YBarkaemu nomHuuu,
Iob6pe gowaAu Ha 6opga Ha bvazapusa Ep!

"Ako B6sax numan xopama kakBo npeBo3Ho
cpegcmBo uckam, wsxa ga mu kakam: no-
6bp3 koH". To3u Hau-npouym uumam om Xe-
Hpu Qopg gobpe ualocmpupa noAokeHuemo,
B koemo ce Hamupam gHec Bcuuku wodbvopu
U noA3Bameau Ha aBmomobuau.

MpeBosHomo cpegcmBo, koemo npeobpasu
cBema, omkalouu 2an0baAusauusma u HuU
HanpaBu no-cBobogHu omBcskoaa, ceaa Ha
cBou peg ce npeobpazsBa. Jaau caeg nem,
UAU CAEg NnemHalucem 20guHu, HO koAu-

me Hu we cmaHam cbBcemM pasAuyHU om
gHewHume: we ce ynpaBasBam camu, Hama
ga noA3Bam uskonaemu 2opuBa, u MoxXke 6u
gopu Hsima ga ce npogaBam, a camo we ce
B3emam nog Haewm.

Hskou enemeHmu Ha masu npomsHa Beue ca
dakm. CmpaHu kamo Kumau ce npexBopAuxa
om Beaocunega kom aBmomMobuAa; 2rn0banHuU-
Am nasap nopacHa om egBa 50-uHa MuAuoHa
6pouku npe3 90-me go noumu 100 MUAUOHa.

Ycewa ce u Hamecama Ha uHmepHem: ako

8 muHanomo amepukaHuume ca kynyBaau
aBmomobun caeg cpegHo 5 noceueHus B8
canoHume Ha movpezoBuume, gHec 20 npaBsm
cneg egBa 1.6 noceweHus. Ha mHo20 mecma
MoxXkeme He camo ga cu kynume koaa npe3s
menedoHa, HO U ga s pesucmpupame, U gopu
ga s 3acmpaxoBame oHAalH.

MpomsHama e 8 moakoBa MHO20 HanpaBae-
Hus, ye Hue cMe kamo begHume cbBpemeHHU-
uu Ha cmapus Qopg - mpygHo MoXkeM ga cu
npegcmaBum kakBo Hu uaka. Ho HUWO He Hu
npeuu ga ce onumBawme, kakmo cme cmopu-
AU B mo3u 6pou Ha BopgHOomMo cnucaHue Ha
"Boacapus Ep".

MokenaBam Bu NpusMHO — U NOAE3HO — Nb-
myBaHe!

AHko leopzueB,
UanvaHUMeneH gupekmop

WELCOME
NOTE

Dear Passengers,
Welcome aboard Bulgaria Air!

“If I had asked people what they wanted, they
would have said faster horses.” Henry Ford's
most famous quote is a good illustration of
what all car drivers and users experience
nowadays.

The vehicle that transformed the world,
unlocked globalization, and made us more free
than ever is now undergoing transformation,
too. Either in five or fifteen years our cars will
be quite different from what they are today:
they will be self-driven, they will not use fossil
fuels, and may not even be offered for sale but
just rented.

Some elements of that change can be seen
already. Countries like China replaced the
bicycle with a car; the global market expanded
from a mere 50 million cars in the 1990s to
nearly 100 million.

The Internet is a factor, too: in the past
Americans used to buy a car after having
visited a car dealer five times on average and
now they only need 1.6 visits. There are many
places where you can use your phone to buy a
car and even register and insure it online.

The change has happened in so many
aspects that we now feel like old Ford's poor
contemporaries - we find it really hard to
imagine what is lying ahead for us. Still, we
can always try to fancy and this is what we

did in the new issue of Bulgaria Air's Inflight
magazine.

| wish you a pleasant flight!

Yanko Georgiev
CEO
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Llenama e kpadna u BkalouBa: Bouuku makeou, 1 Bp. prueH Bazaxk go 10 ka + 1 6p. gamcka uaima/aanmaon, kemepunz Ha bopaga,
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BMW 118d: Pasxoa Ha ropuso: 4.7 — 5.7 n/100km; CO,: 122 — 149 rikm

*3a uHauBmayanHa opepTa u NpoObHO LodupaHe, Mossi cCBbpXKeTe ce ¢ Bawims BMW gunbp.

M Kap M Kap BapHa M Kap MNneBeH

4003 Nnosaus 9023 BapHa 5800 lNneseH

6yn. Kapnoscko Loce 6yn. Bn. BapHeHuunk 320 kB. Opyx06a 1

Ten.: 032/ 906 996 Ten.: 052/ 739 860 Ten.: 064/870 007
www.bmw-mcar.bg www.bmw-mcarvarna.bg www.bmw-mcarpleven.bg

PapgoctTa
oT wodupaHeTo

M Kap Codwun

1407 Coousn

6yn. YepHu Bpbx 53
Ten.: 02/ 45 17 800
www.bmw-mcarsofia.bg
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BOMKO BACWAEB e eguH om Hau-yBakaBaHume meAeBu3uoHHU
>kypHaaucmu B Bbazapus, Bogew, u npogyueHm Ha "MaHopama" no BHT.
Hokmop no couuonozus, BbanumaHuk Ha Coduuckus yHuBepcumem,
cneuuaausupan e B Xaugenabepe, lepmaHus. ABmop e Ha gecemku
gokymeHmanHu ¢uamu, Bkalouumearo “deuama Ha bawume”, 3a koumo
noayuu Fonamama Hazpaga “Pobep LLyman” 3a 2007 2oguHa.

BOYKO VASSILEV is one of Bulgaria’s most renowned television
journalists, and the host and producer of the talk show Panorama
(broadcast on the National Bulgarian Television). He holds a Ph.D.

in sociology, is a Sofia University alumnus, and has specialized in
Heidelberg, Germany. He has authored dozens of documentaries,
including The Children of the Fathers, for which he received Bulgaria’s
2007 Robert Schuman Journalism Award.

EBponencku oHm

HO HACNeacTBoTo -
Codusa

Uskyctea u Paseneyerus

D'APRES LA CONCEPTION GRAPHIQUE DE PLAYGROUND PARIS

PRANCAIS

Bulgarie e
Peny6huka Bonzapus
MutucmepcmBo Ha kyxmypama

OEAAH NETPULLKW e aBmop u Bogew, Ha "B
pa3Bumue" no Bloomberg TV Bulgaria. 3anouBa
>kKypHaanucmuueckama cu kapuepa BvB 8. "BaHkep" npe3
2005 u ommozaBa Heu3ameHHO caegu kanumanoBume
nasapu. Cneuuaausupana e 8 Deutsche Welle 8
lepmaHus. Hocumen e Ha gBe Hagpagu om "Kayba Ha
»kypHaaucmume AAA" 3a cBou nybaukauuu.

DELYAN PETRISHKY is author and host of In Progress
on Bloomberg TV Bulgaria. He began his journalistic
career at the Banker newspaper in 2005 and since then
he’s constantly been following the capital markets. He’s
specialized at Deutsche Welle in Germany. He’s won two
“AAA Journalists Club” awards for his publications.

21-22.09.2019

European
Heritage Days -
Sofia

Arts and Entertainment

INSTITUTFRANCAIS.BG ARTSOFIA.BG #EAHCO®DUA2019
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BUHATIA LLE WMAME NAPINX

WE'LL ALWAYS HAVE PARIS

EgHa amepukaHka ce 6e nowezyBana HaBpememo,
ue B cb3HaHuemo Ha puamoBume cueHapucmu

Mapwk e cueHa camo 3a mpu s8AeHus om >kuBoma:

Alo608, MogHu peBloma u peBoalouuu. B Bvazapus
Ep 6uxme uckaau ga Bu HanomHuM, Ye Mapuxk
BcobwHocm e HecpaBHuMo noBeue om moBa.

HecayuauHo 20 Hapuuam paga Ha cBemauHama

u 20 BeAuuasm kamo Hau-kpacuBus B cBema.
HecayuauHo XXaH Kokmo nuca, ue "myk Hukou He
e ckAnoHeH ga Bbge camo 3pumen - Bceku ucka

ga e akmoop". VI HecayuauHo B Had-npouymama
¢duHanHa cueHa 8 kuHomo - masu B8 "KasabaaHka" -
Xomdpu Bozapm ce cboayBa ¢ MHzpug bepamaH ¢
me3u yemupu gymu: "Bunazu we umame Mapux".

a, Mapwk e kauwe. Ho kauwemama mvkmo 3a-

moBa ca moakoBa ycmouuuBu - 3awomo ca BepHu.

Ename ¢ Hac go moBa npukasHo mMacmo, u nocae
BuHazu we umame cBos Mapuwk. M
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An American lady once joked that in the mind of
scriptwriters Paris is seen as a backdrop for only
three things - love, fashion shows, and revolution.
Bulgaria Air wants to remind you that Paris is so
much more than that.

Not surprisingly is it called the City of Light and
extolled as the most beautiful on earth. Not sur-
prisingly Jean Cocteau wrote that here "everybody
wants to be an actor; nobody is content to be

a spectator". And, not surprisingly, in the most
famous final scene in the history of the cinema

— that in Casablanca — Humphrey Bogart says
farewell to Ingrid Bergman with these four words:
“We'll always have Paris".

Yes, Paris is a cliché. But this is exactly why clichés
are so resistant — because they are true. Come with
us to this enchanting place and then you’ll always
have your Paris. ll

PesepBupaume cBos 6unem Ha air.bg go
kpas Ha cenmemMBpu Ha NpOMOUUOHaA-
HU ueHu om 169 eBpo 3a gBynocoueH
6unem.

Book your flights at www.air.bg until
30.09 at promotional prices starting from
169 eur for a round trip. ll




Executive Master in Finance, Banking & Real Estate

A Joint Venture Program

SDA Boceconi

School of Management

AMERICAN
UNIVERSITY
IN BULGARIA

THE FUTURE NEEDS LEADERS
THE FUTURE NEEDS

T ——
e T L

i

Choose the joint EMFBRE programfor ~ The16-courses’ program prepares Recognized worldwide, the program
your executive master's degree and top-level professionals to offer high-  is certified both by SDA Bocconiand
prepare for a successful career and quality solutions to financial, banking, AUBG offering graduates opportunities
professional growth. Since its debut andreal estate problems. Global in globally. Join an alumninetwork that
in 2017, the joint Executive Master's essence, the program focuses onareas includes former Italian Prime Minister
program of SDA Bocconiand AUBG in that are of particular importance to Mario Monti, President of the European
Sofiaprovedtobe astrongmagnetfor ~ Easternand Southeastern Europe Banking Federation Alessandro Profumo
forward-thinking professionals like you.  offeringa unique look applicable and Vodafone CEOQ Vittorio Colao.

to the region.

Now OPEN: admission process for the third year.
Right here, in Sofia, Bulgaria. Find out more at: bocconi-aubg.com



BEOSOUND EDGE

SOUND REVOLUTION.
IN BRASS.

Introducing Besound Edge in a brass
tone - a magical fusion of technology
and decorative art designed to celebrate
colourful living.

Sofia, 53, Cherni vrah Blvd.— +359 2 8073757 —
SOFIA@BEOSTORES.COM BANG & OLUFSEN
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UACAA N AVVILLA
FIGURES & FACES

100 000 000 000

eBpo we 6vgam omgeneHu B npegaazaHus om EC "EBponeucku
¢$oHg 3a bbgewemo". Lieama e ga ce Hacbpyu nosBama 8 EBpona Ha
MEXHOAO2UYHU 2u2aHmu om mawaba Ha Google, Apple, Facebook,
Amazon uau Alibaba. CpegcmBama we ce uHBecmupam B "pa3Bu-
mue Ha cmpamezuyecku cekmopu" u "uszparkgaHe u ykpenBaHe Ha
Hvgewume Augepu B8 uHoBauuume". MaaHbm npegBuXkga napume ga
gougam om npaBumencmBama Ha cmpaHume-uneHku Ha EC, Bkalo-

yumenHo u 6bazapckomo.

