nbms 3a boAHuuama.

OHu no-kocHo patoHbm okoAo Mocma u 6bAu3-
komo EBpeuicko epobuwe ce npeBvpHa B Hau-
me>kkomo 6ouHo none B obcageHus epag. bo-
eBeme ce Bogexa B 2pagcka cpega, uyecmo
ouu B8 ouu. 3a moBa cBugemencmBa bauskusm
>kuAuweH 6a0k, ueausm nokpum cbc caegu om
kypwymu u MuHu.

C egHa gyma, mpu gecemuAemus MUp He Mo-
2am ga 3aauyam cAaegume Oom mpu 20guHU U
nonoBuHa BouHa. 1 moBa e CapaeBo, kngemo
ycuAausima u napume no Bv3cmaHoBsBaHemo ca
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MHOo20kpamHO no-2onemu om gpyau mecma 8
BocHa u XepuezoBuHa. TpsabBa ga Bugume Uz-
moueH Mocmap, 3a ga pasbepeme kakBo o3Ha-
vaBa 3eewa paHa.

LLle kakeme, maka e Ha BankaHume. Camo ue
npe3 2006 nocemux QpayeHkupxe 8 OpesgeH.
loguHa no-paHo BeaukonenHama ubpkBa be
BguzgHama HaHOBo - wecm gecemuaemus cAeg
Bmopama cBemoBHa. [Bouka Bv3pacmHu 2ep-
MaHuu ce gbpkaxa 3a pvka Ha onawkama 3ag
MeH. ‘MoMHUW Au”, nonuma 3a2agbyHo mou.
“MomHsA, a mu NOMHUW AU?”, omBbpHa ms.

AAAHBT “MAPLUAN’ BE NPEOAOXXEH Ha 5
loHu 1947, npegu mouHo 75 20guHu, u Baese
B geucmBue npe3 cnegBawus anpuA. Tou no-
cmpou HaHoBo 3anagHa EBpona ¢ 13 (no gHew-
Hume oueHku 115) mMuAuapga goaapa amepu-
kaHcku napu, 3a ga cnpe komyHu3ma u cv3gage
20naM, koHkypeHmeH, cmabuneH nasap. OHec,
kozamo uecmBame nopegHama My 20gUWHUHA,

e xybaBo ga noBmopum oueBugHomo. Bvacma-
HoBsBaHemo e B nbmu no-npogbAKumMeAHo om
camama BouHa. W gaxke kozamo 2bpmbm Ha
opbgusima >kuBee camo B paskasume Ha 6abu-
me u gagoBuume, BHyuume mps6Ba ga nonpa-
Bsm pyuHu.

OcBeH moBa Bv3cmaHoBsaBaHemo He HOCU cAa-
Bama Ha 6umkume, ocobeHo Ha V13mok. MHo-
2o03HaukoBuume no3HaBam gemauau om kalo-
yoBume cpakeHus om Bmopama cBemoBHa.
3a nogBuza Ha 2epmaHckume Trummerfrauen,
»keHume om pyuHume, koumo ¢ pbueme cu byk-
BanHo cmposm HaHoBo 2pagoBeme Ha epma-
Hus, Ce cewam MaAuuHa.

TA3U TMOAY-3ABPABA BAXKU N 3A MNAAHA
“MAPLLAA’. MHo3uHa 3anagHoeBponeluu He
obuyuam ga cu cnomHam 3a amepukaHckama
cAegBoeHHa nomowl. 3axpaHeH om MupoAlobu-
emo, >usHeHus cmaHgapm u macoBomo Ae-
BuuapcmBo, aHmuamepukaHuaMbm e wupoko



pasnpocmpaHeH mbkmo mam, kegemo CALLl ca
uHBecmupaau Hau-mMHoz20 — B 6aazogeHcmBuemo
Ha 3anagHa EBpona. /1 moxke 6u moBa e B8 pega
Ha Hewama. EBponeuckusim cvlo3 He e kamo Co-
Bemckus; HUmMo pa3sgaBa, Humo usuckBa Alo608.
3a bankaHume naaH “Mapwan” Hamawe, Bbnpeku
onycmowumenHume BouHu npe3 90-me. Hakoako
UHUUUamuBu bsixa cpaBHaBaHu ¢ He20, Hanpumep
nokouHusm Makm 3a cmabuaHocm, 3a koumo
Beue He cu cnomHa Hukou. Camo ue pasmaxom,
Mawabbm, aHzakupaHume pecypcu Hamawe kak
ga ce Mepsm c opuauHaAa. [puyuHama e oue-
BugHa: 2epmaHckusm Hauu3bM U umaauaHckusm
dawusbm bsixa nobegeHu, obwecmBama — geHa-
uuduuupaHu, ugeonozusma Ha 3n0mo — 3akaeu-
meHa. MogobHo pssko ckocBaHe ¢ gpebHume
HankaHcku dlopepuema Hamawe.

CElA BCUYKIN OYN CA OTMPABEHU kom Yk-
pauHa. BouHama, kosmo ce Bogu mawm, pywu
nbmuwa, mocmoBe, cepagu, 3asuvaBa ueAu

kBapmanu. 'pagoBe kamo Mapuynon u CeBe-
pogoHeuk mps6Ba ga ce Bguzam HaHoBo. Che-
goBamenHo, Bv3cmaHoBsBaHemo we usuckBa
02POMHU YCUAUS — U MHO20, MHO20, MHO20 Cpeg-
cmBa. YkpauHuume 2u oueHsBam Ha 565 MuAu-
apga gonapa, a He3aBucumu OUEHUMEeAU — Ha
USIA MPUAUOH; MHO20 noBeue, omkoAkomo usaa
3anagra EBpona npegu cegem gecemuaemus.
OueBugHo, ueHama Ha pa3pyxama pacme.
CmpoumeAHume pabomu HamMa ga 6bgam no cu-
Aume camo Ha ykpauHuume, Bbnpeku msaxHama
yuygBawa pewumenHocm. MemaaypauuHusm
onuzapx Punam AxmemoB obewa ga Bv3cmaHo-
Bu Mapuynon u cBos AsoBcman. imaauanuume
we Bguzam HaHoBo meambpa. Mpuume egBa
AU We ocmaHam 6e3yyacmHu kbm 2paga — cum-
BoA Ha epbukomo ucmopuyecko npucbcmBue B8
YkpauHa.

PA3AVUYHW EBPOMENCKW CTPAHU LLIE NOA-
MOMATIAT cBoume B YkpaUHa: yHzapuume B 3a-

nagHama yacm Ha cmpaHama, 6bazapume — 8
lokHa Becapabus u 3anopoxkuemo. OcHoBHama
ueHa obaue we naamu EC, ocobeHo M'epmaHus,
kosmo uzpae Hau-manka pons 8 ykpauHckomo
BvopwkaBaHe. CALL we yyacmBam camu. 3a
ueAma we bvgam MoOBUAU3UpaHU 2u2aHmcku
yacmHu u obuiecmBeHu cpegcmBa, BeposmHo e
ga 6bgam npuBaeueHu u omHemu pycku akmu-
Bu. M Bcuuko moBa we mpae gbA20 - NO-gbA20,
omkonkomo moxkem ga cu npegcmaBum.

Ho me3u Bbnpocu ca 3a geHs cAeg BouHama.
CmpaxyBam ce, ue u He2o we yakame no-goAzo,
omkonkomo cu npegcmaBsme gHec, caeg mpe-
mus meceu. B CapaeBo uakaxa mo3u geH mpu
20gUHU, gecem Meceua, mpu cegMmuuu u mpu
gHu.

[a, BbacmaHoBsBaHemo mpae no-gbA20 om
BouHama. Ts, BouHama, obaue, HU ce cmpyBa
beskpauHa u >kecmoka. OcobeHo, ako 3Haem
umeHama Ha koHkpemHume >kepmBu, kamo Cy-
aga u Onza om CapaeBo. H




THE DAY AFTER

THE WAR

75 years after the Marshall Plan, recovery is still longer,
harder and more expensive than the war itself - and less

remembered

By BOYKO VASILEV / Photography ISTOCK

he Suada and Olga Bridge remem-
bers the first victims of the siege of
Sarajevo, which began exactly 30
years ago.

IN APRIL 1992, the suddenly discovered snip-
er fire killed the young Suada Dilberovic, who
managed to exclaim: "Is this Sarajevo?". Olga
Sucic, another victim, died on the way to the
hospital.

Days later, the area around the bridge and the
nearby Jewish cemetery became the heaviest
battlefield in the besieged city. The fighting
took place in an urban environment, often face
to face. This is evidenced by the nearby apart-
ment building, all covered with traces of bullets
and mines.

In short, three decades of peace cannot erase
the traces of three and a half years of war. And
this is Sarajevo, where reconstruction efforts
and money are many times greater than else-
where in Bosnia and Herzegovina. You need to
see East Mostar to understand what a gaping
wound means.

You will say - these are the Balkans after all.
But in 2006 | visited the Frauenkirche in Dres-
den. A year earlier, the magnificent church had
been rebuilt - six decades after World War Il
A pair of elderly Germans held hands in the
tail behind me. "Do you remember?", he asked
mysteriously. "l remember, do you remember?",
she replied.

THE MARSHAL PLAN WAS PROPOSED on
June 5, 1947, exactly 75 years ago, and came
into effect the following April. It rebuilt Western
Europe with USD 13 billion (an estimated 115
billion today) to stop communism and create a
large, competitive, stable market. Today, when
we celebrate this anniversary, it is good to re-
peat the obvious. Recovery is many times longer
than the war itself. And even when the thunder
of cannons lives only in the stories of grandpar-
ents, grandchildren have to repair ruins.

Moreover, the restoration does not bring the
glory of battles, especially in the East. Many
experts know the details of the key battles of
World War Il. Few people remember the feat of
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the German Trummerfrauen, the women from
the ruins who literally rebuilt the cities of Ger-
many with their own hands.

THIS SEMI-FORGETFULNESS applies to the
Marshall Plan as well. Many Western Europe-
ans do not like to remember American post-war
aid. Fueled by peace, living standards and mass
leftism, anti-Americanism is widespread precisely
where the United States has invested the most -
in the prosperity of Western Europe. And maybe
that's okay. The European Union is not like the
Soviet Union; neither gives nor demands love.
There was no Marshall Plan for the Balkans,
despite the devastating wars of the 1990s.
Several initiatives have been compared to it,
such as the late Stability Pact, which no one
remembers. But the scope, the scale, the re-
sources involved could not be compared to
the original. The reason is obvious: German
Nazism and ltalian fascism were defeated,
societies were denazified, and the ideology of
evil was condemned. There was no such sharp
break with the small Balkan Fuhrers.

NOW ALL EYES ARE FOCUSED ON
UKRAINE. The war there is destroying roads,
bridges, buildings, wiping out neighborhoods.
Cities like Mariupol and Severodonetsk need
to be rebuilt. Therefore, recovery will require
enormous efforts - and a lot of resources.
Ukrainians value them at USD 565 billion, and
independent appraisers at a trillion; much more
than all of Western Europe seven decades
ago. Obviously, the cost of destruction is rising.
The construction work will not be within the
power of the Ukrainians alone, despite their
surprising determination. Metallurgical oligarch
Rinat Akhmetov has promised to restore Mari-
upol and his Azovstal. The ltalians will rebuild
the theater. Greeks are unlikely to remain indif-
ferent to the city, a symbol of Greece's histori-
cal presence in Ukraine.

Different European countries will support their
own in Ukraine: Hungarians in the Western part
of the country, Bulgarians in Southern Besara-
bia and Zaporizhya. However, the main price
will be paid by the EU, especially Germany,
which plays the smallest role in Ukrainian ar-
maments. The United States will participate on
their own. Giant private and public funds will be
mobilized for this purpose, and it is likely that
Russian assets will be attracted and confis-
cated. And all this will take a long time - longer
than we can imagine.

But these questions are for the day after the war.
| am afraid that we will wait for this day longer
than we imagine today, after the third month. In
Sarajevo, they waited for that day for three years,
ten months, three weeks and three days.

Yes, recovery takes longer than war. However,
the war seems endless and cruel to us. Espe-
cially if we know the names of specific victims,
such as Suada and Olga from Sarajevo. ll
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Okono me3u nem cypoBuHu we ce Bopmam cBemoBHume geaa B caegBawume gecemuaemust
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pe3 XIX Bek bsaxa Bvaauwama.
Mpe3 XX Bek cBemoBHume gena
ce Bvpmsaxa okoAo nempoaa.
Mpe3 XXI Bek, no Bcuuko Auuu,
HoBusim kalouoB dakmop B8 2eononumukama
u ukoHomukama we ca Hakoako npeHebpee-
BaHu gockopo memana.
lMpexogom koM no-yucmu eHepzemuka u
mpaHcnopm Hu Hau-manko Hama ga Hu ocBo-
60gsm om 3aBucumocmu, HanpeXkeHue u Ha-
Meca Ha 2onemume B genama Ha mankume.
MNMpocmo 2opewume mouku Ha kapmama we
ce npomeHsm u Beue Hama ga ca B lepcuu-
ckus 3aauB, a B8 baceuHa Ha KoHzo u B Bo-
AuBusi. Om gpye2a cmpaHa, 20AemMusim npexog
npegaaza u paHmacmuyHu BbamokHocmu 3a

oHe3u uHBecmumopu, koumo npaBuaHo ce
opueHmupam Hakbge gyxa Bsamovpbm. Makap
ve BeposmHo cu cmpyBa u ga NPUNOMHUM
gymume Ha bopcoBama AezeHga OdaH Oukop:
"NMemponbm e >kanka uHBecmuuus, 3aw,0mo
BcowHocm He e HukakBa uHBecmuuus. Tol e
npocmo 06A02 - U Mo 06A02 ¢ npukaueHa kom
He2o mukmakawa bomba".

APEXOAbBT KbM HUCKOBBLIAEPOOHA
MKOHOMUKA uma 6e36pou HanpaBaeHus,
HO kalouoBu 3a nasapume Ha cypoBuHU we
ca gBe om max: enekmpomobuaume, u pe-
WeHusima 3a CbxpaHeHue Ha eHepaus. Ha-
cvpuyaBaHemo Ha Bv3obHoBAemMama eHepae-
muka om cAbHUE U Bambvp e 6eacmucAeHo, P
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> ako eHepzusima He moXke ga ce ckaagupa, a
kbM MomeHma Hau-nonyaspHOomo peweHue B
masu obracm e AumueBo-uoHHama 6amepus.
N nak ms e B ocHoBama Ha zonsmama mpaH-
cpopmauus B8 mpaHcnopma, kegemo gBueza-
meAume ¢ BbmpewHo 20peHe NOCMENEHHO
omcmbnBam macmo Ha eaekmpuueckomo
3agBukBaHe. Oaxe He moakoBa nocmener-
HO - No gaHHU Ha MexXkgyHapogHama azeHuus
no eHepzemuka (IEA), npogakbume Ha enek-
mpuuecku aBmomobuau ca ce yBeAauuuau Hag
gBa nbmu 3a nocaegHume gBe 20guHU U npe3
2021 gocmuzgam 6.6 muauoHa (om koumo 3.4
MUAUOHa ce nagam Ha Kumau u 2.3 MuAuoHa
- Ha EBponeuckus cvlos).

B no-ganeuHa nepcnekmuBa u gBama cekmo-
pa moxke ga 3anokam Ha Bogopoga - Ho gopu
u moBa He MoXke ga cmaHe 6e3 ocHOBHUmMe
Memaau Ha "3eneHus npexog". Emo kou ca
me: Aaumuu, kobaam, HukeAa, Meg u maka Ha-
peueHume "pegku 3emMHU enemeHmu".
OcobeHo geaukamHu 3a 6bgeuwus banaHc Ha
cuAume we ca no-pegkume om msx - oHe-
3u, koumo ce npou3Be>kgam He 8 MUAUOHU,
a B cmomuuu uAu xuasgu moHoBe zoguw-
Ho. TakuBa cnopeg OeuBug Eubpaxam, aB-
mopa Ha kHuzama The Elements of Power,
ca kobaamom u pegkume 3eMHU Memaau.
"CBugemenu cMme Ha ¢yHgameHmanHa npo-
MsHa B Hy>kgume Hu om pecypcu. B Hukos
gpyeza mouka B uyoBewkama ucmopus He
cme u3nonsBanu monakoBa mHoO20 enemeHmMu
8 moakoBa MHO20 pasAuyHuU kombuHauuu...
Hawama usobpemamenHocm ckopo we us-
npeBapu 3anacume Hu om cypoBuHu", nuwe
Eubpaxam. A eguH gokaag Ha CBemoBHama
H6aHka owe npes 2017 noguepma, Ye npexo-
gbm kbMm no-uucma ukoHomuka we usuckBa
HecpaBHumo noBeue cypoBuHu u no-cneuu-
aAHO memaau, omkoAkomo b6saxa Hy>kHu B8
epama Ha nempoaa.

KOBAAT

Kobaamvm, ¢ amomeH Homep 27, e mBvpg,
cuBo-cuHkaB memana, koumo obaue He ce
cpewa B yucmo cvbcmosHue. Hal-yecmo ce
gobuBa kamo cmpaHuuveH npogykm B mu-
Hume 3a Meg u Huken. Hakoza kobaamoBu-
me cbeguHeHus ca buau u3noA3BaHu kamo
ecmecmBeHu cuHu ouBemumenu. [Hec
kobaambm uma MHokecmBo ynompebu,
BkalouumeaHo u kamo ocHoBeH koMnoHeHm
Ha kamoga B AumueBo-UoHHUMe Gamepuu.
BcobwHocm npea 2020 ueAu 57% om gobu-
mume koauuecmBa ca omuwaAu 3a npous-
BogcmBomo Ha 6amepuu. IEA npozHo3upa,
ye mopceHemo Ha kobaam we ce yBeauuu
20-25 nbmu B 6auskume gBe gecemuaemus.
Mo gaHHu Ha The United States Geological
Survey gokasaHume cBemoBHu 3anacu om
Memaaa ca okoAo 7.2 MuAuoHa moHa, koe-
mo npu 2oguwHo npou3BogcmBo om nops-
goka Ha 110,000 moHa bu cmuzHano 3a 65
2oguHu. Cnopeg aHaAauzamopume om CRU
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obaue pbcmbm npu eaekmpomobuaume
we noBuwu nompebaeHuemo Ha kobaam
go 314,000 moHa 20guwHo - a npu makoBa
meMno 3anacume we ce usyepnam caeg 23
20gUHU.

Moumu nonoBuHama om me3u 3anacu ca Cb-
cpegomoueHu B egHa-eguHcmBeHa gobpika-
Ba - pasguparama om BouUHu Ademokpamuu-
Ha penybauka KoHzo B8 Adpuka. Ha Hes ce
nagam u noumu gBe mpemu om npou3Bog-
cmBomo B momeHma. TakaBa koHueHmpauus
npegu3BukBa npobaemu. MoHeXke noumu ue-
Ausm ekcnopm Ha cmpaHama MuHaBa npes
npucmaHuwama Ha lOkHoadpukaHckama
penybauka, pasmupuuume mam npe3 2021
6nokupaxa gocmaBkume 3a gocma gbAzu ne-
puogu om Bpeme. Bmopume no obem 3anacu
om kobaam ce nagam Ha ABcmpaaus, cpaB-
HUMEAHO 20AeMU 3aAeXu uma cbwo B8 Kyba,
Pycusi, QuaunuHume, 3ambus u Magazackap.
3apagu pacmswume HyXkgu Ha aBmomo-
BbuAHama uHgycmpus ueHume Ha kobaama
BopBsam HeygbpkumMo Hazope u Beue Hag-
xBbpAasm 75,000 gonapa 3a moH Ha London
Metal Exchange - 8 cpaBHeHue ¢ egBa okono
22,000 gonapa 3a moH B Hauanomo Ha 2016
20guHa.

3apagu npobaemume ¢ gobuBa u 6acHo-
cnoBHume ueHu Hskou npousBogumeau Ha
Bbamepuu ce onumBam ga Hamaaam koAuue-
cmBama usnoa3BaH kobaam. Ho moBa e 3a
cmemka Ha gpyz 6vp3o nockbnBaw, meman -
Hukena.

ATUIA

Aumusam, ¢ amomeH Homep 3, e mek, cpeb-
pucmobsA u MHO20 Aek memaa. Tou e 0CHOB-
Ha cypoBuHa npu npou3BogcmBomo Ha Au-
mueBo-UoHHU Bamepuu - B eguH cbBpemeHeH
enekmpomobun kamo Volkswagen ID.4 ce Cb-
gbp>kam gecemuHa kunozpama om memana.
Aumusim e eguH om Hau-pa3npocmpaHeHume
enemeHmu B 3emHama kopa, makap u He B
yucm Bug. Ho AecHume 3a gobuB 3anexu He
ca yak monkoBa zonemu - okono 86 munuoHa
moHa no gaHHu Ha USGS om 2020 zoguHa.
Bauso gBe mpemu om msax ce nagam Ha m.
Hap. "AumueB mpub2bAHUK" B 2paHuyvHume
obracmu Ha BoauBus, Yuau u ApkeHmu-
Ha. Yuau e Hau-zonemusm npousBogumen B
cBema noHacmosiwiem, gokamo o2pomMHume
3aneku Ha BoauBus menvpBa we ce pas-
pabomBam. Foaemu 3anacu umam owe Co-
eguHeHume wamu, ABcmpaaus, Kumau, [e-
mokpamuuHa penybauka KoHzo u KaHaga. B
EBpona no-3HauumeAHu 3anexu uma B lep-
maHus, Yexus u Copbus.

MpozHo3ama Ha IEA e mopceHemo Ha Aumul
ga ce yBeauyu Hag 40 nomu B nepuoga go
2040 2oguHa. Ta3u meHgeHuus Beue e pakm:
S&P Global Market Intelligence npecmsima, ue
3a Bpememo om Hauyanomo Ha 2020 go kpas
Ha 2021 npou3BogcmBomo Ha Aumuu ce e
yBeauyuno ¢ 22%, HO mobpceHemo e Hapac-
Hano ¢ Hag 30%.

ToBa, ecmecmBeHo, ce ompassBa u Ha ue-
Hume. Ako npe3 2010 2oguHa eguH mMOH



AumueB kapboHam cmpyBawe okoao 5,000
goAapa, MuHaAama 20guHa cpegHama ueHa
6e 17,000 gonapa, a npe3 mau 2022 Beue e
75,000 gonapa. Lepobm Ha Tesla MiaoH Mbck
ce onaaka, ue ueHume ca Beue Ha "HaAygHU-
yaBu paBHuwa", u gobaBu, ye a8HO Ha kom-
naHusima My wie U ce HanoXu ga HaBaese u B
MUHHOMO geAo. Bnpouem eaekmpomobuau-
me ganey He ca eguHcmBeHusm uHgycmpu-
aneH cekmop, koiumo ce Hy>kgae om Aumuu.
Memanom ce usnoa3Ba 3a npousBogcmBo-
mo Ha mepmoycmouuuBu cmbkaa, cmasouHu
Mamepuanu, 8 memanypausma, u gopu kamo
nekapcmBo cpewy genpecuBHu cvcmosHus.

HUKEA

Cpebpucmoban baecmaw, Memaa ¢ amoMeH
Homep 28, Hukenbm cbwi0 e ocHoBHa cy-
poBuHa 3a npous3BogcmBomo Ha bamepuu,
kamo meHgeHuusma B nocaegHume 2ogu-
Hu e koanuuecmBama ga ce yBeauuaBam 3a
cmemka Ha kobaama.

B moBa omHoweHue obaue aBmomobuaHama
uHgycmpusi uma MHo20 koHkypeHmu - Huke-
Abm ce u3noA3Ba wupoko npu MHO20 gpyau
npou3BogcmBa, Hanpumep Ha HepbXgaema
cmomaHa. Mo gaHHu Ha USGS B cBemoBeH
Mawab ce npousBexkgam okono 2.7 MuAuoHa
moHa 2oguwHo, kamo Augep e WHgoHesus,
c Hag 1 MuAuoH moHa, npeg QuaunuHume,
Pycus, ®paHuus (8 omBvgmopckama cu me-
pumopus HoBa KanegoHus), ABcmpaaus u
KaHnaga. B Hawus pe2uoH 3Hauyumu 3anexu

Ha Huken uma Mpuus.

KoHdaukmbm mexkgy Pycus u YkpauHa 3a-
cezHa MHO20 cepuo3Ho gocmaBkume Ha
Huken. C okoao 250,000 moHa 20guwHO
npou3BogcmBo Pycus gbp>ku no-manko om
egHa gecema om cBemoBHume gobuBu - HO
Hag 20% om BucokokauecmBeHus Huken, Hy-
>keH 3a aBmomobuaHume Gamepuu, ugBawe
ommam. CnupaHemo Ha pyckume gocmaBku
goBege go besnpeuegeHmHU cueHu masu
npoaem - cAeg kamo ueHama Ha Hukeaa Ha
AoHgoHckama Bopca 3a memaau (LME) Hag-
xBvpAu 100,000 gonapa 3a moH, 6opcama
6e npuHygeHa ga cnpe mbpzoBusma. Kom
kpas Ha mau movpzoBusma ce noycnokou u
Hukeabm nagHa nog 30,000 goAapa 3a moH -
kamo ce uma obaue npegBug, ye camo gon-
pegu 2oguHa molu ce mvpayBawe 3a 17,000
goaapa.

HokazaHume 3anacu ce u3uucnadBam Ha
okono 74 MAH. moHa, koemo npu mekywume
memnoBe Ha gobuB 6u cmuzHano 3a 27 20-
guHu. ToBa He BkalouBa ozpomHume 3anexu
om HukeA no okeaHckomo gbHO.

MEQ
Megma, ¢ amomeH Homep 29, e mek u ko-
Bvk meman ¢ uepBeHukaBo-kadsB uBsm u c
uskAlouumenHo gobpa monao- u eaekmpo-
npoBogumocm. ToBa s npaBu He3ameHuma B
npou3BogcmBomo Ha npoBogHuuu, kabeau,
B8 enekmpomomopume, gopu 3a ceyeHemo
Ha MoHemu.

CpaBHumeAHo wupoko pasnpocmpaHeHa, ¢
gokasaHu 3ane>ku om Hag 2.1 MuAuapga moHa,
om koumo ukoHomuuyecku u32ogHU 3a gobuB
ca okono 870 muAuoHa moHa. Hau-zonemu 3a-
Aexku uma Yuau (okono 200 MAH. moHa), npeg
Mepy, ABcmpanus, Pycus, Mekcuko, CALLl u
MoAwa. Megma e u eguHcmBeHama om cypo-
BuHume 3a "3eneHama peBonlouus”, ¢ kosmo
pa3snonaza u Bvazapus - cmpaHama e mexXgy
15-me Hau-2onemu npou3Bogumenu B cBema,
u mpema B EBpona.

MpozHo3ume ca go 2050 2oguHa cBemoB-
HOmMO nompebAeHue Ha Meg ga ce yBeAuuu
yemupu nbmu. LleHume Beue HagxBvpauxa
10,000 gonapa 3a moH Ha London Metal
Exchange - abcoalomeH pekopg 8 ucmopus-
ma, u noumu gBouHo Hag ueHume om 2019
20guHa.

PEOKW 3EMHU EAEMEHTU
Pegkume 3emHuU enemeHmu ca gpyna om 17
MHO20 CXOgHU Ha Bug cpebpucmobeau me-
maau - 15-me om 2pynama Ha AaHmaHougu-
me (C amoMHu yucaa om 57 go 71), u cobwo
ckaHguu (21) u umpuu (39), koumo obuvau-
Ho ce omkpuBam B cowume pygu kamo AaH-
maHougume.

Te3u 17 memana umam MHO020 6AU3kU Xu-
MuyHu cBoucmBa, HO cuAHO ce omAuvaBam
no enekmpuyHume u magHumHume cu cBou-
cmBa. ToBa 2u npaBu He3zameHumu B Hau-
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pasAUYHU UHgycmpuu - om 3bbHU kopoHku
go Aasepu, om cBemoguogHu kpywku go
cnekmpozpadu, om AymuHecueHmHa 605 go
xapgguckoBe u maka Hamamwuk.

B aBmomobuaHama uHgycmpus OCHOBHa
pOAS uzpasm Heogum U gucnpo3ul, koumo
umMam nOoCMOSIHHO MagHUmMHo noAe. Baoxke-
Hu B enekmpomomopume, me 3agBuxkBam
pomopa. AamepHamuBHO cowecmByBam
u enekmpomomopu 6€3 nocmosiHeH Maz-
Hum, koumo u3noa3Bam enekmpuuecku
mok, muHaBaw, npe3 megHa Hamomka, 3a
ga cvb3gagam MazHUMHO noAe U ga 3agBu-
>kam pomopa. ToBa e gocma no-eBmuHa 3a
npou3BogcmBo mexHoAo2us, HO Cbw,o maka
e u no-HeepekmuBHa. Eaekmpomobuau,
cHabgeHu ¢ makuBa momopu, we nompe-
6s58am noBeue eHepaus U we ce Hykgasm
om no-20AemMu - u cbomBemHo no-ckbnu u
me>xkku - 6amepuu. Ho myk Beue ce Hamec-
Bam u ukoHomuuecku, u noaumuuyecku Cbob-
obparkeHus.

MpomuBHo Ha umemo cu, pegkume 3emHu
enemeHmu BcobwHocm He ca ocobeHo peg-
ku - Haskou om msix, Hanpumep uepusm, ca
gopu no-pasnpocmpaHeHu B 3emHama kopa
om megma. Ho gobuBbm um e mpygoembk
U CUAHO 3ambpcsBaw, nopagu koemo no-
Beuemo pa3Bumu gopkaBu ca ce okasaau
om Hezo. [1Hec 6Au30 90% om gobuBaHume
koauuecmBa ugBam om Kumau, u no-mouHo
om npoBuHuusa BompewHa MoHzoAus.
LleHama Ha Heoguma, kosmo gocma 20guHu
ce gopXkewe cmabuaHo okono 40,000 goaa-
pa 3a moH, B momeHma HagxBvpas 130,000
gonapa. EnAekmpomomopbm B eguH munuveH
enekmpomobun 0bukHoBeHO cbgbpyka oko-
Ao 3 kunozpama om memana. Ho gopu 250
2pama ca gocmambyHu ga 3agbp)kam BvB
Bv3gyxa cmomuHa kunozpama cmomaHa.
Cnopeg kaHagckama Adamas Intelligence
nasapom 3a pegku 3eMHU eAeMeHmu we
ce yBeAuyu yemupu nomu B8 6Auskomo ge-
cemuaemue, go 6AuU30 16 MuAuapga goaapa
20gUWHO.

PA3BUWPA CE, TE3N NET CYPOBWHWU ga-
AeY He u3uepnBam cnucvka. 3a "3eAeHus
npexog" yoBeuecmBomo we uma Hy>kga om
HapacmBawu koAuuecmBa om MHO20 gpy-
2U MemaAu - MaHzaH, MoAubgeH, naaaguu
U nAamuHa, cpebpo, uuHk... Mpozpamama
3a okonHama cpega Ha OOH (UNEP) owe
npe3 2016 u3suucau, ye 3a npemuHaBaHemo
kbm HuckoBvanepogHa ukoHomuka we ca
Heobxogumu Hag 600 MUAUOHa MOHa Me-
maau gonbAHUMeAHO go 2050. Heygbp>kumo
pacmsawume UeHU we cmumMyAupam uHBec-
muuuume B HoOBu Haxoguwa. KakbB we e
HemHusm edpekm Bvpxy okoaHama cpega?
[aAu 3amsiHama Ha nempoAaa C xuAsgu HoBu
MUHU we HanpaBu naaHemama no-uyucma?
Ha me3u Bvnpocu moxke ga omzoBopu camo
Bpememo. l
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THE METALS
THAT WE WILL
FIGHT FOR

World affairs will revolve around these five raw materials in

the decades to come

By KALIN NIKOLOV / Photography ISTOCK

n the 19th century it was coal. In the
20th century, world affairs revolved
around oil. In the 21st century, it seems,
the new key factor in geopolitics and
economics will be several metals that were
neglected until recently.
The transition to cleaner energy and trans-
port will by no means put an end on de-
pendences, tensions and interference of
the big powers in the affairs of the small
countries. It's just that the hotspots on the
map will change and will no longer be in
the Persian Gulf or Venezuela, but in the
Congo Basin and Bolivia. On the other
hand, the great transition offers fantastic
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opportunities for those investors who are
properly oriented where the wind blows.
Although it's probably worth recalling the
words of stock market legend Dan Dicker:
"Oil is a lousy investment because it isn't
an investment. It's just a bet - and it's a bet
with a ticking time bomb attached to it."

THE TRANSITION TO A LOW CARBON
ECONOMY has countless directions, but
two of them will be key to commodity mar-
kets: electric cars and energy storage so-
lutions. Promoting solar and wind renew-
able energy is pointless if energy cannot
be stored, and currently the most popular

solution in this area is the lithium-ion bat-
tery. The same battery is at the heart of the
great transformation in transport, where in-
ternal combustion engines are gradually
giving way to electric propulsion. Or not so
gradually - according to the International
Energy Agency (IEA), sales of electric cars
have more than doubled in the last two
years and in 2021 reached 6.6 million units
(of which 3.4 million fall on China and 2.3
million - on The European Union).

In the long run, both sectors can start
to rely on hydrogen - but even this can-
not happen without the base metals of the
"green transition". Here they are: lithium,



cobalt, nickel, copper and the so-called
"rare earth elements".

Particularly delicate for the future balance
of power will be the rarer ones - those that
are produced not in millions of tons per
year but in hundreds or thousands. Accord-
ing to David Abraham, author of The Ele-
ments of Power, such are cobalt and rare
earth metals.

“We are now witnessing a fundamental
shift in our resource demands. At no point
in human history have we used more el-
ements, in more combinations, and in in-
creasingly refined amounts. Our ingenuity
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will soon outpace our materials supplies”,
Abraham wrote. And a World Bank report
back in 2017 stressed that the transition to
a cleaner economy will require incompara-
bly more raw materials, especially metals,
than were needed in the oil age.

COBALT

Cobalt, with atomic number 27, is a hard,
bluish-gray metal that is not found in its
pure form. It is most often mined as a by-
product in copper and nickel mines. In the
antiquity, cobalt compounds were used as
natural blue dyes. Today, cobalt has many
uses, including as a major component of
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the cathode in lithium-ion batteries. In fact,
in 2020, as much as 57% of the global out-
put went to battery production. The IEA pre-
dicts that demand for cobalt will increase
20-25 times in the next two decades. Ac-
cording to the United States Geological
Survey, the world's proven metal reserves
are about 7.2 million tons, which with an
annual production of about 110,000 tons
would suffice for 65 more years. However,
according to CRU analysts, growth in elec-
tric vehicles will increase cobalt consump-
tion to 314,000 tons per year - and at this
rate, stocks will run out in just 23 years.

Almost half of these reserves are »



> concentrated in a single country - the
war-torn Democratic Republic of Congo
in Africa. It also accounts for almost two-
thirds of current production. Such concen-
tration causes problems. As almost all of
the country's exports pass through South
African ports, riots there in 2021 have
blocked supplies for quite some time. The
second largest cobalt reserves are in Aus-
tralia, and there are also relatively large
deposits in Cuba, Russia, the Philippines,
Zambia and Madagascar.

Due to the growing needs of the automotive
industry, cobalt prices are rising steadily
and now exceed USD 75,000 per tonne on
the London Metal Exchange - compared to
only about $22,000 per tonne in early 2016.
Due to mining problems and fabulous pric-
es, some battery manufacturers are trying
to reduce the amount of cobalt used. But
this is at the expense of another metal with
rapidly rising prices - nickel.

LITHIUM

Lithium, with atomic number 3, is a soft,
silvery-white and very light metal. It is the
main raw material in the production of lith-
ium-ion batteries - a modern electric car
like the Volkswagen ID.4 contains about
ten kilograms of the metal.

Lithium is one of the most common ele-
ments in the earth's crust, although not in
its pure form. But the easy-to-extract de-
posits aren't that big - about 86 million tons,
according to USGS data from 2020. Nearly
two-thirds of those fall on the so-called
"lithium triangle" in the border areas of Bo-
livia, Chile and Argentina. Chile is currently
the world's largest producer, while Bolivia's
vast reserves are yet to be developed. The
United States, Australia, China, the Demo-
cratic Republic of the Congo and Canada
also have large reserves. In Europe, there
are more significant deposits in Germany,
the Czech Republic and Serbia.

The IEA forecasts that the demand for
lithium will increase more than 40 times in
the period up to 2040. This trend is already
visible: S&P Global Market Intelligence es-
timates that between the beginning of 2020
and the end of 2021, lithium production in-
creased by 22%, but demand increased by
more than 30%.

This, of course, affects prices. If in 2010 a
ton of lithium carbonate cost about $ 5,000,
last year the average price was $ 17,000,
and in May 2022 it is $75,000 already. Te-
sla boss Elon Musk complained that prices
were already "insane" and added that ap-
parently his company would have to get
involved in mining as well. By the way,
electric cars are far from the only indus-
trial sector that needs lithium. The metal is
used in the manufacture of heat-resistant
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glass, lubricants, in metallurgy, and even
as a remedy for depression.

NICKEL

Silver-white shiny metal with atomic num-
ber 28, nickel is another key material for
the production of batteries, and the trend
in recent years is to increase its amount at
the expense of cobalt.

However, the automotive industry has many
competitors in this respect - nickel is wide-
ly used in many other industries, such as
stainless steel production. According to the
USGS, currently about 2.7 million tons a
year are produced worldwide, led by Indo-
nesia, with over 1 million tons, ahead of the
Philippines, Russia, France (in its overseas
territory of New Caledonia), Australia and
Canada. In our region, Greece has signifi-
cant nickel deposits.

The conflict between Russia and Ukraine
has severely affected nickel supplies. With
about 250,000 tons of annual production,
Russia holds less than a tenth of the world's
production - but more than 20% of the high-
er-quality nickel needed for car batteries
came from there. The suspension of Rus-
sian supplies led to unprecedented scenes
this spring - after the price of nickel on the
London Metal Exchange (LME) exceeded $
100,000 per ton, the exchange was forced
to stop trading for a week. Towards the end
of May, trade slowed and nickel fell below
$ 30,000 a tonne - but given that only a
year ago it was trading at $ 17,000.
Proven reserves are estimated at about
74 million tons, which at current produc-
tion rates would be enough for 27 years.
This does not include the huge deposits of
nickel on the ocean floor.

COPPER

Copper, with atomic number 29, is a soft
and malleable metal with a reddish-brown
color and extremely good thermal and
electrical conductivity. This makes it indis-
pensable in the production of wires, cables,
electric motors, and even for minting coins.
It is relatively widespread, with proven
deposits of over 2.1 billion tons, of which
about 870 million tons are economically vi-
able. Chile has the largest deposits (about
200 million tons), ahead of Peru, Australia,
Russia, Mexico, USA and Poland. Copper
is also the only raw material for the "green
revolution" that Bulgaria has - the country
is among the 15 largest producers in the
world, and ranks third in Europe.

World copper consumption is projected to
quadruple by 2050. Prices have already
exceeded $ 10,000 per tonne on the Lon-
don Metal Exchange - an absolute record
in history, and almost double the 2019
prices.
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» RARE EARTH ELEMENTS

The rare earth elements are a group of 17
very similarly looking silver-white metals -
the 15 from the group of lanthanides (with
atomic numbers from 57 to 71), and also
scandium (21) and yttrium (39), which are
usually found in the same ores such as lan-
thanides.

These 17 metals have very similar chemi-
cal properties, but differ greatly in their
electrical and magnetic properties. This
makes them indispensable in a variety of
industries - from dental crowns to lasers,
from LED bulbs to spectrographs, from
fluorescent paint to hard drives and so on.
Neodymium and dysprosium, which have a
constant magnetic field, play a major role
in the automotive industry. Embedded in
electric motors, they drive the rotor. Alter-
natively, there are electric motors without
a permanent magnet that use an electric
current passing through a copper coil to
create a magnetic field and drive the ro-
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tor. This is a much cheaper manufactur-
ing technology, but it is also less efficient.
Electric vehicles equipped with such mo-
tors will consume more energy and will
need larger - and therefore more expensive
and heavier - batteries. But there are other
considerations intervening here - economic
and political.

Contrary to its name, rare earth elements
are not particularly rare - some of them,
such as cerium, are even more common
in the Earth's crust than copper. But their
extraction is labor-intensive and highly pol-
luting, which is why most developed coun-
tries have left this field. Today, nearly 90%
of the production comes from China, and
more specifically from the province of In-
ner Mongolia.

The price of neodymium, which for many
years remained stable at around $ 40,000
per tonne, now exceeds $ 130,000. The
e-machine in a typical electric car usually
contains about 3 kilograms of metal. But

even 250 grams of it is enough to keep a
hundred kilograms of steel in the air. Ac-
cording to Canada's Adamas Intelligence,
the market for rare earth elements will
quadruple in the next decade, to nearly $
16 billion a year.

OF COURSE, THESE FIVE RAW MATERI-
ALS are far from exhausting the list. For
the "green transition" humanity will need
increasing amounts of many other metals
- manganese, molybdenum, palladium and
platinum, silver, zinc ... The United Nations
Environment Program (UNEP) in 2016 cal-
culated that the transition to low-carbon
economy will require more than 600 million
additional tons of metals by 2050. Unstop-
pably rising prices will stimulate investment
in research and founding new deposits.
What will be the net effect on the environ-
ment? Will replacing oil with thousands of
new mines make the planet cleaner? Only
time can answer these questions. ll
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HPORASITNETO HA
AHTUBUMOTHUIINTE

80 2oguHuU caeg nbpBomo um peBoalouuoHHO npuAoXkeHue, me3u MmegukameHmu ce
npeBpvwam BvB Bce no-2onsma 3annaxa - u BeposmHo ca B ocHoBama Ha pekopgHama
cMbpmHocm om Covid-19 B8 Bvaz2apus

Tekem KAAVIH AHFEAOB / ®omoepacdus ISTOCK

cmopusma Ha MeguuuHama no3Ha-
Ba mHo20 peBonlouuu. Ho egBa Au
uma gpyea ¢ Mawabume Ha masu,
yusmo 80-a 20guWHUHA OMbGeAas-
Bame npe3 nponemma Ha 2022: nopBomo yc-
newHo npuAoXkeHue Ha aHmubuomuk Bvpxy
BOAHUYEH nauueHm.
MauueHmovm e mAaga >keHa Ha ume AH Munvp,
noAyvuna ompaBsHe Ha kpbBma caeg cnoHma-
HeH abopm. Aekapume 1, OpBaH Xec u [DkoH
Bomcmeg, ca onumaau Bcuuko Bb3moXkHO u
Beue ca 3az2ybunu HagexXkga. Ho Xec cayyalHo
nonaga Ha cmamus 3a BvAwebHUMe cBolicmBa
Ha neHuuuAuHa, omkpum npe3 1928 om Anek-
caHgbp OaemuHz. Bobmcmeg om cBos cmpaHa
umMa no3Hamu B8 nabopamopusma, kosmo ce on-
umBa ga npousBerkga AekapcmBomo B no-2o-
Aemu koauuecmBa, u ycnsaBa ga ypegu Hskonko
go3u 3a nauueHmkama cu. Owe caeg nobpBama
urkekuus mpeckama Ha AH u3ue3Ba; keHama
we ce Bb3cmaHoBu HanbAHO U wie goXkuBee go
90, omuBauku cu om cmapocm npe3 1999.

TAKA 3AMNMOYBA EPATA HA AHTUBUOTU-
LINTE - moxke bu Hal-chaBHama cmpaHuua 8
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ucmopusma Ha MeguuuHama. BakmepuaAHu-
me uHdekuuu, gomozaBa 6eamurocmeH 6uu,
Beue Mozam ga 6bgam oBnagsBaHu ¢ ueHama
Ha HakoAko mabaemku. MacoBomo BbBexkgaHe
Ha aHmubuouume HamansBa damanHus u3xog
npu uHdekuuos3Hume 3aboasBaHus ¢ Hag 70%;
3a nocAegHume 80 20guHU Me3u npenapamu
ca cnacuau BeposmHo Hag MmuAuapg >kuBomu.
Ho ceza masu Halu-zonama baazocaoBus Ha XX
Bek 3anouBa ga ce obpbua. Hakoza MbUHO goc-
MbnNHU, gHec aHmubuomuuume ca HaBcskbge
U MHoz20 Aekapu 2u usnucBam c Aekomama, ¢
kosmo HaBpememo Buxa usnucBaAau acnupuH.
3Aoynompebama ¢ aHmubuomuuHu cpegcmBa
Beue omHema MuAuoHu >kuBomu Bcska 2ogu-
Ha. A BvA2apus no Bpeme Ha Bumkama cpeuwly
Covid-19 e npumep 3a yuebHuuume kakBa ko-
AocanHa Bpega moxke ga goHece AekoMUCAEHO-
mo omHoweHue kbM aHmubuomuuume.

MbPBUTE OOTAOKW, YE pasauuHu naeceHu
Mozam ga umam AeuyebeH edekm npu mexkku
uHpekuuu, ca HanpaBeHu owe B peHecaHcoBa-
ma enoxa. Ho obuuuanHomo omkpumue gamu-
pa om 28 cenmemBpu 1928 2oguHa, kozamo P






» AnekcaHgop OaemuHz noayyaBa NeHUUUAUHA.
Kakmo u npu MHoz0 gpyau Beauku omkpumus,
u myk cayyauHocmma uzpae Hemanka poAs.
MocaoBuuHo pascesHusm (DaemuHz He gbpiku
ocobeHo Ha pega B nabopamopusma cu. Koza-
mo ugBa Bpeme ga 3amuHe Ha nouuBka cbe ce-
metucmBomo cu, mou npocmo cmpynBa uacm
om u3noa3BaHume cbgoBe Ha kynuuHa B vabaa
Ha pabomHama cu maca. Jokamo omcbcmBa,
ce cAyuBa uygomo - cogbprkawiama NEHUUUAUH
NAECEH Hanaga egHa om kyamypume My CbC
cmadunokokoBu 6akmepuu. Om 6akmepuume
He ocmaBa u caega, u 3aBvpHasusm ce Qne-
MUH2 ce goceuwa, Ye masu nAeceH MoXke ga
nomaza u cpeuwly gpyau namozeHHU bakmepuu.
Ho ommyk go macoBomo AeueHue uma ouwie
gbAve nom. Camusm QaemuHz gba2o Bpeme
He BapBa, ue om omkpumuemo we uma npak-
muuecka noa3a, 3awomo npou3BogcmBomo
Ha neHUUuAuH B gocmambuHu koAuuecmBa
usznekga MHO20 MbuHa 3agava. DaemuHz us-
usno s ocmaBsa Ha konezume cu Xayobpg Oaopu
u EpHcm YeulH, ¢ koumo no-

kocHo cu nogeas u HobenoBama Hazpaga. Ho
noHexke no npaBuaHuk Hazpagama moxe ga
ce geAu HaUu-MHO20 Ha mpu, € npeHebpezHam
yemBobpmusm 4voBek ¢ pewaBauwy, NpUHOC:
Hopman Xuimau. Mo oHoBa Bpeme maagwu Cob-
mpygHuk Ha ®Daopu, mokmo Xulimau usmucas
HauyuHUME NEeHUUUAUHbM ga Ce npeyucmu u ga
ce npou3Berkga B zonemu koauuecmBa. Ho uak
npe3 1990 npuHocbm My 6e npusHam oduuu-
anHo.

B PAHHUTE OAWHWU caeg omkpumuemo Ha
(OaeMuHz yueHume mpsa6Ba moupneauBo ga
uyakam uspacmBaHemo Ha nAeceHume, 3a ga
noAyyam cBos aHmubuomuk, u koauuecmBama
ca mpaauyHo ockbgHu. B Hawu gHU uHgycmpu-
anHomo npou3BogcmBo He nosHaBa makuBa
ozpaHuveHus. Ho moBa Bogu cue cebe cu gpye
CEepuo3eH NpobAaeMm.

Mogo6bHo Ha Bupycume, u namozeHHume bak-
mepuu ca ckAOHHU ga Mymupam, 3a ga ce
npucnocobsam no-gobpe kbm cpegama. [Mpe-
komepHama ynompeba Ha aHmubuomuuu gaBa
02pOMEH MAacbk Ha nogobHu Mymauuu, u 8
kpauHa cmemka cb3gaBa namozeHHu opza-
Hu3mu, Heys3Bumu 3a AekapcmBama. Yecmo
moBa ca omHocumenHo 6e3obugHu 6akmepuu
kamo enmepokoku, cmadunokoku, auuremo-
6akmep. Ho pa3BuBaHemo Ha aHmubuomuuHa
pesucmeHmHocm 2u npaBu CMbpPMOHOCHU.
Mpe3 2019 okono 1.27 mMuAuoHa gywu ca 3a-
2UHaAU 3apagu pe3ucmeHmHu Gakmepuu, no
gaHHU Ha CBemoBHama 3gpaBHa opzaHu3auusi.
OcHoBHama npuyuHa €, Ye u nauueHmume, u
MHO20 om Aekapume 2aegam Ha aHmubuomuka
kamo Ha yHuBepcanHo u 6e3obugHo cpegcmBo.
A mou He e HUMO egHomo, HUMO gpyzomo. Mo
gaHHU Ha amepukaHckume LleHmpoBe 3a koH-
mpoA u npeBeHuus Ha 3aboasBaHusma, okoao
gBe mpemu om Bcuuku ocmpu uHbekuuu Ha
guxameAHme nbmuwa ce npuyuHsBam om Bu-
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pycu - Ho Bbnpeku moBa 75% om cAyuaume ce
AekyBam ¢ aHmubuomuuu, koumo HaMam Hu-
kakvB epekm Bopxy Bupycume. Cowo monko-
Ba macoB0o e npunazaHemo Ha npuemaHu npes
ycmama aHmubuomuuu B8 cayyaume, kozamo
e Bb3amoxXkHO AokanHO npunoXkeHue - NPUMEPHO
npu Bv3naneHus Ha ouume, UAU Ha 2eHUMaAu-
ume. Tpemama ocHoBHa npuyuHa 3a Bv3xoga
Ha pesucmeHmHume Gakmepuu e, ue mBbpge
uecmo Aekapume cnecmsBam Bpeme u uscneg-
BaHus, u npegnucBam wupokocnekmovpHu aH-
mubuomuuu.

CMNOPE[ HAKOWU U3YNCAEHNA HA NAAHE-
TATA XXMBEAT okoao 5 HoHuAuoHa 6akmepuu
(5 ¢ mpuucem Hyau oms3ag). [MosHamume Ha
Haykama BugoBe ca Hag 30,000. Camo Huwo-
»KeH npoueHm om msx - Hakoako gecemku - ca
onacHu 3a 4yoBeka. Ho u me gpacmuuHo ce pas-
AuvaBam nomexgy cu, koemo osHauaBa, ve ca
HY>KHU U pasAuyHU aHmubuomuuu 3a cnpaBaHe
¢ msax. Te3u "HacoueHu", npeuusHo geucmBawu
aHmubuomuuu ce Hapuyam msicHocnekmbpHuU.
3amoBa B ugeanHus cAyyal nNpu CbMHEHUe 3a
H6akmepuanHa uHdekuus ce npaBu uscaegBane,
ycmaHoBs8a ce mouHusm Bug Ha namozeHa u
ce usnucBa aHmubuomuk, koumo ga AukBugu-
pa camo Hezo.

Ho uma u cayuyau, kozamo namozeHbm He
Moxke ga ce ycmaHoBu, uau nbk 3aboasBaHemo
€ npuyuHeHo om HakoAko pasAuuHu Buga 6ak-
mepuu HaBegHbXk. To2aBa B8 geucmBue Bausam
m. Hap. wupokocnekmbpHu aHmubuomuuu,
koumo BvagetucmBam u Bbpxy gBama ocHOBHU
muna 6akmepuu - 'paM-noAoXkumenHu u Mpam-
ompuuamenHu.

LWNMPOKOCMEKTbPHUTE AHTUBMOTULA
- kamo Hanpumep Doxycycline, Ampicillin,
Augmentin, Ciprofloxacin - ca meguuuHckusm
ekBuBaneHm Ha amomMHa 6omba. Te ybuBam
Bcuuko no nbmsa cu. Mpobrembm e obaue,
ye ocBeH boanecmomBopHume 6akmepuu, 8
op2aHu3Ma HuU uma u gpyau. MHoz20 gpyau -
cpegHo B yoBewkomo msano >kuBesm okono 38
mpuAUOHa MukpoopaaHuamu. Hakou ca 6e3o-
6ugHu 3a Hac. [pyau, HaceasBawu uepBama,
nukoyHus mexyp u 6eaume gpoboBe, ca kus-
HeHoBaXkHu. Te nognomazam xpaHOCMUAaHe-
mo u ycBosBaHemo Ha none3Hu BewecmBa,
noggbp>kam uMyHHama cucmema u npegnas-
Bam msAomo om gpyau, homeHuUaAHo onac-
HU Mukpobu u 2bbuuku. Mpunaz2aHemo Ha
wupokocnekmbpeH aHmubuomuk yHuwoxXka-
Ba zonama yacm om msax u ocmaBs msaaomo
no-cAabo u no-ya3Bumo 3a usBecmeH nepuog
om Bpeme, gokamo me3u mukpoopzaHu3amu
ce BbacmaHoBsam. Ako aHmubuomukom e Hy-
keH, 3a ga usnekyBa onacHa uHbekuus, masu
ueHa cu cmpyBa. Ho ako AuyHusm aAekap e
npegnucan wupokocnekmopeH aHmubuomuk
caMo Ha 6asama Ha Hau-obui npezneg, 6e3
MukpobuoAoz2uyHo u3cAaegBaHe, npocmo 3a
ga ce npesacmpaxoBa? Mau ako nauueHmom
cam cu e npegnucaa aHmubuomuk?

TOBA HU OTBEXXOA A0 NOAAMATA 3A-
FAOKA Ha Covid-19 8 Boazapus. B npogoa-
>keHue Ha gBe 2oguHu BceBv3amoxkHu "ekc-
nepmu", >kagHu 3a meneBu3uoHHO Bpewme,
NoYMU geHOHOWHO HU obscHaABaxa Ha koako
Hucko HuBo ca mepkume 3a oBaagsBaHe Ha
naHgemusma B cmpaHama. [MpomuBHo Ha



gymume um, 3aboneBaemocmma B8 Bvazapus
BcowHocm He bewe ocobeHo Bucoka - okono
170,000 cAayyas Ha MuAuoH, koemo Hapex-
ga cmpaHama Ha 80-o mscmo B8 cBema. Ho
cMbpmHocmma be pekopgHa He camo 3a EB-
pona, a u u3obwo 3a CeBepHomo NoAykbA-
60 - 5427 cAyyas Ha MUAUOH, Bmopo Macmo
B8 cBema caeg Mepy. 3awo cmana maka?
CnomeHamume ekcnepmu OXOmHO 20 obsic-
HABam ¢ Huckume HuBa Ha BakcuHauus. Ho
8 cmamucmukama Ha EBponelickus ueHmbp
3a npodunakmuka u koHmpoa Bopxy 3aboAs-
BaHusma (ECDC) we omkpuem egHo gocma
no-ybegumenHo obscHeHue. BwonpocHama
cmamucmuka nokasBa, uye BoAazapus e eguH-
cmBeHama cmpaHa B8 EBpona, 8 kosmo yno-
mpebama Ha aHmubuomuuu BcbwHOCM € Ha-
pacHana no Bpeme Ha BupycHama naHgemus.
Cowomo koHcmamupam u om HauuoHaAHus
UeHmMbp NO 3apasHu u napasumHu Boaecmu:
egBa okono 7% om 6oAHUmMe om Covid-19 ca
uMaAu peanHa Hykga om aHmubuomuk 3apa-
gu pasBuna ce BnocaegcmBue 6akmepuanHa
nHeBmoHus. Ho He3aBucumo om moBa 75% om
Bcuuku nauueHmu ca AekyBaHu ¢ "noHe eguH"
aHubuomuk. He ca manako cayyaume, 8 kou-
mo 6oAHUme ca AekyBaHu ¢ mpu pasAuyHu.
Yecmo aHmubuomukom e npegnucBaH om
AUYHUSA Aekap... no meAaedoHa, 6e3 kakBumo u
ga buno uscaegBaHus - HezaBucumo, ue mecm
3a C-peakmuBHus npomeuH noka3Ba cvBcem
AecHO ganu uHoekuusma e BupycHa, uau bak-
mepuanHa.

Edekmbom om aHmubuomuka Bobpxy BupycHa
uHdekuus e HyaeB. Ho epekmbm om aHmubu-
omuka Bbpxy uMyHumema Ha nauueHm, koimo

ce bopu ¢ BupycHa uHdekuus, e onycmowume-
AeH. [la npegnuwew aHmubuomuk 6e3 uspuu-
Ha HyXga B cayuyal Ha Covid-19 e kamo npu
onacHocm om noxap ga noAneew kowama c
BEH3UH.

PUCKOBETE OT 3AOYMNOTPEBATA C AHTU-
BUOTULIN ca uzBecmHu omgaBHa. Owe npe3
2008 2oguHa ECDC gopu onpegeAu cheuuaneH
geH B8 2oguHama, nocBemeH Ha Mo3u NpobAeM.
Ho Hama cowecmBeHu npusHauu nonoXkeHue-
mo ga ce nogobpsaBa. Ako gHewHama meHgeH-
uus ce 3anasu, npe3 2050 om aHMuUBbUOMUYHO
pes3ucmeHmHu Gakmepuu we ymupam no 10
MUAUOHA gywu 20gUWHO, U Mexgy 2 u 3.5% om
2n0banHus BpymeH npogykm we 6bgam 3aAu-
yaBaHu.

B cbwomo Bpeme ce ouepmaBa gpys, cbwo
monkoBa cepuo3eH npobaeM - camume aH-

XOPA 1 XINBOTHN

Boazapus e cpeg eBponetickume Augepu no yno-
mpeba Ha aHmubuomuuu He caMo nNpu xopama,
a u npu XxuBomuume. Mo gaHHu Ha EBponedckua
Hag3op 3a nompebAeHue Ha BemepuHapHU aHmu-
MukpobHu npenapamu (ESVAC), usnoa3BaHemo
um B 6vacapckomo >kuBomHoBobgcmBo ce e
yBeAuyuro om 93 MuAuzpama Ha kuaozpam npes
2011 go Hag 132 2pama Ha kuaozpam npe3 2017.
Hali-mHo20 aHmubuomuuu ce noa3Bam B8 Kunvp
(423 muauzpama), VMmaaus (278) u WcnaHus
(230), a Had-manko - B LLBeuus (12 muaugpama),
WcaaHgus (nog 5 muauzpama) u HopBeaus (egBa
3 MuAuzpama Ha ke).

SCIENCE
HEALTH

mubuomuuu HamansBam. Ako 8 Hauanomo Ha
80-me 2oguHu amepukaHckama az2eHuus no
nekapcmBama (FDA) e usgaBana cpegHo no
19 paspeweHus 3a HOBU aHMUBUOMUYHU Cpeg-
cmBa, B HauaAnOMO Ha MuUHaAomo gecemune-
mue paspeweHusma cnagam go 5. QapmaueB-
muyHu komnaHuu kamo Allergan, AstraZeneca
u Sanofi ususno ce ommeaauxa om mo3u
cekmop, a Hackopo koM msx ce npucveguHu
u Novartis. MocaegHusm ususno HOB kaac an-
mubuomuyHu npenapamu e cb3gageH B kpas
Ha 80-me 20guHu.

3ALLO DAPMALIEBTUMHUTE MTUrAHTU BA-
FAT om eguH monkoBa knalouoB cekmop? lMpu-
yuHama, ecmecmBeHo, e cBbvp3aHa ¢ nevanbu-
me.

AHmubuomuuume ca HeuszogHu. MopBo, me
ca eBmuHu - He eBmuHu om Bawa 2negHa
mouka, kozamo 2u nnawame 8 anmekama, Ho
eBmuHu om 2aegHa mouka Ha npou3Bogume-
Aume, u B cpaBHeHue ¢ megukameHmume 3a
pakoBu u cvbpgeuHocbgoBu 3aboaaBaHus. Oc-
BeH moBa aHmMubuomuuumMe umam ozpaHuyeH
»kuBom: nocmeneHHO namozeHHume b6akme-
puu ce aganmupam kbM msx u npenapamu-
me cnupam ga geucmBam. U Hakpas me ce
npegnucBam camo UHUUgEHMHO, nNpu HyXga,
3a pasnuka om aekapcmBama 3a cbpue Ha-
npumep, koumo ce nusm nocmosHHo. B egHa
cmamus 3a Nature om 2020 2oguHa BeHg)ka-
MuH lNaakem uumupa gaHHU om uHgycmpus-
ma, cnopeg koumo paspabomBaHemo Ha HoB
aHmubuomuk ¢ KkAUHUYHUME u3NUMaHus U
ogobpeHuemo cmpyBa Ha komnaHuume oko-
Ao 1-1.5 muauapga gonapa. B cowomo Bpeme
2oguwHama Bv3Bpbwaemocm om makvB me-
gukameHm e nog 50 munuoHa goaapa. 3amoBa
2uzaHmume ce npeHacouBam gpyzage, kbge-
mo neuyanbume ca 8 nomu no-Bucoku. A npu
aHmubuomuuume 3ano4yBam ga ce nosBaBam
geduuumu. Hackopo egHa manka komnaHus
Hagywu nogobeH gedpuuum, omkynu npaBama
Bopxy cneuuduueH aHmubuomuk 3a AeueHue
Ha ypuHapHU uHekuuu, u HezabaBHo yBeauuu
ueHama My ¢ 400%. B 6vgewe nogobHU CAy-
yau BeposmHo we 3avecmsam.

BMPOYEM OCOBEHATA WMKOHOMWKA Ha
aHmubuomuuume moXke 6u obsicHsBa u 3awo
Hakou Aekapu 2u usnucBam ¢ makaBa oxoma
3a WAN0 U Hewsino. 3a Bpv3kama mexkgy Aeka-
pu u dpapmaueBmuuHu komnaHuu He ce 2o0Bopu
MHO20, HO moBa cbBcem He 3Hauu, ye maka-
Ba Bpwvska He cvwecmByBa - ocobeHo B Hawu
gHu, kozamo baazogapeHue Ha eanekmpoHHUME
cucmemMu MHO20 AeCHO MoXKe ga ce npocaegu
kou nekap yuu megukameHmu usnucBa. Mo-alo-
6onumHomo e kakBo 6uxa kazaau OpBaH Xec
u [bkoH Bomcmeg, 6opuAu ce Hakoza CbC 3bbu
u Hokmu 3a ckbnoueHHume muauzpamoBe, ako
Moxkexa ga cu npegcmaBsm gHewHus cBsm, B8
koumo aHmubuomuuume Bce no-uecmo Beue
ca npobaem, a He cnaceHue. ll
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OF ANTIBIOSK

80 years after their first revolutionary application, the
pecoming an increasing threat - @and were probably the

record mortality from Covid-194E

By KALIN ANGELOV / Photography IS

he history of medicine knows many
revolutions. But there is hardly another
on the scale of the one whose 80th
anniversary we are celebrating in the
spring of 2022: the first successful application of
an antibiotic to a hospital patient.
The patient was a young woman named Ann Mill-
er who suffered blood poisoning after a miscar-
riage. Her doctors, Orvan Hess and John Bum-
stead, have tried their best and have lost hope.
But Hess stumbled upon an article on the magi-
cal properties of penicillin, discovered in 1928
by Alexander Fleming. Bumstead, on the other
hand, has acquaintances in the laboratory, which
is trying to produce the drug in larger quantities,
and managed to arrange several doses for his
patient. Right after the first injection, Anne's fever
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disappeared; the woman would fully recover and
live to 90, passing away in 1999.

THIS IS WHEN THE AGE OF ANTIBIOTICS
BEGAN - perhaps the most glorious page in the
history of medicine. Bacterial infections, hitherto
a relentless scourge, could now be controlled at
the cost of a few tablets. Mass administration of
antibiotics reduced the fatal outcome of infec-
tious diseases by more than 70%; in the last 80
years, these drugs have saved probably over a
billion lives.

But now this greatest blessing of the Twentieth
century is beginning to turn. Once hard to come
by, antibiotics are everywhere today and many
doctors prescribe them with the ease with which
they would prescribe aspirin in the past. Antibiotic

abuse already takes millions of lives each year.
And Bulgaria during the battle against Covid-19
was an textbook example of what colossal dam-
age can be taken by the frivolous attitude to-
wards antibiotics.

THE FIRST ASSUMPTIONS THAT SOME
MOLDS can have a healing effect were made
during the Renaissance. But the official discov-
ery dates back to September 28, 1928, when
Alexander Fleming found out penicillin. As with
many other great discoveries, chance played a
significant role here. The proverbially distracted
Fleming was not particularly tidy in his labora-
tory. When time came to go on vacation with
his family, he simply piled up some of the used
Petri dishes in the corner of his desk. While he



was away, a miracle happened - a penicillin-
containing mold attacked one of his cultures with
staphylococcal bacteria. No trace of the bacteria
remained, and the returning Fleming realized that
this mold could help against other pathogenic
bacteria as well.

But there was still a long way to go from there to
mass treatment. Fleming himself did not believe
for a long time that the discovery would be of
practical use, because the production of penicil-
lin in sufficient quantities seemed a very difficult
task. Fleming left it entirely to his colleagues
Howard Florey and Ernest Cheyne, with whom he
later shared the Nobel Prize. But since the prize
can be divided into a maximum of three, the
fourth person with a decisive contribution was
neglected: Norman Heathley. A junior associate

HUMANS AND ANIMALS

Bulgaria is among the European leaders in the
use of antibiotics not only in humans but also in
livestock. According to the European Surveillance
of Consumption of Veterinary Antimicrobials
(ESVAC), their use in Bulgarian livestock has
increased from 93 milligrams per kilogram in
2011 to over 132 grams per kilogram in 2017.
Most antibiotics are used in Cyprus (423
milligrams ), Italy (278) and Spain (230), and
the least in Sweden (12 milligrams), Iceland (less
than 5 milligrams) and Norway (only 3 milligrams
per kg).

of Flory's at the time, Heathley has devised ways
to purify penicillin and produce it in large quanti-
ties. But it was not until 1990 that his contribution
was officially recognized.

IN THE EARLY YEARS AFTER FLEMING’S DIS-
COVERY, scientists had to wait patiently for mold
to grow to get their antibiotic, and quantities were
tragically scarce. Nowadays, industrial produc-
tion does not know such restrictions. But this
brings with it another serious problem.

Like viruses, pathogenic bacteria tend to mutate
to better adapt to the environment. Excessive
use of antibiotics gives a huge boost to such
mutations, and ultimately creates pathogens that
are invulnerable to drugs. Often these are rela-
tively harmless bacteria such as enterococci, »
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Greece BULGARIA France
2000 26,3 20,2 28,4
2005 31,1 15,6 24,3
2010 35,6 15,8 23,2
2015 31,3 18,8 23,8
2020 26,4 20,7 18,7

UcnaHua /| Moawa /| Wmaaua /| Yexus |/ YHzapua | TepmaHus | HugepaaHgus /| ABcmpus /

Spain Poland Italy Czechia Hungary Germany Netherlands Austria
15,8 19,9 21 16,6 12,7 8,8 11,4
15,5 17,2 22,1 15,6 17,1 13,5 9,4 12,8
16,2 18 23 16 13,6 13,4 10 13,1
17,5 22,8 22,4 17,4 14,7 13,1 9,5 12,1
18,2 17,1 16,5 13,4 10 8,9 7,8 7,1

Ynompeba Ha aHmubuomuuyu B goboaHuYHama mMeguuyuHcka nomouw, gaHHu Ha ECDC
Consumption of Antibiotics in the primary care sector, ECDC data

» staphylococci, acinetobacter. But the develop-
ment of antibiotic resistance makes them deadly.
In 2019, about 1.27 million people died from re-
sistant bacteria, according to the World Health
Organization.

The main reason is that both patients and many
doctors see the antibiotic as a universal and harm-
less remedy. But it is neither. According to the
US Centers for Disease Control and Prevention,
about two-thirds of all acute respiratory infections
are caused by viruses - but nevertheless, 75% of
cases are treated with antibiotics that have no ef-
fect on viruses. Equally widespread is the use of
oral antibiotics in cases where topical administra-
tion is possible - for example in inflammation of
the eyes or genitals. The third main reason for the
rise of resistant bacteria is that too often doctors
choose to save time and research, and prescribe
broad-spectrum antibiotics.

ACCORDING TO SOME CALCULATIONS, there
are about 5 nonillion bacteria living on the planet
(that is 5 with thirty zeros). There are over 30,000
species known to science. Only a negligible per-
centage of them - a few dozen - are dangerous
to humans. But they also differ drastically, which
means that different antibiotics are needed to deal
with them. These "targeted" precision-acting an-
tibiotics are called narrow-spectrum. Therefore,
ideally, if a bacterial infection is suspected, a mi-
crobiological test is performed, the exact type of
pathogen is determined, and an antibiotic is pre-
scribed to eradicate it.

But there are cases when the pathogen cannot
be identified, or the disease is caused by several
different types of bacteria at once. Then the so-
called broad-spectrum antibiotics come into play,
which affect both two types of bacteria - Gram-
positive and Gram-negative.

BROAD-SPECTRUM ANTIBIOTICS - such as Dox-
yeycline, Ampicillin, Augmentin, Ciprofloxacin - are
the medical equivalent of an atomic bomb. They
kill everything in their path. The problem, however,
is that in addition to pathogenic bacteria, there are
others in our organisms. Many others - an average
of about 38 trillion microorganisms live in a single
human body. Some are harmless to us. Others,
who inhabit the intestines, bladder and lungs, are
vital. They support digestion and absorption of nu-
trients, support the immune system and protect the
body from other, potentially dangerous microbes
and fungi. The application of a broad-spectrum
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antibiotic destroys many of them and leaves the
body weaker and more vulnerable for some time
until these microorganisms recover. If an antibiotic
is needed to cure a dangerous infection, it is totally
worth it. But what if the GP prescribed a broad-
spectrum antibiotic only on the basis of the most
general examination, without microbiological ex-
amination, just to reinsure? Or if the patient has
prescribed an antibiotic himself?

THIS TAKES US TO THE BIG MYSTERY OF
Covid-19 in Bulgaria. For two years, all sorts of
"experts" thirsty for television time, almost around
the clock, explained to us how low the measures to
control the pandemic in the country are. Contrary
to their words, the incidence in Bulgaria was not
very high - about 170,000 cases per million, which
ranks the country 80th in the world. But mortal-
ity was a record not only for Europe but for the
Northern Hemisphere in general - 5,427 cases per
million, second in the world after Peru. Why did this
happen? The mentioned experts willingly explain it
with the low levels of vaccination. But in the statis-
tics of the European Center for Disease Preven-
tion and Control (ECDC) we will find a much more
convincing explanation. These statistics show that
Bulgaria is the only country in Europe where the
use of antibiotics has actually increased during the
viral pandemic.

The National Center for Infectious and Parasitic
Diseases found the same: only about 7% of Cov-
id-19 patients had a real need for antibiotics due
to subsequent bacterial pneumonia. Nevertheless,
75% of all patients were treated with "at least one"
antibiotic. There are many cases in which patients
are treated with three different ones. The antibiotic
was often prescribed by a GP ... over the phone,
without any testing - even though a C-reactive pro-
tein test easily shows whether the infection is viral
or bacterial.