EUR will be se aside in the proposed by the EU “European Future

20guHa e Hau-paHHama Bv3moXkHa gama 3a Bausa-
He Ha Bva2apus B8 eBpo3oHama, mBovpgu B8 aHaAu3
peumuHzoBama azeHuus Fitch. TakoBa pa3Bumue
we uma noguepmaHo noaokumeneH epekm Bopxy
cyBepeHHus peumuHz Ha cmpaHama, komeHmupam
aHanuzamopume Ha Fitch. Boazapus 8 momeHma ce
nogz2omBs ga noucka uneHcmBo BbB BaaymHus me-
xaHusoM ERM II, 8 koumo no peaanameHm mps6B8a ga
npecmou MuHumym gBe 2oguHu, npegu ga Baese B
eBpo3oHama.

EN
is the earliest possible date for Bulgaria’s entry in the

euro area, the Fitch rating agency asserts in an anal-
ysis. Such a development will have a marked posi-

Fund”. The aim is to promote the the emergence in Europe of
technological giants with the scale of Google, Apple, Facebook,
Amazon or Alibaba. The funds will be invested in “development
of strategic sectors” and “forming and consolidation of the future
leaders in innovation”. The plan envisages for the money to come
from the governments of the EU Member States, including the one
of Bulgaria. l

tive effect on the country’s sovereign credit rating,
the analysts of Fitch are commenting. At the moment
Bulgaria is preparing itself to ask for membership in
the ERM Il exchange-rate mechanism, in which ac-
cording to the regulations it has to stay for at least
two years before it enters the euro area. B

J338

abopma ca HanpaBeHu B BvAzapus camo
3a Bmopomo mpumecevue, nokasBam
gaHHU Ha HauuoHanHUs ueHmMbp No 06-
wecmBeHo 3gpaBe u aHaausu. ToBa no-
cmaBs cmpaHama Hu Ha YeAHO MSCMO No
6pou npuHygumeAHo npekbcHamu 6pe-
MeHHocmu B EBponelckus colos. Moumu
gBe mpemu om cAayvyaume ca no >kena-
Hue Ha maukama, a He no meguuuHcku
NPUYUHU.

AeBa e bpymHusim npemuep npuxog Ha obwomo 3acmpaxoBaHe B BbAz2apus 3a noAyzogu-
[ EN | emo, no cmamucmuka Ha Komucusma 3a ¢uHaHcoB Hagsop. Obwama neyanba Ha kom-
naHuume om cekmopa HagxBvpaa 77 MAH. AeBa, ¢ noumu 70% noBeue om npegxogHus
nepuog. C HalU-20A9M gaA cu ocmaBam aBmomobuaHume 3acmpaxoBku (72.5%), npeg 3a-
cmpaxoBkume Ha umywecmBo cpewy npupogHu 6egcmBus (12.4%). iannameHume o6e3-
wemeHus 3a nepuoga ca noumu 518 MAH. AeBa, kamo 80% ce nagam Ha aBmoMoBUAHU

abortions were carried out in Bulgaria
only for the second second quarter of
the year, data of the National Center of

Public Health and Analyses are indica-
tiong. This places the country near the
top of the ranking according to the num-
ber of abortions in the European Union.
Almost two thirds of the cases are by
the mother’s wish, and not for medical
reasons. H

12 | THE INFLIGHT MAGAZINE

3acmpaxoBku.

| EN |
BGN is the total premium of the non-life insurance in Bulgaria for the six months, according
to statistics of the Financial Supervision Commission. The total profit of the companies from
the sector is more than 77 million BGN, by almost 70% more than the previous period. vehicle
insurance (72.5%) remains with the largest share, ahead of property insurance against the
effects of natural disasters (12.4%). The compensations paid during the period are almost
518 million BGN, of which 80% is under vehicle insurance. B
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FISH & BEEF RESTAURANT

www.captaincook.bg

1000 Sofia, 4 Narodno Sabranie Sqg.
1407 Sofia, 100 James Bourchier Blvd. e
9000 Varna, Morska Gara .
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€CUMU3MbM MU Ce npocmupa gomam,
ye nogo3upam gopu uckpeHocmma
Ha necumucmume, kasBan EgmoH
PocmaH, aBmopom Ha "CupaHo".
Hewuuko om ma3su Haznaca ce nouyBcmBa u B8
Bbazapckus 6ankoB cekmop caeg npoBepkama
Ha kauecmBomo Ha akmuBume u cmpec mecma,
npoBegeHu om ELIB 8 wecm om mbpzoBckume
baHku B cmpaHama. Owe npegu HayaAomo um
6e sacHo, ue npoBepsBawume we 3arokam Ha
koHcepBamuBeH nogxog npu oueHkama - no peg
npuyuHu. Ho egBa Au Hskol e nogo3upana go kak-
Bu gbABUHU MOXke ga cmugHe mo3u koHcepBamu-
3oM. Hakou om gonyckaHusma B8 cmpec mecma
uzzneXkgam no-nogxogawiu 3a anokaaunmuuHa
$aHmacmuka, omkoakomo 3a peanHa makpouko-
Homuuecka u nonumuuecka npozHo3a.

EBPOMENCKATA LIEHTPAAHA BAHKA npoBe-
pu wecm 6vAzapcku kpegumHu uHCMuUmMyuuu

14 | THE INFLIGHT MAGAZINE
your complimentary copy
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Tekem KAAVIH AHFEAOB / ®omoepadus SHUTTERSTOCK

kamo nogeomBumeneH eman kom eBeHmyanHo-
mo uneHcmBo Ha AeBa BbB BanymHus mexaHu3bm
ERM II. Mo peasnameHm npoBepkama 3agbrku-
meAHO mpsbBawe ga 3acezHe mpume Hau-20Ae-
Mu banku B8 cmpaHama. CayualHo UAU He, kbM
msx npoBepsBawume gobaBuxa u mpume Hau-
2onemMu BaHku ¢ Gba2apcku cobecmBeHuuu.
MpoBepeHo 6e kauecmBomo Ha akmuBume um
cnpsmo omuemeHomo kom 31 gekemBpu 2018,
U nocAe bankume 6sixa nogaoXkeHu Ha cmpec
mecm C mpu2oguweH Xopu3oHm - npu 6a3oB u
npu ymexXHeH cueHapud.

MpoBepkama go 2onsma cmeneH nomBbpgu pe-
3yAmamume om npeguwHume cmpec mecmoBe,
npoBegeHu om BHB npe3 2016 2oguHa, u, kakmo
ombensza B cbobweHuemo cu ueHmpaaHama
baHka, "nokasBa ycmoluuBocmma Ha 6Gbazap-
ckus 6aHkoB cekmop kamo usAo". Yemupu om
npoBepsaBaHume 6aHku (YHuKpegum ByabaHk,
Barka [ICK, ObeguHeHa boazapcka baHka u LieH-

RgCMuYeH

mpanHa koonepamuBHa 6aHka) gaBam pesyama-
mu He caMo Hag Heobxogumus MUHUMyM (8%
6a308 kanuman om nbpBu peg npu 6asoBus cue-
Hapul u 5.5% npu ymeXHeHus), HO gocma Hag
cpegHume 3a EBpona kamo usao. MIHBecmbark
nokpuBa usuckBaHusima caeg npoBepkama Ha ka-
uyecmBomo Ha akmuBume, HO omuyuma kanuma-
noB Hegocmuz (51.8 maH. eBpo) B cmpecmecma.
MopBa uHBecmuuuoHHa bavka ocmaBa nog uep-
mama u npu npoBepkama Ha akmuBume, u npu
gBama cueHapus, u mps6Ba ga nonbAHU kanuma-
AQ cu ¢ 262.9 MAH. eBpo (Bnpouem om baxkama
06sBuxa, ue go kpas Ha loHu Beue ca ocuzypuau
nonoBunama, uau okono 130 maH. eBpo).

"CAE[, NPOBEPKATA HA KAYECTBOTO Ha ak-
muBume ELIB Hu ka3a, ue kamo usao bankoBama
HU cucmema e cmabuAHa", koMeHmupa goueHm
l'pueop Capuicku om MHcmumyma 3a ukoHomu-
uecku uscnegBaHus kom BAH npeg Bloomberg



TV Bulgaria. "3a moBa Hsma gBe MHeHus, He3a-
Bucumo, ue peayamamume 6axa usnoA3BaHu om
Hakou noAumuuyecku napmuu 3a ynpadkeHus Ha
mema kak no-ckopo mps6B8a ga maxame BHB u
6aHkume ga ce noemam om eBponeuckus 6aH-
koB Hagsop - koemo e abcoalomHo 6e3nouBeHo".
Uyxa ce gopu MHeHus,, Ye nonbABaHemo Ha ka-
numaaa Ha cnomeHamume 6aHku MoXke ga cnpe
BAusaHemo Ha cmpaHama B8 ERM II. ToBa e 2ope-
goAny monkoBa onpaBgaHo, konkomo ga kaxkem,
ye Hykgama om peMoHmM Ha 2paHuyHus nyHkm
KanomuHa Hu cnupa 3a LLleHzeH.

Ako uma HskakBu ¢opmanHu npeuku 3a ERM I, me
we gougam no-ckopo om npobaemu B HebaHko-
Busa cekmop, B8 bopbama cpeuly npaHemo Ha napu
u B cbgebHama cucmema. A geicmBumenHama
bapuepa e Hau-Beue B sBHOoMO HeXkeaaHue Ha no-
AUMUUU U mexHokpamu om Hsikou 3anagHu gbp-
»kaBu ga Bugsm Bvazapus B eBpo3oHama. Cama-
ma ELIB nobbp3a ga npegynpegu 8 opuuuarHomo

cu cvobuweHue, ue npoBegeHama npoBepka uma
"npygeHuuaneH, a He cuemoBogeH" xapakmep.

"MPYAEHUMAAEH" UABA OT AATUHCKATA
JAYMA 3a 6razopasymue u npegnasauBocm. Tok-
Mo moBa e ueama Ha 6aHkoBume cmpec mecmo-
Be - ga npoBepsm gokonko cucmemama e nog-
2omBeHa 3a HezamuBHo pa3Bumue. Ho Hakou om
gonyckaHusima, npunoXkeHu Bopxy 6bazapckume
baHku, npuHagaexkam noBeue kom paHmacmu-
ueH, omkonkomo koM HezamuBeH cueHapuu.

Om ELB ymounsBam, ue ca noa3Baau cobwama
memoguka, cv3gageHa om EBponetickus 6aHkoB
opz2aH 3a cmpec mecma Ha 2onemume eBponeu-
cku baHku MuHarama 2oguHa. Ho xunomesume,
peaAucmuyHU 3a umaanuaHcku UAu XoAaHgcku
kpegumHu uHcmumyuuu, egBa Au mozam aG-
momamuuHo ga ce npeHecam B boasapckama
peanHocm. Taka Hanpumep HezamuBHusm cue-
Hapuu, Ha koumo ca 6uAu nogaokeHu wecmme
Bbazapcku baHku, npegBuwkga yBeauuaBaHe Ha
kopnopamuBHus gaHbk go 30% 8 6auskume mpu
20guHu. ToBa Moxe bu e peanHa BvamoxkHocm B8
cmpaHu kamo lMpuus u Vimaaus, kegemo ceza
gaHbkbm e 28%, B8 VcnaHus (25%) uau B8 OaHus
(22%). Ho B Boazapus kopnopamuBHusm gaHbk e
10% u He mokem gopu ga cu npegcmaBum kakBu
kamakauamu 8 ukoHomuueckomo pa3Bumue buxa
nogmukHaAu nhapAaMeHma ga 20 ympou.
MogobeH anokaaunmuuyeH NOYxog € U3NOA3-
BaH u npu oueHkama Ha HegBuXkumume umomu
kamo obe3neueHus no kpegumume (umomume
8 nopmdelna Ha MNB Hanpumep ca npeoue-
HeHu ¢ 40 mAH. eBpo HagoAay). HezamuBHusm
cueHapuu npegBuxkga 17% cnag 8 ueHume Ha
umomume u 31% cnag 8 ueHume Ha akuuume.
Oocma HepeaaucmuuHo npu Hackopo 06s8e-
Hama HoBa BvAHa napuuHu cmumyAau om ELB,
koumo mo2am camo ga maacHam Ha2ope umo-
mu u akuuu.

NPEKOMEPHA MHUTEAHOCT npoBepsBawume

ECONOMY
BANKS

ca nposiBuau u npu pasaaexkgaHemo Ha kpegumu
3a Ce30HHO-OpueHmupaHus busHec (Hanpumep
8 ceackomo cmonaHcmBo uau B8 mypuswma, oc-
HOBHU cekmopu Ha Bba2apckama ukoHomuka).
Kpegumume 3a mopcku xomeAu Hanpumep ca
pasaneXkgaHu no-cmpo20 caMo 3awomo NPUXo-
gume um HamansiBam cneg kpas Ha akmuBHus
CE30H - HUWO, ue obcaykBaHemo Ha kpeguma He
€ NPOMEHEHO.

"Mo geduHuuus napamempume Ha cmpec me-
cma ca cuAHo koHcepBamuBHu, kakmo no omHo-
weHue Ha gonyckaHusma, Ha koumo e basupaH
ymeXkHeHusm mMakpoukoHomuuecku cueHapud,
maka u no omHoweHue Ha mexHuueckume go-
nyckaHus, 0cO6eHO N0 OMHOWEHUE HA mpemu-
paHemo Ha obe3sneueHuama", 3asaBuxa om BHB B
omzoBop Ha Bvonpoc om Investor.bg.

"OCHOBHUAT TMPOBAEM, koumo Hu nokasa
ma3u npoBepka, ce Hapuua "cBpuxpeaynauus'.
Om masu 2oguHa npu oueHkama Ha akmuBume
ce npunaza maka HapeueHusm MCQO 9 (IFRS
9)", ombenssBa [puzop Capuucku. "Kozamo
npuAazame mo3u cmaxgapm, Bue Beue He oue-
HaBame kauecmBomo Ha kpegumume no eguH
ACHO uamMepum koauuecmBeH kpumepul - 6poul
gHuU npocpouue, kakmo bewe cnopeg cmapama
Hapegba. Ceza mpsabBa ga umame eguH MogeA
- koimo owe B Hauanomo Ha npoBepkama 3a-
nouBa ga ce ocnopBa om oH3u, koimo npaBu co-
omBemHama oueHka. Mpobaembm €, Ye 3a eguH
kpegum, koumo cnopeg Bawus mogea u Bawu-
me kpumepuu e pegoBeH, Bunazu moXke ga ce
Hamepu HskakoB gpys mogea u gpyz kpumepuu,
cnopeg koumo ga ce okaxe, ue He e pegoBeH.
VIMEHHO Om npuAazaHemo Ha pasAUYHU MOgeAu
ce noAyuyaBam me3u o2poMHU pasauku B oueH-
kume". 3a cbxkaneHue, noguepmaBa Capuucku,
Hama HukakvB apbumparkeH opaaH, koumo ga ce
npousHacs npu chopoBe mexkgy npoBepsBauwius u
npoBepsBaHus. "ToBa e MHO20 cepuo3eH peayAa-
mopeH npobaeM, no kolmo menbpBa mps6Ba ga
ce pabomu". ll

PE3YATATUTE OT NPOBEPKATA HA ELIB
ECB ASSESSMENT RESULTS

HauaneH CET1 cheg

Banka CET1 (%)* npoBepkama
Ha akmuBume*

YHuKpegum Bya6ank
UniCrF;d?t Bulb);nk / 247% 231%
Banka OCK / DSK Bank 19.0% 18.6%
ObeguHeHa 6vazapcka
6aHka / United Bulgarian 21.5% 21.1%
Bank
MopBa uHBecmuuyuoHHa
6aHka [ First Investment 15.7% 4.5%
Bank
LleHmpaaHa
KoonepamuBHa Batka / 16.4% 16.2%

Central Cooperative Bank

MHBecmbaHk / Investbank 15.2% 10.0%

ET1 K
CET1 8 6a3oBus c 8 anumanoB
x ymexkHeHus Hegocmugz (MAH.
cueHapuu e
cueHapuu eBpo)

19.2% 14.3% 0
19.1% 12.3% 0
20.2% 11.8% 0
41% -2.0% 262.9
15.7% 8.0% 0
5.7% -3.1% 51.8

* CvomHouweHue Ha 6a30Bus kanumaa om nbpBu peg (CET1) kom 31 gekemBpu 2018 / Common Equity Tier 1 (CET1)

ratio as at 31 December 2018.

** Hal-Hucko cvomHoweHue Ha CET1 3a mpuz2oguwHus nepuog, pasaaexkgaH 8 cmpec-mecma
*** KanumanoBu Hyxkgu Ha 6aHkama Ha 6asa Hau-Huckume nokazameau B pasauuHume komnoHeHmu Ha npoBepkama /
Bank’s capital needs on the basis of the maximum shortfalls in the various components of the exercise

15



Bulgaria and the
Prudent ECB

A triple corporate tax hike by 2022 is not a negative,

"My pessimism goes to the point of suspecting
the sincerity of the pessimists," once said the
French author of Cyrano de Bergerac, Edmond
Rostand. Something of that nature was felt in
the Bulgarian banking sector following the as-
set quality review and stress tests conducted
by the European Central Bank (ECB) among
six of the country’s commercial banks. Even
before their start, it was clear that the apprais-
ers would prefer a conservative approach for a
number of reasons. However, it is unlikely that
anyone suspected how far this conservatism
would go. Some of the stress test scenarios
seem more suitable for an apocalyptic fantasy
than a real-life macroeconomic and political
forecast.

THE ECB EVALUATED six Bulgarian credit in-
stitutions as a preparatory stage for Bulgaria’s
expected membership in the ERM Il exchange
rate mechanism. According to the rules, the
evaluation was obliged to cover the three larg-
est banks in the country. Coincidentally or not,
the appraisers added to the list the three larg-
est banks owned by Bulgarians as well. Their
asset quality was checked as of what was
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but an improbable scenario

By KALIN ANGELOV / Photography SHUTTERSTOCK

reported by December 31, 2018, after which
the banks were subjected to a stress test with
a three-year horizon, consisting of a baseline
and an adverse scenario.

THE EVALUATION LARGELY CONFIRMED
the results of previous stress tests, conduct-
ed by the Bulgarian National Bank (BNB) in
2016, and as the central bank noted "it shows
the sustainability of the Bulgarian banking
sector overall". Four of the assessed banks
(UniCredit Bulbank, DSK Bank, United Bul-
garian Bank and Central Cooperative Bank)
show results not only covering the minimum
threshold (a Common Equity Tier 1 (CET1)
ratio of 8% for the asset quality review and
the stress test’s baseline scenario, and a
CET1 ratio of 5.5% for the stress test’s ad-
verse scenario), but significantly exceeding
the average European levels. Investbank met
the requirements following the asset quality
review, but reported a CET1 shortfall of 51.8
million euro in the stress test. First Invest-
ment Bank remains under the threshold in
both scenarios and has to address its CET1
shortfall of 262.9 million euro (actually, the

bank announced that it has secured half of
this sum at the end of June, which is around
130 million euro).

"AFTER THE ASSET QUALITY review, the ECB
told us that our banking system is overall sta-
ble," Associate Professor Grigor Sariyski of the
Bulgarian Academy of Sciences’

Economic Research Institute told Bloomb-
erg TV Bulgaria. "There’s no two ways about
it, despite the fact that the results were used
by some political parties to talk about how we
should rather get rid of BNB and how the banks
should be taken over by the European banking
supervision, which is absolutely groundless,"
he commented. Opinions were even expressed
that addressing the above mentioned banks’
shortfall could stop this country’s ERM Il entry.
There’s as much truth to this as saying that the
dirty bathrooms at the Kalotina checkpoint (on
the border with Serbia) are stopping Bulgaria
from joining Schengen. If there are any formal
obstacles regarding the ERM I, they rather
stem from problems in the non-banking sector,
the fight against money laundering and the ju-
dicial system. The true barrier, however, is the



rather obvious unwillingness of politicians and
technocrats from certain Western European
countries to see Bulgaria in the Eurozone. The
ECB itself was in a rush to warn in its official
announcement that the asset quality review is
a prudential exercise, rather than an account-
ing one.

THE WORD "PRUDENTIAL" HAS LATIN
ROOTS and means to show care and fore-
thought. This is precisely the purpose of the
stress tests - to see to what extent the system
is prepared for negative developments. Some
of the scenarios applied to the Bulgarian
banks, however, could be classified as fiction
rather than a negative development.

THE ECB EXPLAINS that they have used the
same methodology created by the European
Banking Authority for the stress test of the big
European banks last year. The hypothetical
scenarios, which may be realistic for Italian or
Dutch credit institutions, could hardly be trans-
ferred automatically to the Bulgarian reality.
Thus, for example, the negative scenario ap-
plied to the six Bulgarian banks provides for in-

creasing corporate tax to 30% in the next three
years. This could be a real possibility in coun-
tries like Greece and ltaly, where this tax is cur-
rently 28%, in Spain (25%) or Denmark (22%).
In Bulgaria, however, corporate tax stands at
10% and it would be impossible to imagine the
economic development cataclysms that would
prompt Parliament to triple the tax. A similar
apocalyptic approach is used in the evalua-
tion of real estate pledged as collateral (real
estate properties in First Investment Bank’s
portfolio, for example, are reassessed at EUR
40 million less. The negative scenario includes
price drops of 17% for real estate and 31%
for shares. The appraisers were overly suspi-
cious when reviewing loans for the seasonal
businesses, such as tourism, which is a main
economic sector in the Bulgarian economy.
The loans of seaside hotels, for example, were
scrutinized only because of their poor financial
results at the end of the year, despite the fact
that the loan was serviced regularly.

BY DEFINITION, THE STRESS TEST’S pa-
rameters are highly conservative regarding
both the assumptions on which the adverse

macroeconomic scenario is based, as well as
the technical assumptions, especially when it
comes to collateral, the BNB told Investor.bg.

THE MAIN PROBLEM revealed by this as-
sessment is called “overregulation”. Starting
this year, the so called IFRS 9 is applied when
assets are reviewed, Grigor Sariyski noted.
This standard does not assess the credit’s
quality based on clear quantitative crite-
ria, such as number of days overdue, which
was the case under the old ordinance. Now
a model needs to be in place that is being
disputed by the assessor from the very start
of the review. “The problem is that a credit,
which according to your model and criteria
is in order, can always be evaluated based
on another model or criteria, which would
deem it problematic,” he said. It is precisely
the use of different models that leads to the
huge discrepancies in the evaluations. Unfor-
tunately, there is no arbitration body that can
pronounce itself regarding disputes between
appraisers and those evaluated. This is a very
serious regulatory problem, which is yet to be
addressed, Sariyski explained. l
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= Hucka AuxB8a

® YecmeH nogxog u npo3pavHu ycaoBus
® besannamHa umyuwecmBeHa 3acmpaxoBka
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BarkHuam cu mu. www.ccbank.bg



HOBW TEXHOAOTAW, KOWTO BOAAT A0 BMCOKW
MOCTXEHIA, LLE CE PASBNBAT OT AHELIHWNTE
CTVJlEHTI/I B I/IH)KEHEPHI/ITE CMELWNAAHOCTI

XuMukomexHOAO2UYHUAM U MemaAypauueH
yHuBepcumem- Codua (XTMY) e cov3gageH
npe3 1953 2., kamo npe3 zoguHume Ha gu-
HaMUUYHU nNpoMeHU ocobwecmBaBa cBosma
getHocm B 6auska uHmeegpauus ¢ busHeca u
napmHoopcku uHcmumyuuu om EBponedcko-
mo npocmpaHcmBo 3a Bucwe obpaszoBaHue.
Mpe3 me3u noBeue om 65 2oguHu XTMY 06-
Bop3Ba maraHMAUBU U yCMUXHamu xopa 3a yc-
newHo nocmuaaHe Ha egHa obula ueA: ga om-
20B8opu Ha HoBume npegusBukameacmBa npeg

XUMUYHUME  MEXHOAO2UU,
Memanaypauama, buomexHo-
Ao2uume, ekonosusma, UH-
$HOPMAaUUOHHUME  MEXHOAO-
2UU U MeHug>kMbHMa upes
uHoBauuu u kauecmBo.