The effect of the antibiotic on viral infection is zero.
But the effect of the antibiotic on the immune sys-
tem of a patient battling a viral infection is devas-
tating. Prescribing an antibiotic without an explicit
need in the case of Covid-19 is like pouring gaso-
line on a house to prevent fire.

THE RISKS OF ANTIBIOTICS ABUSE have long
been known. As early as 2008, the ECDC even set
a special day of the year dedicated to this issue.
But there are no significant signs that the situation
is improving. If today's trend continues, in 2050 ten
million people will die each year from antibiotic-re-

sistant bacteria, and between 2 and 3.5% of global
gross domestic product will be wiped out.

At the same time, another equally serious problem
is emerging - the antibiotics themselves are be-
coming scarse. If in the early 1980s the US Food
and Drug Administration (FDA) issued an average
of 19 permits for new antibiotics, at the beginning
of the last decade the permits fell to 5. Pharma-
ceutical companies such as Allergan, AstraZeneca
and Sanofi have completely withdrawn from this
sector, and recently Novartis followed suit. The
last completely new class of antibiotics was cre-
ated in the late 80's.

WHY ARE PHARMACEUTICAL GIANTS FLEEING
from such a key sector? The reason, of course, is
related to profits.

Antibiotics are not profitable enough. First, they are
cheap - not cheap from your point of view when
you pay for them at the pharmacy, but cheap from
the point of view of manufacturers, and compared
to drugs for cancer and cardiovascular disease. In
addition, antibiotics have a limited life: gradually
pathogenic bacteria adapt to them and the drugs
stop working. Finally, they are prescribed only oc-
casionally, when needed, unlike heart medications,
for example, which are taken constantly. In a 2020
Nature article, Benjamin Placket cited industry data
that developing a new antibiotic with clinical trials
and approval cost companies about $ 1-1.5 billion.
At the same time, the annual return on such a drug
is less than $ 50 million. Therefore, the Big Pharma
are redirected elsewhere, where profits are many
times higher. And with antibiotics, deficiencies be-
gin to appear. Recently, a small company sniffed
out a similar deficit, bought the rights to a specific
antibiotic to treat urinary tract infections, and im-
mediately increased its price by 400%. In the future,
such cases are likely to increase.

BY THE WAY, THE SPECIAL ECONOMY of an-
tibiotics may explain why some doctors prescribe
them so willingly. There is not much talk about the
connection between doctors and pharmaceutical
companies, but this does not mean that such a
connection does not exist - especially nowadays,
when thanks to electronic systems it is very easy
to track which doctor prescribes which drugs. One
can not help but wonder what Orvan Hess and
John Bumstead, who once fought tooth and nail
for precious milligrams, would say if they could im-
agine today's world, where antibiotics are increas-
ingly a problem rather than a salvation. ll
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15 20guHuU cAeg nosBama Ha nbpBus iPhone, cBembvm e npomeHeH u3usno. Kypuo3Homo e, ue
ako CmuB [kobc caegBawe HopMaAHama Ao2uka Ha busHeca, makvB npogykm u3obuwo He

oXke 6u e manko paHo ga 20Bopum 3a

Hau-Beaukomo usobpemeHue Ha XXI

Bek - B kpas Ha kpauwama, kakmo

6u kazan [okmopoy, go kpas my oc-
maBam ouwie ueAu 88 2oguHu. Ho Hama CbMHeHuUe,
ue nosiBama Ha iPhone goBege go Halu-zonMama
mpaHcdopmauus 8 kuBoma Hu gomyk npe3 HoBo-
mo xuasgoaemue. A om masu nosiBa ca uamMuHaAu
egBa 15 2oguHu - Apple oduuuanHo npegcmaBu
nopBus "cmapmdoH" Ha 29 loHu 2007.

HAA-OOBPOTO OMUCAHUE 3A PAXKOAHETO
Ha iPhone npuHagaeXxu Ha eguH amepukaHcku
»ypraaucm, Qapag Mangky. ToBa, nuca mou, e
ycmpoucmBo, koemo npu cna3BaHe Ha HopMaa-
Hume npaBuaa Ha busHeca u30bwo He mpsa6Ba-
we ga ce nosBsBa.

Kozamo pewu ga 20 cv3gage npe3 2005, Apple
peaAHo cAOKU Hauaaomo Ha kpas Ha My3ukaAHu-
me nAaelbpu — ceameHma, 8 koimo gomuHupawe
brazogapeHue Ha cBos iPod. ToBa 6e Bpeme-
mo, kozamo iPod moky-wo 6e usnpeBapua Mac
kamo 2naBHus usmouHuk Ha npuxogu Ha komna-
Husima. A cbwo u Bpeme, 8 koemo menedpoHume
cAyXkexa npegumHo 3a 20B8opeHe — koemo gHec
Hu ce cmpyBa Beue monkoBa ganeyeH CnoMeH...
Kak mouHo ce pogu ugesma 3a iPhone, masu
peBonlouus B komyHukauuume, kosmo gopu owe
He e npukalouuna? CovgebHusam npouec, koumo
Apple 3aBege u cneueAau cpewy Samsung npe-
gu Hskonko zoguHu, gage gocma HeouakBaHu
omgzoBopu Ha mo3u Bvnpoc. U ako 3a Samsung
genomo npukalouu ¢ 2r06a om 1 MApg. goaapa
(egHa om Hau-zonemume B ucmopusma Ha na-
meHmMHUMe geAa) u 3anaaxa wecm om cMapm-
¢doHume U ga bogam cnpeHu om npogaxkba B
CALL, Apple cowo nanamu uzBecmHa ueHa, kamo
6e npuHygeHa ga paskpue cmapameAHO naseHu
mauHu. Owe B nopBume gHu om npoueca Buco-
konocmaBeHu caykumeau Ha komnaHusma npu-
3Haxa 3a MaHuakanHama npeuusHocm, ¢ kosmo
Baxa cvagageHu iPhone u iPad, usBaguxa Ha 6aA
cBsm mHo20 om cekpemHume paHHU npoekmu
Ha me3u ycmpoucmBa, u onucaxa nogpobHocmu
om kyxHsama Ha Apple, koumo mugHoBeHo ce no-
ABuxa B 6A020Be U couuanHu Mpexku.

"ckaxme ga HanpaBum menedoH, koumo u ca-
Mume Hue ga noa3Bame, koumo ga obuuame",

mpsa6Bawe ga 6bge cb3gaBaH

Tekem EMUA UBAHOB / (G omozpadusa ISTOCK

3aaBu npeg cbga Ckom Qopcmba, gupekmop Ha
ekuna, paspabomua onepauuoHHama cucmema
Ha iPhone.

OLLE NPE3 2005 CTUB A>KOBC E BUA HA-
ACHO, ue e Bonpoc Ha Bpeme HskolU ga cb3gage
menedoH, koumo ga cay>ku u 3a pa3zoBopu, u 3a
pa3BaeueHus, u ga ybue iPod. B muza, 8 koumo
menedoHume ce npeBbpHam B mHozobyHkuuo-
HaAaHuU yempoucmBa, my3ukaaHusm naelop cma-
Ba HeHyXeH.

Pasbupa ce, u gonpegu iPhone menedoHume
no3Bonsixa ga caywame My3uka u ga poBum B uH-
mepHem — Ho moBa He Be Hukak AecHo. CAoXk-
Homo 6opaBeHe ¢ 6e3bpou bymoHu, ekpaHu u
MeHloma HeusmeHHO pasBanswe ygoBoacmBue-
mo. TpaguuuoHHUme BymoHu Bopwexa paboma
3a BvBerkgaHe Ha mekcm, HO He u 3a HaBuzupa-
He. CeH3opHUmMe ekpaHu no oHoBa Bpeme baxa
cbwo monkoBa HeagekBamHu — me Bce owe He
MoXexa ga omuyumam gokocBaHe ¢ npvcm, a
camo CbC cneuuanHo cmuno, koemo o3HauvaBa-
we, ye menedpoHbm Mps6Ba ga ce usnoa3Ba u ¢
gBeme pvue. C gBe gymu, mozaBawHume mene-
¢doHU "He Bsxa Hukak gobpu kamo cpegcmBo 3a
pa3BaeueHue", paskasa npeg cbga u Qua LLu-
Abp, gbA2020guWHUSM wed Ha mapkemuHza Ha
Apple.

Mpobaembm be kak ga ce HanpaBu no-cbBopwieH
anapam. Cnopeg BompewHa kopecnoHgeHuus,
npegcmaBeHa Ha cbga, B8 Hauanomo B Apple He
BuAu ganey om ugesma ga HanpaBsam menedoH
Cc wauba kamo HskozawHume CcmauuoHapHuU
anapamu. lNocae ce cnpeAu Ha ceH3opHOMO ko-
Aeno — koMmBuHauusma om CeH30pHa MEeXHOAO-
2Usi U MpaguuuoHHU bymoHu, kosimo 6e u3noAs-
BaHa 3a npvB nbm npu iPod. AozuuHo Buao masu
mexHoAozus ga Bbpwu paboma u 3a meaedoHHU
paszoBopu. ToHu QDagen, cbagamenam Ha opu-
2uHanHug iPod, BuAa npomuB pasnoAazaHemo Ha
6ymoHu B kpve okono koneromo. CmuB [Ikobe
obaue Bugan nomeHuuaa B ugesma. Ako ms ce
6e cbogHana, gHec komyHukauuume BeposmHo
wsxa ga usaaekgam no cbBceM pasAuueH Ha-
YUH.

MO CbLUOTO BPEME OBAYE NMABHUAT OWN-
3AMHEP Ha Apple [koHaman AGB npoyuBan

mexHoAo2us, Ha kosimo Bv3aazan 2onemu Hagexk-
gu — ceH3opeH ekpaH, koumo ga omyuma MHo20-
kpamHu nomynBaHus ¢ npbcm HaBegHovX (B uH-
mepec Ha ucmuHama u MHo20 gpyau komnaHuu
pabomsm B8 masu Hacoka no cbuwomo Bpeme).
MopBoHauanHume naaHoBe Ha Apple ca ga us-
noAn3Ba HoBama mexHoAO2us 3a Cb3gaBaHemo
Ha mabaem — npoekm, gamupaw, owe om 2003.
MocmeneHHO obave MeHugXkbpume ocb3HaBam,
ue masu mexHono2ust MoXke ga cBbpwu omAuYHa
paboma u npu meaepoHume. “bewe HeBeposam-
Ho — okasa ce, ue ako camo uykHew c npvcm
Bvpxy gageHo ume om cnucbka ¢ koHmakmu, mo
ce nAv3za u mu noka3Ba BbBegeHama uHpopma-
uus’”, cnomHs cu Qopcmoba 3a ucmopuueckama
cpewa npe3 2004, Ha kosmo ekunbm pasanexga
npomomun Ha mabaema.

[Be om ¢yHkuuume, BzpageHu B Hez0, Bneuam-
AsBam ocobeHo cuaHo [hkobe. EgHama e “npe-
2neXkgaHemo upe3 uHepuus” — npu nouykBaHe Ha
cnucbk Bopxy ekpaHa mou ce 3agBukBa cnopeg
npuaoXkeHama cuaa, a nocae 6aBHo cnupa. Bmo-
pama e “epekmom Ha Anacmuk” — ko2zamo Hama
noBeue uHpopmauus 3a nokasBaHe, cnucvkbm
omckaua om pvba Ha ekpaHa.

Kozamo Buwkga npomomuna Ha mabaema,
Ibkobc ocbaHaBa, ue om Hezo MoXe ga ce Ha-
npaBu u menedoH. B kpauHa cmemka komna-
Husma ce omka3Ba om ugesma 3a CEH30PHO
koneno 3a cmemka Ha MyamuceH3opeH ekpaH,
makap owle ga He e cu2ypHo gaau Bbpxy Hez0
we moxke ga ce nuwe. Ho puckem cu cmpyBa —
eguH menedoH ¢ monkoBa uyBcmBumeneH ceh-
30peH gucnael 6u bua uskalouumenHo 2bBkaB u
nogxogaw, He camo 3a pa32oBopu u 3a CAywaHe
Ha My3uka, HO U 3a npuAoXkeHusl, paspabomeHu
om gpyau komnaHuu. Toecm 6u 6uAa ucmuHcku
komnlombp.

MUCTEPUATA OKOAO PA3PABOTBAHETO Ha
iPhone e npekaneHa gopu 3a nomaiHa komnaHus
kamo Apple. NMpoekmbm e HapeueH ¢ kogoBomo
ume “Purple”, a ppkoBogumensm Ha ekuna Hsama
npaBo ga npuBauua 3a paspabomBaHemo My
Humo egHo BbHWHO Auue. Hama npaBo ga usga-
Ba ueaume gopu Ha cobcmBeHume cu uHXkeHe-
pu, koumo npuBauua ga pabomam no npoekma
— B Hauanomo me HayyaBam camo, ue moXe ga P
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> um ce Hanoku ga pabomsam HoweM, npe3 no-
yuBHume gHu u BeposmHo B npogbrkeHue Ha
Hskoako 2oguHu.

Ekunom om 1000 gywu, koumo ce omyumam gu-
pekmHo Ha Qopcmba, ce HacmaHaBa B cneuuan-
Ha cepaga B ueHmpanama B8 KynepmuHo, Kaau-
dopHus, kosmo 3anpuauuBa Ha obwexkumue. 3a
No-20AAMa Cu2ypHoOCm ca MoHmupaHu kamepu u
yemuu 3a enekmpoHHU kapmu, a Ha BxogHama
Bpama e usnucaHo “boeH kay6” — 3a ga HanomHs
Ha nepcoHaAa, ye Hama npaBo ga 2o0Bopu 3a npo-
ekma u3BvH cepagama.

“[lomozaBa ekunbm bewe pabomun camo ¢ kaa-
Buamypa u muwka, a ceza Bcska omgeaHa yacm
om anapama mpsbBawe ga ce npecb3gage 3a
ceHaopeH ekpaH’, paskasBa Qopcmba.

BbHWHUAT BUO HA TEAEQOHA cowo e
nocmuagHam upe3 MHo2okpamHu mecmoBe u
ycbBopweHcmBaHus. [peg cbga Kpucmodop
CmpuHabp — eguH om gu3auHepume BemepaHu
Ha komnaHusma - paskasBa, ye 2pyna om nem-
HaucemuHa gusalHepu ce cbbupanu pegoBHo
okono kyxHeHcka maca B cmyguo Ha Apple, 3a ga
Huwam go Hau-manka nogpobHocm Bcska uges.
MNonskoza me gomonkoBa ce BmaHuauaBanu, ye
pasaaexkgaau no 50 pasauyHU NogobpeHus Ha
€eguH-eguHCMBeH BymoH.

Mo Bpeme Ha npoueca Ha bsa cBsam bsxa noka-
3aHU MHO20 om paHHume npoekmu 3a iPhone -
muHKu, gebeAu, coc 3a0bAeHO cmbkao omnpeg
u oma3ag, ¢ naocku cmpaHu U 3a06AeHU 20pHa U
goAHa uacm, gpyau CbC 3a06AEHU CMPaHU U NAO-
cku 20pe u goAy, gopu eguH C 0CMOb2bAHa Pop-
ma. OkasBa ce, ue Apple mopcena BgoxHoBeHue
u om gpyau komnaHuu. BegHok 2naBHusim gusau-
Hep [DhkoHamaH AuUB gpbnHan HacmpaHa eguH
om cAy)kumeAume cu, INOHeu, U My HapeguA ga
nomucAu kak 6u uszaexkgan menepoHbm, ako 20
npaBewe Sony. B pesayamam noAy4uA MHO20 Mb-
Hbk anapam, npuAuvaw, Ha gHewHus iPhone, HO
¢ 6ymoHu 3a Hacmpouka Ha 3Byka omnpeg, a He
omcmpaHu. Bnpouem me3u paskpumus gagoxa
noBog Ha Samsung ga noguepmae, ye oueBugHo
u B Apple ca ce BgoxHoBsBaau u ca konupanu
uykgu ugeu. AmepukaHckume coguu obaue npe-
ueHuxa, ye B cayuas He cmaBa gyma 3a kpaxoa,
a 3a “uHmepnpemauus Ha gusauHepckus e3uk Ha
Sony”. KakBamo u ga e pa3aukama.

loguHa npegu ouakBaHus geblom Ha iPhone -
npe3 nporemma Ha 2006, ekunom Beue pasno-
Aaga c u3bpaH gusauH Ha menedoHa. DaBopu-
mbm npuAuva Ha iPod Mini om 2004 — memaneH,
¢ 0bAu cmpaHu. BpoeHu Meceuu npegu 20ASMO-
mo npegcmaBsHe obaue npoekmbm € Uu3UuAA0
npomeHeH — CmuB [kobc ce e gocemua, ue
masu 3aobaeHocm we npegusBuka ycaoXkHeHus
CbC CeH30pHus gucnaed. [usalHepume u uHXke-
Hepume ca kamo ygapeHu ¢ Mokbp napuaa — we-
¢bm um e 3abens3an Hewo, koemo 3a max 6u
mpsa6Bano ga e oueBugHo.

Ekunbm 3anouBa Bcuuko omHauano - npeanex-
ga cmapume, omxBvpaeHu npoekmu, u omkpuBa
eguH nogxogsuw, - 0bukHoBeH npaBobabAHuk Cbe
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3206A€HU b2AU, eguH-eguHcmBeH BymoH om-
npeg u cmobkAeH naHea, nokpuBaw, usnama Au-
ueBa cmpaHa Ha meaedoHa. OcmaBam Hakonko
mMeceua, 8 koumo 3apagu npomeHeHus gu3alH
mps6Ba ga ce cmeHsm u BompewHume kom-
noHeHmu. Ekunem npogbakaBa ga pabomu no
no3Hamus peXkum — geHOHOWHO, B nbAHa mauH-
cmBeHocm. "Czpagama nOCMOSHHO Mupuwewe
Ha nuua", CNOMHs CU eguH om uH>keHepume.

OCBEH B KYXHATA, KbAETO CE Cb30ABAT
ychewHume U npogykmu, no Bpeme Ha npoueca
Apple no3Boau Ha BbHwHuUs cBsm ga HagHukHe
u B8 cmpamezausma u BvB PuHaHcoBume U no-
cmuXkeHus.

Om noka3aHusima Ha Buuenpe3ugeHma no map-
kemunza Qua LLuabp cmaHa sicHo koAko xapuu
komnaHusima 3a mapkemuHz Ha ycmpoucmBama.
Tou paskpu, ue omHauano ms npegnouena ga He
naawga 3a pekaama Ha iPhone, a ga pasuuma Ha
no3umuBHus wym B meguume HenocpegcmBeHo
cAeg npegcmaBsHemo my. Jo kpas Ha puHaHco-
Bama 2011 Apple naamuna 647 MAH. goaapa 3a
peknama Ha iPhone B8 CALL. 3a iPad, koumo ce
npogaBa om 2010, cymama e 457.2 MAH. gonapa.
CvgebHama bumka u3Bagu Ha nokas owe uu-
¢dpu, koumo uHaue egBa Au wsxa ga cmaHam us-
BecmHu. Okasa ce, ye Apple neueau gBa nbmu
noBeue om Bceku npogageH iPhone, omkoakomo
om iPad. B nepuoga mexgy anpuA 2010 u mapm
2012 6pymHama neuanba om iPhone e B8 nops-
goka Ha 49-58%, a om iPad — mexkgy 23 u 32%.
YacmuuHa ymexa 3a Apple goHece dakmom,
ye Samsung cobwo mpsibBawe ga ozaacu noBe-
ye UHdopmauus om obuuauHomo. Taka cmaHa
AcHO, Ye om Bceku npousBegeH mabaem loXkHo-
kopeuckama komnaHus neuenu cpegHo no 460
gonapa, gokamo neuarbama Ha Apple om iPad
cmuza go 558 gonapa. Ho moBa ca Beue cmapu

HOBUHU, pasbupa ce.

Mpegu npoueca Apple npegage kamo goka3sa-
meAcmBo npoyuBaHe cpeg npumekameAu Ha
iPhone om mat 2011, koemo nokasBa, ye goBe-
puemo B8 mapkama e pewaBauw, ¢akmop npu B3e-
MaHemo Ha peweHue 3a nokynka 8 cmpaHu kamo
CALL u Kumau. TakuBa npoyuBaHus ce cMsamam
3a BarkHu mbpzoBcku maudHu, 3awomo ako egHa
komnaHus Mo>ke AecHO ga npoyuu cobcmBeHu-
me cu kaueHmu, ¢ me3u Ha korkypeHuusma U e
MHO20 no-mpygHO, npu3Ha LLunvp.

OT HEFOBUTE MOKA3AHMA CTAHA ACHO
owe, Ye npegu iPhone Apple obmucAasna ga Cos-
gage domoanapam u gopu aBmomobua. Ye CmuB
Ibkobc meumae ga npoekmupa iCar, ce 3a208opu
owle npegu Bpeme, creg yuacmuemo my B gusad-
Ha Ha Aykco3Ha sixma U yacmeH camoAnem.
Oka3Ba ce cbuwo, ue Bonpeku Bcuuku cBou ny6-
AuuHU kpumuku, 8 geticmBumenHocm [kobc Bua
cbanaceH ¢ ugesma Apple ga HanpaBu no-manbk
iPad owe npe3 2010. Kakmo u ue komnaHusma
obMucasina ga HanpaBu mabaem cbe cmouka 20-
guHu npegu Microsoft ga nokaxke cBos Surface.
OmmozaBa Apple cb3gage mHoXkecmBo MHoO-
20 npogykmu, Ho maka u He ycns ga noBmopu
peBoalouusma ¢ iPhone. Ho sBHO He ce u Ha-
Aaza: ma cu ocmaBa Hau-Bucoko oueHeHama
mexHoAo2uYHa komnaHus B8 cBema, ganeu npeg
Microsoft, Alphabet (Google) u Meta (Facebook).
MasapHama u kanumanuzauus kom loHu 2022 e
Hag 2.35 mpuauoHa gonapa - konkomo BpymHus
BvmpeweH npogykm Ha Bba2apus 3a 30 2oguHu.
BcowHocm B8 cBema eguHcmBeHo Saudi Aramco
ce oueHsBa no-Bucoko om nasapume 8 mMomeH-
ma, U mo camo 3apagu pekopgHume MOMEHMHU
UEeHU Ha eHepzoHocumeaume. OueBugHo "edek-
mom iPhone" we mpae gocma noBeue om 15
20guHu 3a Apple. B
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Revolution In
Your Pocket

15 years after the appearance of the first iPhone, the world has changed completely. The
curious thing is that if Steve Jobs followed the normal logic of business, such a product should

erhaps it is a little early to talk about the

greatest invention of the 21st century -

after all, as E. L. Doctorow would say,

there are still 88 years to go. But there
is no doubt that the advent of the iPhone has led
to the biggest transformation in our lives so far in
the new millennium. It is hard to believe that only
15 years have passed since this appearance -
Apple officially introduced the first "smartphone"
on June 29, 2007.

THE BEST DESCRIPTION OF THE BIRTH of
the iPhone came from an American journalist,
Farhad Manjoo. It is a device that, if normal busi-
ness rules had been observed, would never have
emerged.

When Apple decided to create the iPhone in
2005, it marked the beginning of the end of music
players — a segment Apple had dominated thanks
to the iPod. It was a time when iPod had just sur-
passed Mac as the company’s main source of in-
come. It was also a time when phones still existed
mainly for making phone calls — an idea today
that idea seems like a very distant memory...

not have been created at all

By EMIL IVANOV / Photography ISTOCK

How exactly did the idea for iPhone — this com-
munication revolution that has not yet finished
— emerge? The lawsuit that Apple filed and won
against Samsung five years ago gave many un-
expected answers to this question. Although the
lawsuit ended with Samsung having to pay a fine
of 1 billion dollars (one of the biggest fines in the
history of patent cases) and facing the risk of hav-
ing six of its smart phones models discontinued in
the US, Apple also paid a certain price by being
forced to reveal some carefully kept secrets. In
the very first days of the trial, the company’s sen-
ior-level employees admitted to the maniacal pre-
cision with which iPhone and iPad were created;
they revealed many of the secret annual projects
related to these devices, and described behind-
the-scenes details that immediately appeared in
blogs and on social networks.

“We wanted to create a phone that we would use
ourselves and which we would love,” Scott For-
stall, director of the team that developed the iP-
hone operation system, declared in court.

BACK IN 2005 STEVE JOBS WAS AWARE that

it was only a matter of time for someone to cre-
ate a phone that would facilitate both conversa-
tions and entertainment, thus killing the iPod. The
moment phones became multifunctional devices,
music players would become obsolete.

Of course, even before the iPhone, mobile
phones provided the opportunity to listen to mu-
sic and browse the internet. But this was not very
user-friendly. The complex navigation between
numerous buttons, screens and menus invariably
spoiled the pleasure. Traditional buttons were
used to enter text, but not to navigate. Sensor
screens at the time were also inadequate; they
could not yet detect the touch of a finger. A spe-
cial stylus had to be used, which meant that using
the phone required both hands. In other words,
phones back then “were not a good tool for enter-
tainment at all,” as Phil Schiller, long-time head of
marketing at Apple, told the court.

The problem was how to create a more perfect
device. According to internal correspondence pre-
sented to the court, in the beginning Apple was not
far from the idea of creating a phone with a rotary
dial like old-fashioned land-line devices. Then they >




> focused on the sensor wheel — a combination of
sensor technology and traditional buttons that was
first used by the iPod. It was logical for this tech-
nology to serve phone conversations, too. Tony
Fadell, the creator of the original iPod, was against
placing buttons in a circle around the wheel, but
Steve Jobs saw the potential of this idea. If it had
been done this way, communications would most
probably look completely different today.

AT THE SAME TIME, HOWEVER, APPLE CHIEF
DESIGNER Jonathan Ive was researching a tech-
nology in which he had placed a lot of hope — a
screen that could sense multiple finger taps si-
multaneously (actually, many other companies
were working in this direction at the same time).
Apple’s initial plans were to use the new tech-
nology to create a tablet — a project dating back
to 2003. Gradually, managers realized that this
technology would work well for telephones, too. “It
was incredible; it turned out that you only needed
to tap your finger on a given name in the con-
tact list, and then it slid over and showed you the
available information,” recalls Forstall about the
historic 2004 meeting during which the team was
reviewing a tablet prototype. Two specific built-in
functions made an incredible impression on Jobs.
One of them was “inertial scrolling” — when tap-
ping a list on the screen it moved in proportion to
the force of the tap and then slowly stopped. The
second was “the rubber band effect” — when there
was no more information to be displayed, the list
rebounded from the edge of the screen.

When he saw the prototype of the tablet, Jobs
realized that a telephone could be created from it
as well. Eventually, the company gave up on the
idea of the sensor wheel and chose instead the
multi-sensor screen, although it was not yet clear
whether it would be possible to write on it. But the
risk was worth it; a telephone with such a sen-
sitive sensor display would be extremely flexible
and suitable not only for conversations and listen-
ing to music, but also for applications developed
by other companies. This meant that it would re-
ally be a computer.

THE MYSTERY AROUND THE DEVELOPMENT
of the iPhone was too much even for a secretive
company like Apple. The project was known by
the code name “Purple” and the head of the team
did not have the right to recruit any external per-
son for its development. He did not even have the
right to reveal the goal to Apple’s own engineers
that were recruited to work on the project. In the
beginning, the only thing they knew was that they
might have to work nights, weekends and, most
likely, for several years.

The team of 1,000 people that reported directly to
Forstall settled into a special building in the Cu-
pertino, California headquarters, which began to
resemble a hostel. For greater security, cameras
and electronic card readers were installed, and
the sign over the entrance read “Fight Club” to
remind employees that they had no right to speak
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IPhone is a device
that, if normal
business rules had
been observed,
would never have
emerged

about the project outside the building. “Until that
moment the team had only worked on keyboards
and mice, and now each separate part of the
device had to be recreated instead for a sensor
screen,” Forstall retells.

THE EXTERIOR OF THE PHONE was also fi-
nalized after numerous tests and improvements.
Testifying before the court, Christopher Stringer,
one of the company’s veteran designers, told how
a group of fifteen designers would regularly gath-
er around the kitchen table in the Apple studio
to tackle each little detail of an idea. Sometimes
they would dig so deep into it that they would
review 50 different possible improvements for a
single button.

During the trial many of the early iPhone proto-
types were revealed to the world, including: nar-
row, thick, oval glass in front and on the back;
flat sides and rounded upper and lower parts;
rounded sides and flat upper and lower sides;
and even one with an octagonal shape. It turns
out that Apple was looking for inspiration from
other companies as well. One time, the chief de-
signer Jonathan Ive pulled a Japanese employee
aside and ordered him to imagine how the phone
would look if it were designed by Sony. As a result
he received a very thin device, which resembled
the present-day iPhone, but with buttons for the
sound settings in front and not on the sides. In
fact, these revelations allowed Samsung to point
out that Apple was obviously also looking at other
companies for inspiration and was copying ideas.
The American judges, however, decided that, in
this particular case, it was not stealing but rather
“an interpretation of Sony’s design language” -
whatever that difference might be.

A year before the anticipated debut of the iPhone,
in the summer of 2006, the team had finally chosen
a design for the phone. The front-runner looked
like the iPod Mini from 2004 — metal with rounded
sides. But a couple of months before the grand
launch the project was completely canceled;
Steve Jobs realized that the roundness would
create complications with the sensor display. The
designers and engineers felt as if they had been
slapped in the face with a wet fish; their boss had
noticed something that should have been obvious
to them. The team started again from the very
beginning — they reviewed the old and previously
rejected projects and discovered a design with a
suitable, simple rectangle with rounded angles, a
single button in front and a glass panel cover-

ing the entire front of the telephone. A couple of
months remained, when, due to the change in the
design, a change in the internal components was
also required. The team continued to work under
a familiar schedule — around the clock, in com-
plete secrecy. “The building constantly smelled of
pizza,” one engineer remembered.

BESIDE THE KITCHEN, WHERE its successful
products were being created, Apple allowed the
outside world to peek into its strategy during the
trial, as well as its financial achievements.

The testimony given by the marketing vice-pres-
ident, Phil Schiller, made clear how much the
company spent on marketing their devices. He
revealed that, in the beginning, the company pre-
ferred to not invest in marketing the iPhone, but
rather to rely on the positive buzz in the media
following its introduction. By the end of their 2011
fiscal year, Apple had spent 647 million dollars
to advertise the iPhone in the US. For the iPad,
sold since 2010, the amount was only 457.2 mil-
lion dollars.

A partial comfort to Apple was the fact that Sam-
sung also had to reveal more information than
usual. For example, it became clear that the South
Korean company earns an average of 460 dol-
lars for each tablet it manufactures, while Apple’s
profit from each iPad reaches up to 558 dollars.
Before the lawsuit, Apple submitted evidence
from research done among iPhone owners in May
2011, which indicated that trust in the brand is a
key factor when making a purchasing decision in
countries like the US and China. Research like
that is considered an important trade secret be-
cause, if a company can do research with its own
clients easily, it is much harder for the competi-
tion, Schiller admitted.

IT ALSO BECAME CLEAR FROM HIS TESTI-
MONY that before the iPhone, Apple was think-
ing of creating a camera and even a car. Rumors
started circulating some time ago that it was
Steve Jobs’ dream to create an iCar, after he
participated in the design of a luxury yacht and
a private plane.

It also turns out that, despite all the public criti-
cism, Jobs had in fact agreed with the idea of Ap-
ple creating a smaller iPad in 2010. The company
had also been thinking of creating a tablet stand
years before Microsoft presented its Surface.
Since then, Apple has created many, many prod-
ucts, but never managed to repeat the revolution
with the iPhone. On the other hand, it was clearly
not necessary: Apple remains the highest valued
technology company in the world, far ahead of Mi-
crosoft, Alphabet (Google) and Meta (Facebook).
Its market capitalization as of June 2022 is over
2.35 trillion dollars - as much as Bulgaria's Gross
Domestic Product for 30 years. In fact, in the world,
only Saudi Aramco is valued higher by the markets
at the moment, and only because of record current
energy prices. Apparently, the "iPhone effect" will
last well over 15 years for Apple. ll
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THE MOST BEAUTIFUL CARS
FROM VILLA D'ESTE 2022

BovskpeceHo no vygo Bugatti 57 S om 1937 20guHa cneyeAu 20AAMama Hazpaga Ha
Xypumo 8 maszoguwHomo usgarue Ha Concorso d'Eleganza Bv8 Buaa g'Ecme. Had-
npecmuxkruam korkypc 3a kaacuuecku aBmomobuau 8 cBema ce npoBege Ha 20-22
mal Ha 6peza Ha e3epomo Komo.

BvnpocHomo Bugatti 57 S e egHo om egBa yemupume ¢ kapocepusa mun kabpuorem
om Vanvooren. Mpegu ga ce 0308e B poueme Ha 2pakgaHura Ha MoHako AHgplo
Muckep, Mo e CMEHUAO owe gecem gpyau cobemBeHuUU. EquHUAM om max,
Buuenpe3ugeHm Ha General Motors, pewua ga MaxHe 0puzuHaAHuA pegoBu
8-UuAUHgPoB gBuzamen Ha Bugatti - equH om Had-pegkume azpezamu 8 cBema - u
ga 20 3aMeHU C ganey no-naebetcku V8 om Buick. Lieau yemupu gecemuaemus no-
kbCHO Opu2UHAAHUAM MOMOP, cMAMaH 3a 6638b3BpamHo 3a2ybeH, 6uA 06ABeH 3a
npogaH u Muckep ycnaa ga BvacmanoBu aBmomobuaa go koaekuuoHepcku Bug. ToBa,
eAe2aHMHUAM gu3alH u uskalouumeaxama pagkocm Ha koaama 0 goHecoxa Trofeo
BMW Group, Hazpagama Ha Xypumo 8 opzanu3upanua om 6aBapuume koHkypc.
06wo 51 kaacuvecku aBmomo6uaa yyacmBaxa 8 ma3zoguwHOMO u3gaHue

Ha Concorso d'Eleganza. Ha caegBauume cmpaxuuu we Bu nokakem Had-
uHmepecHume om max. Kaacuueckuam koHkypc 3a enezaHmHocm e npoBegeH
3anpbB nom npe3 1929 zoguna. Om 2011 He20B8 opzaxusamop e BMW Group, a
MACMOMO Ha npoBexXkgaHe cu ocmaBa npoyymama Buaa g'Ecme - eaezaHmeH xomea
B8 YepHobuo, Ha bpeza Ha e3epomo Komo, npegnovumano MACMOo 3a apucmokpamu u
XoAuBygcku 38e3gu.

A 1937 Bugatti 57 S, resurrected by miracle, won the Grand Jury Prize at this year's
Concorso d'Eleganza in Villa d'Este. The most prestigious competition for classic cars
in the world was held on May 20-22 on the shores of Lake Como.