B YHuBepcumema ce npuna-
2am CcbBpemeHHU Memogu
3a ObyueHue U HayuyHu Uu3-
cnegBaHua B akmyanHu 3a
cBemoBHama  uHgycmpus,
U HayuHa obwHocm o0bAa-
cmu. ObpaszoBamenHume
npozpamu ce pasBuBam ¢
guHamukama Ha 6usHeca
om pasaudyHU cekmopu Ha
ukoHomukama, a obyueHuemo B cmeneHume
,6akanaBop“ u ,Mazucmbp“ ce npegaaza Ha bon-
2apcku, aHeaudcku, Hemcku u dpercku esuk. 3a-
Bopwuaume uHkeHepu noayuaBam eBponetcko
gUNAOMHO nNpuAoXkeHue, a B cneuuaaHocmume
Ha Hemcku e3uk - cbBMecmHU gunNAOMU C mex-
Huueckume yHuBepcumemu Xambypa-Xapbype
u OmodoH lepuke, fepmanua. ObyueHuemo Ha
dpeHcku e akpegumupaHo U NOAYYUAO NPU3Ha-
Hue om MuHucmepcmBomo Ha Bucwemo obpa-
30BaHue, Haykama u unoBauuume Ha PpaHuus.

3a uskyweHume om HayuHa kapuepa cowecm-
ByBam Bov3mokHocmu 3a gokmopaHmypa 8 53
akpegumupaHu npozpamu 8 XTMY.

Mpe3 Hacmoswus 21 Bek Hawu Bo3numaHuuu
npogbarkaBam ga cbidgaBam, pasnpocmpans-
Bam u coxpaHaBam 3HaHuA, kamo ynpaBaaBam
yCnewHo 20AeMuU opeaHusauuu B8 Boacapusa u
cBema. Coc cBosma kpeamuBHOCM U CUAEH
akagemuueH gyx, meau xopa cmosm B8 Hauano-
mo u B kpas Ha 3aberexkumenHomo npeBpoula-
He Ha ocHoBHume cypoBuHU Ha Xxumuueckama
uHgycmpua (Hedm, npupogeH e2as3, Boesauwa,
pygu u MuHepaau) B noaesHu npogykmu, kou-
mo ca B ocHoBama Ha cbBpemeHHama uuBu-
AU3AUUA U HU monaam, Bosam, aAekyBam, muam,
obAauyam, ocuaypsaBam ylom u komdopm B exke-
gHeBuemo u goma Hu, npegu3BukBam y Hac
ecmemuuecko ycewaHe, npegnasBam Hu om
yampaBuoremoBama paguauus. Te exkegHeBHO
HacopuaBam BpogeHua uscaegoBamencku gyx
Ha Bceku uoBek B Hawu gHuU ga npeomkpue
cBema B HezoBume guHaAMUYHU U3MEPEHUS, C
noMowma Ha uHoBamuBHU MexHOoAO2UU - MO-
AekyAHU MawuHU U Aoz2udecku ycmpolcmBa,
XEMOCEH30pu, BuoMapkepu, meuHo-kpucmanHu
gucnaeu, MmoaekyAaHU komnlompu, aaiim-xapBec-
MUH2 cucmemu, HaHOMEeXHOAUZ2UU U gp.

NEW TECHNOLOGIES, WHICH LEAD TO EXCELLENCE, WILL BE
DEVELOPED BY TODAY'S STUDENTS IN THE ENGINEERING MAJORS

The University of Chemical Technology and
Metallurgy - Sofia (UCTM) was established in
1953, and during the years of dynamic chang-
es it is implementing its activities in close in-
tegration with the business and partner insti-
tutions from the European Higher Education
Area. During these more than 65 years UCTM
is committing talented and smiling people for
a successful achieving of a common goal: to
meet the new challenges that the chemical
technology, the metallurgy, the biotechnology,
the ecology, the information technology and
the management are facing through innova-
tions and quality.

Modern training and research methods are
being applied in the university, in fields that
are current for the world industry and scientif-
ic community. The educational programmes
are developing with the dynamics of the busi-
ness from various from various sectors of the
economy, and the education for the acquisi-
tion of the educational-scientific degrees of
“Bachelor” and “Master” is being offered in
Bulgarian, English, German and French lan-
guage. The graduated engineers are obtain-

ing a European Diploma Supplement, and
in the majors with German language - joint
diplomas with the technical universities of
Hamburg-Harburg and Otto von Guericke,
Germany. The education in French language
is accredited and has received an acknowl-
edgment by the Ministry of Higher Education,
Research and Innovation of France. For the
ones tempted by a scientific career there are
possibilities at UCTM for PhD Studies in 53
accredited programmes.

During the present 21st century our alumni
are continuing to create, disseminate and
preserve knowledge, by successfully man-
aging major organizations in Bulgaria and
around the world. With their creativity and
strong academic spirit, these people are at
the start and end of the remarkable trans-
formation of the main raw materials of the
chemical industry (oil, natural gas, coal, ores
and minerals) into useful products which
are at the core of modern civilization and
are warming us, transporting us, healing us,
washing us, clothing us, ensuring coziness
and comfort in our everyday life and in our

home, evoking an aesthetic feeling in us, pro-
tecting us from the ultraviolet radiation. Every
day they are encouraging the research spirit
of rediscovering the world in its dynamic di-
mensions, that is nowadays inherent in every
person, through innovative technology - mo-
lecular machines, hemo-sensors, biomarkers,
liquid crystal displays, molecular computers,
light-harvesting systems, nanotechnologies
and others.
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He duBa ga npuemame
euecusima 3a Hewo
neusoekno

[-p JaHueA Aakaue, npesugeHm Ha Mises Hispano Institute u npogecop
B IE Business school, npeg Bloomberg TV Bulgaria

Tekem OEAAH NETPULLIKA / CDomoapaq:uq APXB

A-p Aakaide, kakBa guaz2Ho3a 6uxme nocmaBuau Ha eBpo-
netickama ukoHomuka?

MocaegHume pa3Bumus 8 erobanHama ukoHomuka couam SicHO
3abaBaHe Ha ukoHomMuueckus pacmexk. HuBama Ha cmumyAupa-
He B nocaegHume 2oguHu maackam ukoHomukama kom 3a6aBs-
He. OcBeH moBa uma npumecHeHus okono mbpzaoBckume cno-
poBe mexkgy CALL u Kumau, kakmo u gpyau dakmopu, koumo
gockopo He ce B3emaxa npegBug. dvazoBomo npeHacuwaHe
cbwo uzpae BaxkHa poas. I moBa 3abaBsHe ugBa B8 MHO20 mpy-
geH MmomeHm, 3awomo AuxBeHume HuBa Beue ca MHO20 Hucku u
3auwomo mepkume 3a noBeue AukBugHocm bsxa 8 mBvpge 2onam
Mawab HanocAegbk.

OueBugHo He cme cbaaaceH ¢ hocanegHomo peweHue Ha ELIB
3a HoBa BvaHa Ha cmumyau. KakvB we e geicmBumeaHuam
epekm om moBa 3agbaGouaBaHe Ha egHa HekoHBeHUUOHaA-
Ha napuyvHa noaumuka?

Cnopeg MeH B nbpBama uacm Ha kpusama HekoHBeHuuoHaa-
Hama noAumuka usuzpa poAs 3a cmabuAusupaHemo Ha nasa-
pume u HamansBaHemo Ha pucka om pasnagaHe Ha eBpomo.
Ho uma mouka, 8 kosmo napuuHama noaumuka cnupa ga 6vge
edpekmuBHa, u cmamawm, ue Beue cme 51 gocmuzHaAu. LLlom Aux-
BeHume HuBa Beue ca B HezamuBHama mepumopus, koemo 3a-
bena3Bame B MHO20 gopXkaBu, u wom mepkume npogbakaBam
monkoBa gvazo, ue npecmaBam ga ca uzBvHpegHu u ce npeBpob-
wam B Hopma, 3Hauu epekmuBHocmma Ha makaBa noaumuka e
cnagHana gpamamuuHo. Ceza mpabBa ga nomucAum 3a mepku
om cmpaHama Ha npegaazaHemo, 3a HamansBaHe Ha moBapa
Bbpxy komnaHuume, ocobeHo gaHbuHuUs, U 3a nogobpsBaHe Ha
pasnoAazaemusi goxog Ha cemeucmBama.
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3awo cnopeg Bac ce yBeauuu BompewHama conpomuBa 8
ELB cpewy konuuecmBeHume ob6aekueHus, u kakvbB8 cuzHan
usnpawa moBa kom KpucmuH Aazapg, 6bgewus npesugeHm
Ha 6ankama?

CuzHanbm e siceH: ye nopBusim eman om koauuecmBeHume 06-
nekueHus Ha ELIB He e BuA ycheweH, WoM ceza ce Hanaza ga
npunokam ouie eguH. Ml we mpabBa ga HamanaBam AuxBume
omHoBo, mvkmo kozamo me 3anouBaxa ga ce Hopmaausupam
u ga no3BoasBam Ha ukoHomukama ga guwa. OueBugHo moBa
e cuzsHaA 3a cnabocm. U ocBeH moBa e 2onamo npegu3Buka-
mencmBo 3a 2ocnoXa Aazapg, 3awomo ms we noeme ELIB npu
MHO20 azpecuBHu HuBa Ha napuyHama noAaumuka, MHO20 He-
2amuBHu AuxBu u koauuecmBeHu obaekueHus 6e3 Bugum kpau,
cmpyBawu no 20 muauapga eBpo Ha meceu.

He e Au moBa npocmo HauuHom Ha EBpona ga omBopHe
Ha BrowaBawama ce u Bce no-Bpakge6Ha ukoHomuuecka u
mopzoBcka cpega, kamo umame npegBug ocmpama peakuus
Ha npe3ugeHma Tpomn cpewy ELIB?

Peakuusma Ha ELIb e Hau-Beue cpewy 3abaBsaHemo Ha eBpo-
neuckama ukoHomuka. Mucas, ye peakuuume u komenmapume
Ha 2-H Tpomn ca nopogeHu om BukgaHemo my, ue QDegepan-
Husim pe3epB e mBbpge ymepeH u 6aBeH no omHoweHue Ha
cmumyAaume. Ho ucmuHama e, ye egHa cuaHa ukoHomuka He ce
Hy>kgae om cmumyAu. OHoBa, koemo Tpomn mpsabBa ga pasbepe,
e, ue QegepanHuam pesepB mpyna uHcmpymeHmu B cayuad, ue
ukoHomukama ce 3a6aBu. B momeHma amepukaHckama ukoHoMu-
ka pacme gocma gobpe. Hama ga e pasymHo om 2aegHa mouka Ha
Deg ga npegnpuema azpecuBHu geticmBus 3a obaekuaBaHe, owe
no-manko ga konupa oHoBa, koemo npaBsm ELIB u AnoHckama >



OAHMEA NAKAVE e Bogew, Aekmop
Ha koHpepeHuusma THE NEXT BIG
THING, opzaHusupaHa om Bloomberg
TV Bulgaria (17 okmomBpu, Codus,
tnbt.bloombergtv.bg).

Nakaue e npesugeHm Ha WHcmu-
myma Musec WcnaHo, npodecop
B IE Business school, IEB u UNED,
2naBeH ukoHomucm B Tressis SV. be
knacupaH mexXgy 20-me Hal-Baus-
meAHu ukoHomucmu B cBema om
Richtopia. ABmop Ha Becmcenvpu-
me “Life In The Financial Markets”
(Wiley, 2014), “The Energy World
Is Flat” (Wiley, 2014, cbBmecmHo ¢
Huezo MMapuua), u “Escape from the
Central Bank Trap” (2017, BEP).




» banka. Mpocmo 3awomo amepukaHckama
ukoHomuka e 8 MHO20 no-gobpo 3gpaBe.

Kak HekoHBeHuuoHaAHama noAumuka Ha
ELLB Bausie Bopxy npegrazaHemo u hompe6-
AeHuemo B eBposoHama?