The Bugatti in question is one of only four with a Vanvooren convertible body. Before
falling into the hands of Monaco citizen Andrew Pisker, it changed ten other owners.
One of them, former vice president of General Motors, decided to remove the original
8-cylinder Bugatti in-line engine - one of the rarest units in the world - and replace

it with a far more plebeian V8 out of Buick. Four decades later, the original engine,
considered irretrigvably lost, was put up for sale, and Pisker was able to restore the
car to a collector's look. This, the elegant design and the exceptional rarity of the car
brought it the Trofeo BMW Group, the jury award in the competition organized by the
Bavarian brand. A total of 51 classic cars took part in this year's edition of the Concorso
d'Eleganza. In the following pages we will show you the most interesting of them. The
classic competition for elegance was held for the first time in 1929. Since 2011 it has
been organized by the BMW Group, and the venue remains the famous Villa d'Este - an
elegant hotel in Cernobbio, on the shores of Lake Como, a favorite place for aristocrats
and Hollywood stars.
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Aston Martin Bulldog

3aamuama kyna, npucwkgaHa om nybaukama, ce nagHa Ha mo3u Aston Martin Bulldog
om 1979, ¢ 5.3-numpoB V8. B kpas Ha 70-me Aston Martin npuema nopbvuka om kaueHm
ga cv3gage aBmomobua, cnogobeH ga pa3Bue 200 muau B yac (320 km/u). Mi3nor3BaHa
e mpvbHa koHcmpykuus u cmaHgapmHusm no oHoBa Bpeme 3a komnaHusima V8, Ho ¢
gobaBeH mypbokomnpecop. Kynemo e Bucoko egBa 1.09 mempa. Bpamume mun vauka
ce omBapsam om MoweH xugpaBAuyeH mexaHusbM. B kpauHa cmemka HauuHaHuemo e

npoBan - eguHcmBeHama npousBegeHa 6pouka 8 mecmoBeme pa3BuBa egBa 192 muau B8
yac. Ho cezawHusm co6ecmBeruk e mBvpgo peweH ga 6ue moBa nocmukeHue

The Golden Cup, awarded by the audience, fell on this 1979 Aston Martin Bulldog, with a
5.3-liter V8. In the late 1970s, Aston Martin accepted an order from a customer to create
a car capable of developing 200 miles per hour (320 kph). A tubular construction and t
famous Aston V8 were used, but with the addition of a turb,
meters high. Seagull-type doors are opened by a powerf
end, the venture failed - the only unit produced develop
current owner is determine

mechanism. In the
only 192 miles per hour. But the =

d to beat this achievement
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Bugatti 57 S o

lonsmama Hazpaga Ha >kypumo - BMW Group Trophy - He ce gaBa moky-maka. Type 57 e Hau-
embaemMamuuHusm mMogea B npegBoeHHama ucmopus Ha Bugatti, paspabomen om XKaH, cuHa Ha
Emope Byzamu. Mpou3BegeHu ca obwo 710 6pouku. Ho cneuuaanama cepus S (om Surbaisse

- CHWkeHOo) e 3HauumenHo no-psgka. [lo kpas Ha 30-me 2oguHu komnaHusima npou3Bexkga camo
43 6pouku om Type 57 S, u camo gBe Type 57 SC, kbgemo kbm 3.5-AumpoBus gByBaroB momop e
gobaBeH u komnpecop

The BMW Group Trophy is not easily given. Type 57 is the most iconic model in the pre-war history
of Bugatti, developed by Jean, the son of Ettore Bugatti. A total of 710 pieces were produced. But
the special S series (from Surbais - lowered) is much rarer. By the end of the 1930s, the company
produced only 43 Type 57 S cars, and only two Type 57 SCs, where a compressor was added to the
3.5-liter twin-cylinder engine.
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Ferrari F40 LM

Hazpagama Ha BMW M ce gaBa
MpaguUUOHHO Ha HaU-MOWHUSA
aBmomobuna B korkypca, a masu
20guHa ce nagHa Ha moBa Ferrari

F40 LM om 1993 2oguHa, egHo om
egBa 19 npousBegeHu. HezoBusm
2.9-AnumpoB V8 gBuzamen pa3BuBa 720
koHcku cuau, ¢ Hag 200 noBeue om
"o6ukHoBeHomo" F40. Ho omkasa ga
3anaAu 3a uepemoHusima u ce HaaoXu
6ymaHe

The BMW M award is traditionally
B " given to the most powerful car in the
competition, and this year it was the
1993 Ferrari F40 LM, one of only
19 produced. lts 2.9-liter V8 engine
develops 720 horsepower, about 200
more than the "ordinary" F40. But the
car refused to ignite for the ceremony
and had to be pushed

]

Bugatti — Type 59 Sports

Hazpagama FIVA 3a Hau-gobpe cbxpaHeHa kona om
goBoeHHama enoxa ce nagHa Ha moBa Bugatti om
1934 2oguHa - ucmuHcka cbcmesameAHa MawuHa C |
3.3-AumpoB momop ¢ oceM uuAuHgbpa. Ha npakmuka
moBa e nocAegHuUsM MogeA Ha komnaHusma om
Ea3ac, neueauna paH npu (Ha "Cna" 8 Beazus). 3a
kpamko e 6uaa cobecmBeHocm Ha beazuuckus kpan
Aeonong Il

The FIVA award for best-preserved car from the
pre-war era went to this 1934 Bugatti - a real racing
car with a 3.3-liter eight-cylinder engine. In fact, this
is the latest model of the Alsatian company that won

the Grand Prix (at the "Spa" in Belgium). It was briefly
owned by King Leopold Il of Belgiu
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Maserati A6 GCS MM

Hazpagama ASI 3a Hau-gobpe cbxpaHeHa
cnegBoeHHa kona omuge y moBa

Maserati A6 GCS MM om 1954 zoguHa.

C gByAaumpoB wecmuuAuHgpoB momop u
kapocepus om Fiandri/Fantuzzi, moBa e
munuyeH npegcmaBumen Ha 3namHama
enoxa Ha Maserati, koeamo komnaHusma
2ocnogcmBawe B8 cbcmesaHusma. Tasu
koHkpemHa 6pouka geblomupa npea

1955 B paH npu Ha Oakap. CezawHasm
cobecmBeHuk 51 e kynua no gocma kypuoseH
HauuH: kamo e nocemua 8 komnaHusma Ha
Homapuyc cuuuAuaHckus 3amBop, 8 koumo
npeguwHuam cobecmBeHuk usaexkaBa
gokuBomHa npucbvga.

The ASI award for best preserved post-war
car went to this 1954 Maserati A6 GCS
MM. With a two-liter six-cylinder engine
and body from Fiandri/Fantuzzi, this is a
typical representative of the golden age of
Maserati, when the company dominated the
races. This particular car debuted in 1955
at the Dakar Grand Prix. The current owner
bought it in a rather curious way: by visiting
a Sicilian prison, where the previous owner
is serving a life sentence
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Ferrari 365 P Berlinetta Speciale Tre
Posti

Hazpagama AUTO & DESIGN 3a
Hau-BneyamasBaw, gusauH 6e
npucvgeHa Ha moBa Ferrari om 1966,
¢ kapocepus om Pininfarina. Mpe3
1966 mo3u aBmomobuA e 2onsmama
3Besga Ha Mapuxkkus aBmocanoH.

| CmaBa gyma 3a ekcnepumeHmaneH
npoekm Ha Pininfarina Ha 6asama
Ha ynompebsBaHo cbcme3ameAnHo
Ferrari 365 P2. Ha npakmuka moBa
e nbpBomo B8 ucmopusma "uuBuaHo"
Ferrari coc cpegHo pasnonoxkeH
gBuz2amen.

MpousBegeHu ca gBe bpouku.

The AUTO & DESIGN award for the
most impressive design was given to
this 1966 Ferrari with a Pininfarina

| body. In 1966, this car was the

big star of the Paris Motor Show.
This is an experimental project of
Pininfarina based on a used racing
Ferrari 365 P2. In fact, this is the first
mid-engined 'civilian' Ferrari in the
company's history

Porsche 356 B Carrera Abarth GTL

B kaac E, nocBemeH Ha cbcmesameaHume aBmomobuAu, XkKypumo npegnouyeme mosu
uskalouumenHo psigok BapuaHm Ha uHaue nonyaspHomo Porsche 356. BaazogapeHue Ha
gozoBopa cu ¢ Abarth, 3a mo3u aBmomobuA 2epmaHuume Mozam ga noA3Bam ycayzume Ha
2eHuanHus gusaunep Qpaxko CkaauoHe

In the E-Class, dedicated to racing cars, the jury chose this extremely rare version of the
otherwise popular Porsche 356. Thanks to its contract with Abarth, the Germans could use the

Mercedes Benz, 300 SL Roadster
ABmomobuaHuam kayb Ha YepHobuo no
mpaguuus gaBa cneuuaAHa Hazpaga Ha
aBmomobuaa, koumo e npucmuzHaa om
Halu-ganey Ha cobecmBeH xog. Tasu 2oguHa
npusbm 3a nposBeHus kypaxk ce nagHa Ha Epux
OcBang, koumo e gokapaa mo3u 6e3ueHeH

300 SL Roadster om HiopH6epe, lfepmaHus.
ToBa e u3obwo nbpBuam pezucmpupax 300 SL
Roadster, Ha 28 anpua 1961

The Cernobbio Automobile Club traditionally
gives a special prize to the car that has arrived
from the farthest on its own. This year's prize
for courage went to Erich Oswald, who brought
this priceless 300 SL Roadster from Nuremberg,
Germany. This is the first registered 300 SL
Roadster, on April 28, 1961

Nissan R390 GT1, 1998

ToBa e uskalouumenna psgkocm: snoHcku
aBmomobun B koHkypc 3a enezaHmHocm. Ho
BebwHocm cmaBa gyma 3a mawuHama Ha Nissan om
24-me yaca Ha Abo MaH npe3 1997 u 1998, kosmo e
paspabomexa om aHzauuckama TWR, a gusaiHom e
Ha VoH Konom om Jaguar.

This is an extreme rarity: a Japanese car in a
competition for elegance. But it's actually Nissan's
24-hour Le Mans car in 1997 and 1998, developed by
Britain's TWR and designed by Jaguar's lan Callum.
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Cord 812 Phaeton

To3u mogen om 1936 Ha omgaBHa
usue3Hanama amepukaHcka mapka
Cord cneyeau Hagpagama Ha

BMW Classic 3a Hau-geaukamHa
pecmaBpauus. ToBa e nbpBusm gusauH
Ha Ae2eHgapHus [opgbH Blopue, ¢
munu4Hume 3a Hez2o npubupauiu ce
cBemauHu, npucnocobeHu om camoaem.
Om camonemu (Lycoming) ugBa u
gBuzamensm - 4.7-aumpoB V8. OcBeH
moBa mo3u aBmomobua uma u owe
egHa Bpb3ka c aBuauusma - cb3gageH
e cneuuaAHo 3a AezeHgapHama Amepus
Evpxapm maako npegu ms ga usyesHe
6e3cnegHo Hakbge Hag Tuxus okeaH cbe
camoAnema cu

This 1936 model from the long-lost
American brand Cord won the BMW
Classic Award for the most delicate
restoration. This is the first design of
the legendary Gordon Buehrig, with its
typical retractable lights adapted from
an airplane. The 4.7-liter V8 engine is
also sourced from an aircraft. In addition,
this car has another connection with
aviation - it was created especially for
the legendary Ameria Earhart shortly
before she disappeared without a trace
somewhere over the Pacific Ocean with
her plane
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Chrysler Boano Coupe Speciale
Hazpagama B8 kaac C cmana npumexkaHue Ha mo3u Chrysler om 1956 ¢ gocma Heamepukancku Bug. 3a nocaegHOMoO uma MHO20 gobpo obsicHeHue: gusauHbm Ha aBmomobuAa e geno Ha 2aaBHus
cmuaucm Ha Fiat Mapuo Peauue Boaro. Camusm OokaHu AHueau My nopbuBa ga uspabomu kaacuuecko kyne B aHeauticku cmua u "6e3 usauweH nogepHusbm'. BoaHo ce cnpaBs cbe 3agayama 3a
egBa gecem gHu. NMaampopmama e om Chrysler 300 ¢ moweH 5.8-AaumpoB Hemi V8, Ho wacumo e ckbceHo ¢ ueAu 18 cM. AHueAu ocmaHaA ouapoBaH om peayamama, Ho B kpaliHa cmemka nogapua
aBmomobuaa Ha Mankus cu 6pam Ymb6epmo - kamo cob6ecmBeruk Ha Fiat mou cmsman, ue He 6uBa ga wodupa aBmomobuau Ha koHkypeHmHu komnaHuu

The C-Class award went to this 1956 Chrysler with a rather non-American look. There is a very good explanation for the latter: the design of the car is the work of Fiat's chief stylist Mario Felice Boano. Gianni
Agnelli himself commissioned him to make a classic coupe in the English style and "without unnecessary modernism". Boano handled the task in just ten days. The platform is from Chrysler 300 with a powerful
5.8-liter Hemi V8, but the chassis is shortened by as much as 18 cm




PASSION MAKES ELEGANCE
AND BEAUTY TIMELESS

Ferrari 250 GT Zagato

Kaac D masu 2oguHa 6e nocBemeH Ha 75-ama 2oguwHuHa Ha Ferrari u koHkypeHuusma B8 Hez2o 6ewe ozpomHa. 3a moBa psigko 250 GT Zagato om 1956 ocmaHa ymewumeAHomo
nouemHo cnomeHaBaHe. Hau-xapakmepeH 3a mo3u koHkpemen aBmomobua e nokpuBom, opopmeH kamo Double Bubble, u usmvHeHama C-koaoHa ¢ HeobuyauHo opopmeHomo
3agHo cmbkno. Konama e yuacmBaaa 8 Mille Miglia u Giro di Calabria

This year's D-Class was dedicated to Ferrari's 75th anniversary and the competition was fierce. For this rare 250 GT Zagato from 1956 remained a comforting honorable mention. The
most characteristic of this particular car is the roof, shaped like a Double Bubble, and the thinned C-pillar with an unusually shaped rear window.
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BMW 3.0 CSL

Kaac F masu 2oguHa 6e nocBemeH Ha hamemHume mMawuHu Ha M-nogeAaeHuemo
Ha BMW, kakmo u Ha mexHume npegwecmBeHuuu. M36opbm Ha Kypumo

nagHa Bvpxy moBa 3.0 CSL om 1972, ¢ mpuaumpoB 6-uuauHgpoB gBuzamen

u kapocepus om Karmann. CSL e Ha npakmuka nopBusm npogykm Ha
o6ocobeHomo nogeaeHue 3a MomopHuU cnopmoBe 8 BMW. BykBume CSL ugBam
om Coupe Sport Leichtbau (kyne, cnopm, oanekomeHo).

This year's F-Class was dedicated to BMW M-Division machines as well as their
predecessors. The jury's choice fell on this 3.0 CSL from 1972, with a three-liter
6-cylinder engine and a body from Karmann. CSL is practically the first product
of BMW's dedicated motorsport division. The letters CSL come from Coupe Sport
Leichtbau (coupe, sport, light).

BMW M1 Procar, 1979

complin
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HoBomo M240i cu ocmaBa eceHuusma Ha mapkama BMW B Hau-vyucmus u Bug



TECHNOLOGY
WHEELS

Tekem KOHCTAHTUH TOMOB / ®omozpadus KOAEAA

kpas Ha 60-me 2oguHu gBama Buco-

konocmaBeHu urkeHepu B8 MloHxeH

ce 3acekau Ha napkuHea u ycmaHoBu-

AU C U3YMAEHUE, Ye He3aBucumo eguH
om gpy2 ca MOHMupaAu no-2oAsM, gByaumpoB
Momop Ha cBoume BMW 1600. Pewuau, ve cu
cmpyBa ga npegaokam ugesma Ha HauaAHu-
uume cu 3a cepuliHo npou3BogcmBo. Taka ce
nosBuno nopBomo BMW 2002. A caeg Hezo - u
2002 Turbo, nopBama cepulHa kona 8 EBpona
¢ myp6okomnpecop. Te3u MawuHU NpoMeHuUxa
camama Hu npegcmaBa 3a BMW u npeBbpHa-
xa 6aBapckama komnaHus 8 emanoH, kozamo
cmaBa gyma 3a cnopm u 4yucma pagocm om
wodupaHemo.

OTTOrABA TAMATA HA BMW CE NPEOBPA-
3W Hey3HaBaemo u gHec BkalouBa om MuHuBaH
go nemmempoB SUV. Ho wedoBeme Ha komna-
Husma BuHazu ca BHumaBaau ga umam B kama-
AO2a CU U NoHe eguH npsik HacAaegHUk Ha Aez2eH-
gama 2002: manka u He npekaneHo AykcosHa
kona, cv3gageHa 3a oHe3u, koumo HaucmuHa
obuuyam ga kapam. B nocaegHume ocem 2ogu-
HU ma3su poAs ce nagawe Ha 2 Series Coupe.
Ho ceza owe nbpBusim nozaeg kom HoBomo no-
koneHue cvbyrkga Hakou coMHeHuUs.

Kamo Hauano, mo Beue Hama pbuHU cko-
pocmu. Hal-mowHama Bepcus, M240i, He
MoXke ga bbge U camo cbc 3agHo npegaBa-
He. Mpu2AyweHusm npegu gu3auH e 3ame-
HeH om Hewo, koemo, kakmo ce ybeguxme
8 nocaegHume gBa-mpu gHu, obpbwa Bcuu-
ku 2naBu cneg Bac. O3sHauaBa Au moBa, ue
8 BMW okoHuameaHo ckvcBam Bpv3kama ¢
Beceaume, manku cnopmHu kynema, ¢ koumo
cmaHaxa cBemoBHou3BecmHu npe3 60-me u
70-me 20guHU?

AKO CE 3AAOBOAMM CAMO C IFAEAAHE,
Hewama HaucmuHa MoXe ga Hu ce cmopsm
Aeko npumecHumenHu. Cepus 2 e cmaHana
Bugumo no-zoasma, ¢ 10 caHmumempa, u Beue
€ noumu ¢ goakuHama Ha opuguHanHama Ce-
pus 5 (!) - ga He 20Bopum, ye e gocma no-wu-
poka om Hes. MiHmepuopbm, koumo goceza 6e
npocmo msacmo, kbgemo cagaw, 3a ga wodu-
pauw, Beue e nvaeH ¢ BeakakBu 2ae3omuu - om
noumu 9-uHuyoBus ekpaH Ha MyAmumegusma
go ayguocucmemama om Harman Cardon.
3a npvB nom ce nosBsBa u head-up gucnaeu.
MNpegHama ceganka ce nav3za Hasag npu Bau-
3aHe, 3a ga Bu yaecHu. MNpegHomo cmbkao e
cbC cneuuanHo 3Bykonozavwawo nokpumue.
BazakHukbm Beue nobupa 390 aumpa, noBe-
ue om Volkswagen Golf. KnumampoHukom »




The new M240i remains the .
compact, lively and exciting .

By KONSTANTIN TOMOV / Photography BMW

n the late 1960s, two high-ranking engineers
in Munich met at the parking lot and were
amazed to find that each had independently
mounted a larger, two-liter engine on their
BMW 1600s. They decided it was worth offering
the idea to their superiors for serial production.
This is how the first BMW 2002 was born, and
then - the 2002 Turbo, the first production car in
Europe with a turbocharger. These cars changed
the way we think about BMW and made the Ba-
varian company a benchmark when it comes to
sports and pure driving pleasure.
Since then, the BMW range has been transformed
beyond recognition and today includes a minivan
and and a seven-seater SUV. But the company's
leaders have always been careful to have in their
catalog at least one direct successor to the leg-
endary 2002: a small and not-too-luxurious car
designed for those who really love to drive. For
the past eight years, this role has fallen to the 2
Series Coupe.
But now the first look at the new generation
raises some doubts. For starters, it no longer has
manual gears. The most powerful version, the
M240i, can't be ordered with rear-wheel drive.
The previously muted design has been replaced
by something that, as we have seen in the last
two or three days, turns all the heads after you.
Does this mean that BMW is finally severing ties
with the cheerful, small sports coupes with which
it became world famous in the 1960s and 1970s?

IF WE STOP AT JUST WATCHING, things may
really seem a little disturbing. The 2 Series has
become visibly larger, by 10 centimeters, and is
now almost the length of the original 5 Series (!)
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- not to mention that it is much wider than it. The
interior, which until now was just a place to sit
and drive, is now full of all sorts of pampering -
from the almost 9-inch multimedia screen to the
Harman Cardon audio system. For the first time,
a head-up display is introduced. The electrified
front seat slides back upon entrance to make
it easier for you. The windshield has a special
sound-absorbing coating. The trunk already holds
390 liters, more than the Volkswagen Golf. The
climate control has three zones. There is a built-
in SIM card for 4G connection. The Lane Keep-
ing Assistant will get you back on track even at
210 kilometers per hour, and the Traffic Assistant
will stop and set off on its own. Add to that the
mandatory automatic transmission, and the status
of the 2 Series as a puritan car for keen drivers
looks quite shaky.

But this only continues as we watch. As soon as
we drive it, the doubts dissipate in a flash. First of
all, none of the things we've listed are a flaw in
the real world. Extra comfort is not at the expense
of driving behavior, because engineers have done
wonders with lightening. Despite all the extra
pampering, the most powerful version is now 40
pounds lighter than the previous generation.

GONE ARE ALSO THE FEARS that BMW will
place the coupe on the MINI platform, as it did
with the 1 Series and 2 Active Tourer. Instead,
the new generation uses the architecture of the
3 Series. This includes the classic longitudinally
positioned BMW engine, which comes bundled
with the ZF's 8-speed transmission - the best
automatic on the market, period. You still have
the option to change gears manually, but you'l

almost never have to. And if you really want to do
something with your right hand, you have to wait
a bit until the next M2, where such an opportunity
will almost certainly be present.

As for our test M240i, it may come only with all-
wheel drive, but with a clear emphasis on the rear
wheels, and with the ability to transfer maximum
torque to them. And this maximum is by no means
small. Under the hood is the most powerful six-
cylinder petrol engine in BMW history. As before,
it uses twin-scroll turbo and direct injection, but
now under a pressure of 350 bar, combined with
variable vavle timing. The result is a maximum
output of 374 horsepower - much more than the
first three generations of the M3. Acceleration
from 0 to 100 kph officially takes 4.3 seconds.
Just for comparison, the M5 of the E60 genera-
tion needed 4.7 seconds - and it had a real For-
mula 1 V10 under its hood.

THE SUSPENSION HAS ALSO UNDERGONE
the necessary evolution to keep up with the en-
gine. The M240i receives a special rear differen-
tial from BMW's M-Division. And also a system for
vector torque distribution, but not as we are used
to. Most such systems engage the brake on the
inner wheel in a bend to prevent it from slipping.
Here, instead, the system increases the torque to
the outer wheel. From the sporty driving point of
view, the difference is cosmic.

The brakes have become even more efficient,
and the torsional resistance, which was already
high in the first generation, has been increased
by another 12%. With a variety of tricks, such as
the closing front grille, the drag coefficient is re-
duced to 0.26. The gearbox receives information



BMW M2401

374

k. c. makcumanHa mowHoCcm
hp max power

500

Hm makcumaneH Bopmsaw, momeHm
Nm max torque

4.3

cekyHgu 0-100 km/u
seconds 0-100 km/h

250

km/u makcumanHa ckopocm
kph top speed

from the cameras and navigation to adapt gear
changes to road conditions and save fuel. BMW
boldly promises an average combined consump-
tion of just over 8 | / 100 km, and this seems quite
achievable. Our average consumption was about
10 liters, but our test is not a model for economi-
cal driving.

By the way, the new "2" is economical in another
respect: the price. Inflation has not spared her,
of course. But the numbers have not grown at
the same rate as with most of the competitors.
The base 220i costs about BGN 72,000. And
the M240i starts at almost 108,000 - which is as
much as 22,000 under the 3 Series with the same
engine.

AS FOR THE DESIGN, EVEN the World As-
sociation of Facebook Aesthetics Specialists
will be pleased, because the giant grille from
the Fourth Series, which we have been talking
about so much for two years, is missing here.
We would not say that this is the most beautiful
BMW in history, but it definitely has the classic
features of the brand - long hood, short over-
hangs, powerful curves of the fenders. You've
probably already been impressed by the much
smaller headlights, with a single instead of a
double body. According to the designers, this
should be reminiscent of the original BMW
2002. But it probably takes more imagination
than ours to see the similarity. However, there
is no doubt that this car attracts attention. And
even if you don't like some of the design so-
lutions, it doesn't matter. Simply because the
BMW 2 Series Coupe remains one of the last
cars to drive, not to watch. ll
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NocmaBame npamku HaBeakbge
8 Buazapua Ha cregBawiua
pabomeH geH, 3a no-maakume
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Jaegro ¢ GLS gocmaBame koaemuu
npamku HaBcakoge B EBpona.
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» e ¢ mpu 30Hu. Vima BzpageHa SIM-kapma 3a
4G Bpvska. Acucmermobm 3a noggvpXkaHe Ha
AeHmama we Bu BbpHe B npaBus nom gopu
npu 210 kunomempa B uac, a acucmeHmbvm
3a mpaduka cnupa u nomezas cbBcem cam.
HobaBeme kbm moBa u 3agbakumeaHus aB-
momamuk, u cmamymovm Ha "gBoukama" kamo
nypumatcku aBmomobuna 3a kapauu usaaexkga
cvBcem paszknameH.

Ho moBa npogbnakaBa camo gokamo 2aegame.
LLlom s nogkapame, cbMHeHusma ce pa3ceu-
Bam cBemkaBuuHo. Mpegu Bcuuko HUMO egHO
om Hewama, koumo Bu uspeguxwve, He e He-
gocmambk B peanHus cBsam. [lonbAHUMEAHUSIM
kompopm He e ca cmemka Ha nomHomo noBe-
geHue, 3awomo uHXeHepume ca HanpaBuau
uygeca c onekomsBaHemo. Bonpeku Bcuuku
goNbAHUMEAHU 2Ae30muu, Hal-mowHama Bep-
cus ceaa e 20 kunozpama no-aeka om npeguw-
Homo nokoAeHue.

OTNAQAT N CTPAXOBETE, YE BMW LLIE
canoku u kynemo Bbpxy naamdopma om MINI,
kakmo cmaHa cbc Cepus 1 u ¢ 2 Active Tourer.
Bmecmo moBa HoBomo nokoneHue u3noasBa
apxumekmypama Ha Cepus 3. A moBa BkalouBa
u kaacuueckus HagAavkHO pasnonoxkeH gBuza-
men Ha BMW, kotumo BbpBu B nakem ¢ 8-cme-
neHHama mpaHcMmucus Ha ZF, Hau-gobpus
aBmomamuk u30bwo Ha nasapHa 8 MoMeHma.
Bce owe umame onuusma ga cMemHsme pbu-
Ho npegaBkume, Ho noumu Hukoza Hama ga Bu
ce HanoXu. A ako MHo20 gbpkume ga 3aHu-
MaBame ¢ Hewo gscHama cu pvka, mpsbBa ga
uzuakame manko go nosBama Ha HoBomo M2,
kbgemo makaBa Bv3mo>kHOCm noumu cuaypHo
we uma.

Konkomo go Hawemo mecmoBo M240i, mo
HaucmuHa e camo ¢ gBouHo npegaBaHe, HO C
omuemauB akueHm Bbpxy 3agHume koneaa, u
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¢ BvamokHocm ga npexBopaume makcumym
Bopmaw, MomeHmM kom msax. A mo3u makcumym
Hukak He e manvk. Mog kanaka ce kpue Hau-
MOWHUSM WecmuuAuHgpoB8 6eH3uHoB gBuza-
men B ucmopusma Ha BMW. Kakmo u goceaa,
mou noA3Ba myuH-ckpoA mypbo u gupekmHo
BnpuckBaHe, HO Beue nog Hand2aHe om ueAu
350 bapa, B8 cbuemaHue ¢ npoMeHAUBoO 2a3o-
pa3npegeneHue. Pesayamambm e makcumanHa
MowHocm om 374 KoHCKu CuAu - gocma no-
Beue, omkonkomo umaxa nbpBume mpu noko-
AeHus Ha M3. A yckopeHeHuemo om 0 go 100
km/u omHema opuuuanHo 4.3 cekyHgu. lpocmo
3a cpaBHeHue we ombenexkum, ue M5 om ze-
Hepauusma E60 ce Hy>kgaewe om 4.7 cekyHgu.
A nog kanaka umawe ucmuncku V10 om Qop-
myAaa 1.

OKAYBAHETO CblUO E NPETbPMANO
HY>XHATA EBOAIOLINA, 3a ga e B kpak c
gBuzamens. M240i noayuaBa cneuuaneH 3ageH
gudepeHuuan om M-nogeneHuemo Ha BMW.
A cbwo u cucmema 3a BekmopHo pa3npege-
AeHue Ha Bbpmsawus MomeHm, HO He kakBamo
cvme cBukHanu. MoBeuemo makuBa cucmemu
BkalouBam cnupaukama Ha BompewHomo ko-
Aeno B 3aBou, 3a ga 20 npegnassm om NPUNAb3-
BaHe. Tyk BMecmo moBa cucmemama 3acunBa
Bopmawus momeHm koM BbHWHOMO koaeno.
Om 2negHa mouka Ha cnopmHomo noBegeHue
pa3aukama e kocmuuecka.

Cnupaukume ca cmaHaAu oule no-epekmuBHu,
a ycmouuyuBocmma Ha ycykBaHe, kosmo u 6e3
moBa 6ewe Bucoka npu nbpBomo nokoaeHue, e
noBuweHa owe ¢ 12%. C Hau-pa3AauvHU mpuko-
Be, kamo Hanpumep 3amBapswama ce npegHa
pewemka, koepuuueHmbm Ha aepoguHamMmuyHoO
cvnpomuBaeHue e noHwkeH go 0.26. Ckopocm-
Hama kymus noayuaBa uHdopmauus om kame-
pume u HaBuzauusma, 3a ga cbobpassaBa cms-

Hama Ha npegaBkume ¢ nbmHume ycAoBus u
ga necmu 2opuBo. Om BMW cmeno obewaBam
cpegeH kombuHupaH pasxog Mmanko Hag 8 A/100
km, u moBa Hu ce cmpyBa cbBcem nocmurku-
Mo. Mpu Hac cpegHusam pasxog 6ewe okoao 10
AUMpa, HO U Mecmbm Hu He e obpaseu, 3a uko-
HOMUYHO wodupaHe.

Mexgy gpyzomo HoBama "gBouka" e ukoHo-
MuuyHa u B gpy2o omHoweHue: ueHama. WH-
dnauusma He e nowiaguna u Hes, pasbupa ce.
Ho uucarama cvBcem He ca nopacHaAu ¢ mem-
nomo, ¢ koemo pacmam npu koHkypeHmume.
BasoBomo 220i cmpyBa okono 72,000 AeBa. A
M240i 3anouBa om noumu 108,000 - koemo e
¢ uenu 22 xunagapku nog Cepus 3 cbc cowus
gBuz2amen.

KOAKOTO [0 OU3AWHA, BAXKE CBemoB-
Hama acouuauus Ha Facebook cneuuaaucmu-
me no ecmemuka we e goBoaHa, 3awomo
2u2zaHmckama pewemka om YemBvpma ce-
pus, 3a kosmo moakoBa mHoz20 2oBopum om
gBe 2oguHu Hacam, myk omcbcmBa. He 6u-
xme kasanu, ue moBa e Hau-kpacuBomo BMW
B8 ucmopusma, Ho onpegeAneHo npumexkaBa
knacuueckume 6eae3u Ha mapkama - goAbe
kanak, kocu HagBecu, mo2bwu u3BuBku Ha
kaaHuuume. BeposmHo Beue ca Bu HanpaGBu-
AU BneyamaeHue gocma no-maAkume npegHu
cBemauHu, c eguHuuHo Bmecmo gBouHo msno.
Cnopeg gusauHepume moBa mps6Baro ga
HanoMHsa 3a opuzuHanHomo BMW 2002. Ho
BeposmHo € Hy>KHO no-CuAHO BbobpadkeHue
om Hawemo, 3a ga Bugume npuaukama. Hama
cnop obaue, ue masu koaa npuBauua nozne-
gume. A gopu u ga He xapecBame Hskou om
gusauHepckume peweHus, moBa Hsma Hukak-
8o 3HaueHue. Npocmo 3awomo BMW 2 Series
Coupe cu ocmaBa egHa om nocAaegHume koau
3a kapaHe, a He 3a 2negaHe. ll
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AHVMALINA

BA3 CBETAMHHA TOOWHA [/ Hakoako nokone-
Hus geua u3pacHaxa c 2epos om "Vlepama Ha
ugpavkume", a ceza om Pixar ca ce 3aenau ga
Hu paskadkam ucmopusma Ha nbpBoobpasa Ha
naacmmacoBus kocmoHaBm. MpogyueHm e camu-
am Muum Odokmop ("B Hebemo", "OmBvmpe Ha-
BbH"), a pexkucbop e AHgbe MakaeuH. U, pasbupa
ce, mo3u nbm geticmBuemo He ce pa3BuBa B
gemckama cmas - npuzomBeme ce 3a ucmuHcko
kocmuuecko npukaloueHue. Ha aHaautcku bas e
03ByueH om Kpuc EBoHc.

B kuHama om 17 loHu

KAACUKA

MAPUA >XXOAO MWPELL // Mopmyzanckama
nuaHucmka Mapus Koao MNupew e BcenpusHa-
ma kamo eguH om Hau-gobpume CbBpemeHHU
uHmepnpemamopu Ha BemoBeH u Mouapm.
Cogduuckama nybauka we moxke ga ce ybegu 8
npaBomama noHe Ha Bmopama uyacm om moBa
mBbpgeHue npe3 loHu, kozamo Mupew we cBu-
pu B 3ana "Bbazapus" nog gupuzeHmcmBomo Ha
HaugeHr TogopoB. B npogpamama ca KoHuepm 3a
nuaHo u opkecmobp Homep 27 (K. 595) u Cumdo-
Hus Homep 25 (K.183).

19 loHu, 3ana bvazapus

AUTHOR OF NUMBERS DON'T LIE

KHNTA

HOW THE WORLD REALLY WORKS // Koa-
komo u ga e napagokcanHo, B enoxama Ha
Hau-gocmbnHama U Uu30buAHa UuHdopmMauus
Hue Bce no-manko pasbupame kak BcowHocm
¢dyHkuuoHupa cBemvbm Hu. Yewko-kaHagcku-
am yueH BauaaB Cmua ce onumBa ga nonpaGBu
moBa ¢ masu kHuza, kosmo no yguBumeneH
HauuH we Bu ussacHu kak ¢dyHkuuoHupam cek-
mopu kamo eHepzemuka, npou3BogcmBo Ha
XpaHu U mpaHcnopm, U 3awo npexogbm kom
Bvb306HOBsemMa eHepzemuka owie gbA20 we e
Meuma. HecayyauHo camusm Bua 'eimc Hac-
kopo 0658u, ue Cmua e Alobumusm my aBmop.

UsgamencmBo Viking

ANIMATION

LIGHTYEAR /| Several generations of children
grew up with the character from "Toy Game",
and now Pixar is busy telling us the story of the
prototype of the plastic astronaut. The producer
is Pete Doctor himself ("Up", "Inside Out"), and the
director is Angus MaclLane. And, of course, this
time the action does not take place in Andy's room
- get ready for a real space adventure. In English,
Buzz is voiced by Chris Evans.

In theaters from June 17
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CLASSICS

MARIA JOAO PIRES // The Portuguese pianist
Maria Joao Pires is widely recognized as one
of the best contemporary interpreters of Bee-
thoven and Mozart. The Sofia audience will be
able to see the truth of at least the second part
of this statement in June, when Pires will play in
Bulgaria Hall under the direction of Naiden To-
dorov. The program includes Concerto for piano
and orchestra n. 27 (K. 595) and Symphony n.
25 (K.183).

June 19, Bulgaria Hall

BOOK

HOW THE WORLD REALLY WORKS // As
paradoxical as it may be, in the age of the most
accessible and abundant information, we are
less and less understanding of how our world
actually works. Czech-Canadian scientist Vaclav
Smil is trying to fix this with this book, which will
open your eyes how sectors such as energy,
food production and transport work, and why the
transition to renewable energy will be a dream for
a long time to come. It is no coincidence that Bill
Gates himself recently announced that Smil is his
favorite author.

Viking Publishing House



OALO

KAMAHE /| Kapaoc MaHyen MoymuHbo [MaiBa
gyw CaHmyw [Adyapme, no npskop KamaHe, Ha-
Bpememo muHaBawe 3a Hau-spkus Mokku 2rac 8
HoBama BbAHa Ha pagomo. [IHec e npocmo Hau-
apkusm mMoxkku 2aac BoB pagomo, a GpumaHcku-
am nucamen OetBug Bpem 20 okauecmBu kamo
Hau-cunHo Bv3getucmBawus nopmyzancku neBeu,
om Beaukama Amanus Pogpuzew Hacam. B Co-
¢us KamaHe 2ocmyBa 3aegHo ¢ nuaHucma Ma-
puo AaxkuHs, 3a ga npegcmaBam HoBus cu anbym
Aqui Esta-se Sossegado.

8 loHu, 3ana bvazapus

KNHO

EABUC [/ Konkomo u ga e cmpaHHO, ucmopu-
fsma Ha BeposmHo Hal-npouymus My3ukaHm
Ha XX Bek noumu He e paskasBaHa om Xonu-
Byg, ako He cmamame eguH 3abpaBeH onum Ha
IbkoH KapneHmovp om 1979. Ceza camusim ba3s
AypmaH ("MyaeH PyxX", "Beaukusm Femcbu") ce
e 3aen ga nonpaBu moBa, kamo e aHzakupan
OcmuH Bomavbp 3a poasma Ha EABuc u camus
Tom XeHkc kamo He2oBust MmeHugXXop, noAkoBHUK
Tom Mapkop. Guambm NoAyuu 12-MuHymHU cmo-
Awu oBauuu Ha npemuepama cu B KaH, maka ue
ouakBaHusima ca Bucoku.

B kuHama om 24 loHu

CloPT

BOAEMBOAHA AUTA HA HAUMTE [/ Mpes
loHu cmoauuHama "ApeHa Apmeeu we e goma-
kuH Ha kpb2 om BoaellboAHama Auz2a Ha Hauuu-
me npu Mbxkeme. Om 21 go 26 loHu B Codus we
ce cvbepam Hakou om Hau-gobpume Boaeubo-
Aucmu B cBema - HauuoHanume Ha Bpasuaus,
MoAwa, Cobpbus u CALL. N, ecmecmBeHo, Ha
Bbacapus. A B kpas Ha meceua B "ApeHa Apme-
ey we ce npoBege u eguH kpba om Au2ama Ha
Hauuume npu >keHume.

21-26 loHu, "ApeHa Apmeeu"

FADO

CAMANE /| Carlos Manuel Moutinho Paiva dos
Santos Duarte, nicknamed Camane, used to be
considered the brightest male voice in the new
wave of fado. Today he is simply the brightest
male voice in fado, and the British writer David
Brett described him as the most influential
Portuguese singer since the great Amalia
Rodriguez. Camane is visiting Sofia together with
pianist Mario Laginha to present their new album
Aqui Esta-se Sossegado.

June 8, Bulgaria Hall

CINEMA

ELVIS // Oddly enough, the story of probably
the most famous musician of the Twentieth
century is hardly told by Hollywood, if we do
not count a forgotten work of John Carpenter
from 1979. Now Baz Luhrmann himself (of
the "Moulin Rouge" and "The Great Gatsby"
fame) set out to rectify this by hiring Austin
Butler for the role of Elvis and Tom Hanks as
his manager, Colonel Tom Parker. The film
received a 12-minute standing ovation at its
Cannes premiere, so expectations are high.

In theaters from June 24

SPORT

VOLLEYBALL LEAGUE OF NATIONS // In June,
the capital's Arena Armeec will host a round of
the Men's Volleyball League of Nations. From
June 21 to 26 in Sofia will gather some of the best
volleyball players in the world - the national teams
of Brazil, Poland, Serbia and the United States.
And, of course, Bulgaria. And at the end of the
month in "Arena Armeec" will be held a round of
the League of Nations for women, as well.

June 21-26, "Arena Armeec”
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10 om Hau-ampakmuBHui
gecmuHauuu 3a hoyumameAu
Ha Bupama, nogbpaHu om
Bulgaria ON AIR

Bupama e gokazameacmBomo, ye Focnog HU obuua u
ucka ga cve wacmauBu, kasBa BexgkamuH PpaHKAUH.
A ako kbm bupama gobaBum u AMmomo, Hau-6e32puXkHus
om ce3oHUme, wacmuemo usanexkga 2apaHmupaHo. 3a-
moBa pewuxme ga npuBemcmBame HacmvnBaHemo My ¢
masu cenekuus om 10 3agbikumeAnHu gecmuHauuu 3a
AlobumeAume Ha nuBomo. U He 3abpaBaume cmapama
yewka mMbgpocm: xybaBama bupa ce pa3nosHaBa owe
om nvpBama 2abmka, Ho Bce nak e no-gobpe ga cme
HaNbAHO CU2ypHU.
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10 of the most attractive destina
for beer lovers, selected by
Bulgaria ON AIR

Beer is proof that God loves us and wants
happy, Benjamin Franklin used to say. And
summer, the most carefree of the seasons, hag
seems guaranteed.

So we decided to welcome its arrival with this selection
of 10 must-see destinations for beel
forget the old Czech saying: good be
from the first sip - but it's still better t
sure. 1

1,
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bbAIH
DUBLIN

Kozamo cmaHe gyma 3a [JubAuH u 6upa, 99
om 100 gywu nbpBo Buxa ce cemuAu 3a ume-
mo Guinness. EmMbAemMamuuHusm irish stout
ce Bapu B ueHmvpa Ha upaaHgckama cmo-
Auua om 1759 Hacam, a cknagbm my e my-
pucmuuecka ampakuus ¢ Hskonko MuAuoHa
nocemumeau 2oguwHo. fJlocmouHcmBama Ha
Guinness ca MHO20, HO maau bupa omgaBHa
Beue uma 2nobaneH xapakmep - Bapu ce 8 Hag
50 cmpaHu no cBema u exkezogHo YoBeuecm-
Bomo u3nuBa 6AU30 1 MUAUapg Aumpa om Hesl.
Ako uckame no-aBmeHmuuHo npekuBsBaHe,
no-gobpe e ga ce Hacouyume koM Hskost om no-
mankume gbbAuHcku nuBoBapHu - kamo J.W
Sweetman's, yuimo 02poMHU MegHU kasaHu
ca nbpBomo, koemo we Bugume om yAuuama.
Heganeu om Hes kpau peka Audu e u Brewdog
Outpost. MNMuBoBapHama Porterhouse e cmap-
mupana kamo Maavk nvb cbc cobcmBeHo
nuBo B8 kpas Ha 90-me, HO cez2a cu uma no-20-
AM uex B 3anagHume nokpaUHuHU Ha 2paga,
kakmo u gBa 6apa B8 ueHmovpa. A ako ucka-
me pasHoobpasue u gezycmauuu, 8 ObbAuH
uMa npegocmambyHo NbboBe ¢ 20AaM u3bop
om mpaguuuoHHu, kpadm u BHOCHU 6upu.
Cpeg no-u3BecmHume ca O'Neill’s, Mulligan’s,
Brogans, The Long Hall, Kehoes, Grogans, The
Stag’s Head.

When it comes to Dublin and beer, 99 out
of 100 people would first think of the name
Guinness. The iconic irish stout has been
brewed in the heart of the country's capital
since 1759, and its warehouse is a tourist
attraction with several million visitors a year.
The merits of Guinness are many, but this
beer has long been global - brewed in over 50
countries around the world. An astonishing 1
billion liters of it are drank annually. If you want
a more authentic experience, it's better to head
to one of Dublin's smaller breweries - like J.W.
Sweetman's, whose huge copper cauldrons
are the first thing you'll see from the street. Not
far from it by the river Liffey is the Brewdog
Outpost. The Porterhouse brewery started as a
small pub with its own beer in the late 1990s,
but now has a larger workshop on the western
outskirts of the city, as well as two bars in the
center. And if you want variety and tastings,
there are plenty of pubs in Dublin with a large
selection of traditional, craft and imported
beers. Among the most famous are O’Neill’s,
Mulligan’s, Brogans, The Long Hall, Kehoes,
Grogans, The Stag’s Head.
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Tyk Bu usHeHagaxme, Hanu? Hskak cu He cme
cBukHanu ga cBobp3Bame epvukume ocmpoBu
MOYHO ¢ Bupama - HECLMHEHO Y30, uunypo,
BuHO U peuuHa ca ganey no-mpaguuuoHHU
Hanumku no msx. Ho B nocAaegHume zoguHu
uHmepecom kbm nuBomo B Mopuus HapacHa
¢ mMawabume Ha B3puB. Camo gonpegu Hs-
konko 2oguHu Ha Kpum umawe camo yemupu
nuBoBapHu. Ce2a camo no-3HauuMume npous-
Bogumeau Ha kpadm 6upa ca 14, u noBeue
om msax ca cbcpegomoueHu okono cmoauua-
ma WpakauoH, go kosmo anemu "BovAzapus Ep"
(makap ye XaHs u PemumHo cbwo HaMa ga ce
usnokam B8 moBa omHoweHue).

"BemepaHbm" myk e Notos Brewery, kosmo
cowecmByBa owe om 2010 u npegaaza ygu-
BumenHo pasHoobpasue om cobcmBeHu npo-
gykmu, BkalouumenHo u Hemanko Ce30HHuU.
B Solo, cb3gageHa c HopBexkka nomow, uma
meceuHu cneuuanumemu. KASTA, koemo e
abpeBuamypa om umeHama Ha uAeHoBeme
Ha cemelucmBomo u kyuemo, u3noa3Ba ge-
Bem pasauuHu Buga xMen u e Hocumea Ha gBe
2onemu Hagpagu om Qpankdpypm 3a cBoume
Immortal IPA u Oatmeal Stout. 1 umaume
npegBug, ye me3u mpu nuBoBapHu ca camo
Hayanomo Ha cnucvka.
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CRETE ISLAND

We surprised you here, didn't we? Some-
how we are not used to connecting the
Greek islands with beer - undoubtedly ouzo,
tsipouro, wine and retsina are far more tra-
ditional drinks there. But in recent years, in-
terest in beer in Greece has grown by leaps
and bounds. Only a few years ago, there
were only four breweries in Crete.

Now there are 14 major craft beer produc-
ers, and more of them are concentrated
around the capital, Heraklion, to which
Bulgaria Air flies (although Chania and Re-
thymno will not be exposed in this regard
either).

The "veteran" here is Notos Brewery, which
has existed since 2010 and offers an amaz-
ing variety of its own products, including
quite a few seasonal ones. Solo, created
with Norwegian help, has monthly specials.
KASTA, named after the initials of the fam-
ily members and the dog, uses nine differ-
ent types of hops and has won two major
Frankfurt awards for its Immortal IPA and
Oatmeal Stout. And keep in mind that these
three breweries are just the beginning of
the list.



TORNO

XenaHuemo Ha sinoHUUMe ga uMumupam npo-
gykmume Ha 3anagHama kyamypa u nocao-
BuuHomo um BHumaHue kbm gemauaa poguxa
Hakou om Hal-gobpume aBmomobuau B cBe-
ma, nocAe Hakou om Hau-peHoMupaHume yuc-
kuma, a ceza mazusma ce npeHacs u B cBe-
ma Ha nuBomo. MobanHume mapku snoHcka
6upa kamo Kirin u Asahi AecHo Mmo2am ga ce
onumam BvB Bcska mouka Ha cBema, Bkalo-
yumenHo u B Bvazapusa. Ho we mps6Ba ga
ugeme go Tokuo, 3a ga ce 3ano3Haeme C no-
usmbHUYeHUMe obpasuu Ha snoHckama kpadpm
cueHa. MuoHepu Ha Hes bsxa

Kiuchi Brewery, kosmo cbwecmByBa noumu
om mpu gecemunemus u Beue uma gocma
Aokauuu, u ocHoBaHama om uyxXkgeHuu Baird
Beer. Ho Hanocaegbk uma u MHoXkecmBo HoBu
umeHa, cbcpegomoyeHu Hau-Beue B eHepauu-
Hus pauoH LLubys - Ho He camo. Hakou om max
ca ucmuHcku npousBegeHus Ha apxumekmyp-
Homo u3skycmBo, kamo Hanpumep Kamikatz
Taproom, geAo Ha npoyymus gusauHep Xupo-
wu Hakamypa. Opyau nvk akueHmupam u3us-
A0 Bbpxy cvgvpkaHuemo B vawume - kamo
Goodbeer Faucets, kosmo npegnaza 40 pas-
AUYHU kpadm Bupu om AnoHus u ugA cBam.

TRAVEL ON

BEER AIR

VivO1INg

TORYO

The desire of the Japanese to imitate the
products of Western culture and their prover-
bial attention to detail gave birth to some of
the best cars in the world, then some of the
most renowned whiskeys, and now the magic
is transferred to the world of beer. Global
brands of Japanese beer such as Kirin and
Asahi can easily be tried anywhere in the
world, including Bulgaria. But you will have to
go to Tokyo to get acquainted with the more
sophisticated examples of the Japanese craft
scene.

Among its pioneers is the Kiuchi Brewery,
which has existed for almost three decades
and already has many locations, and Baird
Beer which was founded by foreigners. But
lately, there are also many new names, most-
ly concentrated in the energetic Shibuya re-
gion - but not only. Some of them are real
works of architectural art, such as Kamikatz
Taproom, the work of the famous designer Hi-
roshi Nakamura. Others focus entirely on the
contents of the glasses - such as Goodbeer
Faucets, which offers 40 different craft beers
from Japan and around the world.
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AMCTEPAAM
AMSTERDA

HugepaaHgus npousBexkga Hag 22 MuAuoHa
xekmoAumpa 6upa 2oguwHo, koemo s Ha-
pexkga npeg OpaHuus u gopu npeg Yexus. Ho
ocHoBHama yacm om moBa ce naga Ha 2Ao-
6anHume 2uzaHmu Heineken u Amstel (makap
ye gBeme ca BcowHocm egHa komnaHus om
1968). [MMo-uHmepecHume Manku nuBoBapu
ocmaBam B msaxHama csHka, nopagu koemo
u AMcmepgam Hama penymauusma Ha bupeHo
cBemunauwe kamo Bplokcea uau MloHxeH Ha-
npumep. Makap ue ako omgeaume Bpeme ga
ono3Haeme HoBama kpa¢m cueHa B zpaga,
we ce ybegume, ue moU HanbAHO 3acAykaBa
makaBa penymauusi. 3anouHeme om Brouwerij
‘t IJ, egHa om Hau-npouymume 6upapuu ¢ nu-
BoBapHa B cmpaHama, u ucmuHcku nuoHep
8 mo3u cekmop om ocHoBaBaxemo cu npes
1985 Hacam. Caeg moBa ce pasxogeme go
~ npocnoBymus KBapman Ha uepBeHume o¢e-
~ Hepu, kegemo ce Hamupa Brouwerij De Prael
| - egHa om no-HoBume nuBoBapHu, omkpuma
npe3 2002. T npousBexkga 11 Buga nuBo, 6e3
| ga bpoum cesoHHUMe npegAOKeHuUs, U we
3agoBoau Bcuuku BkycoBe om Hau-6e306ug-
Homo cBemao nuBo go cvgbpkawama 11.5%
ankoxon Quadrupel.
Opyau nonyaspHu manku nuBoBapu ca
Butcher’s Tears, Bierfabriek, Bruut, Walhalla,
Troost.

The Netherlands produce more than 22 mil-
lion hectoliters of beer a year, which puts it
ahead of France and even the Czech Re-
public. But the bulk of this falls on global gi- |
ants Heineken and Amstel (although the two
are actually one company since 1968). The
more interesting small breweries remain in
their shadow, which is why Amsterdam does
not have the reputation of a beer sanctuary
like Brussels or Munich, for example. Al-
- though if you take the time to get to know I
| the new craft scene in the city, you will be
convinced that it fully deserves such a repu- -
tation. Start with Brouwerij ‘t IJ, one of the |
most famous breweries in the country, and =
a true pioneer in this sector since its found-
ing in 1985. Then walk to the famous Red |
Light District, where Brouwerij De Prael is lo-
cated - one of the newer breweries, opened
in 2002. It produces 11 types of beer, not
counting the seasonal offerings, and will sat-
isfy all tastes from the most innocuous light
beer up to the hardcore Quadrupel contain-
ing 11.5% alcohol.

Other popular small brewers are Butcher’s
Tears, Bierfabriek, Bruut, Walhalla, Troost.
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IHHOPTAAHA

Tyk He cmaBa gyma 3a cmoAuuama Ha wama
OpezoH (Makap ye u ms e npouyma c bupama
cu), a 3a no-maAkus u gaaey no-cmap - OcC-
HoBaH npe3 1632 - gpag 8 wama MeuH, Ha
amaaHmuueckomo kpaubpexkue. Ako He cms-
mawme EBpona, moBa e BcowHocm 2pagbm ¢
Hal-MHO20 nuBoBapHu Ha 2rnaBa om Hacene-
Huemo B cBema. M ocBeH moBa e egHo om
pogHume mecma Ha gBuxkeHuemo Ha kpadpm
bupume. baazogapeHue Ha kombBuHauusma
om BekoBHu mpaguuuu u HoBamopcmBo,
ceaa MopmaaHg moxe ga npegnoXku 02pOMHO
MHoobpasue. Ako uckame ga 3anouyHeme om
mpaguuuume, npobBaime nuBomo Ha Sebago
Brewing Co, kosmo noa3Ba Boga ¢ HeobukHo-
BeHo gobpo kauecmBo om ezepomo Cebazo, a
cvwo u Ha Gritty McDuff’s u Shipyard Brewing.
Cpeg no-HoBamopckume e Liquid Riot Bottling
Company, kosmo npousBerkga BHywumeAHo
koAuuecmBo "mogepHu" Bupu, BkalouumeaHo
u HakoAko ce3oHHU, a ocBeH moBa cu uma u
gucmunepus, kosmo npaBu He camo yucku
u Bogka, HO u Hewo, HapeueHo Bierschnaps.
ToBa e Ha npakmuka pakus om... bupa, kosmo
omaeXkaBa 14 meceua B 6bu4Bu om yucku.
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PORTLAND

This is not the capital of the state of Oregon
(although it is also famous for its beer), but
the smaller and far older - founded in 1632 - a
city in Maine, on the Atlantic coast. If we don't
count Europe, this is actually the city with the
most breweries per capita in the world. And it
is also one of the birthplaces of the craft beer
movement.

Thanks to a combination of centuries-old tra-
dition and innovation, Portland can now offer
a huge variety. If you want to start with the
traditions, try the beer of Sebago Brewing Co,
which uses water of unusually good quality
from Lake Sebago, as well as Gritty McDuff’s
and Shipyard Brewing.

Among the more innovative is the Liquid Riot
Bottling Company, which produces an impres-
sive amount of "modern" beers, including sev-
eral seasonal ones, and in addition has a dis-
tillery that makes not only whiskey and vodka,
but also something called Bierschnaps. This is
actually brandy from ... beer that matures for
14 months in whiskey barrels.
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Bensus 6e3 cobMHEHue e egHa om Hau-
"6upeHume" cmpaHu 8 cBema, HO WoOM ce Ha-
AoXU ga usbepem camo eguH HeuH 2pag kamo
npenopbvuyaHa gecmuHauus, Hewama cmaBam
cnokHu. danu ga 3anokum Ha Bplokcen, kb-
gemo ce npaBam ekzomuuyHume 6upu mun
Lambic, om guBu gpoxkgu? Wau Ha AboBeH,
goma Ha Stella Artois?

Ho noHexke ueama Hu e ga couemaem nuBomo ¢
mypu3ama, 8 kpalHa cmemka wie cnpem usbopa
cu Ha bploxk, eguH om Hau-kpacuBume u pomaH-
muuHu 2pagoBe B8 3anagHa EBpona. dokamo ce
pasxoxkgame no MHO206pouHUME My kaHaau,
MoXkeme ga gesycmupame MecmHus Cheuuanu-
mem - npocAroBymama beazulcka "6siaa bupa”.
Mogo6Ho Ha 2epmaHckama Hefeweizen, u msa ce
npaBu He om yucm MaAu, a om nweHuua, koe-
mo npugaBa kakmo xapakmepHus MbmeH Bug,
maka u owe no-xapakmepHus uBam. ObuuauHo
3a bplok e bsanama 6upa ga ce cepBupa c pe-
3€H AUMOH, ocobeHo Asmomo. 3aBegeHusma ¢
xy6aB0o nuBo ca MH020, HO MOXKeM ga U3mbkHeM
Brugs Beertje (3a kosmo obaue cu mps6Ba pe-
3epBauus) u Cambrinus, yuemo mehlo cogoprka
Hag 300 Buga 6upa.

114
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BRUGES

Belgium is without a doubt one of the most
"beer" countries in the world, but once we have
to choose just one of its cities as a recom-
mended destination, things get complicated.
Should we bet on Brussels, where exotic Lam-
bic beers are made from wild yeast? Or Leu-
ven, the home of Stella Artois?

But because our goal is to combine beer with
tourism, we will eventually set sights on Bru-
ges, one of the most beautiful and romantic
cities in Western Europe. While walking along
its many canals, you can taste the local spe-
cialty - the famous Belgian "white beer". Like
the German Hefeweizen, it is made not from
pure malt, but from wheat, which gives both
the characteristic cloudy appearance and even
more characteristic color. It is common for Bru-
ges to serve white beer with a slice of lemon,
especially in summer.

There are many restaurants with good beer,
but we can point out Brugs Beertje (for which,
however, you need a reservation) and Cambri-
nus, whose menu contains over 300 types of
beer.
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MHUAAHO
MILAN

Mmanus e moke 6u cmpaHama, B kosmo
kpadpm 6upume u uz0bwo uHMepecbm kbm
nuBomo npeXuBsxa Hal-zonam pas3uBem
Hanocaegbk. Obaacm Aombapgus, 4usmo
cmoAuua e MuaaHo, e gom Ha gBa om Hau- §
2onemume umaauaHcku nuBoBapu - Peroni
u Angelo Poretti. Ho ocBeH msx, B 2paga
Ha Mogama moXeme ga onumame u npo- g
gykmume Ha gecemku mukponuBoBapHu -
MECMHU U NPUWbAUU.

L Hanocnegok Hawyms Birrificio Lambrate, S
kosmo 6aazogapeHue Ha nuBomo cu ce
npeBopHa om Manvk kBapmaneH 6ap B uc-
muHcka pacmsawa umnepus, ¢ Beue uHgyc-
mpuanHa nuBoBapHa u gBe 3aBegeHus B eg-
HoumeHHus kBapmaa B usmoyHama Yacm Ha
MuaaHo. [lpy2a nonyaspHa bupapus e masu

¥d Ha Baladin - kpadpm nuBoBap om KyHeo 8
cbcegHus peauoH MuemoHm, koumo obaue

B8 nocanegHume 2o0guHu monkoBa ce pas-

1 pacmHa, ye Beue uma 3aBegeHus He camo
8 MunaaHo, HO u B AoHQOH U gopu 3aH3ubap.
A ako uckame ga cvuemaeme xybaBama
= bupa c gobpa xpaHa u XkusHepagocmHa am-
mocoepa, usbepeme npousBonHo 3aBege-

Hue B pauoHa Ha Naviglio Grande, Monemus

kaHan.

ltaly is perhaps the country where craft
beers and interest in beer in general have
experienced the greatest boom recently. The
Lombardy region, whose capital is Milan, is
home to two of the largest ltalian brewers -
Peroni and Angelo Poretti. But in addition to
them, in the city of fashion you can try the
products of dozens of microbreweries - local
and from other regions of Italy.
Recently, Birrificio Lambrate has become
popular. Thanks to its beer it has trans-
formed from a small neighborhood bar into a
real growing empire, with an industrial-sized
brewery and two restaurants in the epony-
mous district in the eastern part of Milan.
Another popular brewery is that of Baladin, a
craft brewer from Cuneo in the neighboring
Piedmont region, which has grown so much
in recent years that it now has restaurants
not only in Milan but also in London and even
Zanzibar.
And if you want to combine good beer with
good food and a lively atmosphere, choose
2 any place in the area of Naviglio Grande, the &
B Grand Canal.
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MAOBAIB

MoBeuemo mpaguuuoHHU BbAazapcku bupu B8
nocaegHume 20guHu nonagHaxa 8 pbueme
Ha 20AeMu MeXXgyHapogHU 2pynu u gHec,
uecmHo kasaHo, ce npou3Bexkgam noBeue
C MUCbA 3a neyanbama Ha kopnopauuume,
omkonkomo 3a ygoBoancmBuemo Ha kaueH-
ma. Ho 3a cmemka Ha moBa cekmopbm Ha
kpapm 6Gupume u mukponuBoBapHume 6yk-
BanHo ekcnaogupa.

MaogBuB, EBponelcka cmoauua Ha kyamy-
pama npe3 2019 2o0guHa u, cnopeg Hskou
mBovpgeHus, Hal-cmapusm HenpekbcHamo
obumaBaH 2pag Ha koHmuHeHma, e npulomua
BHywumeAeH Bpou OMAUYHU pecmopaHmu u
6apoBe. Bnpouem myk e pogeHa u nbpBama
boacapcka bupa - mecmHama nuBoBapHa,
cb3gageHa npe3 1881 om wBeluapuume
Opuk, Cyauep u BomoHmu, u go gHec npo-
u3Bexkga Hau-cmapama mapka, "KameHuua".
OcBeH moBa MNaoBguB cu uma u npouyma u3
usara Bvazapus bupapus cbc cobecmBeHa nu-
BoBapHa - Jegerhoff. 3 3aBegeHusma B ap-
mucmuyHus kBapmaa "KanaHa" moxkeme ga
onumame u kpa¢m 6Gupume om nuBoBapHu
kamo Hills (Mepywuua), Rhombus (Ma3ap-
gkuk) u owe gecemku gpyau.
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PLOVDIV

Most traditional Bulgarian beers in recent years
have fallen into the hands of large international
groups and today, frankly speaking, are pro-
duced more with the profit of corporations in
mind than customer satisfaction. But on the
other hand, the craft beer and microbrewery
sector is literally exploding.

Plovdiv, the European Capital of Culture in
2019 and, according to some claims, the old-
est permanently inhabited city on the continent,
is hosting an impressive number of excellent
restaurants and bars.

By the way, the first Bulgarian beer was born
here - the local brewery, founded in 1881 by
the Swiss Frick, Sulzer and Beaumont, still pro-
duces the oldest brand, "Kamenitza".

In addition, Plovdiv has a famous throughout
Bulgaria beergarten with its own brewery -
Jegerhoff. You can also try craft beers from
breweries such as Hills (from the town of Pe-
rushtitsa), Rhombus (Pazardzhik) and dozens
of others in the restaurants in the Kapana ar-
tistic district.
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AEHTAJIEH TYPWU3bM B BbJ/ITAPUA

Nogapete o Kpacuea yomueka 8 EQ JeHT v pewere ceoute
npobneMi ceC 3L6KMTE 33 egHa cegMuUa B Bharapua.
LanocTHa rpika - oT uabensase Ao WMnaaHTonoms, 30
AMArHOCTWKE, NeYsHWe € nasep, GaceTi U UHPKOHWEBK
KOHCTPYRLMK,

B EO feHT MoMeTe na 3acnvTe (CbC CneuwanHa ynomka -
cepauma) 1 aa ce cebyanTe ¢ npeobpazeHa yoMHBeKa.
Bcuuko ToBa e peanHocT npw Hac.

MHoro roguHM onuT, Josepke M curypHoct!

EO [leHT & KnuHKKaTa, KoATo npeofpasy YCMUBKWTE Ha
MHOMO M3BECTHH NMUHOCTH,

DENTAL TOURISM IN BULGARIA

Treat yourselves to a beautiful smile at EO Dent and find

a solution to your teeth problems during one week in
Bulgaria.

Complete care for your smile - from teeth whitening

to implant dentistry, 3D diagnostics, laser treatment, veneers
and zirconia constructions.

All this is a reality with us.

In EO Dent you can fall asleep (with special anesthesia)

and wake up with a transformed smile.

Many years of experience, confidence, and security.

EO Dent is the clinic that has transformed the smile of many
celebrities.

www.eo-dent.com infoi@eo-dent.com www.eo-implant.com
Ten. tel. +359 888 500 522 , +359 888 46 46 66, +359 888 14 10 10
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MIOHXEH

3Haem, ue e baHaaHo. Ho cvbwo maka e u He-
u3bexkHo - cmoauuama Ha baBapus e egHo om
Mecmama ¢ Hau-20ASM U3bop om OmAUYHU Bupu
B8 uenus cBsm. Beceku e uyBan 3a Okmobepdecm,
pasbupa ce, HO BCbwHOCM NO-NPUAMHUAM Ha-
YuH ga ono3Haeme MloHxeHckume 6bupu e u3BoH
decmuBana, kozamo e gocma no-cnokouHo.
Kaacuueckama gecmuHauusi e, pasbupa ce,
Hofbrauhaus, moXke 6u Hau-npouymama 6u-
papus 8 cBema - Hau-Beue 3awomo e gana
HauyaAomo Ha noAumuuyeckama kapuepa Ha
Agond Xumaep. Macmomo cbwecmByBa owe
om 1589 u bupama HaucmuHa € OmAuUYHA.
Bnpouem cvwomo Baxku u 3a ocmaHanume
MloHxeHcku nuBoBapHu - Augustiner, Paulaner,
Hacker-Pschorr, Lowenbrau u Spaten. Bcska
om msax cu uma cobcmBeHu ¢upmeHu bupa-
puu, maka ye moXkeme ga naaHupame HskoA-
kogHeBHa obukonka. A wiom 2u ommemueme,
Bu npenopvuBame ga ce Hacouume kbm no-
mankume nuBoBapHu om gpyau 2pagyema
u3 BaBapusi, kamo Hanpumep Altenmunster,
Arcobrdu om Mooc, u nuBoBapHama Ha xep-
uo3ume B TezepHaee. B bauskume okoaHocmu
Ha MloHxeH ce Hamupa u Haderner, egHa om
Hau-uHmepecHume HoBu kpadm nuBoBapHu.
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MUNICH

We know it's banal. But it is also inevitable -
the capital of Bavaria is one of the places with
the largest selection of excellent beers in the
world. Everyone has heard of Oktoberfest, of
course, but the nicer way to get to know the
Munich beers is outside the festival, when it's
much calmer.

The classic destination is, of course, the Hof-
brauhaus, perhaps the most famous brewery
in the world - mostly because it marked the
beginning of Adolf Hitler's political career. The
place has existed since 1589 and the beer is
really excellent. By the way, the same goes for
the other Munich breweries - Augustiner, Paul-
aner, Hacker-Pschorr, Lowenbrau and Spaten.

Each has its own branded beer halls, so you
can plan a few-day tour. And once you check
them out, we recommend heading to smaller
breweries from other Bavarian towns, such
as Altenmunster, Arcobrdu in Moos, and the
Duke's Brewery in Tegernsee.

Haderner, one of the most interesting new
craft breweries, is located in the vicinity of
Munich.
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AMNOHCKUW WWENOT

bueHane 3a xapmueHo uzkycmBo
2aAnepus MA3AA

Ha 31 mai B 2asepun  MA3AA" no mpaguyus u3a gecemu nem we ce omkpue
uznockBama ,Anorcku wenom” wa anoncko xapmueno ugkyemBo. Fasepus MAIAA"
e janajesa mapka B npoepamama Ha COQWA XAPTHEH APT QECTu B 2ogusume ce
e ymBupguaa kamo vacm om Hecmangapmuama uHuuuamuBa GugHec npocmpancmBo
ga bvge npeBuvpramo 3a eguw mecey B mAcmo 3a kyamypa.

Taju mpaguuus, uHuuuupasa om komnadus ,Mazga”, gage cBoemo cepuogxo
ompasenue B kyamyprus o6auk va Codus u ymBspgu mengenuuama 3a pazBuBane Ha
Hecmangapmuu npocmpadcmBa B apm cpega, kakmo u npuBausademo Wa noBu
nyGauku kem ekcmpaBazanmuu cebumud, koumo umam pedaekcus u B AnoHus.
NpouzBegenuama, cenekmupanu ja ugackbarma .Anoncku wenom”, npegcmaBam
pagaudHu mexnuku u mesenun B anonckomo coBpemento xapmueno ugkyemBo. Te
HawenBam ¢ munuyKama 3a anoHckama kyamypa guckpemuocm nocaanud 3a onagBane
HA NpUpogHama cpega, npekagHeHue npeq Maikama Mpupoga u neyum kbm BoeagHama.
W3awecmBo, dudec u kpacoma ca camo wacm om xapakmepaume kasecmBa 3a
npouzBegeruama, Bkakouenu B mazu ekcnoguuus. Munumasugvem o Bupmyozwomao
U3NBAMEHUE Ca OmMaudumeany xapakmepucmuku 3d anorckume npouzBegenus,

MapmHbopu Ha npoekma ca MukucmepcmBo Ha Kyamypama, NMocoscmBo va
Anouus, Cmoau4Ha 0BwuHa u Acouualua NEXUS, dykyoka, Snonua.

Byn. Apcesascku 2, woypym Ha Mazga go Cumu Llenmup, CCS, Codusa

JAPANESE WHISPER

paper art biennial
MAZDA Gallery

On May 31, the exhibition "Japanese Whisper” showing Japanese paper art will apen
at the MAZDA Gallery for the tenth time. MAZDA Gallery is a trademark in the programme
of SOFIA PAPER ART FEST and over the years it has established itself as part of the
unconventional initiative of tuming a business space into a place for culture for a month.

This tradition, initiated by the Mazda Company, has given its strong reflection in the
cultural image of Sofia and established the trend of developing non-standard spacesin the
art environment, aswell as attracting new audiences to extravagant events that have a
reflection in Japan. The selected works for the exhibition " Japanese Whisper" represent
different techniques and trends in the Japanese contemporary paperart: They whisper
messages of preservation of the natural environment, reverence for Mother Nature and
respect for the universe with the typical i{i;getion of Japanese culture. Elegance, subtlety
and beauty are just some of the characteristic qualities of the works included in this
exhibition. Minimalism and virtuosic execution are hallmarks of the Japanese works,

Partners of the project are: Ministry of Culture, Embassy of Japan in Bulgaria,
Sofia Municipality and NEXUS Association, Fukuoka, Japan.

2, Arsenalski, showroom of Mazda, to Mall CCS, Sofia



INA3SEH
PILSEN

YemBopmusim no 2onema 2pag B8 Yexus uma
Hag 1000-2oguwHa ucmopus. Buan e cueHa
Ha enuyHu bumku u obcagu, umnepamopcka
pe3ugeHuus U pogHO MACMO Ha NPOMUWAE- |
Hus 2u2aHm Skoda. Ho Hanyk Ha Bcuuku mesu
CcAaBHU cmpaHu om ucmopusima 2pagbm Cu |
ocmaBa Hal-npouym c bupama. Makap ue
ms e omHocumeAHo HoBo sBAaeHue - egBa om
1842. EcmecmBeHo, B peauoHa ce e npuzom-
' BA0 nuBo MHO20 npegu moBa, Ho Mo 6uno
mBobpge HempauHo. Hakpas zpakgaHume Ha P
% MuAseH cvbbpanu cpegcmBa u HaeAu malcmop
om BaBapus, Ha uvme Mosed poa. Tou nok
ycmaHoBua, Yye mekama nuaseHcka Boga ce |
£ cBbp3Ba uygecHo ¢ xMena om bauskusi XKameu,
¥ u c omauuHus MecmeH maau. Ha 5 okmomBpu
.. 1842 'poAn npegcmaBun Ha cmapelwuHume
20moBus npogykm: HeobuualHo 6ucmpo nuBo
| cbe cBex, 20puuB npuBkyc u npusmHa 2asu-
poBka. To He3abaBHO ce npeBbpHano B nasap- ¢
Ha ceH3auus U 3a bpoeHu 20guHuU 3aBAagano "=
He camo yewkus, HO U hasapume B cbcegHume
cmpaHu. Mpe3 1898 Beue 6uno moakoBa konu-
paHo, ye nuaseHckume nuBoBapu ce npuHygu-
Au ga sawumsm mapkume Urquell u Prazdroj, |, 4§ 1)
33 ga omAuYam Opu2uHaAHUs npogykm (Ha
" Hemcku u yewku gBeme gymu 3Hayam egHo U
? cowo - "cmapus u3Bop"). OHec mpu yemBobp-
o mu om Bcuuku bupu B8 cBema ce npousBexk-
gam no mexHoAoz2usma Ha Mosed Mpoa.