MNpegnonaza ce, ue geucmBa maka: ELIB usmee-
A Hakou cyBepeHHU obAuzauuu om BaraHco-
Bume kHuzu Ha bankume, moBa no3BoasBa Ha
bankume ga kpegumupam noBeue mankume u
CpegHuU npegnpusimus, kopnopauuume u goma-
kuHcmBama, u ukoHomukama ce 3abbpaBa. Ho
He pabomu, 3awomo npobaemMbm Ha eBpo3o-
Hama He e B kpegumHus pacmeX - BcobwHocm
mou e cbBcem npuAuyeH, no-gobbp om pbcma
Ha peanHus BBIM. Mpobaembm e, ue noaumukama
Ha ELIB cmaBa mHo20 azpecuBHa u ekcnaHauo-
HucmuyHa B8 MomeHm, B8 koumo He mps6Ba ga
6bge. Hama HukakBo ocHoBaHue 3a moBa HUMO
om 2aegHa mouka Ha goxogHocmma no gopkaB-
HUumMe ueHHU kHuXka, Humo om pacmexa Ha kpe-
gumupaHemo, Humo om usAuwbka om AukBug-
Hocm B ELIB. Humo eguH om me3u pakmopu He
nogcka3sBa, ue e Heobxogumo HOBo obAaekuaBaHe
Ha napuuHama noaumuka kamo moBa, koemo
me moky-wo pewuxa ga HanpaBsm.

Moxke Au ga uma kakBamo u ga e uHpaauus
npu HyneBu u He2amuBHu AuxBeHu paBHu-
wa?

MHoz20 e mpygHo ga ce nocmugHam HuBama Ha
uHdAauus om okonao 2%, koumo ELB u Hsakou
gpyau ueHmpanHu baHku uckam, kozamo ocHoB-
Husm cuezHaA, gaBaH om msx Ha nasapume, €,
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ye HAMa ga uma uHbaauus. Kozamo ¢ukcupaw
ompuuamenHu AuxBu u uskynyBaw gbA20Cpou-
Hu HuckopuckoBu akmuBu kamo gopykaBHu 06-
Au2auuu, Ha npakmuka yHuwoxaBaw BcskakBu
ouakBaHus 3a uHdAauus. Hewo noBeue, kozamo
napuyHama noaumuka cmaHe UuHCmpyMeHm 3a
npexBopasHe Ha kanumaau om npogykmuBHume
cekmopu koM HenpogykmuBHume, 2eHepupaHe-
mo Ha XkeanaHama uHpAauus cmaBa u3BoHpegHO
mpygHo. Vima mHokecmBo uscaegBaHus, koumo
nokasBam, ue ompuuameaHume AuxBu ca u3u-
2paAu 3HauuUMeAHa pPoAs 3a 3ampygHeHusma Ha
AnoHus ¢ uHdAauusma u pacmexka.

Ako ELIB Bsuma 6asupaHu Ha gaHHU peuwe-
Hud, koumo HAmMa ga pabomam B8 egHa 6b-
gewa cnogeneHa ukoHomuka, He mpa6Ba Au
ga ce npepasanega cmamucmudveckama uH-
¢opmauua?

Taka e, »kuBeem BvB Bpeme Ha MHO20 3Hauu-
MU npoMeHU He camo B mexHoAaozusma, Ho u B
HauuHa, no koumo Hue kamo nompebumeau ce
gopkuM cnpsAMO masu mexHoAoz2usi. MHozo Be-
posmHo e B Bbgewe oHoBa, koemo cmamaxmve
3a 0CHOBHU gBuzameAu Ha nompebaeHuemo 3a
06ukHoBeHus gpaXkgaHuH - kamo aBmomobuna -
Beue ga He Bbgam Heobxogumu. BeposmHo we
Bugum, ue noanumukama 3a 2% uHdAauus He e
Aoz2uvHa B cpega, B kosmo 3acmapsBaHemo Ha
HaceAeHUEmMO U paspywumeAHUme mexHOAo2UU
ugpasim Bce no-zonama poasd B ukoHomukama.

Heka Bu 3agam eguH nocaegeH Bonpoc - ueH-
mpanHume 6aHku y6uxa Au uukAuuHocmma 8

ukoHomukama u peuecuasma kamo ecmecm-
BeH kpaili Ha Bceku ukoHoMmuuecku 6ym?
MHo20 e mpygHO 3a ueHmpanHume 6aHku ga
npegBugam peuecusma. Kakmo u uHprauusma,
3awomo uHpopmauusma, kosmo cebupam, ugBa
om npaBumeacmBama. A MHo20 Manko npaBu-
meAcmBa no cBema - ako u3obwo uma makuBa
- ca cnocobHU ga pa3no3Hasm egHa ycAokHaBa-
wa ce ukoHomuuecka cpega. 3amoBa ueHmpan-
Hume BaHku mpsabBa ga nogobpam 3HaUUMEAHO
cBoemo gbA20CPOYHO NAGHUPAHE U ga ca MHO20
no-koHkpemHu 3a Ao2ukama, cmoswa 3ag npo-
meHume B8 nonumukama um. TpsbBa ga ca MH020
noBeue BogeHu om gaHHUME.

BbvamoXkHO AU e ga HaBaesem B peuecus B 6Au3-
ko 6vbgewe? AbcoalomHo. ma pacmsw, puck,
3a6aBaHemo e oueBugHo, HO moBa He e Hewo,
cpewy koemo Hama kakBo ga ce HanpaBu.
Bce owe uma gocmambyHO UHCMPYMEHMU ga
ce nogobpu u 2rn0banHama, u eBponeuckama
ukoHomuka. Hama mMoHemapHU UHCMpymMeHmu,
HO Buxme Mo2AU ga Bugum nogobpeHue BuB
¢duckanHume noaumuku, gaHbuHu omcmonku,
noBuwaBaHe Ha pa3norazaemus goxog Ha go-
makuHcmBama, koemo 6u nomoaHano Ha uko-
HoMmukama ga cu noeme Bb3gyx u 6u ygbaku-
AO nepuoga Ha pacmex. Mima mHo20 mepku B8
obaacmma Ha npegAaazaHemo, koumo Mozam
ga ce npegnpuemam. OueBugHo moBa 3aBucu
He om ueHmpaAHume 6aHku, a om npaBumen-
cmBama. He mpsabBa ga noBmapsme, ue peue-
cusma e HeusbexHa. Peuecusma e cepuoseH
puck, u cbwo HapacmBaw, puck. Ho He e Hewo,
koemo ga cmsmawme 3a 2apaHmupato. ll
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We Should Not

Consider a Recession

Inevitable

Daniel Lacalle, President of the Mises Hispano Institute and Professor at IE
business school, talks to Bloomberg TV Bulgaria
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Mr. Lacalle, how will you diagnose the Euro area
economy?

The latest developments in the global economy are
showing what we call “clear deceleration” in the eco-
nomic growth. The level of stimulus that we have seen
in the last years is driving the global economy to a
slowdown, but there are also the concerns over the
trade dispute between the US and China and other fac-
tors that weren’t taken into account initially. Debt satu-
ration plays an important role here. And this slowdown
comes at a very difficult point, because interest rates
are already very low and because liquidity measures
have been very, very large.

You obviously disagree with ECB’s latest decision
on a new round of stimulus. What will be the actual
effect of this further deepening in unconventional
monetary policy?

| think unconventional monetary policy has played a
role in the first part of the crisis to stabilize markets and
has also played a role in reducing the euro breakup
risk. But there is a point at which monetary policy stops
being effective and | think we’ve gotten to that level.
Once interest rates are already in negative territory as
we’re seeing in so many countries and once we have
continuous measures that are no longer exceptional
but have become the new normal, the effectiveness
of such monetary policy is falling dramatically. What
we need to do is to think about supply side measures,
about reducing the burden for companies particularly
in terms of tax, and improving the disposable income
for families.

Why did the internal resistance to ECB’s quantita-

tive easing increase, and what kind of a signal does
this resistance send to Mrs. Lagarde?

The signal is that the first round of quantitative eas-
ing by the European Central Bank was not successful.
Because they need to implement a new one. And they
need to cut rates again, just as they were normalizing
and allowing the economy to breathe. Obviously, that
sends a signal of weakness. Also it's very challenging
for Mrs Lagarde, because she is going to start at the
ECB with a very aggressive level of monetary policy,
and extremely loose monetary policy, very negative
rates as well as an open-ended QE of 20 billion euros
a month.

Wasn’t this just the Europe’s way to retaliate to the
worsening and increasingly hostile external econo-
my and trade environment, given president Trump’s
sharp reaction against the ECB?

Obviously the reaction of the ECB is very much about
the slowdown of the European economy. | think that Mr.
Trump’s reactions and comments come fundamentally
because he perceives that the Federal Reserve takes
a very moderate and a very slow approach to easing.
But the reality of a strong economy is that it doesn’t
need easing. And what president Trump has to under-
stand is that the Federal Reserve needs to build tools if
the economy slows down. At the moment, the economy
in the US is growing handsomely. So it would not be
prudent from the perspective of the Federal Reserve
to take aggressive easing actions and even less so,
to copy what the ECB or the Bank of Japan are doing,
because the US economy is in a much better health.

How does ECB’s unconventional policy affect the »
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> supply and demand sides in the euro
area?

| think it is supposed to work in the following
way: the ECB takes away some sovereign
bonds from the balance sheets of banks, this
allows banks to lend more to small and me-
dium sized enterprises, to households and to
corporations, and makes the economy flow.
It is not working, because the problem of the
euro zone is not credit growth - it is doing quite
good, actually much better than real GDP.
The problem is that ECB's policy is becoming
very aggressive and very expansionary when it
should not be. And there is absolutely no rea-
son for that both in terms of sovereign bond
yields, in terms of credit growth and excess
liquidity in the ECB. None of those factors sug-
gest that there is a need to increase the easing
of monetary policy, which they just did.

Could there be any inflation at zero and neg-
ative interest rates?

It is very difficult to get the levels of inflation
that the ECB or some of the other central banks
wants — around 2%, when the signal that you're
giving to markets is there isn’t going to be any
inflation. When you put negative rates and buy
long-term low-risk assets like sovereign bonds,
what you're doing is to terminate any expecta-
tions of inflation. Furthermore, when monetary

24 | THE INFLIGHT MAGAZINE

your complimentary ¢

policy becomes a tool that actually perpetu-
ates over capacity, and becomes a transfer of
wealth from the productive sectors to the un-
productive ones, it's extremely difficult to gen-
erate the levels of inflation that the ECB wants.
There are numerous studies which show that
negative rates have played a very significant
role in Japan's underachievements in terms of
both inflation and growth.

If the ECB takes data driven decisions that
don't work in a shared economy, is it neces-
sary to redefine the statistical information?
Yes, we are living through very significant
changes in not just technology, but the way
in which we as consumers behave regard-
ing that technology. It is very likely that in
the future what we initially perceived as the
main decision for purchases for the average
citizen, like a vehicle, may not be necessary
any more. What we are likely to see is that
the policy of 2% inflation might not be logi-
cal in an environment in which ageing of the
population and disruptive technologies are
gaining a foothold in the economy.

Let me ask you a final question - did cen-
tral banks kill the cyclicality in the econo-
my, respectively recession as a completely
natural and possible end of every boom?

It is very difficult for central banks to predict
a recession. And it is very difficult for them
to predict an inflation fundamentally, because
the information they gather comes from the
governments themselves. And very few gov-
ernments in the world - if any - are going to
recognize a challenging environment. There-
fore what central banks need to do is refine
a lot their forward guidance and be a lot
more specific regarding the rationale behind
changes in their policy. They need to be a lot
more data driven. Is it possible that we en-
ter into a recession in a short period of time?
Absolutely. There is a growing risk of reces-
sion, the slowdown is evident and it does not
necessarily have to be something that hap-
pens without any possibilities of changing it.
There are still tools to improve the global and
European economy. There are no monetary
policy tools, but we could see an improvement
of fiscal measures, tax cuts, improvement of
disposable income of families that could help
the economy get a little bit of air and extend
the growth period. So there are supply side
measures that can be implemented. Obvious-
ly not down to central banks, but to govern-
ments. We shouldn’t say that a recession is
inevitable. A recession is an important risk, a
risk that is rising, but it is not something that
we should take for granted. l
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KpucmuHx Aazapg, cregBawusm npesugeHdm Ha ELIB
Christine Lagarde, the next ECB president

dekmobm Ha
enepygama

Kak noaAumukama Ha ELIB omBopu Bpamume
3a kpauHama gecHuua B IamouHa 'epmaHus

a ¢duHana Ha MaHgama cu kamo
npe3ugeHm Ha EBponeuckama ugH-
mpanHa bavka Mapuo [paz2u ficHO
CcugHaAu3upa, Ye HaeceH ce ouak-
Bam gonvAHUMEAHU obAekueHus B u 6e3 moBa
6e3npeuegeHmHo pasxaabeHama napuuHa no-
Aumuka Ha baHkama. KpucmuH Aazapg, kosmo
we Hacnegu [pazu npe3 HoemBpu, Hau-Bepo-
MHO we ce npugbpka koM cbwama noAumu-
ka. Ho cbnpomuBama cpewy mepkume Ha ELIB
cmaBa Bce no-zpvmka. Hama ocHoBaHus ga ce
cmMsma, ye ¢ "owe om cowomo" eBponeuckama
ukoHomuka u3BegHbXk we 3anouHe ga ce pas-
BuBa no pa3auueH HauuH, mBbpgsm onoHeHMu-
me Ha ueHmpaaHama banka.
TpaguuuoHHume npomuBHuuu Ha noaumukama
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Ha ELB ca 2epmaHuume. Ho kom xapakmep-
Hama um HenpusizbH kbM cArabama ¢puHaHcoBa
gucuunAuHa ceea ce npubaBam u noaumuyecku
mpeBoau. N3bopume 3a MecmHu napaameHmu
8 uamouHume npoBuHuuu CakcoHus u BpaH-
geHbype camo 2u noguepmaxa.