The fourth largest city in the Czech Republic
has a history of over 1,000 years. It was the =
_ scene of epic battles and sieges, the impe-

_ rial residence and birthplace of the industrial

giant Skoda. But in spite of all these glorious
aspects of history, the city remains most fa-
mous for its beer. Although it is a relatively
new phenomenon - only since 1842. Natu-
" rally, beer was brewed in the region long be-
- fore, but it wasn't very good. Eventually, the

citizens of Pilsen raised funds and hired a
& Bavarian technologist named Josef Grohl. He
found that the soft Pilsner water combines
well with the hops from the nearby Zatec
and the excellent local malt. On October 5, |
1842, Grohl introduced the elders to the fin- |
ished product: an unusually clear beer with E
a fresh, bitter taste and a pleasant soda. It H. G
immediately became a market sensation and Vo
in a few years conquered not only the Czech
Republic but also the markets in neighboring
countries. In 1898 it was already so copied
that the Pilsen brewers were forced to de-
fend the Urquell and Prazdroj trademarks in
order to distinguish the original product (in
German and Czech the two words mean the
same thing - "old spring"). Today, three quar-
ters of all beers in the world are produced by
8 Josef Grohl technology.
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NCTNHCRO
JAATO

Ta e cay)kuna kam AekapcmBo, npomuBoompoBa, npusHak Ha paHz u gopu
kamo uamouHuk Ha nbpBume cmaHgapmu 3a kayecmBo. Ho 2naBHomo
npegHa3HaueHue Ha bupama e npocmo ga npaBu >»kuBoma no-xy6al

Tekem ACEH BOPUCAABOB / Qomozpadus ISTOCK

opama nusm 6upa om 6AU30 cegem

XuAfgonemus U Hau-BeposmHo mbk-

MO ms, a He BuHomo, e buaa nopBama

ankoxonHa Hanumka. CuzypHo e, ue e
ynompebsiBaHa owie om gpeBHume wymepu B8
Meconomamus, npu moBa He camo 3a nueHe, HO
u 3a 2omBeHe. B kaunonucHume apxuBu om LLly-
mep u Akag ca omkpumu 2omBapcku peuenmu,
8 koumo bupama e cnomeHama kamo cbcmaBka.
OcBeH moBa ca s cmsmanu 3a ocHoBHa xpaHa u
e buna BkaloueHa 8 gHeBHUMe gakbu Ha pabom-
Huuu, gyxoBHuuu u Bucwu gopxaBHuuu. Mpoc-
moaloguemo noayyaBano no gBa aumpa gHeBHo,
YuHOBHUUumMe u npugBopHuUmMe gamu - Nno Mpu,
a Bucwemo gyxoBeHcmBo u ynpaBumeAume Ha
cmpaHama - no nem Aumpa.

OT APEBHUTE NPAJOBE HA MECOMOTAMUA
bupama e buaa npeHeceHa B8 Ezunem, kbgemo
no 6e3cnopeH HauuH e ycmaHoBeHo, ye Heu-
Hama xpaHumeAHa cuna u cBeckecm e gaBana
Hbogpocm U HacmpoeHue Ha cmpoumeAume Ha
nupamugume no goAauHama Ha Hua. Owe moza-
Ba e HapeueHa ,meueH xA96”. BuAa e nosHama u
8 aHmMuuHus 2povko-pumcku cBsam, makap ye mam
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ms Hukoz2a He e ycnsaa ga konkypupa BuHomo
kamo cakpanHa u pumyanHa Hanumka. OpeBHu-
me 2epmMaHuu cbwo ca i npaBeau, MHO20 npe-
gu Tauum ga onuwe mexHusi bum u ga BmovkHe
8 onucaHuemo upoHuuHa beaexkka 3a HakakBo
depmeHmupano numue om >kumo u Boga, koemo
me nueau B 2onemu koauuecmBa u koemo cno-
peg Hez2o 6uno omBpamumenHo. Cnopeg MAuHUU
Cmapu bupama e xapakmepHa 3a nepudpepusma
Ha Pumckama umnepus, kegemo BuHomo e 6uno
HegocmbnHo. OcBeH moBa e cmsmana no-ckopo
3a BapBapcko numue. NHaue kasaHo, ms e Maag
eBponeltcku mum.

PA3KA3UTE 3A HAYAAOTO HA HEIHATA MO-
NYAAPHOCT B EBpona Hau-yecmo onucBam kak
kpan Apmyp uepneAn puuapume Ha kpvaaama
maca ¢ 6upa, kak keHmbpbobpulckusm enuc-
kon Tomac Bekem npe3 1158 zoguHa omuuwba
BbB8 MpaHuus ga mopcu XkeHa 3a kpaa XeHpu u
3aHecbA kamo gap Hakoako Bypema ¢ euaA, uAu
kak Hemckusm xepuoz AH Mpumyc (FambpuHyc)
BuAn kopoHoBaH 3a bupeH kpaa. AlobonumHo
e Ccbwo, ye bupama, kakmo u BuHOMO, gbA-
»ku cBos Bv3xog npe3 CpegHoBekoBuemo Ha P
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» xpucmusHcmBomo. CpegHoBekoBHUmMe maHa-
cmupcku nuBoBapHu ca buAu nbpBume u3mou-
HUUU Ha u3BecmHu cmaHgapmu u 6paHgupaHe 8
moBa npou3BogcmBo. MpaBu BneuamaeHue, ue
cbWume MaHacmupu, ocHoBHo GeHegukmuncku
u uucmepuaHxcku, koumo B Hau-2onsMa cmeneH
cb3gaBam mumonozusma okono ¢peHckume
BuHa, umMam u Hau-Cepuo3Hu npuHocu B nuBo-
BapcmBomo. Kamo npumep moz2am ga ce noco-
uyam m. Hap. mpanucmku uau abamcku 6upu, 3a
koumo Hal-cmpacmHume noyumameau Ha nuBo-
mo 20Bopsm € hoymu peAu2uo3eH 3axaac. ToBa
ca cBemAu u mbMHU Bupu om Maaku MaHacmup-
cku nuBoBapHu npegumHo B Beazus u XonaHgus, ¢
pa3HoobpasHu BkycoBe u opueHmupaHu uskalouu-
meAHOo kbM ugHumeau. Tpanucmume BcbwHocm
ca pasknoHeHue Ha cb3gageHus npe3 Xl Bek BbB
QpaHuus opgeH Ha uucmepuaHuume. Mpes XVII
Bek moHacu om maHacmupa Homp-[am goo Aa
Tpan 3anouHanu pedpopmamopcko gBuwkeHue, om
koemo ce e 060c06UA U OpgeHa Ha mpanucmume.

CMNOPEA HAKOWN NPEAMNOAOXKEHWA mexHo-
Aozusima Ha wamnaHckomo, yuemo aBmopcmBo
ucmopusima npunucBa Ha beHegukmuHckus mo-
Hax [dom MepuHboH, BcbwHocm e buaa u3BecmHa
no-paHo u e npuaazaHa npu npou3BogcmBomo
Ha Hakou BugoBe bupa B8 AHzAus. Hamek 3a moBa
Moxke ga ce gonoBu B wamnanckume 6ymuaku ¢
kopkoBu manu, 8 koumo omgeAHu npou3Bogume-
AU npegnazam nuBo. Bnpouem Hskou no-cneuuan-
HU BugoBe bupa (MbMHU, nA0goBu) noHskoza ce
cepBupam BbB8 BuHeHu vawu, koemo usznexkga e
yacm om >kaxkgama 3a noBeue u no-npepuHeHa
pumyanHocm.

Ha npuB nozaeg mvmHomo u cBemaomo nuBo
usz2nekgam cbBecem pasauvHu (noumu kamo go-
6pomo u 3romo B npukaskume), HO npupogama
uMm e egHa u cbwa (kakmo Bnpouem e u B npukas-
kume), He3aBucumo ue uBemom moxXke ga Bapupa
om 6aego kexaubapeHo npes pbkguBo uAu uep-
BeHukaBo go HacumeHo uepHo. lMpaBsm ce om
Boga, euemuueH Maau, mas u xveA. Pasaukama e
B mexHoAO2USMA — NPU MbMHUME Bupu MaAubLM
ce usnuya noBeue u noHskoza ce onywBa, koemo
€ NpuYuHa 3a no-HacumeHus uBam, nAbmHus Bkyc
u kapameneHuss moH BvB Bkyca u apomama. Oc-
BeH moBa momHomo nuBo kamo npaBuno e ¢ no-
Bucoko ekcmpakmHo u ankoxonHo cbgbpXkaHue,
nopagu koemo ce cmsma 3a 3umHa bupa.

HAKOW XOPA BbPKAT AAKOXOAHOTO cogop-
»kaHue cbc cobgbpXkaHuemo Ha cyxo BewecmBo,
koemo ce usnucBa Ha emukema B npoueHmu.
[1Beme Hewa obave ca cBvpsaHu. Bupa ¢ 12%
cyxo BewecmBo obukHoBeHo uma okoao 5% an-
koxon. C yBeauuaBaHemo Ha cyxomo BewecmBo
ce yBeauuaBa u ankoxonHomo covgbpXkaHue. Vima
Hemcku u 6eazuticku 6upu ¢ Hag 10% ankoxoa u
Hag 20% cyxo BewecmBo.

Bupama BeposmHo e 6uaa nopBusm gopkaBHo
cmaHgapmusupaH npogoBoacmBeH  npogykm.
Hau-paHHusm oduuuaneH pezrameHm 3a npous-
BogcmBo Ha Bupa e usgageH om BaBunoHckus
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uap Xamypanu (1791-1750 2. npegu Xpucma).
Hez2oBusim 3akoH cmpoz2o koHmpoaAupaa koAuue-
cmBomo Ha MaAua, gbcmomama u ueHama Ha
6upama. OcBeH moBa B8 HakazameaHume pasno-
pegbu buno kasaHo, ue nuBoBap, koumo Hapywu
mexHoAo2usma, “we bbge ygaBeH B cobcmBeHus
My kazaH’.

Moumu cbwume NPOBAEMU CE CMPEMU ga pegyAu-
pa u Hemckomo 6upeHo 3akoHogameacmBo npe3
CpegHoBekoBuemo. Pa3auuHu 2epmaHcku kHsse
u 2pagcku ynpaBumenu onumBaau ga Haaokam
Hopmu B mexHonozusima u npogakbume. Hau-us-
BecmeH e 3akoHbm 3a yucmomama Ha bupama
(Reinheitsgebot), usgageH npe3 1516 2oguHa om
6aBapckus xepuoz Buaxeam IV, cnopeg koumo nu-
BoBapume He Moz2am ga u3noA3Bam HUWO gpyzo
ocBeH euvemuk, xmen u Boga, a Aumbp 6upa He
MoXke ga cmpyBa noBeue om 1 ndpeHuz. 3a gpo-
»gu He cmaBa gyma, 3awomo BrazomBopHama
gelHocm Ha kBacHume 2vbuuku Bce owe He e
buna nosHama. [IHEC gyxbm Ha Mo3u 3akOH ouie
€ >kuB. Euemukom cu ocmaBa ocHoBHa cypoBuHa,
Ho B nuBoBapcmBomo noHsikoza ce uznoAa3Bam u
gpyau 3bpHeHu kyamypu — nweHuua, pbXk, oBec,
uapeBuua uau opus.

B APEBHOCTTA MPUrOTBAAU BUPATA om
ManuyBaH (nokbaHan) euemuk, koumo 6ua cmpu-
BaH B kameHHu xaBaHu. Mocae 3amecBanu om
cMAsHama cypoBuHa u Boga m. Hap. “bupeH xAs6”,
koumo uscywaBanu Ha cAbHUe uAu B newu u
nocae HakucBanu B 2opewa Boga, 3a ga ce no-
Ay4u nuBHa Mvcm. Hes ocmaBsau ga omaexu u
ga ¢epmeHmupa, gokamo ce npeBopHe B bupa.
Caeg moBa s HaauBaau B genBu u s coxpaHsBaau
8 nog3emMHU nomeweHus, gokamo ce usbucmpu.
Tasu bupa mpsa6Ba ga e buna mBbpge bAygkaBa,
3awomo B Hes Hama xmeA. To3u uemBobpmu ene-
MeHm (gpyaume mpu ca Boga, euemuk u gpoXkgu)
Bauza B eBponeuckomo nuBoBapcmBo npe3 X Bek
u ommozaBa ce cmMama 3a 3agbAKumeneH.

Mpe3 CpegHoBekoBuemo Hskou nuBoBapu ¢ yuyg-
BaHe ycmaHoBuau, ye bupama cmaBa no-xybaBa
B cbcegecmBo ¢ xaebapcku ¢ypHU. OHec npuuu-
Hama 3a moBa e AcHa - gpoXkgume Ha bupeHama
Masi, koumo ce cbgopkam B >kumHume kyamypu.
Cowo kakmo BvB BuHapcmBomo, u B nuBoBapc-
mBomo gHec pagko Hakou pasyuma Ha guBu npu-
pogHu gpodkgu. Yacm om mauHama Ha u3Becm-
Hume bupeHu mapku e cBvpsaHa ¢ kauecmBomo
Ha u3noA3BaHama Boga, kakmo u cbe cheuuanHu-
me wamoBe gpoxkgu 3a 3akBacBaHe Ha Mbcmma.

OCHOBHA MPUYNHA 3A OCOBEHATA nony-
NAPHOCT Ha 6upama usznexkga e ybexkgeHue-
mo, ye ocBeH BkycHa, ma e u nonesHa. Owe B
eaunemckus nanupyc “E6epc” (1500 2. npegu
Xpucma) ca cnomeHamu Hskoako aekapcmBa Ha
6upeHa ocHoBa - cpeuwly 3anek, xemopougu, kaw-
Auua u gopu ykuaBaHe om ckopnuoH. Xunokpam
A npenopvuBan (¢ umemo “euyemuueHa omBapa”)
cpewly 6e3cbHue, memnepamypa u obe3BogHsBa-
He. Ta Hukoz2a He e u3Au3ana om noAespeHuemo
Ha MeguuuHama. [oka3aHo e, ye npu ymepeHa
ynompeba ms e noAe3Ha 3a Cobpuemo U 6bbpeuu-
me, npegna3Ba om amepockaepo3sa, uHdpapkm u
MO3bUYEH UHCYAmM, nOMaga nNpu XpaHoCMuAaHemo
u obmsHama Ha BewecmBama. CybcmaHuusma
AYNyAuH, kosmo om uBemoBeme Ha xmena npe-
MuHaBa 8 bupama, ycnokosBa HepBume u geticm-
Ba omnyckawo Ha Myckyaume. Boae3sHeH Bonpoc
3a noBeuemo noyumamenu Ha bupama e kakBa
MOYHO e noAe3Hama go3a? YcmaHoBeHo e, ve go
AUMbP Ha geH gelicmBa BAazonpusimHo Ha opea-
Hu3mMa, Ho ako uoBek nue noBeue om Aumvp 3a
vac, puckyBa ga cu noBpegu noxogkama, 3awomo
bupama Bce nak e ankoxonHa Hanumka. Hau-Ba-
»kHomo npu Hes e ga bbge BkycHa. TozaBa Hapo-
gbm 1 06ukBa, a ma e HapogHo numue. Paboma-
ma U e ga ymoasBa >kakgama, ga 3acuwa 2naga,
ga 6bge gocmbnHa U ga hogcuABa ycewaHemo,
ue >kuBombm e xy6aB. ll




LIFESTYLE
BEER

True Gold

For seven millennia it has served as a medicine, an antidote, a sign of rank and even as a
source of the first standards of quality. The main purpose of beer is simply to make life better

eople have been drinking beer for

nearly seven millennia and it was

probably beer, rather than wine, that

was the first alcoholic beverage. It
was known by the ancient Sumerians in Meso-
potamia, not only for drinking but for cooking
as well. In the cuneiform archives from Sumer
and Akkad cooking recipes have been discov-
ered in which beer is mentioned as an ingredi-
ent. It was also considered a staple food and
was included in the daily rations of workers,
clerics and senior officials. Commoners re-
ceived two litres of beer a day, officials and
ladies-in-waiting received three litres and the
senior clergy and the country’s rulers received
five litres a day.

FROM THE ANCIENT CITIES OF MESOPOTA-
MIA beer was brought to Egypt, where it was
indisputably established that its nutritive prop-
erties and freshness heightened the spirits of
the pyramid builders along the Nile Valley. It
was called “liquid bread” even back then. It was
also known in the ancient Greco-Roman world,

By YASEN BORISLAVOV / Photography ISTOCK

although it never quite managed to rival wine as
a sacred and ritual drink. The ancient Germans
made beer long before Tacitus described their
lifestyle, inserting an ironic remark about some
fermented beverage made of grain and water,
which they drank in large quantities and which,
in his view, was disgusting. According to Pliny
the Elder, beer was typical of the periphery of
the Roman Empire where wine was not availa-
ble and was considered a rather barbaric drink.

THE STORIES ABOUT THE BEGINNINGS OF
ITS POPULARITY in Europe describe how King
Arthur treated the Knights of the Round Table
to beer; how when the Archbishop of Canter-
bury, Thomas Becket, left for France in 1158
to look for a wife for King Henry he took sev-
eral barrels of ale with him as a gift; and how
the German duke Jan Primus (Gambrinus) was
crowned the King of Beer. Oddly enough, beer,
just like wine, owes its popularity in the Middle
Ages to Christianity. The mediaeval monastery
breweries were the first sources of standards
and branding in beer’s production. These mon-

asteries, mainly the Benedictine and Cistercian
ones, which largely created the mythology sur-
rounding French wines, also made a consid-
erable contribution to brewing. Examples of
this are the Trappist or Abbey beers of which
their most ardent worshippers talk about with
almost religious awe. These are light and dark
beers from small monastery breweries chiefly
in Belgium and the Netherlands, with a variety
of flavours and intended exclusively for con-
noisseurs. The Trappists are actually a branch
of the Order of Cistercians founded in France
in the 12th century. During the 17th century,
monks from the monastery Notre-Dame de la
Trappe instigated a reformist movement from
which the Order of Trappists emerged.

ACCORDING TO SOME the technology of
making champagne, was credited to the Ben-
edictine monk Dom Perignon, was actually
known earlier and used in the production of
certain types of beer in England. The corked
champagne bottles in which some produc-

ers bottled beer suggests this.Some special »




> types of beer (stout fruit beer) are some-
times served in wine glasses, appears to be
part of the desire for a more refined ritual.

At first glance dark and light beers seem quite
different (almost like the good and evil in fair-
ytales) but they are essentially the same (as
in fairytales), regardless of the fact that the
colour can vary from pale amber to rusty and
reddish to deep black. They are made from
water, barley malt, yeast and hops. The differ-
ence is in the technology — dark beer malt is
roasted longer and sometimes smoked, which
accounts for the darker colour, rich taste and
caramel tinge in its taste and flavour. Dark col-
oured beer generally has a higher extract and
alcohol content, therefore it is considered a
winter beer.

SOME PEOPLE CONFUSE ALCOHOLIC con-
tent with the dry matter content that is shown
on the label in percentage figures,however
the two things are linked. Beer with 12% dry
matter usually contains around 5% alcohol.
Higher levels of dry matter also means in-
creased alcohol content. There are German
and Belgian beers with over 10% alcohol and
over 20% dry matter.

Beer was probably the first state standardized
food product. The earliest official regulation for
beer production was issued by King Hammura-
bi of Babylonia (1791-1750 BC). His law strict-
ly controlled the amount of malt, the thickness
and the price of beer.Penal provisions stated
that a brewer who violated the technology “will
be drowned in his own cauldron”.
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During the Middle Ages German beer legisla-
tion tried to regulate the same problems as
did King Hammurabi. The different German
princes and city governors tried to impose
standards on technology and sales. The best
known is the German Beer Purity Law (Rein-
heitsgebot), issued in 1516 by the Bavarian
Duke Wilhelm IV, according to which brewers
were not allowed to use anything except bar-
ley, hops and water, and a litre of beer could
not cost more than one pfennig. There is no
mention of yeast fungi because its beneficial
properties were not yet known. Today the
spirit of this law is still alive. Barley remains a
key raw material, but in brewing, other grains
are sometimes also used — wheat, rye, oats,
maize or rice.

IN ANCIENT TIMES BEER WAS MADE from
malted (sprouted) barley which was mashed
in stone mortars. Water was then added and
kneaded, hence the name “beer bread”, which
was left to dry in the sun or in ovens and then
soaked in hot water to extract the wort. This
was left to ferment until it turned into beer. It
was then poured into earthen jars and stored
in dark cellars until it cleared. This beer must
have been fairly tasteless because it did not
contain any hops. This fourth ingredient (the
other three being water, barley and yeast) was
introduced to European brewing in the 10th
century and has been compulsory since then.
During the Middle Ages some brewers were
surprised to discover that when beer was left
to ferment near bread ovens it tasted bet-

ter. Today we know the reason for this — the
yeasts contained in the grains. Just as in wine
production, hardly anyone relies on natural
yeasts in brewing nowadays. Part of the se-
cret of well-known beer brands is related to
the properties of the water, as well as to the
special strains of yeast used for the wort.

THE MAIN REASON FOR THE POPULARITY
of beer, besides being delicious, isitshealth
benefits. The Egyptian Ebers Papyrus (1500
BC) mentions several beer based medicines
which helped constipation, piles, cough and
even scorpion stings. Hippocrates (400 BC)
recommended it (as a “barley infusion”)
against insomnia, fever and dehydration. It
has never been outof the field of medicine’s
visionit is proven that moderate consumption
is beneficial to the heart and kidneys, pro-
tects against atherosclerosis, heart attack
and brain stroke, and aids digestion and the
metabolism. The substance lupulin, contained
in flowering hops which passs into the beer
soothes the nervous system and relaxes the
muscles. The difficult question for most beer
lovers is the right amount to drink. It has been
said that up to one litre a day has a benefi-
cial effect on the body, but if one drinks more
than one litre per hour, he risks staggering
because beer is an alcoholic beverage. The
most important thing to most is that it is deli-
cious and that’s why people love it and it is
a popular drink. It quenches thirst, satiates
hunger, is readily available and enhances the
feeling that life is good. M
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Takmbm Ha Nopmyaaausa

QPuecmama ce npoBexkga B NMopmo npes loHu noBeue om 600 2oguHu. 3ano4yBa ¢ MaHyu u My3uka
no yauyume 8 cnegobegHume yacoBe, a napmumo npogbarkaBa go kbcHO npe3 Houwma.

YyacmHuyume nyckam He6ecHuU deHepu u 6anoHU U ce HacAaxkgaBam Ha cpegHowHUS cnekmakba
c polepBepku. Puecmama npogbakaBa go 3o0pu. Kamo yacm om npasHuka, MAagume Mbyke xBbpAasm

yecHoBu uBems no keHume, koumo um xapecam.
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BcovwHocm 3Hauu "goaHa pepmeHmauus"?

onko munoBe bupa cvwecmByBam? HecomHeHo cme
uyBanu noHsmusi kamo eun, Aazep, nopmop, Ho kak-
8o mouHo o3HauaBam me? U 3awo monkoBa yecmo

e u3non3Bam 3a Hanumku, koumo npuBugHo Hamam
HUWo obwio nomexkgy cu?

HEBb3MO>XXHO E AA CE OTIOBOPU npocmo u SICHO Ha
me3u Bonpocu. TunoBeme bupa ca cmomuuu U gopu XUAAgU;
BpumaHckusm >kypHaaucm Maukon kakcoH, koumo go 2o-
AAMa cmeneH cb3gage npodecusma Ha bupeHus kpumuk, 3a
Bcsko cnegBawo usgaHue Ha cBos The World Guide to Beer
yBeauuaBawe 6poukama. Koankomo go noHsmusma, 8 ganeu-
HOMO MUHaAO me ca Ce OMHACHAU go egHO U CbW0, HO NOCAE,
€ mMugpauusma u eBonlouusma Ha nuBoBapHume mexHuku, ca
3anoyYHaAu ga 3Havam pasauuHu Hewa B BaBapus u B8 IOXHa
KaaugopHus, ga peuem. Bce nak egHo Hewo e 6e3cnopHO: Cb-
wecmByBam gBa ocHoBHU poga bupa cnopeg moBa kbge npo-
muua pepmeHmauusma.

EVA NAW AATEP? Ako ce abcmpaxupame om cbBpeMeHHume
onumu Ha Hakou kopnopauuu ga Hagysm neuaAbume cu ypes
ynompeba Ha uapeBuua, bupama ce npousBexkga om mpu oc-
HOBHU cvcmaBku: Maau, (nokoaHan euvemuk), xmeA (om Hez20
ugBa 2opuuBusim npuBkyc, ocBeH moBa geticmBa kamo koH-
cepBaHm) u Boga. U, pasbupa ce, gpokgu, koumo omzoBapsm
3a pepmeHmauusima - moecm npeBpbwam 3axapume B maaua
B ankoxoa.

[Hec e npuemo ¢ noHsmuemo "eUA" ga ce o3HauaBam Bcuu-
ku BugoBe 6upa, 8 koumo npomuua "2opHa" depmeHmauus
- moecm B 2opHama uacm Ha cbga. Hau-uecmo omzoBopHu
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3a moBa ca gpoxkgume om Buga Saccharomyces cerevisiae.
FopHama depmeHmauus npomuya OMHOCUMEAHO 6bp30 U Npu
Bucoka (cmauHa) memnepamypa. Mpu Hes ce ocBoboxkgaBam
noBeue apomamHu ecmepu. Toecm noAy4eHomo nuBo uecmo
uma gonbAHUMeAeH npuBkyc - Ha nAnogoBe, Agku UAU Hewo gpy-
20. [lymama "eUA" npousAusza om cmapoaHzAutickomo ealu -
mazaus, BoawebemBo (cowo kamo 6vazap yma "mas",
kosmo ugBa om 2pbukomo magia). [o Ha:.g Ha XIX Bek
nuBoBapume ca npaBeAu camo euA.

HAKbAE MO TOBA BPEME B BaBapus ce nosBsBa Aaze-
pbm - om 2epmaHckama gyma lagern, "ckaagupam". Npu Hez2o
depmeHmauusma ce ocvwecmBsBa Ha gbHOMO Ha Cbga om
gpy2 mun gpokgu - Saccharomyces pastorianus. lMpouecbm e
gocma no-6aBeH u usuckBa no-Hucka memnepamypa - go 14
2pagyca no Lleasutl 3a nbpBuyHama dasa u om 0 go 4 2pagyca
3a BmopuuHama. 3amoBa nvbpBume npousBogumenu ca B 'ep-
MaHus u Yexus - cmpaHu ¢ ymepeH kaumam, kegemo Hampy-
naHusm nnpe3 3umMama Aeg ce npubupa B gobpe usoAupaHu
cknagoBe u 2u noggbprka xAagHU U NPE3 AIMOomo.

MAlocbm Ha no-cmygeHama depMeHmauus e, ue ce o0bpasy-
Bam no-manko ecmepu u cbomBemHo bupama e no-cBemaa,
€ no-usyucmeH Bkyc u no-goAoBum XmeA (U, He Ha nocAegHO

Mscmo, no-mpauHa). Mpea 1842 Mosed [poa ycbBbpweHcmBa

npoueca B MuaseH u maka ce nosBsBa pilsener - Hat-nonyAsp-
Husm mun 6upa B8 cBema gHec.

TUMNOBETE ENA:
Pale Ale - Hakoza gymama pale, moecm baeg, ce e nosBuaa, 3a
ga omAuvu me3u bupu om mbMHUME nopmbpu. OBukHoBeHo P

IbTEINNECTBEHNR

KakBa e pasaukama meXkgy elA u Aaz2ep, 3awo 5 epagyca noHskoza ca paBHu Ha 12 u kakBo
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P ca 3namucmu Ha uBam, ¢ omuemauB apomam
Ha XMeA.

India Pale Ale - PazHoBugHocm Ha cBemaus ela
C owe no-u3paseH xveA u Manko no-Bucoko an-
koxoAHO cogbpXkaHue.

Brown Ale - XapakmepeH 3a ceBepHa AHzAus,
mOo3u mun bupu € No-MmbMeH Ha uBam, ¢ no-Mako
xmMeA u yecmo Aeko cnaagHukaB Bkyc (npumepHo
Newcastle Brown Ale).

Stout - mbMHO, MHO20 cAa60 2a3upaHo nuBo ¢ Ha-
cumeH Bkyc, koumo ugBa Hau-Beue om dpakma, ue
npegu pepmMeHmauusma Maaubm ce neue. Xmea
noumu (UAU u306wo) He ce usnoasBa. Hau-npouy-
mume npegcmaBumenu ca Guinness u Murphy’s.
Porter — Cowo mbMHO nuBo, MHO20 6AU3kO go
stout, camo ye npu He2o eyeMukbm He € neuyeH.
Yecmo cvuemaBam apomama Ha wokonag ¢ goc-
ma 2opyuBu Homku.

Dubbel ("gBoeH") - Hau-nonyAspHUsSm 6eazuucku
mun eun, BapeH om moHacume-mpanucmu. Kade-
HukaB Ha uBsam u obukHoBeHo ¢ 6 go 8 gpagyca
ankoxoAHO cvgbprkaHue. Vima cowo Tripel ("mpo-
eH") u Quadrupel ("uemBopeH") - owe NO-CUAHU.
Wheat Beer - 3HameHumama 2epmaHcka u bea-
auucka "6ana" bupa ce npaBu upe3s cmecBaHemo
Ha eyeMuyeH U nweHuyeH Maau. Om nweHuua-
ma ugBa MmbmHusm 0 xapakmep. Mpuemo e ga He
ce puampupa, maka ve 8 bymuakama ocmaBam
u gpoxkgume. Te ca om gpye Bug - Torulaspora
delbrueckii - u uecmo cb3gaBam HeobuualHu
apomamu, HanomHswu BaHuaus u kapaméun. B
beneuuckama pasHoBugHocm, HapeueHa Witbier,
€ npuemo ga ce gobaBsm apomamu3zamopu kamo
nopmokanoBa kopa u kopuaHgop. CepBupa ce ¢
peseHye AUMOH.

TUMOBETE AATEP:

Pilsner - uskalouumearo bucmpu, baegosanamuc-
mu Ha uBsm, ¢ gonoBum Bkyc Ha mas u omuemauB
xmeA. OcBeH opuauHanHus Pilsner Urquell, MHoz20
nonyAspHu ca 2epmarckume Warsteiner u Beck's.
Helles - cv3gageHa om mloHxeHckama nuBoBapHa
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Spaten npe3 1894 B omzoBop Ha konocanHus yc-
nex Ha Pilsner, ma3u bupa e cxogHa Ha Bkyc, HO
¢ no-manko xmeA. TunuyHu npegcmaBumenu ca
Lowenbrau u Hacker-Pschorr.

Bock - makap noBeuemo BugoBe 6ok gHec ga
ugBam om Beneus, opusuHanHama peuenma e
Hemcka. ObukHoBeHo ce npaBam HaeceH, MbMHU
ca Ha uBsam u ¢ gocma Bucoko aAkoXOAHO Cbgbp-
»kaHue. Doppelbock - moecm "gBoeH bok" - e owe
NO-MbMeH, CUAEH U cAagHukaB.

Oktoberfest uau Marzen - cneuuaneH Bug Aa-
2ep, koumo ce npaBu B8 MioHxeH 3a yecmBaHe-
mo Ha Okmobepdecm. ObukHoBeHo Bupama ce
Bapu npe3 mapm (ommam U umMemo) U nocAe ce
ocmaBsa 6aBHo ga godepmeHmupa go okmomBpu.
Hau-uecmo e BbamomHa Ha uBsm u ¢ no-Bucok

NCTUHCKWTE rPAZYCIA

MMoHsAkoza 03Ha4eHUAMa BbpXy bupeHume Gymua-
ku moz2am ga ca nogBexgawu. Yexume Hanpumep
u3noA3Bam cucmemama Ha 2epmaHckua xumuk
(Opuu Maamo, kosmo mepu koko cuAHa e Gupama
Cnopeg OMHOCUMEAHama O NAbMHOCM CNPAMO
Bogama (uau mepu koako e cyxomo BewecmBo,
ako npegnoyumame). Taka cBemaume 6upu ca
okono 10 go 12 2pagyca, a mbMHUME U Cheuu-
anHume - Hag 14. [edcmBumeAHusm aAkoxoAeH
2pagyc Ha nopBume obave e mexkgy 4 u 6, a Ha
No-CUAHUME - om 7 go 11.

/ima u 3HayumeaHo no-aakoxoAHu bupu. [Jockopo
pekopgom npuHagAeXewe Ha Hewo ¢ kpacHope-
yuBomo ume The End of History - 6eazulicku eda
¢ 55% yucm ankoxoneH 2pagyc. Omckopo o6aue
nopBereu e Schorschbock 57 - ¢ 57.5 % ankoxoa-
HO CbgbpkaHue, noymu koakomo abceHma. ToBa
Ce nocmuz2a CcAeg nopeguua om 3ampasaBauus,
npu Bcako om koumo aegbm (moecm Bogama)
ce omcmpaHsABa, gokamo ocmaHe camo KOHUEH-
mpam.

ankoxoneH 2pagyc.

Vienna Lager - kexaubapeHo go yepBeHukaBo Ha
uBam nuBo, c nek cnagHukaB npuBkyc. Cb3gage-
HO om AHmoH [peep BvB BueHa npe3 1841. lMo-
kocHo aBcmpuucku nuBoBapu npeHacsim peuen-
mama 8 Mekcuko.

Dunkel - momHo nuBo ¢ omuemauB maauoB Bkyc
u noumu 6e3 2opyuBuHa. XapakmepHo e Hau-Be-
ye 3a baBapus, HO MbMHU BupU NO CXogHa peuen-
ma ce npaBam u B8 Yexus, u B gpyau obaacmu Ha
lepmaHus.

HU PUBA, HN PAK. ima u Hemanko munoBe
nuBo, koumo He Mo2am fICHO ga Ce npu4ucAsm
kom egHomo om gBeme 2onemu cemelcmBa.
Kolsch - xapakmepHama 6upa 3a paloHa Ha
KboAH, kosmo nopBo npembpnsBa 2opHa pepmeH-
mauusi, npegu creg moBa ga bbge nogaoXkeHa Ha
BmopuuHa goaHa. [pyaa yHukanHa ocobeHocm e,
ue ce cepBupa 3agbirkumenHo B maaku (200 MA)
vawku.

Lambic - 6easuucko nuBo, 3a pepmeHmauusma
Ha koemo ce u3noa3Bam guBu gpoxkgu u gopu
gpyau mukpoopzaHu3amu, BkalouumenHo gobpe no-
3Hamusm Hu om kuceanomo msAko Lactobacillus.
ToBa 2u npaBu uskalouumenHo pasHoObpasHuU - U
Henpegckasyemu.

Kriek - cowo beazulicka bupa, 8 kosmo kom kaa-
cuyeckume cbcmaBku ce gobaBam u uepeuwu.
Wma pasHoBugHocmu, apomMamusupaHu C gpyau
naogoBe, ¢ Buaku u gopu ¢ kopeHu kamo gXKuH-
gkubuA.

Omaexkanu - Hanocaegbk Bce no-nonyAspHU cma-
Bam 6upume, omaexkaBanu B8 gvboBu uau gpyau
gbpBeHu cvbgoBe (obukHoBeHo cmapu 6buBu om
6bpbbH UAU wepu, koemo nogcuABa apomamu-
me).

OnyweHu - npu msx Maaubm ce onywBa npegu
BapeHemo, koemo npugaBa Ha bupama omuem-
AuUB Bkyc. Hau-nonyaspHU ca nyweHume 6upu om
Bambepz B MepmaHus, kamo Schlenkerla Hanpu-
mep. H
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The Beer Drinker’s
uide to the

The difference between ale and lager, why 5 degrees sometimes equal
12 and what exactly is ,bottom fermentation?

ow many beer types are there? Un-

doubtedly, you've heard terms like

terms like ale, lager, porter, but what

exactly do they mean? And why are
they so often used for beverages that seem-
ingly have nothing in common?

IT°S IMPOSSIBLE TO ANSWER these ques-
tions simply and clearly. There are hundreds
and even thousands of beer types; British jour-
nalist Michael Jackson, who to a great extent
established the beer critic profession, for each
subsequent edition of his The World Guide to
Beer increased the number. As for terms, in
the distant past they referred to the same thing,
but then, thanks to migration and the evolution
of brewing techniques, they started to mean
different things in Bavaria and in Southern
California, for example. One thing, however,
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is undeniable: there are two main beer types
depending on where fermentation takes place.

ALE OR LAGER? If we disregard modern at-
tempts of some corporations to overblow their
profits by using corn, beer is made from three
main ingredients: malt (sprouted barley), hops
(hence, the bitter taste; besides, it also acts
as a preservative) and water. Plus, of course,
yeast, responsible for the fermentation — which
means they convert sugars in malt into alcohol.
Today the term ,ale* describes all types of
beer with ,top“ fermentation — that is, it takes
part in the top part of the container. Most of-
ten yeast of the Saccharomyces cerevisiae
kind is responsible for that. Top fermentation
takes place relatively quickly, at high (room)
temperature. More aromatic esters are re-
leased. Which means that beer has an addi-

alaxy

tional flavour — of fruit, nuts or something else.
The word ,ale“ comes from Old English ealu
— magic (just like the Bulgarian word for ,yeast*
comes from the Greek magia). Until early 19"
century brewers used to make only ale.

ABOUT THAT TIME lager was born in Bavaria
— from the German word lagern, ,storeroom®.
Fermentation takes place on the bottom of the
container by another kind of yeast — Saccharo-
myces pastorianus. The process is much slower
and requires lower temperature — up to 14 de-
grees Celsius for the primary phase and from
0 to 4 degrees for the secondary. That's why
the first brewers are in Germany and Czechia
— countries with mild climate, where ice accu-
mulated in winter is kept in well-insulated ware-
houses, keeping them cool even in summer.

The advantage of the colder fermentation is »
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) that fewer esters are formed and beer, re-
spectively, is lighter, with more refined taste
and more distinguishable hops (and last, but
not least, more durable). In 1842 Josef Groll
improved the process in Pilsen and thus pilsen-
er was born — the world’s most popular type of
beer today.

ALE TYPES:

Pale Ale — Once upon a time, the word pale
was used to distinguish this beer from the dark
porters. They’re usually gold in colour, with a
distinct hops aroma.

India Pale Ale — A variety of light ale with even
more distinct hops and slightly higher alcohol
content.

Brown Ale — Typical of Northern England, this
type of beer is darker, with less hops and often
slightly sweet taste (for example, Newcastle
Brown Ale).

Stout - dark, very slightly carbonated beer
with rich taste, coming mostly from the fact
that malt is roasted before fermentation. Hops
is hardly (or not at all) used. The most famous
representatives are Guinness and Murphy’s.
Porter — Also dark beer, very close to stout,
except barley isn’t roasted. They often com-
bine chocolate flavour with some rather bitter
touches.

Dubbel (,double®) — the most popular Belgian
type of ale, brewed by Trappists. Brownish in
colour and usually with 6 to 8 degrees alco-
hol content. There are also Tripel (,triple“) and
Quadrupel (,quadruple) — even stronger ones.
Wheat Beer — the famous German and Bel-
gian ,white“ beer is made by mixing barley
and wheat malt. Wheat gives it the hazy
look. Normally, it isn’'t filtrated so yeast
also stays in the bottle. They’re another
kind — Torulaspora delbrueckii — and often
create unusual flavours, reminding vanilla
and cloves. In the Belgian variety, called
Witbier, it’s normal to add flavours such as
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orange peel and coriander. It’s served with
a slice of lemon.

TYPES OF LAGER:

Pilsner — extremely clear, pale gold in colour,
with a distinct yeast and hops flavour. Besides
the original Pilsner Urquell, German Warsteiner
and Beck’s are also very popular.

Helles — created by the Munich Spaten brew-
ery in 1894, in response to Pilsner’s colossal
success, this beer is similar in taste, but with
less hops. Typical representatives are Lowen-
brau and Hacker-Pschorr.

Bock — even though most types of bock now
come from Belgium, the original recipe is Ger-
man. It’s usually made in autumn, it’s dark, with

THE REAL DEGREES

Sometimes beer bottles labels may be misleading.
For instance, the Czechs use German chemist Fritz
Plato’s system, which estimates beer strength ac-
cording to its density to water (or measures how
much dry matter is there, if you like). So, light beers
are about 10 to 12 degrees, and the dark and spe-
cial ones — over 14. The actual alcohol content of
the former, however, is between 4 and 6, and of the
stronger — from 7 to 11.

There are considerably more alcoholic beers. Until
recently, the record belonged to something with
the eloquent name The End of History — Belgian
ale of 55% pure alcohol content. However, the lat-
est champion has been Schorschbock 57 — with
57.5% alcohol content, almost as much as ab-
sinthe. This is achieved after a number of freez-
ings where ice (i.e. water) is removed until only
concentrate is left.

much higher alcohol content. Doppelbock —i.e.
,double bock” — is even darker, stronger and
sweeter.

Oktoberfest or Marzen — a special kind of la-
ger, brewed in Munich to celebrate Oktober-
fest. Typically, beer is brewed in March (hence
the name) and then it's allowed to ferment
slowly until October. Most often it’s really dark
with higher alcohol content.

Vienna Lager — amber to reddish-coloured
beer, with light sweet flavour. Created by An-
ton Dreher in Vienna in 1841. Later on Austrian
breweries take the recipe to Mexico.

Dunkel — dark beer with distinct malt taste and
almost no bitterness. It's mostly typical of Ba-
varia, but dark beer following a similar recipe
is also brewed in Czechia and in other German
states.

NEITHER FISH NOR FOWL. There are also
quite a lot of beer types which can’t be clearly
attributed to one of the two big families.
Kolsch — the beer typical of the Cologne re-
gion, which first undergoes top fermentation,
before undergoing a secondary bottom one.
Another unique feature is that it must be served
in small (200 ml) glasses.

Lambic — Belgian beer that uses wild yeast
and even other microorganisms, including the
well-known Lactobacillus from the yogurt. This
makes them extremely diverse — and unpre-
dictable.

Kriek — also Belgian beer, in which cherries are
also added to the classic ingredients. There
are varieties, flavoured with other fruit, herbs
and even ginger roots.

Aged — beers aged in oak or other wooden
containers (usually old bourbon or sherry bar-
rels, which enhance the flavours) have become
increasingly popular lately.

Smoked — the malt is smoked prior to brewing,
giving beer a distinct taste. Most popular are
smoked beers from Bamberg in Germany. ll
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NMPABUAA 3A TNMPEBO3 HA BAIAX
MO NMNOAETUTE HA BbAITAPNA EbP

Bcuuku nbmHuuu Ha ,BoAagapusa Ep* umam npaBo Ha npeBo3 Ha beanaameH poueH

6azaxk 10 ke + gamcka uaHma/aanmon B8 canoHa, a 8 3aBucumocm om uzbpaHama kaaca

u mapuda u Ha pezucmpupaH bazax (8 bazarkHuka Ha camoaema). MpeBoszbm Ha bazark
no pegoBHUMe AUHUU € CbobpaseH u ¢ Hakou obuwlu npaBuaa u noaumukama Ha ,Boazapus
Ep“ koumo mpa6Ba ga umame npegBug. ABuokomnaHus ,Boacapus Ep* cna3Ba cucmemama
PIECE CONCEPT, 6a3upaHa Ha bpos, meaaomo u pasmepume Ha uekupaHusa bazark.

BAGGAGE ALLOWANCE
ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage

10 kg + personal item/laptop, as well depending on the chosen class of service and
fare to a checked baggage (in the luggage compartment of the airplane). Baggage
transportation on regular flights is based on some general rules and the policy of
Bulgaria Air, which you should consider. Bulgaria Air baggage policy complies with
the PIECE CONCEPT system based on the quantity, weight and dimensions of
the checked-in baggage.

MPEBO3 HA BE3MNAATEH BAFAX B MOAETUTE HA EbArAPUA EbP

Bcuuku nomHuuu Ha Boazapua Evp umam npaBo Ha npeBo3 Ha 6eanaameH poueH
6azaxk B canoHa u peacucmpupaH bazaxk /8 bazaxkHuka Ha camonema/, B 3aBucumocm
om usbpaHama mapuda. Beanaamrume HopMu 3a 6pol U meano Ha Hazaka Mozam ga
6obgam pasauuHu, B8 3aBucumocm om kaacama Ha nomyBaHe /6usdHec uAu ukOHOMUYHA/,
kakmo u om mapudpama, no kosmo e usgageH burema. MpeBo3om Ha Hazaxk no
pegoBHUME AUHUU € cbobpaseH u ¢ Hakou obwu npaBuaa u noaumukama Ha Boagapus
Evp, koumo mpsabBa ga umame npegBug.

MOAUTUKA 3A MPEBO3 HA BATAX MO MOAETWU, U3MbAHABAHN OT EbATAPUA EbP
ABuokomnaHusa Boazapusa Evp BoBexkga no auHuume cu npaBuaa 3a npeBos Ha Hbazaxk 3a
6uaemu, usgageHu caeg 2 mad 20112. Cucmemama PIECE CONCEPT e 6a3upaHa Ha 6pos,
meaAomo U pasmepume Ha uekupaHus bazax.

TAPVOW BE3 PETICTPUPAH BATAX

Bceku nomHuk, 3akynua Buaem no mapucda ¢ BkaloueH camo poueH bazaxk, uma npaBo ga
npeBosu B8 kabuHama Ha camorema beanaameH Hbazaxk, kakmo caregBa:

Knaca Ha obcaykBaHe - ukoHoMuuHa kaaca

Habop Ha 6e3naameH 6azaxk - 1 6pol pvueH bazaxk go 10 ke u paamepu 55x40x23 cm
(cymapHa gbakuHa go 118 cm)* u 1 gamcka yaHma/aanmon.

*Cymama om BbHWHUME pasmMepu Ha gbmkuHama, BucoyuHama u wupoyuHama Ha
bazaxka /I+h+w/. [pu nemyBaHe om Hakoa om epvukume gecmuHauuu (CoayH, AmuHa,
Pogoc, Kopgy uau XepakauoH) pecucmpupaH 6azaxk uau cBpbxbazaxk Moxke ga bvge
3aqBeH camo upes usgamens Ha bunema uAu npe3 LleHmvpa 3a obeaykBaHe Ha kaueHmu
no umeun Ha callfb@air.bg unu meaegoH +359 2 40 20 400.

TAKCW 3A BATAX

MopBu 6pol peeucmpupaH 6azaxk go 23 ke u go 158 cm™:

- Takca 30 EUR - Tea ABuB (30 USD), AoHgoH (30 GBP), Magpug, Maaaza, lNMaama ge
Matopka, BapcenoHa, AucaboH, AMcmepgam, Bplokcen, Mapuxk (LLlapa goo loa), MockBa
(LLlepmemueBo)

- Takca 20 EUR - ®pankdypm, Bepaun, Lilopux (20 CHF), Mpaza, Buexa, Pum-Quymuuuro ,

MunaHo, NapHaka, Pogoc, XepakauoH, Kopdy, AmuHa

- Takca 15 EUR - BapHa, Bypezac

> B cayual Ha no-mexkbk, Nno-06emMeH UAU gonbAHUMEAEH YekupaH bazark ce npuaazam

cmaHgapmHume ycaoBuda Ha Boazapus Eop.

> PezucmpupaH bazak Moke ga 6bge 3akyneH npegu norem Ha Aemuule UAU Upes

usgamend Ha bunema.

> Cymama, gonaameHa 3a pesucmpupaH bazaxk 3a buaemu, usgageHu no mapuda 6e3

pesucmpupaH bazax, He nogaexku Ha Bob3cmaroBsaBaHe.

> [MpumexkaHuemo Ha kapmu CCB Club, kapma Visa Platinum om LIKB, kobpaHgupaHa

kapma om LIKB u Boacapus Ebp, kakmo u 3namua kapma FLY MORE He gaBa npaBo Ha

6e3nrameH uekupaH 6azaxk no mapuda 6e3 bazax.

*Cymama om BvHWHUMe pasmepu Ha gomkuHama, BucoyuHama u wupoyuHama Ha
bazaxka /I+h+w/.

IMpu nemyBaHe om Hakoa om epbukume gecmuHauuu (CoayH, AmuHa, Pogoc, Kopgy
uAu XepakauoH) peeucmpupaH bazaxk uau cBpoxbazaxk Moxke ga bvge 3aqBeH camo
ype3 usgamens Ha burema uau npes LlieHmvpa 3a obcaykBaHe Ha kaueHmu no umeda Ha
callfb@air.bg uanu meaegpoH +359 2 40 20 400.

TAPVOWU C PETICTPUPAH BATAX

Bceku nomHuk, 3akynua 6uaem no mapuda ¢ BkaloueH peeucmpupaH 6azaxk, uma npaBo
ga npeBosu B bazarkHuuume Ha camorema 6eanaameH Hbazaxk, kakmo caegBa:

No MEXOYHAPOOHN 1 BbTPELLHU AUHN

KAACA HA O6CAYXXBAHE — BU3HEC KAACA

Hopma Ha 6e3anaameH bazax - 2 6pos poueH bazaxk ¢ 06uwo meano go 15 ke. (pasmepu
55x40x23cm Bceku) u 1 gamcka uaHma/aanmon, 2 6poa pesucmpupaH 6azaxs, go 32ke u
go 158 cm* Bceku

BAGGAGE ALLOWANCE ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage and checked
baggage (in the luggage compartment of the airplane) depending on the chosen fare.
Free allowances for pieces and weight of baggage may vary depending on the travel class
(business or economy) and the fare on which the ticket has been issued. Baggage trans-
portation on regular lines also conforms to some general rules and the policy of Bulgaria
Air, which you should consider.

BAGGAGE POLICY ON FLIGHTS OPERATED BY BULGARIA AIR

Bulgaria Air introduces rules for baggage carriage on its destinations for all tickets, issued
after May 2, 2011. The PIECE CONCEPT system is based on the quantity, weight and
dimensions of the checked-in baggage.

FARES WITHOUT CHECKED BAGGAGE

Each passenger who bought a ticket in a fare that includes only a hand baggage carriage,

is allowed to transport in the cabin free baggage allowance as follows:

Class of service - Economy class

Allowance for free of charge baggage - 1 piece hand baggage up to 10 kg and dimen-

sions 55x40x23cm (total length up to 118 cm)* and 1 personal item/laptop bag.

Fees for checked baggage carriage:

First piece of checked baggage up to 23 kg and up to 158 cm *:

- Fee 30 EUR - Tel Aviv (30 USD), London (30 GBP), Madrid, Malaga, Palma de Mallorca,
Barcelona, Lisbon, Amsterdam, Brussels, Paris (Charles de Gaulle), Moscow (Sherm-
etievo)

- Fee 20 EUR - Frankfurt, Berlin, Zurich (20 CHF), Prague, Vienna, Rome-Fiumicino , Milan,
Larnaca, Rhodes, Heraklion, Corfu, Athens

- Fee 15 EUR - Varna, Burgas

> In case of heavier, above volumes or additional piece of checked baggage, the standard

conditions of Bulgaria Air apply.

> Checked baggage can be purchased before the flight at the airport or through the

issuer of the ticket.

> The amount paid for checked baggage for tickets issued at a fare without checked bag-

gage is non-refundable.

> Possession of CCB Club card, Visa Platinum card from CCB, co-branded card from CCB

and Bulgaria Air, and FLY MORE gold card does not entitle free checked baggage on tariff

without baggage.

*The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/.

When traveling from any of the Greek destinations (Thessaloniki, Athens, Rhodes, Corfu
or Heraklion) checked baggage or oversize baggage can be requested only through the
ticket issuer or through the Customer Service Center by email at callfb@air.bg or phone

+369 2 40 20 400.

FARES WITH CHECKED-IN BAGGAGE

Each passenger who bought a ticket in a fares that includes checked baggage, is allowed
to transport in the luggage compartment of the airplane free baggage allowance as fol-
lows:

INTERNATIONAL AND DOMESTIC FLIGHTS

CLASS OF SERVICE - BUSINESS CLASS

2 pieces hand baggage with a total weight up to 15 kg (dimensions 55x40x23cm each)
and 1 personal item/laptop bag, 2 pieces checked baggage, up to 32kg and 158 cm*
each.

CLASS OF SERVICE - ECONOMY CLASS

1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118
m)* and 1 personal item/laptop bag, 1 piece checked baggage up to 23 kg and up to

158 cm*.



KAACA HA OBCAY)XKBAHE — UKOHOMUWYHA KAACA

Hopma Ha 6e3naameH bazak - 1 6pol poueH Hazaxk go 10 ke u pasmepu 55x40x23 cm
(cymapHa goakuHa go 118 cm)* u 1 gamcka uaHma/aanmon, 1 6pold peaucmpupaH go
23 ke u go 158 cm*

N3KAIOYEHNA

3namHa kapma FLY MORE - 2 6posi no 23 ke u go 158 cm* Bceku**

3a 6buaemu 3anaameHu ¢ kapma VISA Platinum om UKB - 2 6pos no 23 ke u go 158 cm*
Bceku**

3a buaemu 3anaameHu ¢ kobpaHgupaHa kapma Boagapusa Evp u LIKB - 2 6posi no 23 ke
u go 158 cm* Beeku**

3a uneHoBe Ha npogpamama ,CCB Club" - 2 6posi no 23 ke u go 158 cm* Beceku**
Mopsuu - 2 6posi no 23 ke u go 158 cm* Beeku***

Bebema om 0-2 2oguHu - B cayual, ye mapudama, no kosmo e usgageH buaema

Ha Bv3pacmHuam, npugpy kaBaw, 6ebemo, no3BoaaBa 1 6pol uekupaH Hazaxk go

23 ke, mo 6ebemo uma npaBo Ha 1 6pol uekupaH bazaxk go 10 ke. MpeBosbm Ha
6ebewku koauuku ce usBopwBa 6e3naamHo, HO me caegBa 3agbAkumenHo ga ce
npegaBam u noayyaBam HenocpegcmBeHo npu kauBaHe/cAu3aHe Ha/om camorema.
ABuokoMnaHuama He Hocu omeoBopHocm 3a wemu B peayamam Ha mpaHcnopmupaHe
no H6azaXkHume AeHmu B cayual, ue koauukama He e npegageHa/noayyeHa Ha/om
camonema.

*Cymama om BvHWHUMe pasmepu Ha gomkuHama, BucoyuHama u wupoyuHama Ha
b6azaka /I +h+w/. [TemHukom Mmoxke ga npeBo3Ba u noBeye om 6eanramHama Hopma
bazak cpelly gonbAHUMEAHO 3anaawaHe. Tpemu 6azaxk ce makcyBa no makcama 3a
mpemu cBpoxbazax.

** Ako bunemume Bu ca 3annameHu B caima Ha komnaHusma, kakmo u 8 cayyaume Ha:
npumexkaHue Ha 3namHa kapma FLY MORE, uneHcmBo B npoepamama CCB Club, uau
3a buremu, 3annameHu ¢ kobpaHgupaHa kapma om LIKE u Bvaeapus Evp uau kapma
Visa Platinum om LIKB, e Heobxogumo ga ce cBbpkeme ¢ Hac Ha mea +359 2 4020 400
uAu Ha e-meln callfb@air.bg 3a npeusgaBaHe Ha burema ¢ npaBo Ha 2 6pos beanarameH
bazaxk.

*** 33 ga ce BvanonrzBame om ycroBusma Hu 3a npeBo3 Ha MopAUU € HEOBXOgUMO
burema ga bbge usgageH B no cneuuasHa mopAwka mapuga. 3a noBeue uHpopmauus
u pesepBauus moxkeme ga ce obbpHeme koM LleHmvpa 3a obcaykBaHe Ha kaueHmu
Ha mea +359 2 4020 400 uau Ha e-meun callfb@air.bg, blopama Ha aBuokomnaHusma B
cmpaHama u YykbuHa, kakmo u ypes aezeHmckama mpexka.

MpumexkaHuemo Ha kapmu CCB Club, Visa Platinum om LIKB, kobpaHgupaHa kapma om
LIKB u Boazapusa Evp, kakmo u 3namHa kapma FLY MORE He gaBa npaBo Ha 6e3naameH
gonbAHUMEAeH yekupaH bazak no mapuda 6e3 bazark.

MpaBomo Ha gBa bpos Hazaxk 3a npumexkameau Ha 3namua kapma FLY MORE u CCB
Club u 3a buaemu, 3anaameHu ¢ kobpaHgupaHa kapma Beazapus Evp u LIKB, kakmo u
kapma Visa Platinum om LIKB, e camo 3a noaemu, npu koumo onepupaul, npeBo3Bau e
aBuokomnaHuda Boacapuda Evp.

TAKCU 3A CBPBbXBATAX - MEXXOAYHAPOOHU AUHAU

3a mezno Ha bazarka Mexkgy 23 ke u 32 ke - ueHa 50 EUR

3a caegHume gecmunauuu: AucaboH, Magpug, Manaza, NMaava ge Matopka, Tean ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuyk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 60 EUR.

3a eoneMuHa Ha bazarka mexkgy 158 cm* u 203 cm* - ueHa 70 EUR

3a caegHUmMe gecmunauuu: AucaboH, Magpug, Maaaza, Maamva ge Matopka, Tean ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, MNapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 80 EUR.

3a 2oneMuHa Ha bazaka mexkgy 203 cm* u 280 cM* - ueHa 100 EUR

3a caegHume gecmunauuu: AucaboH, Magpug, Maaaza, Maamva ge Matopka, Tea ABuB*,
MockBa, Cankm Nemepbype, AMcmepgam, MNapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 120 EUR.

[onbAHumenHa bpouka - Bmopu bazaxk go 23 ke go 158 cm* - ueHa 50 EUR

3a caegHume gecmuHauuu: AucaboH, Magpug, Manaza, NMaava ge Matopka, Tea ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 8
pasmep Ha 60 EUR

[onbaHumenHa 6potka - mpemu 6azaxk go 23 ke go 158 cm* - ueHa 100 EUR

3a cregHume gecmuHauuu: AucaboH, Magpug, Manaea, Maava ge Madopka, Ten ABuB*,
MockBa, CaHkm Nemepbype, AMcmepgam, Mapuk, AoHgoH* u BapceaoHa makcama e 8
pa3mep Ha 120 EUR.

*3a nomyBaHe om /AoHgoH nocoyeHume mapugu ca coomBem+o 8 GBP u om Tea ABuB
B USD.

[Mpu nomyBaHe om HAakosa om epbukume gecmuHauuu (CoayH, AmuHa, Pogoc, Kopgy
uAu XepakAuoH) goneAHUMEAEH peaucmpupaH basax uau cBpbvxbazak Moxke ga

b6bge 3as88eH camo upe3 uzgamend Ha burema uAu npe3 LleHmvpa 3a obcaykBaHe Ha
kaueHmu no umeun Ha callfb@air.bg uau meaegoH +359 2 40 20 400.

TAKCU 3A CBPbXBATAX - BbTPELLH/ AUHN

3a meeno Ha bazaxka mexkgy 23 ke u 32 ke - 15 EUR.

3a 2oneMuHa Ha bazavka mexkgy 158 cm* u 203 cm* - 40 EUR.

3a 2oneMuHa Ha bazaxka mexkgy 203 cm* u 280 cm* - 60 EUR.

[onbAHumMeAHa bpotka - Bmopu Hbazaxk go 23 ke go 158 cm* - 30 EUR.

[onbAHumMeAHa bpotka - mpemu 6azax go 23 ke go 158 cm* - 60 EUR.

Bazaxk c meano Hag 32 ke moxke ga ce npeBosBa camo kamo kapzo.

B cayuad, yue bunemom gaBa npaBo Ha 6e3anaameH npeBos Ha gBe Bposa pesucmpupaH
bazax, a nomHukom npeBo3Ba mpu 6poa pesucmpupaH bazak - mpemusam bazaxk e 8
kamezopus ,[lonbAHUMeAHa bpoika - Bmopu bazaxk go 23 ke go 158 cm*.

3a noBeue uHpopmauus omHocHo Becuuku BugoBe cneuuareH bazaxk, MoAq nocememe
uHmepHem cmpaHuuama Ha beazapus Evp www.air.bg.

*The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/.

When traveling from any of the Greek destinations (Thessaloniki, Athens, Rhodes, Corfu
or Heraklion) checked baggage or oversize baggage can be requested only through the
ticket issuer or through the Customer Service Center by email at callfb@air.bg or phone

+359 2 40 20 400.

EXCEPTIONS

Gold card FLY MORE - 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with VISA Platinum card by CCBank - 2 pieces of 23 kg and up to 158 cm
each™

For tickets paid with co-branded card Bulgaria Air / CCBank - 2 pieces of 23 kg and up to
158 cm each**

For members of the ‘CCB Club’ programme- free checked-in baggage - 2 pieces of 23 kg.
Third piece is charged as third excess baggage**

Seamen - 2 pieces of 23 kg and up to 158 cm each***

Infants 0-2 years of age - If the fare of theticket of the adult who is accompanying the baby
allows 1 piecechecked baggage up to 23 kg, the baby is entitled to 1 piece checked bag-
gage up to 10 kg.

Transportation of baby carriages is free of charge, but it is mandatory to hand them over/to
receive them immediately before embarkation / disembarkation of the aircraft.

The aviation company shall not be responsible for damages resulting from transportation
on baggage belts, in case the carriage has not been handed over/received at the aircraft.

* The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

** |f your tickets are paid in the company’'s website, as well as in the cases of: possession
of gold card FLY MORE, membership in CCB Club, or tickets paid with co-branded card
from CCB and Bulgaria Air or Visa Platinum card from CCB you need to contact us by
phone +359 2 4020 400 or e-mail callfb@air.bg to reissue the ticket entitled to free 2 pieces
of luggage.

*** In order to take advantage of our conditions for the transportation of seamen, the ticket
must be issued at a special seaman fare. For more information and reservations, please
contact the Customer Service Center at +359 2 4020 400 or e-mail callfb@air.bg , any of the
Bulgaria Air offices or through the travel agent network.

Possession of card CCB Club, Visa Platinum CCB, co-branded card from CCB and Bul-
garia Air, and Gold Card FLY MORE does not entitle the additional free checked baggage
on tariff without luggage.

The right to two pieces of luggage for holders of Gold Card FLY MORE and CCB Club and
tickets paid with co-branded card CCB and Bulgaria Air and Visa Platinum card from CCB
is only on flights where the operating carrier is Bulgaria Air.

EXCESS BAGGAGE FEES — INTERNATIONAL FLIGHTS

Baggage weight between 23 kg and 32 kg - 50 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 60.

For luggage sizes between 158** cm and 203 cm** - 70 EUR

For the following destinations: Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 80

For baggage size between 203 **cm and 280 cm** - 100 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 120

Extra piece - second bag up to 23 kg x 158 cm** - 50 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 60

Extra piece - third bag up to 23 kg x 158 cm** - 100 EUR

For the following destinations Lisbon, Madrid, Malaga, Palma de Mallorca, Tel Aviv*, Mos-
cow, St. Petersburg, Amsterdam, Paris, London* and Barcelona the fee is EUR 120

* For travel from London these fares are respectively in GBP and from Tel Aviv in USD.

**The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

EXCESS BAGGAGE FEES — DOMESTIC FLIGHTS

Baggage weight between 23 kg and 32 kg - 15 euros

Baggage dimensions between 158 cm* and 203 cm* - 40 euros

Baggage dimensions between 203 cm* and 280 cm* - 60 euros

Extra piece - second bag up to 23 kg up to 158 cm* - 30 euros

Extra piece - third bag up to 23 kg up to 158 cm* - 60 euros

Baggage with weight over 32 kg may only be carried as cargo.

In case the ticket entitles a free carriage of 2 pieces of checked baggage and the pas-
senger carries 3 pieces of checked baggage - the third luggage is in the category " Extra
piece - second bag up to 23 kg up to 158 cm™".

*The maximum allowed volume is the sum of the external length, height and width of the
baggage/I+h+w/. The passenger may carry more than the free of charge baggage allow-
ance for an additional fee. Third piece is charged as third excess baggage.

For more information please check Bulgaria Air's website www.air.bg.



FOTOBW 3A NOAET

Mpegnazame Bu Hakoako nonesHuU coBema 3a moBa kak ga ce uyBcmBame

A

FIT TO FLY

These handy exercises enable you to stay in top form - both

gobpe no Bpeme Ha noaema u caeg Heeo. M3nbAHABaime ynpaXkHeHusama 6aBHo

u guwadme paBHOMEPHO.

during and after the flight. Perform each move with steady,

even breathing.

-

XOOAUAA FAE3EHU KOAEHE
10 nemu 15 nemu 30 nemu
MocmaBeme nemume [MpaBeme kpvaoBu
Ha noga u noBguzHeme gBukeHus nopBo ¢
Hazope npbcmume Ha
kpakama. Nocae onpe- gpyaus.
me noga ¢ npecmu u

noBgusHeme nemume.

8 6egpomo.

MoBguzHeme eguHus
kpak, gokamo He
eguHus kpak, a nocae ¢ ycemume HanpexkeHue

PAMEHE

5 nemu

MocmaBeme poueme
Ha begpama u 3anou-
Heme ga onucBame
kpoeoBu gBukeHus

C pameHeme.

KPAKA

10 nemu

HaBegeme ce reko
Hanpeg. ObgbpHeMe
C poue koneHeme

u 2u noBgusHeme Ha
HuBomo Ha 2opgume.
3agpwkme maka 15
cekyHgu.

rPbb N PbLE

15 nomu

MocmaBeme u gBeme
cmvnana Ha noga

U cmeezHeme kopema.
HaBe>kgaime ce
Hanpeg, gokamo
poueme Bu He onpam
npecmume Ha kpakama.

FEET ANKLES KNEES
10 times 15 times 30 times
Placing your heels on Rotate your foot -
the floor, stretch your first in one direction
toes upwards. Then, and then the other.
keeping your toes on

the floor, raise your

heels upwards.

in your thighs.

OA CE AETWN HE E CTPALLHO

Cmamucmukama couu, Ye AemeHemo CbC CamMoAem € ganey
no-6e3onacHo om MH020 gpyau gedHocmu. Ekunakom Ha Bawus
camonem e BucokokBaauduuupaH u ¢ 6ozam onum. Camoremume

Ha ,Boacapusa Evp“ ca ¢ besynpeuHa noggpwkka u Mozam ga ycmosam
Ha BcakakBa mypboaeHuus.

Onumaidme ga ce omnycHeme - BguwBaime goAboko npes Hoca
u 3agopkadme Bo3gyxa HAkoAko cekyHgu, npegu ga 20 usguwame.

MO BPEME HA NMOAET

Ycewame 6oaka B ywume? 3anyweme Hoca, 3amBopeme ycmama
U 3anoyHeme ga npeanollame UAU ga ce onumBame ga uskapame
Bvagyxa, 6e3 ga omBapame ycma. JoBueHemo Ha gbBka cbwo nomaea.

Cmumyaupaime kpoBoobpauwieHuemo cu, kamo ce pasxogume

no nomekama 8 camonema. M3bazBalime ga cegume ¢ kpocmocaHu kpaka,
3auwomo moBa Moxke ga oepaHuuu kpoBoobpaueHuemo. Moke ga ce
nouyBcmBame no-ygobHo, ako cBaaume obyBkume. Mudme noBeue Boga

U no-mManko ankoxon, ual uau kade.

KAK OA CE NPUCNOCOBUM
NO-BbP30 KbM YACOBUTE PA3AUKUN

Onumadme ce ga Hacmpoume BuoAo2UYHUA cu YacoBHUK koM BpemeBama
30Ha Ha Bogewama Bu gecmuHauus, kamo Beuepma npegu noAema cu
Ae2HEME eguH uac NO-PaHo UAU NO-KbCHO.

He npekanaBaime ¢ mexkkama xpaHa u He nudme mBbpge MHO20 aAKOXOA
uAu kade Beuepma npegu norema. Fkme 6ozamu Ha NPOMEUH XpaHu
8 nogxogawu 3a HoBama uacoBa 30Ha oMPA3bUU OM gEHOHOWUEMO.

Kozamo npucmuzHeme Ha usbpaHama om Bac gecmuHauus, HanpaBeme
cu kpamka pasxogka. lNMpekapadme noHe 30 MuHymu Ha gHeBHa cBemauHa.

Raise your legs,
tensing the muscles

SHOULDERS

5 times

With your hands

on your thighs, rotate
your shoulders in

a circular motion.

RELAX!

LEGS

10 times

Bend forward slightly.
Wrap your hands
around one knee and
raise it to your chest.
Hold for 15 seconds.
Repeat with the other
knee.

BACK AND ARMS
15 times

Place both feet flat

to the floor and hold
your stomach in. Bend
forward, moving your
hands down your legs.

Statistics show that flying is much safer than many situations in daily lives.
The crew in control of the plane is highly trained and experienced.

Bulgaria Air aircrafts are thoroughly maintained and designed to withstand
various forms of turbulence

Try to relax - breathe in deeply through your nose, hold for three seconds
before exhaling slowly.

DURING THE FLIGHT

Ear pain? Pinch your nose shut, close your mouth and swallow or blow
out against your closed mouth. Alternatively, chew some gum.

Stimulate your circulation by walking around the cabin and stretching.
Avoid sitting with your legs crossed as this restricts circulation.
Removing your shoes may provide you with more comfort. Drink plenty
of water and not too much alcohol, tea or coffee.

REDUCING JETLAG

Begin adjusting your body clock to the time zone of your destination
the night before departure by going to bed earlier or later.

Don’t consume too much food the night before you leave, or drink too
much coffee or alcohol. Eat protein-rich meals at times that are normal
for your new time zone.

At your destination, take light exercise - such as a walk. Spend at least
30 minutes in daylight.



YOOBCTBO U
BE3OINACHOCT BbB Bb3AYXA

,Bonreapus Ep“ Bu »kenae 6esonaceH u ygobeH noaem.
BucokokBaauduuupaHume HU Aemuu, cmloapgecu u cmioapgu ca obyyeHu
ga ocueypsam 6ezonacHocmma Bu. Emo Hakou 0cHOBHU MoMeHmMU om
He3onacHocmma, ¢ koumo Moxke ga ce 3ano3Haeme, gokamo noyuBame u
ce HachakgaBame Ha nonema ¢ ,Boacapud Ep“.