EBpockenmuuHama, aHmuumuzpaHmcka nap-
mus AamepHamuBa 3a lepmaHus (AfD) noxkoHa
2onemu ycnexu B gBeme Hau-MHo20AlOgHU U3-
mouHu npoBuHuuu u3BbH BepAauH u cvc cuayp-
Hocm we ycaokHU naaHoBeme Ha ELIB. Cakco-
Hus u bpaHgeHbypa ukoHomuuecku ce cnpaBsam
cpaBHumenHo gobpe, HO ca 3acezHamu om us-
AocmHomo udocmaBare Ha Mamoka. Tam AfD
cneveAu 3HauYumeneH gaa nogkpena 3a cmemka
Ha mpaguuuoHHume napmuu, kamo u 8 gBeme

npoBuHuuu e Bmopa noAumuuecka cuaa.
XpucmusHgemokpamuueckusm cvlo3 (XOC) Ha
kaHunepa AHzena Mepken 3anasu koHmpoaa cu
Hag AaHgmaza B CakcoHus ¢ 32.1%, caegBaH
om AfD ¢ 27.5%. B BpaHgeHbypz couuangemo-
kpamume (yacm om oasmama koaauuus, upes
kosmo ynpaBasBa Mepken), ocmaHaxa nopBa
noaumuuecka cuna ¢ 26.2%, Ho AfD cneueau
23.5%.

TO3U EAEKTOPAAEH NMPOBMB AABA waHc
Ha kpalHama gecHuua (popmupaHa Bnpouem
npe3 2013 npegumHo om ,omalocneHu“ uaeHo-
Be Ha XOC), ga ce npeBvpHe B Hau-cuaHama
ono3uuus B MamouHa MepmaHus om nNpOMEHU-
me npe3 1990 Hacam. B Hauanomo ¢okycom U



6e ocHoBHO ukoHomuuecku (kpumuku cpewy
cnacumenHume npozpamu Ha ELIB), Ho noche
napmusima c ycnex sixdHa nonyaucmkama aHmu-
umuzgpaHmcka BoaHa.

LLlupoko pasnpocmpaHeHomo HegoBoacmBo
cAeg obeguHeHuemo Ha lepmaHus npe3 no-
caegHume 30 20guHu, HapacmBawiama umuzpa-
uus om 2015 2. Hacam, kakmo u cmpaxoBeme
3a ukoHoMukama gagoxa maacvk Ha Bv3xoga
Ha AfD B usmouHume npoBuHuuu. MHO3uHa
usmouHozepmaHuu ce uyBcmBam cakaw gpyau
Xopa U UHcmumyuuu npogbakaBam ga gukmy-
Bam >kuBoma um, a ocBeH moBa u BvBegoxa
ompuuamenHu AuxBu no 6aHkoBume um geno-
3umu, komesmupa [euBug Mapw, npegcega-
men Ha Qopyma Ha napuuHume u ¢uHaHcoBu
uHcmumyuuu (OMFIF).

BongeaHe Lloubae, 6uBwusm ¢uHaHCOB Mu-
Hucmbp, cbwo 06Bbp3a Bvaxoga Ha AfD c no-
Aumukama Ha ELIB 3a koauuecmBeHu obaekue-
Hus. MHO3uHa uamoyHozepmaHuu cmsmam, ye
ca cmaHanu 2pakgaHu ,Bmopa pvka“ 3apagu
ckoka Ha ueHume Ha >KuAuwama u Haemume,
npoBokupaH UMEHHO om npozpamama 3a u3sky-
nyBaHe Ha obAauzauuu, BvBegeHa om [pazu.
3apagu no-Huckume cu goxogu u cnecmsBaHus
om mes3u Ha 2epmaHuume B 3anagHume npo-
BuHuuu, u3mouHo2epMaHuume ca usnpaBeHu
npeg gBoeH npobaemM: me He Mo2am ga neuye-
Aam om uHBecmuuuu B8 HegBukumu umomu, u
coweBpemMeHHO ca usAokeHu Ha puck om MHoO-
20 no-2onsm ckok B Haemume. VimeHHo moBa
cmou B ocHoBama Ha cnopHume mepku 3a MHO-
20 cmpoau pesyrauuu Ha Haemume B BepAuH
0om NOCAegHUME cegmuuu.

KpucmuH Aazapg noema ynpaBaeHuemo Ha
ELIE om 1 HoemBpu, a Ha duHana Ha maHgama
cu Hauyeno Ha MexkgyHapogHus BaaymeH ¢oHg
3a8u, ye nogkpens koauuecmBeHume obaek-
yeHusi. OHoBa, koemo U Bpv3Ba pvueme, Beobw-

Hocm ca npobaemume Ha Vimaausi, noguepma-
Ba OeuBug Mapw. Ako Aazapg He onpaBgae
ouakBaHusma 3a HoBa nopuus uskynyBaHe Ha
obAauzauuu, moBa we npegusBuka macoBama
um pasnpogaxba, a 068uHeHusma we ca 2AaB-
Ho cpewy ELIB.

MNeHc BaugmaH, npeaugeHmbm Ha [epmaHcka-
ma ueHmpanHa banka, 6ewe npomuBHuk Ha
koauuecmBeHume yaecHeHus u moBa go 2o-
AfMa cmeneH npegonpegeAu Heycnexa my B
bumkama 3a nocma Ha [Opazsu. Ho egBa Au we
omcaabu kamezopuuHama My no3uuusi cpeuly
obaekueHusma.

Mapw npunomHs gymume Ha [Maya Kupxxod,
6uBw cogus om MepmaHckus koHcmumMyuuoHeH
cbg, cnopeg kozomo HyneBume AuxBu npeuam
Ha usnbAHeHUemo Ha BakHa 3agaua, 3anoXkeHa
B koHCmumyuusma, a UMeHHO — 2apaHmupaHe
Ha npaBomo Ha uacmHa cobcmBeHocm. Tosu
komeHmap e ocobeHo BakeH, mvu kamo KoH-
cmumyuuoHHusim cbg 8 Kapacpye Bce owe pa-
6omu no geaa cpewy ELIB.

Oopu npegcmaBumeau Ha MBQ, koumo npe-
gu npusoBaBaxa ELIB ga BvBege npozpama 3a
cmumyAu, gHec 20Bopsm 3a nocaegBaaume us-
kpuBsBaHus B nazapHama ukoHomuka, 3a2y6bu-
me Ha bankume u 3acmpaxoBameaume, koumo
B kpauHa cmemka Bpegsm u Ha BaoXkumeAaume
u nompebumenume.

TopayBaHume obAauzauuu ¢ HezamuBHa goxog-
Hocm kom kpas Ha aBzycm ca Ha cmouHocm
17 mpuauoHa goaapa, nocouBa Bloomberg. Ma-
3apHume koaebaHus cmumyaupaxa u 6e3 moBa
6e3npeuegeHmHomo nockbnBaHe Ha obAuza-
uuume masu 2oguHa. Okono 30% om Bcuuku
UeHHU kHuka ¢ uHBecmuuuoHeH kaac umam
goxogHocm nog Hyaama. ToBa o3HauaBa, ue
uHBecmumopume, koumo kynyBam obauzauuu
U 2u 3agbp>kam go nagexka um, CbC cuzgypHocm
we ca Ha 3azyba.

ECONOMY
GERMANY

LbanoHbm Ha "cuezypHume" ALK e Hagym go
npbcBaHe“, komeHmupa ¢uHaHCuCMb M U Cb-
npegcegamen Ha napmus "3eaeHume" Bnaa-
gucaaB MNaHeB. ,3a cvXkareHue MHO20 om me3u
obAauzauuu ca cobcmBeHOCM Ha NEHCUOHHU
doHgoBe u >kuBomosacmpaxoBameau om ueAus
cBam (ocHoBHa uacm ca uskyneHu om Qege-
panHus pe3epB u ELIB). ToBa e 6anoHbm Ha
6anoHume. He ce cewam 3a kpusa, npu kos-
mo gbpkaBHume obAuzauuu He ca ybexkuule,
a mokcuuHu. Mpe3 caegBawume 20guHU wWe
ce npeHanucBam yyebHuuume no QuHaHcu,
npozHo3upa lMaHeB.

Cnopeg lMembp AHgpoHOB, npegcegamen Ha
Acouuauusima Ha 6aHkume u 2AaBeH u3nba-
HumeAeH gupekmop Ha OBB, Huckume AuxBu
B8 eBpo3oHama ce npeHacsm u B8 Bvazapus,
u Baussm Bopxy BompewHume AuxBeHu paB-
Huwa, BkalouumeaHo npu kpegumume. ,Pac-
mawama ukoHomuka u 3aemocm noBuwaBam
camouyBcmBuemo Ha bbAzapuHa u moBa
Bogu go pacmeX Ha nompebumeackume
kpegumu, koumo Beue moXke ga ce onpege-
AU kamo mBopge zonam. To3u pacmexk e B8
pamkume Ha 20% 2oguwHo. Ha unomeuyHume
mou e 1.6 munuapga AeBa, uau okono 14% 2o-
guwHo, koemo e Hau-zoAemusm pacmexX 3a
nocaegHume 10 2oguHu®, nocouBa AHgpoHOB
npeg BHT.

JMkoHomukama e kamo kaumama - 8 Hes uma
ce30HU. Bpememo Hama ga 6bge Bce cAbHUe-
Bo. Xopama mps6B8a ga BHumaBam, mpsbBa ga
cu ocmaBam pesepBu, mpabBa ga cu ocmaBam
bydepu, ga npeueHsBam BvamoXkHocmume
cu BHumamenHo u mozaBa ga npegnpuemam
cmonku, koumo Bausism Bbpxy msaxHomo 6b-
gewe 20-30 20guHuU Hanpeg, ocobeHo kozamo
cmaBa gyma 3a unomeyHu kpegumu. Te3u pe-
weHus mpsbBa ga ce npemucasm gobpe“, npe-
gynpexkgaBa AHgpoHoB. ll
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The Butterfly

Effect

How the ECB’s policies opened the door for the far-right in

East Germany

owards the end of his term as European
Central Bank (ECB) President, Mario
Draghi made it clear that additional re-
laxations are expected this fall in the
bank’s already lax monetary policy. Christine La-
garde, who will succeed Draghi in November, will
most likely stick to the same policy. Opposition
against the ECB’s measures, however, is becom-
ing ever more vocal. There are no reasons to be-
lieve that “more of the same” will suddenly make
the European economy develop differently, the
Central Bank’s opponents claim.
The Germans are the traditional opponents of the
ECB’s policies. Their typical disaffection towards
weak financial discipline is now complemented by
political woes. The local parliament elections in the
Eastern provinces of Saxony and Brandenburg only
highlighted them.
The Eurosceptic, anti-immigrant Alternative for Ger-
many (AfD) party had huge success in the two most
populous eastern provinces outside Berlin and will
surely complicate the ECB’s plans. Saxony and
Brandenburg are doing relatively well economically,
but are affected by the East's overall lagging behind.
AfD won a significant share of support there at the
expense of traditional parties, becoming the second
political force in both provinces.
Chancellor Angela Merkel’s Christian Democratic
Union (CDU) retained its control over the Saxon
Landtag (Parliament) with 32.1%, followed by AfD
with 27.5%. The Social Democrats, who are part
of the coalition through which Merkel is govern-
ing, remained the first political force in Branden-
burg with 26.2%, while AfD managed to secure

23.5% of the votes.