BALUETO 34PABE

Ako uMame npumecHeHus 3a 3gpaBemo cu, cBbp3aHu ¢ NbmyBaHemo, U 0cobeHo
ako cmpagame om guxameAHU UAU CbPgeuHO-CogoBu 3aboadaBaHus, nocememe
Anekaps cu npegu 3amuHaBaHe. Anmekume Mozam ga Bu npegaoxkam aekap- cmBa
6e3 peuenma, HO Hawusam coBem e BuHazu ga ce koHcyamupame ¢ Aekap kou ca
Hal-nogxogawu 3a Bac

BALUUAT BATAXK

M3baeBaime mexkkus pbueH bazaxk. HoceHemo My moxke ga npemoBapu
opeaHuama Bu. [1a cegHew B8 kpecAromo ymMopeH U 3agbxaH, o3HauaBa ga
3anoyHew nomyBaHemo cu 3Ae. B pouHua bazaxk Hoceme camo ocHOBHOMO,
koemo we Bu mpa6Ba no Bpeme Ha norema.

CPOKbBT 3A ABABAHE HA AETULLETO

Onumadme ce ga npucmuzHeme Ha Aemuwemo paHo. OcmaBeme cu
gocmambyHo Bpeme 3a popmasHocmu, nasapyBaHe u omBexkgaHe koM camonema.
Bpememo 3a pesucmpupaHe Ha NbMHUUUME € PasAUYHO Ha pasAuYHUME Aemuula
u MoXke ga Bapupa cnopeg gecmurauusma. Hobpe

e ga ce uHdopmupame npegBapumenHo 3a vaca, 8 koimo mpsabBa ga cme

Ha Aemuwemo.

BALLATA CUI'YPHOCT

3ano3Halme ce ¢ uduckBaHusama 3a cuzypHocm u a2u cnasBadme.

He ce cvenacsBatime ga npeHacame uy>kg bazaxk. He ocmaBaume bazarka

cu 6e3 Hagsop.Crazalime HokoBe, Hokuuu u ocmpu npegmemu 8 kydapa, koimo
npegaBame 3a mpaHcnopmupaHe 8 bazadkHuka Ha camonema. Ako ca B pouHua Bu
Hazaxk, AemuwHUMe cAy»kbu 3a cueypHocm wie Bu 3abpaHam ga eu kauume

B camonema.

BALLUMAT PbYEH BAFAXK

Caokeme mexkkume npegmemu nog cegankama npeg Bac, a nekume -

B bazakHume omgeneHus Hag cegankume. He baokupadme ¢ 6Hazaxk noms
koM aBapulHume u3xogu U nbmekume mexXkgy kpecaama. OmBapsaime
HbazakHuuume Hag cegankume BHumameaHo - ako CbgobpkaHuemo um

€ pazaMecmeHo no Bpeme Ha noaema, npu omBapaHe om max Moke ga nagHam
npegmemu.

NYLWEHETO

MNMyweHemo B camonema e onacHo. 3abpaHeHo e Ha Bcuuku noaemu Ha ,Boazapus
Evp“. Ha kabuHHus ekunak e HapegeHo ga caegu 3a U3nbAHEHUEMO Ha 3abpaHama.
He nyweme 8 moaremHume, koumo ca o6opygBaHu ¢ gamuuuu 3a gum.

YNBbTBAHUATA 3A BE3OMNACHOCT

Mpegu 3amuHaBaHe u npucmuaaHe kabuHHUSM cbcmaB Ha ,Boazapus Eop” we

Bu 3ano3Hae ¢ npaBuaama 3a 6e3onacHocm B8 camorema. YnomBaHemo BkalouBa
cBegeHus 3a npegnasHume koaaHu, kucrnopogHume Macku, usxogume, aBapudHomo
HanyckaHe Ha camoAema, cnacumeaHume »kuanemku. Moaum 3a Bawemo BHumaHue
no Bpeme Ha gemMoHcmpauusma. Pasdeaegaime uHcmpykuusma 3a 6esonacHocm 6
camonema, kosmo e B gkoba Ha cegankama npeg Bac.

KABUHEH EKUMNAXX

KabuHHusm ekunaxk Ha ,Boazapus Evp“ ce epuku ga Bu obcay>kBa omauuHo
u ga ocueypsBa besonacHocmma no Bcako Bpeme. He ce npumecHaBaime ga
noBukame cmioapgecume u cmloapgume, kamo usnoazBame paznonoXkeHus
Hag kpecromo Bu 6ymoH, ga cnogeaame komMeHmapume cu ¢ max U ga eu
yBegomaBame 3a nompebHocmume cu.

NPU NMPUCTUTAHE
Maszeme bazarkHume cu kynoHu, 3a ga Hamepume AecHo bazaxka cu. Omgeneme
Manko Bpeme, 3a ga ce akaumamusupame cAeg npucmuaaHemo cu.

Om 6 HoemBpu 2006 2. B EBponetckusn coblos ca B cuna HoBu mMepku 3a cugypHocm, koumo ozpaHuvyaBam
koauuecmBomo meurocmu B pouHus Hazaxk. Te mpabBa ga ca B8 camocmosamenHu onakoBku go 100 mA Bcaka
u 0bwo go 1 A, nocmaBeru B camoszaneyamBau ce npospaveH NAuk, kodmo nogaexku Ha npoBepka om cay-
>»kumeaume no cueypHocmma. OzpaHuyeHUAMa ce OMHacAm 3a cAegHUme meuHocmu: Boga, Hanumku, cynu,
cuponu, 2pumoBe, kpemoBe, AocuoHu, 2enoBe, napdlomu, gesogopaHmu, cnpetoBe, nacma 3a 3bbu, nAHa 3a
BpbcHeHe u He BkalouBam megukameHmu u 6ebewku xpaHu 3a nonsBaHe no Bpeme Ha nbmyBaHemo, HO
me nogaekam Ha npoBepka.

Cnucvkom noco4Ba Hakou om 3abpaHeHume 3a npeHoc npegmemu, 6e3 ga 6bge uzyepnameneH.

Moas, koHcyamupalime ce ¢ AemuwHUA NEPCOHAaA 3a NO-NbAHa UHPOPMayus.

YBakaemu nomHuuu,

B coomBemcmBue ¢ gupekmuBa Ha EBponetickama komucus 68/2004 om 15 aHyapu 2004 2., 8 oxpaHsemume
30HU Ha Aemuwiama u B pvuHuA bazaxk He buBa ga ce crazam npegmemu, ¢ koumo e BodaMOXKHO UAU U3aAexk-
ga BuamMokHO ga ce npuduHU HapaHABaHe. Cpeg 3abpaHeHUMe npegmMemu ca

BcakakBu BugoBe ozHecmpenHO opwkue /| kamanyamu u XxapnyHu / uMumauuu Ha O2HECMPEeAHO
opwkue, 8 moBa yucno gemcku uzpauku /opwkeliHu yacmu, ¢ uskaloueHue Ha ypegu 3a meaeckonuyHo
BuxkgaHe / nokapozacumenu | enekmpowokoBu ypegu | 6pagBu, cekupu, cambpu, momaxaBku /
nokoBe, kbcu konus | BcakakBu 3aocmpeHu MemanHu npegmemu, koumo moz2am ga nocaykam 3a
HapaHsBaHe | Ho)koBe, HezaBucumo om npegHa3HaveHuemo um /cabu, MeuoBe | GpbcHavu, ckaaneau |
Hokuuu, ¢ peXkewa yacm, no-gbAza om 6 cm /| 6GopmawuHu, omBepmku, kaewu, uykoBe | koHku 3a Aeg /
Bcuuku BugoBe cnopmHu cmukoBe, 6yxanku, weku u mosau / Bcuuku BugoBe o6opygBate 3a 6olHU
cnopmoBe / amyHuuuu, 2paHamu, MuHu, BoeHHu ekcnao3uBu /| gemoHamopu [ 2a3 u 2a3oBu
konmetiiHepu | B¢cakakBu nupomexHuyecku cpegcmBa |/ xAop, napaAusupauwu cnpelioBe, consomBopeH
2a3 /[ mepneHMUuH, pa3pegumeA U aepo3oAHa 60a [ Hanumku ¢ Hag 70% cbgbp)kaHue Ha anKOXOA.

YOUR COMFORT AND
SAFETY IN THE AIR

Bulgaria Air wishes you a safe and comfortable journey. Our highly trained flight
deck and cabin crews are here to take care of your safety. While relaxing and
enjoying Bulgaria Air’s inflight service, you may consider the basic points that
follow.

YOUR HEALTH

If you have any medical concerns about making a journey, or if you suffer from a
respiratory or heart condition, see your doctor before traveling. There are over-the-
counter medicines available, but we recommended always to consult a doctor to
determine which are suitable for you.

YOUR LUGGAGE

Try to travel light. Carrying heavy bags can cause considerable stress you may not
be used to. Arriving at your sit exhausted and perspiring is not a good start to your
journey. In your hand luggage, carry only essential items which you will genuinely
need during the flight.

YOUR CHECK IN DEADLINE

Arrive early at the airport. Give yourself plenty of time to check-in, shop and board.
Check-in times vary from airport to airport and from destination to destination.
Please, inform yourself well in advance to avoid delays/cancellations.

YOUR SECURITY

Do read and follow the security requirements. Do not agree to carry other people’s
items with you. Never leave your luggage unattended. Store personal knives,
scissors and other sharp objects safely inside your suitcase or hold luggage. If you
do not, airport security staff will stop you taking them aboard in your cabin luggage.

YOUR HAND LUGGAGE

Please store heavy items underneath the seat in front of you. Stow lighter items
in the overhead luggage racks. Please ensure you do not block access to the
emergency exits, and do not block the aisle. Please open the overhead lockers
with caution: items there may have become disturbed and may fall onto the seats
below.

SMOKING

Smoking onboard is dangerous. All Bulgaria Air flights are non-smoking and
cabin crew are under strict instructions to monitor observance. Please do not
smoke in the lavatories; they are equipped with smoke sensors.

THE SAFETY BRIEFING

Before departure and on approach, Bulgaria Air cabin crew will demonstrate the
rules of safety on board our aircraft. The briefing includes information on your
seatbelt, how to use your oxygen mask, how to locate exits, how to leave the
aircraft in an emergency, and how to use your lifejacket. Please spare a moment
to watch their demonstration. Please also consult the illustrated Safety on Board
leaflet in the seat pocket in front of you.

YOUR CABIN CREW

The Bulgaria Air flight attendants are on board to provide you with top class
inflight service and ensure your safety at all times. Please do not hesitate to use
the overhead attendant call button and share comments or request service from
your flight attendant.

AT THE DESTINATION AIRPORT

Have your luggage identification tags ready to help you find your luggage.
Give yourself some time for initial acclimatisation with the weather and
environment of your destination.

From November 6, 2006 the European Union adopted new security rules that restrict the amount of liquids
you can take through security checkpoints, in addition to other prohibited articles. These liquids must be in
individual containers with a maximum capacity of 100 ml each, packed in one transparent, resealable plastic
bag (with a capacity of no more than one litre). The restrictions apply to liquids such as water, drinks, soups,
syrups, make-up, creams, lotions, gels, perfumes, deodorants, sprays, tooth paste and shaving foam. Liquid
foods for babies and any medication a passenger may need during a flight are exempt from the above
restrictions but must be presented at security checkpoints.

This is not an exhaustive list. If in doubt, please, consult the airport staff who will be happy to provide
you with more detailed information.

Dear passengers,

In keeping with European Commission Regulation N2 68/2004 of 15 January 2004, any object capable, or
appearing capable of causing injury should not be carried into the security restricted areas of the airports and
into the aircraft’s cabins. These include, but are not limited to:

all types of firearms | catapults and harpoons | replica or imitation firearms, toy guns /component
parts of firearms (excluding telescopic sighting devices) / fire extinguishers | stun or shocking
devices | axes, hatc ets, meat cleavers; machetes | arrows and darts / any type of sharpened
metal objects, which could cause injury / all types of knives | sabers, swords /| open razors

and blades, scalpels | scissors with blades more than 6 cm in length / drills, screwdrivers,
crowbars, hammers | ice skates | any type of sport bats, clubs, |/ sticks or paddles /| any martial
arts equipment / ammunition, grenades, mines, explosives and explosive devices | detonators |
gas and gas containers |/ any pyrotechnics | chlorine, disabling or incapacitating sprays, tear
gas | turpentine and paint thinner, aerosol spray paint /| alcoholic beverages exceeding 70% by
volume.
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3awomo 3Haem, ye
me ca yacm om
Bawemo cemeiicmBo -
Bv3noa3Baime ce

om ycAy2ama Hu 3a
npeBo3 Ha gomawHu
Alo6umyu!

Mpu npeBosa Ha gomawHu
ANobumuu 8 nemHuyeckama
kabuHa /PETC/ makcumaaHomo
gonycmumo meaAo Ha
>kuBomromo u knemkama e 8 ke,
a pasmepume Ha kaemkama

48 x 35 x 22 cm. 3a ycayeama

ce 3anAawa makca om 60 eBpo
8 nocoka.

IMpu npeBo3 Ha gomawHu Alobumuu
8 bacarkHomo omgeneHue /AVIH/
HAMa o2paHuyeHue B mezaomo

Upgrade go 6usHec
knaca, 3a ga e
neppekmHo

,Borzapusa Evp“ Bu
gaBa BoamokHocm ga
noBuwume komdopma
Ha cBoemo nomyBaHe
bAaazogapeHue Ha
ycayeama Upgrade go
busHec kaaca.

Upgrade moxke ga 6bge 3akyneH
om 24 yaca go 40 muHymu

npegu UsAUMAaHe, NpU HaAuvue

Ha cBobogHu mecma. OcBeH
ygobcmBo u komdopm, ycayzama
Bu Hocu owe peguua npegumcmBa

No6aBeme noBeue
ygo6cmBo kom
Bawemo nomyBaHe!

Kak? Kamo 3anasume cBoemo
MACMO C gONBAHUMEAHO
npocmpaHcmBo u noBeue
kompopm cpeuty makca om 20
eBpo Ha nocoka, uau usbepeme
cBoemo NpegnoyumaHo MACMo,
6AU30 go u3xoga, cpeuly makca om
10 eBpo Ha nocoka. Ycayeama e
HaAUYHa 3a gupekmHume nonemu,
usnoAHABaHU om aBuokomnaHuama.
Cegankume ¢ noBeue
npocmpaHcmBo u kompopm

ca pas3norokeHu Ha 3 peg u
aBapueH usxog, a mesu Ha 4

MomyBaHe Ha geua 6e3
npugpy>kumen

[oBepeme ce Ha
ycAyeama Ha ,Boazapus
Evp“ 3a npeBos Ha
Henpugpy>keHu geua

u 6ogeme cnokolHuU
3a cBoemo geme

no Bpeme Ha nonem!

- 3a geua Ha Bospacm mexgy 3

u 5 2. ocueypaBame eckopm -
cmloapg, koimo ga nocpewHe
gememo om usnpauiaya Ha
omnpaBHomo Aemuwie, ga 20
npugpy>ku no Bpeme Ha Bcuuku
AeMUWHU Npouegypu go kauBaHe
8 camonema, ga ce no2puku AUYHO
3a cnokodHomo My nomyBaHe u
ga 20 npegage Ha nocpewaya
npu npucmuzaHe. 3a gememo ce
3anAawa NbAHama mapuda 6es
gemcko HamaneHue, naloc 50%

Ha »kuBomHomo, a makcumaaHume
pasmepu Ha kaemkama ca

110 x 65 x 70 cm. Mpu 06wo mearo
go 32 ke ce 3annawa makca 100
eBpo, a Hag 32 ke - 140 eBpo

8 nocoka.

MpeBoszbm Ha gomawHu

ANlobumMuu 3agorkumenHo

nogaexu Ha nomBopkgeHue

om ABuokomnaHuama.

Mozam ga 6bgam npeBosBaHu
camo kyuema u komku,

kamo eguHcmBeHo go u om
BenukobpumaHus He ce
npegaaza ycayzama npeBoa
Ha XuBomHu.

BouHume u onacHu nopogu
ce npuemam 3a npeBo3 camo
kamo kapzo.

kamo npuopumemHu yekupaHe

u kauBare B camonema,
gonvAHUMEAeH 6azaxk, gocmbn

go busHec canoHUME Ha
Aemuwiama u busHec kaaca
kemopuHe. Ako cme uaeH Ha
npoepama FLY MORE, neuenume u
noBeue mouku.

BaxkHo e ga ce ombenexu, ue
npu norem ¢ npekauBare mpabBa
ga Cce cnasu paspelieHuemo 3a
npeBo3 Ha bazak u Ha gpyaus
npeBosBau. CoBemBame Bu ga
3anaBume UPGRADE MuHuUmym 2
yaca npegu U3auMaHe Ha noAema
om Codus, 3a ga ce Hacragume

u Ha kembpuHza kamo yacm om

peg mokeme ga pesepBupame
kamo npegnouyumaHu, nopagu
6AU3OCMMA UM go U3X0ga u
BwvamokHocmma 6bp3o ga ce
omnpaBume koM kpadHama
mouka UAU mpaHcdepHuA cu
nyHkm.

Mokeme ga 3aaBume u
3anaamume cBoemo mMAcmo
upes Llenmopa 3a 06caykBaHe
Ha kaueHmu Ha men.: +(359) 2 40
20 400 uau no e-mail Ha callfb@
air.bg, kakmo u B opucume Ha
,Boazapus Evp”, upes usgamend
Ha Buaema u Ha Aemuliemo
npegu norema. CoBemBame

Bu ga 3aaBume ycayzama
npegBapumeaHo, 3a ga cu

om egHonocouHama mapugda
8 M kaaca u gBynocouHu
AemuwiHU makeu 3a cmioapga-
npugpy>Kumea.

« 3a geua mexkgy 5u 11 2. ce
ocueypsBa cay>kumen, koimo

ga nocpeuiHe gememo om
usnpawaya Ha omnpaBHomo
Aemuwe, kakmo u makwv8, koimo
ga 20 npegage Ha nocpeuiaua
npu npucmuzaHe. 3a gememo
Cce 3anAawa NbAHama mapuda
6e3 gemcko HamaneHue, naloc
UM makca 8 pasmep Ha 50 eBpo
Ha omceuka 3a MeXgyHapogHU
noremu u 30 eBpo 3a BompewHu
noremu. 3a Codusa - AoHgoH
makcama e 60 eBpo, a 3a AoHgoH
- Codus e 60 nayHga.

« Mo »kenaHue Ha pogumeaume,
geua om 12 go 18 2. Mo2am CbWwo
ga ce Bb3noa3Bam om ycayeama

MemHuuume, koumo >enasm ga
nbmyBam ¢ gomaweH Alobumed, (kyue
unu komka), npegBapumenato mpatBa
ga ce 3ano3HaAam ¢ uHcmMpykuuume
3a npeBo3 Ha gomawHu Albbumuu

Ha aBuokomnaHuama Ha www.air.bg

u ga cna3Bam Bcuuku ycroBus Ha
peanameHm 576/2013. PeanameHmbm
e 3agorkumeneH 3a Beuuku cmpaHu
unerku Ha EC. Mo Bpeme Ha check-in
gokymeHmume Ha Alobumeua, we
Bogam obcmouHo npoBepeHu.
Macnopmoem mpatBa ga omeoBapsa
Ha obwonpuemus MexgyHapogeH
obpaseu.

Bcuukume npegumcmBa.

Takcama 3a ycayeama Upgrade

e 50 eBpo* B8 nocoka no BompewHu
AuHUU u 100 eBpo* B nocoka

No MeXKgyHapogHU AUHUU.

Moxkeme ga 3akynume Upgrade upes
Llermopa 3a obcaykBare Ha kaueHmu
Ha mea.: +(359) 2 40 20 400 uAu no
e-mail Ha callfb@air.bg, kakmo u 8
odpucume Ha ,Borzapus Evp®,

ypes usgamens Ha buaema uau

Ha AeMuUWEemo Npegu NoAem.

*3a omceukama AoHgoH - Codua
makcama e 100 nayHga.

2apaHmupame HaAU4HO MACMO U ga
cnecmume Bpeme Ha Aemuwiemo.
CnegBa ga ce uma npegBug,

ye uma NomHuuy, koumo He
Mo2am ga bogam HacmaHaBaHu
Ha aBapulHu usxogu, Hanpumep
xopa ¢ pusuyecku, ncuxudecku u
cayxoBu yBperkgaHus, BvapacmHu
xopa, geua u bebema (Coc uau
6e3 npugpy>kumen) u NbMHUUU C
HagHOPMEHO Me2A0.

* 3a Tea ABuB makcama e 8
wamcku goaapa, 3a AoHgoH B8
nayHga, 3a Lllopux 8 wBeuuapcku
¢paHka.

cpeuly 3anAawaHe
Ha UM makcama. Ha max ce
npegocmaBa coulama ycayaa
kamo 3a geua mexkgy 5u 11 2.
3a ga ce Bb3nor3Bame om
ycayzama, e Heobxogumo ga
omnpaBume 3anumBaHemo cu
NOHe 2 cegmuuu Npegu norema
Ha callfb@air.bg.

[ememo Bu 3agbmkumenHo
mpabBa ga Hocu cvc cebe
cu BaaugeH nacnopm.

EgHa cmloapgeca moke ga
npugpy>kaBa gBe geua om egHo
cemelcmBo - Bpams u cecmpu,
koumo nbmyBam 3aegHo. 3a mAx
ce 3anrawa egHa UM makca.

Because we know they
are part of your family -
take advantage of

our service for animal
transportation!

When transporting pets in the
passenger cabin /PETC/ the
maximum weight of the animal
and the cage is up to 8 kg and
the maximum dimensions of the
cage - 48 x 35 x 22 cm. A fee
of EUR 60 per direction applies.

When transporting pets in the
luggage compartment /AVIH/ there
are no limitations in the weight of
the animal.

The maximum dimensions of the

Upgrade to business
class to be perfect

Bulgaria Air gives you

the opportunity to increase
the comfort of your trip
with the Upgrade to the
business class service.

The Upgrade may be purchased
from 24 hours to 40 minutes before
scheduled departure in case of
availability.

By choosing it you get not only
comfort and convenience, but also

Travel even more
comfortable

Bulgaria Air gives you the
opportunity to guarantee more
in-flight comfort!

How? Just book your seat with
extra space and more comfort
for 20 EUR per flight or book
your preferred seat near the
exit f for 10 EUR per flight. The
service is available for all direct
flights operated by Bulgaria Air.
Seats with extra space are
located on the 3rd row and
emergency exit, while those at
4th row can be booked as a

Unaccompanied
minors flying

Trust the Bulgaria

Air service for
unaccompanied minors
and let them flying
without any worries!

« For children between 3 and 5
years old we provide an escort -
flight attendant who will pick

up the child from the person
who is escorting him/her at the
departure airport, will be next

to the child during all airport
procedures until boarding the
plane, personally take care of the
child’s safe journey during the
flight and will hand him/her over
to the welcoming person at the
arrival airport. The full ticket fare
is payable for the child (without
a child’s discount), plus 50% of

container are 110 x 65 x 70 cm.

At the weight of the animal and
container up to 32 kg, a fee of
EUR 100 per direction applies,
if the weight is over 32 kg -
EUR 140 per direction applies.

Pets’ transportation is a subject
to compulsory confirmation from
the Airline.

Only dogs and cats are
acceptedfor transport.

Animal transportation to and
from Great Britain is not allowed.

The fighting and dangerous
breeds are accepted for carriage

priority check-in and boarding in
the airplane, additional baggage,
access to airport business
lounges and business class
catering. If you are a member of
our frequent flyer program FLY
MORE, you earn more points

as well.

Please note that in case of a
connecting flight, the luggage
permit of the other carrier must
be checked and observed with.

We also advise you to request
UPGRADE at least 2 hours before
the departure from Sofia in order

preferred due to their proximity
to the exit point and the
availability they provide for the
passenger to head straight to
his final destination or transfer
point.

You can request and prepay
your seat by contacting our
Customer Service Center

at +(359) 2 40 20 400 or via
e-mail: callfb@air.bg, as well

as in the Bulgaria Air’s offices,
through the ticket issuer and
at the airport prior the flight.
We recommend you to request
the service in advance to make
sure we have an available seat

the one-way fare in the M class
and two-way airport taxes for the
escort flight attendant.

« For children between 5 and
11 years old a staff member

is provided to welcome the child
from the escorting person at the
departure airport, as well as

a person to hand him over to
the welcoming person at the
arrival airport. The full ticket fare
is payable for the child (without
a child’s discount), plus a UM
fee of EUR 50 in direction for
international flights and EUR 30
in direction for domestic flights.
For Sofia - London the fee

is EUR 60 and for London -
Sofia is GBP 60.

- Per parents request, children
between 12 and 18 years old
could also take advantage of

only as cargo.

Passengers willing to travel with

a pet (dog or a cat), should get
acquainted in advance with the
airline’s instructions for traveling
with pets on www.airbg as well as
to observe and follow all the condi-
tions of Regulation 576/2013. The
regulation is mandatory for all EU
member countries. During check-
in the pet's documents will be
thoroughly checked. The passport
must comply with the generally
accepted international model.

to enjoy catering as part of
all the benefits of the service.
The Upgrade fee is EUR 50 in
direction for domestic flights
and EUR 100 in direction for
all international flights.

Upgrade can be purchased at

our Customer Service Center:
+(359) 2 40 20 400 or via e-mail:
callFB@air.bg, and also in the
Bulgaria Air offices, through the
ticket issuer or at the airport before
the flight.

for you and to save time at the
airport.

It should be considered

that here are passengers

who cannot be seated in an
emergency exit row (some of
the seats with extra leg space
are situated next to these exits)
such as people with physical,
mental and hearing impairments
and limitations, elderly people,
children and babies (including
unaccompanied minors (UMNR)
and overweight passengers.

* For Tel Aviv the fee is in USD, for
London in GBP, for Zurich in CHF

the service, against payment of
the UM fee. They are provided

the same service as for children
between 5 and 11 years of age.

In order to take advantage

of the service, you should make
your inquiry at least two weeks
prior the flight at callfb@air.bg

Your child must carry a valid
passport with him/her. One flight
attendant can accompany two
children from the same family -
brothers and sisters who travel
together. For them is paid

a single UM fee.
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Boeing 737-300

Embraer 190-100

CODESHARE
PARTNERS

Codeshare partnerships are an integral part of
Bulgaria Air route portfolio. They enable the airline to
provide it"s customers more frequencies to a particular
destination as well as to widen its destinations list at
facilitated booking procedure.

ASPOMNOT #

~N= Poccuiickne asnanuumn

SOFIA - MOSCOW
VARNA / BURGAS - MOSCOW

AIRFRANCE Y

SOFIA - PARIS / VARNA
PARIS - NICE / LYON / BORDEAUX

I"TZ\

AIRWAYS

SOFIA - ROME / MILAN / VARNA / BURGAS
ROME - MILAN / TURIN / FLORENCE / GENOA / NAPLES
/ PIZA / VENICE / BOLOGNA / TRIEST / VERONA /
CATANIA / BARI / PALERMO / LAMECIA TERME /
BRINDIZI / REGGIO CALABRIA / MADRID / BARCELONA /
AMSTERDAM / LONDON / PARIS / BRUSSELS / PRAGUE /
GENEVA / MALTA

IBERIAI’

SOFIA - MADRID
MADRID - LAS PALMAS / TENERIFE

SOFIA - AMSTERDAM

+=5 AEGEAN

A& BTAR ALLIAMCE MEMBER . F

SOFIA - ATHENS / LARNACA / VARNA / BURGAS
ATHENS - BEYRUT / TEL AVIV / EREVAN / NICE / TBILISI
LARNACA - TEL AVIV

D& AirSERBIA

SOFIA - BELGRADE / TEL AVIV / LARNACA / VARNA
BELGRADE - GENEVA

VARNA/BURGAS - SOFIA - BUCHAREST

QATARZE

AIRWAYS dggbmanl

Sofia - Doha / Bucharest / Varna / Burgas
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CODESHARE PARTNERS

Code share napmtbopcmBomo no3BoaaBa Ha
aBuokomnaHuume ga npegaazam Ha cBoume
nomHuuu noBeye noAemu go gageHama
gecmuHauus npu obaekueHa npouegypa 3a
pesepBauus, kakmo Ha cobcmBeHume noremu, maka
U Ha NOAEMUME Ha NaPMHbOPa NO MapWwPymMa.

The Code share partnership enables airlines
to provide for their valuable customers more
frequencies to each particular destination at
facilitating booking procedure, on every own
operated or marketing flight en route.

AIRFRANCE 4

AIRWAYS

IBERIA j

Anram sl LTy e

QATAR 4§

Bulgaria AII’\

National Carrier

SPA PARTNERS

Special prorate agreement e cpeg ocHoBHUME
mbpeoBcku goeoBopu, npegocmaBaw, Ha
napmHoopckume aBuokomnaHuu uskalouumearama
BovamokHocm ga yBeauuam 6pos Ha npegaazaHume
gecmuHauuu npes gageH nyHkm u ga omezoBopAm Ha
MbPCeHemo Ha KAUEHMUME ¢ NPUemMAUBU UEHU.

The Special prorate agreement is among the basic
commercial agreements, giving partner airlines a
significant opportunity to enlarge number of global
beyond destinations offered in response to customer
demands at reasonable prices.
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www.air.bg

INTERLINE PARTNERS:

Interline agreement no3BoasBa BaaumHomo
npusHaBaHe Ha GuremuME U NO MO3U HaUUH
cbuiecmBeHo gonpuHaca 3a moBa gBeme
aBuokomnaHuu ga Mozam ga npegaazam npogykma
Ha NapmHoopa No PegoBHU AUHUU.

The Interline agreement permits the acceptance
of each other’s airtickets and that way contributes
significantly both airlines to be able to offer
customers reciprocally their product on schedule
services.
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/Aememe go Bcska moyka Ha cBema ¢ bvazapus Evbp u napmHbopu.
Fly anywhere across the world with Bulgaria Air and partners.
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. Via Doha to:
+ Auckland

- Bangkok

- Cape Town

+ Colombo

« Dar es Salaam

« Hong Kong

« Johannesburg

» Karachi

+ Kathmandu

« Kilimanjaro

« Kulala Lumpur
« Lagos

+ Maldives / Male |
+ Manila

+ Nairobi

« Phuket I
« Seoul

« Singapore
- Tokyo

+ Zanzibar
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/Aememe go Bcska mouka Ha cBema ¢ bvazapusi Evp u napmHbopu.
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Fly anywhere across the world with Bulgaria Air and partners.
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CENTRAL IR <
‘ COOPERATIVE el
‘ BANK t www.air.bg

CENTRAL o
‘ ( COOPERATIVE rald ALEL -
aba¥ BANK A

CMNECTHABALL,
NOKATO NMbTYBALI

« Obnbr rpatuceH nepuopg npu nasapyBaHe U Ter/ieHe Ha napu B 6pon
- BesnnatHa 3acTpaxoBKa Mpu NbTyBaHe B Yy>KOKWHa
« OTCcTbMNKa OT Nb/IHATa CTOMHOCT Ha caMosleTHUA BUAET NpU 3analaHeTo
My ¢ Kapta Visa “CCB-Bulgaria Air” B Bbarapus nnn Ha www.air.bg:
- 5% otctbnka npu nnauwaHe ¢ Visa Gold “CCB-Bulgaria Air”
- 3% otcTtbnka npu nnawaHe c Visa Classic “CCB-Bulgaria Air”
« 5% oTcTbMNKa Npu NOKYyMKa Ha CTOKMK C KapTaTa Ha 6opJa Ha camo/ieTuTe
- besnnateH npeBo3 Ha ABa 6araxa, BCeKW € Ters1o 4o 23 Kr.

donbaHWTENHa UHDOPMaLKS 3a KpeanTHW KapTu Visa “CCB-Bulgaria Air” Moxel ga nonyuunil
Ha Ten.: nnu

Cco LlenmpanHa KoonepamuBHa banka *5050

BaXkHuam cumu.  www.ccbank.bg




3a6bpaBeme c8ema
u omkpuume c68os...

3a noBeye uHPOoPMAUUSA U pe3epBauuu:
+359 888 /7 33 44
office@campinggradina.com
reservations@caompinggradina.com

www.campinggradina.com



BbAIAPVA EbP: Kege ga HU Hamepume?

BULGARIA AIR: Where to find us?

Customer Service Center

1, Brussels Blvd Sofia Airport,
Sofia 15640

Working Hours:

Every day 08:00-22:00 Local Time

phone: +359 2 402 04 00
e-mail: callFB@air.bg
www.air.bg

Germany, Berlin

Bulgarian Air Tour
Leipziger str 114115,
10117 Berlin, Germany
Working hours:
Monday - Friday
09:00-18:00 Local Time

phone.: +49 30 2514405

+49 30 2514460
fax: +49 30 2513330
e-mail: info@berlin-bat.de
www.air.bg

Head office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Monday - Friday

09:00-17:30 Local Time

fax: +359 2 984 02 03
e-mail: office@air.bg
www.air.bg

United Kingdom, London

Airport office Heathrow

Ticket Pod 3 (Zone G) Terminal 4
Heathrow Airport TW6 3FB
Working hours:

Monday - Friday

09:30 - 17:30 Local Time

phone: +44 208 745 9833

+44 788 966 4174
e-mail: LHR@bulgaria-air.co.uk
www.air.bg

Sofia City Office

2 lvan Vazov Street
Working hours:

Monday - Friday

09:00 - 17:30 Local time

phone: +359 2 402 03 93
e-mail: tickets1@air.bg
www.air.bg

FLY MORE Office

1, Brussels Blvd Sofia Airport,
Sofia 1540

phone.: +359 888 903 943

+359 2 984 02 96
e-mail: flymore@air.bg
www.air.bg

Varna Airport Office

Varna Airport

Terminal 2, Departures

Working hours Opens 2 hours prior
to scheduled departure

phone: +359 52 573 321
fax: +359 52 501 039
e-mail: varna@air.bg
www.air.bg

Russia, Moscow

City Office
3 Kuznetzkiy Most Str., Moscow,
125009, Russia
Working hours:
Monday - Friday:
09:00-13:00/14:00-18:00 Local Time
Saturday: 10:00-14:00
(between June and
September)

phone: +7 49 5789 9607
e-mail: ticketmow@air.bg

moscow@air.bg
www.air.bg

Airport office

Sheremetyevo airport, Terminal F, fl. 2,

ticket desks 10 and 14
Working hours:
Opens 2 hours before flight

e-mail: svoapfb@mail.ru
www.air.bg

Varna City Office

55, 8-mi primorski polk blvd

Working Hours:

Monday - Friday:

09:00 - 17:00 Local time

Saturdays customers are served by email

and phone from 10:00 to 16:00 Local time.

phone: +359 52 651 101
e-mail: varna_city@air.bg
www.air.bg

TV

Israel - Tel Aviv

Open Sky LTD

25 Ben Yehuda Str.
Israel 63806, Tel Aviv
Working hours:
Sunday - Thursday:
09:00-17:00 Local Time

phone: +972 379 51 355
fax:  +972 379 51 354
e-mail: annie@open-sky.co.il
www.air.bg

Shumen City office

Shumen, Patleyna 10 str.
Monday-Friday: 09:00-17:00

phone: +359 887 84 01 71
e-mail: shumen@air.bg
www.air.bg

USA

y

Mailing Address:

1819 Polk St #401 San Francisco, CA
94109

Working Hours:

Monday - Friday 9am - 5pm,
Saturday - Sunday 9am -1pm (EST)

phone: 1-855-FLY-TO-BG (359-8624)
e-mail: tickets@bulgariaairusa.com
www.air.bg

BRU

Belgium, Brussels

Working hours:
Monday - Friday
10:00-19:00 Local Time

phone: +32 470 401 260
e-mail: brussels@air.bg
www.air.bg

VIE

1

Austria, Vienna

Intervega Reisen

Tiefer Graben 9, A-1010 Wien, Austria
Working Hours:

Monday - Thursday

09:00-17:30 Local Time

Friday

09:00-17:00 Local Time

phone: +43 1 5352550
0 900 220013 (domestic line)
fax:  +431 5352552
e-mail: intervegareisen@aon.at
office@intervega.at
www.air.bg
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