THIS ELECTORAL BREAKTHROUGH gives the far-
right (formed in 2013 mostly by former CDU mem-
bers) the chance to become the strongest opposi-
tion in East Germany since the changes in 1990.
Initially, its focus was mainly economic (criticism
against the ECB’s bailout programmes), but later on
the party successfully jumped on the populist anti-
immigrant wave.

The widespread discontent in the past 30 years fol-
lowing Germany’s unification, the growing migration
since 2015, as well as fears about the economy
gave AfD an impetus in the Eastern provinces. Many
East Germans feel as if alien people and institutions
continue to dictate their lives, while negative inter-
est rates were introduced on their bank deposits,
comments David Marsh, Chairman of the Official
Monetary and Financial Institutions Forum (OMFIF).
Former German minister of finance Wolfgand
Schauble also attributed AfD rise to the ECB’s
policy of quantitative easing. Many East Germans
believe they have become “second class” citizens
due to the real estate properties and rent price hike,
caused precisely by the bond-buying programme,
introduced by Draghi.

Due to their lower income and savings compared
to their counterparts in the Western provinces, East
Germans are faced with a double problem: they
cannot profit from investing in real estate, while at
the same time they are put at risk by a steep rent
increase. This is precisely what is at the root of the
controversial measures involving much stricter rent
regulations in Berlin in recent weeks.

WUT UBER DRAGHILAS NULLZINSEN
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Christine Lagarde takes over the ECB on Novem-
ber 1. Towards the end of her term as head of the
International Monetary Fund (IMF), she declared
her support for the quantitative easing. ltaly’s prob-
lems are what ties her hands, David Marsh says.
Lagarde’s failure to meet the expectations of a new
portion of share buying will lead to their sell-off,
while the blame will mainly fall on the ECB.

The President of the German central bank
(Deutsche Bundesbank), Jens Weidmann, was
an opponent of quantitative easing, which largely
predetermined his failure to secure Draghi’s post.
This, however, likely won’t change his firm stance
against the easing.

Marsh recalls the words of former German Consti-
tutional Court judge Paul Kirchhof’s, according to
whom zero interest rates obstruct an important task
set in the Constitution — the guaranteeing of the right
to own private property. This comment is especially
important since the Constitutional Court in Karlsruhe
is still working on cases against the ECB.

Even IMF representatives, who in the past used to
urge the ECB to introduce a stimulus programme,
today are talking about the subsequent distortions
of the market economy, the banks’ and insurers’
losses, which at the end harm both depositors and
consumers.

The traded negative-yielding bonds reached USD 17
trillion at the end of August, Bloomberg writes. The
market volatility stimulated the unprecedented bond
rally this year. Around 30% of all investment-grade
securities bear sub-zero yields. This means that in-
vestors who acquire the debt and hold it to maturity
will definitely make a loss.

“The bubble of the “secure” government bonds is
about to burst,” says financial expert and Greens
Party co-chair Vladislav Panev. Unfortunately, many
of these bonds are owned by pension funds and life
insurance companies from across the world (the
bulk is purchased by the Federal Reserve and the
ECB). This is the bubble of bubbles, he says. “l can-
not recall a crisis where government bonds are not
a refuge, but toxic. The finance text books will be
re-written in the coming years,” Panev projects.
According to United Bulgarian Bank CEO and As-
sociation of Banks in Bulgaria Chairman Peter An-
dronov, the low interest rates in the Eurozone are
coming to Bulgaria and influencing the domestic in-
terest rates, including credits. The growing economy
and employment increase Bulgarians’ confidence,
which leads to a growth in consumer credits, which
can be described as excessive already. This growth
revolves around 20% annually. Mortgages have in-
creased by around 14%, reaching BGN 1.6 billion,
which is the largest increase in the past ten years,
Andronov tells Bulgarian National TV.

“The economy is like the climate — it has seasons.
The weather will not always be sunny. People must
be careful, set aside reserves and buffers, and
carefully evaluate their abilities before taking steps
that could impact their future 20-30 years down the
road, especially when it comes to mortgage loans.
These decisions must be considered very carefully,”
Andronov warns. ll



kC'bI'AACME

C noaaeq kem mBoemo bvgeuye

[leHCUOHHO ocuzypaBaHe MuBomosacmpaxoBaxe 06Luo u 3gpaBHo 3acmpaxoBane

1303 Codus, bya. Togop AsekcangpoB 117
men.: 02/ 816 45 65, ¢ake: 02/ 816 45 66, www.saglasie.bg



C ozneg Ha ouepmaBawama ce peuecus Ha cBemoBHama ukoHomuka
BcaegemBue Ha mepeoBckama BouHa meskgy CALL u Kumad u npotaemume B
aBmomobuaHug cekmop B EBpona ueHmpaaHume 6axku u uHBecmumopume
ce HacouBam kbm 3xamomo kamo akmuB - yeekuuwe. MHoauHa obaue
nogueHaBam nomeHyuaAa Ha 6AdOpOgHUME MeEMAAU CPebpo U NAQMUHQ,

yuemo MmbpCceHe e cMmabuaHo. Apyauam HageXgeH Mmemaa e kobaamem,
u3snoA3BaH 3a 6amepuu u MobuaHU meaedoHu, kamo Kumal gepiku 80% om
cBemoBHume My 3anacu.

Caegeme busHeCc mpeHgoBeme OHAQUH:
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m 29-me gobpxkaBu, uneHyBawu B8 HATO,

Hau-20ASM NpuHoc 3a BoeHHama Mouwi Ha

anuaHca umam CbeguHeHume wamu, kou-

mo xapyam 3a ombpaHa 3.42% om Bpym-
Hus cu BbmpeweH npogykm. Bmopusm Hau-20AM
npuHoc e Ha Bvazapus.

BEPOATHO TOBA BU E MPO3BYYAAO abcypgHo u
gopu komuuHo. Ho BcowHocm e cbBcem BspHo - npe3
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Tekem KAAVH AHFEAOB, UBA TrPUrOPOBA / Pomoepadus APX/B

2019 2oguHa Bbazapus e cmpaHama ¢ Bmopus Hau-
Bucok gsA Ha ombpaHumeAHUME pasxogu CnpsiMo
6pymHus npogykm. Caeg Beue nnameHama cgenka 3a
oceMme HOBU usmpebumens F16 Block 70 maszoguw-
Husm dog>kem 3a ombpaHa gocmuaHa 3.52 MuAuapga
neBa, uAu"2.61% om BBIT. ToBa e gocma noBeue om
Mopuus (2.2%), Beaukobpumanus (2.1%) u QpaHuus
(1.8%), ga He* 20Bopum 3a epmaHus (1.36%) uau Ue-
naHus (0.92%). »
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3BegHbXk ce okasa cmpaHama ¢ Hau-Bucok gaAa Ha BoeHHume pasxogu
) caeg CALLL. Bonpocbm e gaau moBa memno mMoXke ga ce noggobpika







> Pasbupa ce, npegu ga usnumame npuauB
Ha nampuomuuHa 2opgocm, Bce nak mps6Ba
ga ymouHum Hskoako Hewa. Bbazapckume 3.5
muauapga AeBa (1.99 mapg. gonapa) ca kamo
kanka 8 mopemo B cpaBHeHue ¢ 6Au30 5-me
MuAuapga goaapa, koumo xapyu 3a ombpa-
Ha Beneus, ¢ Hag 50-me MuAuapga goaapa Ha
lepmaHus, kakBo ocmaBa 3a 730-me muauapga
BoeHeH blogkem Ha CALLL. Bucokusm gaa Ha
pasxogume cnpsamo BBl e pesyamam Ha egHa
eguHuuHa cgenka. W Hakpas npocmuukomo
obsicHeHue 3a BHe3anHume 2oaeMu nokynku Ha
Bvazapus e B gbAzume 20guHU Ha Besgeucm-
Bue, B koumo ombpaHumeAHUMe cnocobHocmu
Ha cmpaHama cnagHaxa yyBcmBumenaHo.

3a npegnoxkeHusima uamuva Ha 31 okmomBpu.

TEMNbPBA LWWE CE 3ANAUTA NHTPUIATA u kou
ga gocmaBu BbopwkeHuemo u gonbAHUMEAHO-
mo obopygaHe. Beasutickama John Cockerill
Defense Beue npegaoxku cBoume opbgelHu ky-
noAu om cepusima 3000, koumo ca cvBmecmu-
MU U € Yemupume pasaaekgaHu mawuHu. Owe
Hag gy3uHa komnaHnuu nposBsBam uHmepec
kom npoekma. BcobwHocm movkmo moBa moxke
ga ce okaxke ocHoBHama cnvHka, npozHo3upa
Benusap LLlanamaHoB.

"Puckbm myk e MHO20 no-2oasm", komeHmupa
6uBwusm MuHucmbp Ha ombpaHama. "MbpBo,
3aWwomo HAMa ga umame Hacpewa cu gopxXa-

OT APYFA CTPAHA, CAMUAT QDAKT, ue
cAaeg monkoBa npomakaHe MogepHusauus-
ma Ha apmusima 3anouBa ga ce cayuBa, e
okypakaBaw,. Ocemme uscmpebumens 3a
6ouHama aBuauus bsxa nbpBusm eman om
Hesl; ce2a npegcmou ga ce cAyuyam Bmopu-
am u mpemusm. AKO Hewama OKoAo msx
BopBsam 6e3 ycnoXkHeHus, Boazapus u B
cAegBawume 20guHU we e cpeg mankomo
uneHku Ha HATO, nokpuBawu usuckBaHe-
mo 3a noHe 2% om BBI1 BoeHHu pa3xogu.
BcowHocm moBa ganey He Bu 6uno bes-
npeuegeHmHo. "do 1998 2oguHa Bvazapus
cmabuAHo noggbpikalwe pasxogume 3a om-
bpaHa Hag 2%", koMmeHmupa 6uBwusm mu-
HuCmbp Ha ombpaHama Beausap LLlarama-
HOB npeg "Kayb MHBecmop" no Bloomberg
TV Bulgaria. "BcowHocm npe3 2000 zogu-
Ha, kozamo cmapmupa pedopmama, pas-
xogume bsixa 6AU30 go 3 npoueHma. Taka
ue moBa ceza e no-ckopo BpvwaHe kom
HopMaAHocmma'.

CErA NMPEAOCTOAT OLLE ABA ETAMNA om
moBa BpbuwiaHe - nokynkama Ha BpoHupaHu
MawuHu 3a Hykgume Ha nexomama (3a-
ceea 150, kamo npozHo3Hama cmouHocm
nopacHa om 1.2 go noumu 1.5 muauapga
AeBa), u nopbuBaHemo Ha gBa kopaba 3a
BoeHHomopckume cuau (984 MuAuoHa
AeBa).

3a nocmposBaHemo Ha kopabume uma mpu
odepmu - om bbazapckama "MTI Oeadun”,
umanuaHckama Fincantieri u 2epmaHckama
Fr. Lussen Werft. Bce owe obaue ocmaBam
3a pewaBaHe Hskou blogkemHu Bbnpocu,
Bv3HukHanu caeg uyBecmBumenHo no-Buco-
kama om ouakBaHomo ueHa Ha 6oUHUMe
camoAemu. BvamoxkHo e Bvb3nazaHemo Ha
nopbukama ga ce omaoxXu.

3a nexomHume mawuHu - 90 6poHupa-
HU u 60 mpaHchopmHu 3a 06cAykBauwl
nepcoHaAn - MuHucmepcmBomo Ha om-
bpaHama usnpamu nokaHu 3a nogaBaHe
Ha odepmu go uemupu komnaHuu: 2ep-
maHckama ARTEC, ¢peHckama NEXTER,
wBeuuapckama General Dynamics LS -
MOWAG u ¢uHaaHgckama Patria. Cpokom
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Military expenditure, Top 10

8 mApg. gonapu, 2019 / bins of dollars, 2019

—_

. CALLl / USA

. Kumau / China

. Cayg. Apabus / Saudi Arabia
. NHgus [ India

. ®paxuus / France

. Pycus [ Russia

. BeanukobpumaHus [ UK

. FepmaHus | Germany
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. AnoHus [ Japan

10. IO>kHa Kopes [ South Korea

2019 SIPRI Military Expenditure Database

BeH uepau, kakvBmo B cayuas cvc camonemu-
me 6e CALL ¢ maxHama Az2eHuus 3a Cbmpyg-
HuyecmBo B obaacmma Ha cugypHocmma u
ombpaHama. Ceza we pabomum gupekmHo c
komnaHuu, koumo ca B cbpeBHoBaHue nomexXgy
cu". LLlanamaHoB npunomMHs npeguwHU hogobHu
npouegypu, kamo mesu 3a mpaHcnopmHume
camonemu Spartan u xeaukonmepume Cougar,
npu koumo umawe MHokecmBo mpygHocmu
npu ckalouBaHemo Ha goz2oBopume, HeymouHe-
HU Hewa, ocobeHo ¢ noggpbXkkama, u Hemanko
npobAeMu ¢ nAawaHusma.

MopgaH BoxkunoB, ekcnepm om Coduuckus ¢o-
pym 3a cuz2ypHocm, cbw,o Bukga nomeHuuaAHu
npobaemu okoao naawaHusma. MaaHom Ha om-
6paHumeAHomo MuHucmepcmBo e HoBume
MawuHuU ga ce usnaawam pascpoyeHo B
npogbakeHue Ha 12 2oguHu, HO moBa noB-
guza Bvnpoca kou we noeme ueHama Ha
¢duHaHcoBus pecypc, HyXkeH Ha gocmaB-
yuuume. Ta3u ueHa cnokolHo Moxke ga

649.0 gocmuzHe 300 munuoHa AeBa u BeposmHo
cu cmpyBa ga ce 0bMUCAU gaAu nAawaHe
250.0 B 6pou Hama ga e B kpauHa cmemka no-
u320gHO 3a cmpaHama, nogyepmaBa bo-
67.6 >KunoB.
66.5 MEXXAQY APYFOTO EKCNEPTUTE ca
63.8 €guHOgywHu, 4Ye mpume 3ageucmBaHu
npoekma 3a MogepHuU3auus Ha apmusma
61.4 ca kpalHo HegocmambuHu. exomama ce
Hy>kgae He om 150, a om xuasgu HOBu ma-
50.0 wuHu, mBopgu MopgaH BoxkunoB. "Kozamo
npe3 2015 be ommeHeHa mozaBawHama
49.5 npozpama 3a npeBvopwkaBaHe, apaymeH-
mbm be, ue Hamame moakoBa napu", Ha-
46.6 nomHs Beausap LLlanamaHoB. "Mpozpamama
43.1 npegBuwkgawe 4.5 muauapga AeBa 3a 0bwo

BOEHHWU PA3XOAW KATO AAA OT BBIl

Military expenditure as a share of GDP
8.8%
8.2%

—_

. Cayg. Apabus / Saudi Arabia
. OmaH / Oman

. Ankup / Algeria

. KyBeum [ Kuwait

. \uBaH / Lebanon

. ApmeHus / Armenia

. Miopgatus / Jordan

. N3paen |/ Israel
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. MakucmakH |/ Pakistan

10. Pycus [ Russia

SIPRI Military Expenditure Database 2018

5.3%
5.1%
5.0%
4.8%
4.7%
4.3%
4.0%
3.9%

geBem npoekma. Cez2a we noxapyum Cb-
wume cpegcmBa, Ho camo 3a mpu npoek-
ma, koumo nokpuBam egBa nonoBuHama
om Hykgume Ha aBuauusma u ¢aoma, u
gopu no-manka yacm om HyXkgume Ha cy-
xonbmHume Boucku". 3a ga npukalouu npe-
BvopwkaBaHemo, we ca Hy>kHU noHe ouwe
9 Mmunuapga AeBa, npecmsma LLlarnamaHoB.
Cymama He e uak Henocmuwkuma, HO Bce
nak 3By4u npumMeCcHUMEAHO - 0COBEHO 3a
egHa cmpaHa, kosmo uma gocmambyHo
onum ¢ HapyweHus 6anaHc Mexgy UuBuAHU
u BoeHHu pa3sxogu. Mpegu npomeHume npe3
1989 Hag egHa yemBbpm om ugAama 6bA-
2apcka npouwaeHocm pabomeuwe 3a Cb3-
gaBaHemo Ha BoeHHU chocobHocmu, npu-
nomHs VlopgaH BoxkuaoB. "3amoBa u Bsxme
8 monkoBa Aowo nonoxkeHue B Hanomo Ha
npexoga - 3apagu o2poMHume cpegcmBa,
HaAuBaHu B cdepama Ha ombpaHama. Boa-
2apus bewe egHa om Hau-MuAumapusupa-
Hume cmpaxu no Bpememo Ha CmygeHama
BouHa", cmMama BboxkunoB. "Ceza mps6Ba
ga ce Hayyum ga B3umame peweHus u ga
npugobuBame 60UHU cnocobHoCcMu npu
cbBcem pasauuHu ycnoBus'”. M



BLA- v

s

Bulgaria suddenly found itself being the country with the second-highest share of military
spending in NATO after the US. The question is whether this pace can be maintained.

f the 29 NATO members, the United

States have the biggest contribu-

tion to the Alliance’s military might

by spending 3.42% of their GDP on
defence. The second-highest military spending
as a percentage of GDP is that of Bulgaria.

THIS MIGHT SEEM ABSURD or even comi-
cal, but it is very true - Bulgaria ranks second
in terms of defence expenditure as a share
of GDP in 2019. This year’s defence budget
has reached 3.52 billion leva, or 2.61% of
GDP, after the purchase of the eight new

F16 Block 70 fighter aircraft. This is well
ahead of Greece (2.2%), the United Kingdom
(2.1%) and France (1.8%), let alone Germany
(1.36%) or Spain (0.92%).

Of course, a few things must be clarified be-
fore allowing oneself to succumb to patriotic
pride. Bulgaria’s 3.5 billion leva (USD 1.99 bil-
lion) pale in comparison to the close to USD 5
billion Belgium spends on defence, Germany’s
more than USD 50 million, let alone the US’s
USD 730 billion military budget. The high mili-
tary spending as a share of GDP is the result
of a single deal. And finally, the simple expla-

By KALIN ANGELOV, IVA GRIGOROVA / Photography ARCHIVE PHOTO

nation for Bulgaria’s sudden big purchases is
the many years of idleness, during which this
country’s military capabilities deteriorated sig-
nificantly.

ON THE OTHER HAND, THE MERE FACT that
the Army’s modernisation is starting to happen
after all these years is encouraging. The eight
fighters for the Air Force were the first stage
in the process, which is to be followed by the
second and third ones. If things go smoothly, in
the coming years Bulgaria will continue to rank
among the few NATO countries that meet the »




» requirement of having at least 2% of their
GDP spent on defence. Actually, this will not be
a precedent at all. “Up until 1998, Bulgaria was
steadily keeping its defence spending above
2% (of GDP),” former defence minister Velizar
Shalamanov told “Club Investor” on Bloomberg
TV Bulgaria. “Actually, when the reform started
in 2000, (military) spending was close to 3%
(of GDP). Therefore, this is rather a return to
normalcy”.

AHEAD ARE TWO MORE STAGES of this re-
turn to normalcy - the purchase of armoured
vehicles for the Land Forces (150 for now,
with their projected value having increased
from 1.2 to almost 1.5 billion leva), and the
purchase of two ships for the Navy (984 mil-
lion leva).

There are three offers for building the ships -
from the Bulgarian MTG Dolphin, the ltalian
Fincantieri and the German Fr. Lussen Werft.
There are still some budget-related issues re-
maining, which have arisen as a result of the
significantly higher than expected cost of the
fighter jets. The procurement could be post-
poned.

The vehicles for the Land Forces consist of
90 armoured ones and 60 personnel carriers.
The Defence Ministry invited four companies
to submit their offers: Germany's ARTEC,
France's NEXTER, Switzerland's General Dy-
namics LS - MOWAG and Finland's Patria. The
deadline for the offers expires October 31.

36 | THE INFLIGHT MAGAZINE

THE INTRIGUE surrounding who will sup-
ply the armament and additional equipment
is yet to deepen. The Belgian John Cocker-
ill Defense already offered its 3000 series
gun turrets, which are compatible with all
four vehicles being reviewed. More than a
dozen other companies also show interest in
the project. According to Shalamanov, this is
precisely what may turn out to be the main
stumbling block.

"The risk here is huge," the former defence
minister comments. "First, because we won't
be facing a state player, which in the case with
the aircraft was the US with its Defense Secu-
rity Cooperation Agency. We will now be work-
ing directly with companies that are competing
against each other". Shalamanov recalls simi-
lar procedures from the past, such as those for
the Spartan transport aircraft and the Cougar
helicopters, where there were a number of dif-
ficulties surrounding the contracts' signing, un-
clarities, especially concerning maintenance,
and quite a few problems related to payments.
Sofia Security Forum expert Yordan Bozhilov
also sees potential problems surrounding the
payments. The Defence Ministry's plan is to
pay for the vehicles in installments over 12
years, but this raises the question who will cov-
er the costs to be paid to the suppliers. This
cost could easily reach 300 million leva and it
would be worth considering whether paying in
cash will not be better for Bulgaria at the end,
Bozhilov notes.

'\r-:h."} Sl .-._ =

BY THE WAY, EXPERTS are unanimous that
the three launched projects for modernizing
the Army are highly insufficient. The Land
Forces do not need 150, but thousands of
new vehicles, Bozhilov says. Shalamanov,
on the other hand, recalls that the rearma-
ment programme was repealed in 2015 on
the grounds that Bulgaria does not have that
much money. "The programme provided for
4.5 billion leva for a total of nine projects.
Now we'll spend the same amount, but only
on three projects that cover just half of the
Air Force's and the Navy's needs, and even
less of the Land Forces'," he says. Accord-
ing to Shalamanov, at least 9 billion leva
more will be needed for the rearmament to
be completed.

The sum is not unattainable, but still sounds
concerning - especially for a country which
has plenty of experience with the disrupted
balance between civilian and military spend-
ing. Before the fall of communism in 1989,
over a quarter of Bulgaria's industry was work-
ing on building military capabilities, Bozhilov
recalls. "This is why we were in such a bad
situation at the start of the transition period
(to democracy) - because of the vast amounts
poured into the defence sector. Bulgaria was
one of the most militarized countries during
the Cold War. Now we must learn how to
make decisions and acquire combat capa-
bilities in completely different circumstances,"
Bozhilov notes. l
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KON E HAIN-[0BPUAT
PALL 3A XINBEEHE?
WHAT IS THE MOST LIVEABLE CITY?

= b
T

3a Bmopa nopegHa 2oguHa BueHa e Hal-gobpusm e2pag 3a »kuBom B8 cBema cnopeg uHgekca
Gloval Liveabilty, cocmaBsH om The Economist Inteligence Unit. ABcmpuuckama cmoauua 6e
HaueAo u B koHkypeHmHama paHzaucma 3a kauecmBo Ha >kuBom, nogzomBsiHa om Mercer.
B uenHama gecemka nonagam camo gBa eBponeucku zpaga (Bmopusm e KoneHxazeH),

mpu aBcmpaauucku (MeabbpH, CugHu u Agenauga), mpu kaHagcku (Kaazapu, BaHkyBbp u
TopoHmo) u gBa om AnoHus (Ocaka u Tokuo). Kaacauusma B3ema npegBug nem 2pynu ¢pak-
mopu - cmabuAHocm, 3gpaBeonasBaHe, kyamypa u okoaHa cpega, obpasoBaHue u uHdpa-
cmpykmypa. 3apagu moBa u mezanoaucu kamo AoHgoH, Mapuk uau Hlo Mopk He ycnaBam
ga ce gobawkam go Bvpxa - me nonyyaBam Bucok pesyamam 3a goxogu, pabomHu mecma,
3gpaBeonasBaHe u kyamypa, Ho no-Hucku oueHku 3a uHdpacmpykmypa, 6e3onacHocm u
kauecmBo Ha Bv3gyxa. Tokuo e eguHcmBeHussM HaucmuHa 20AsM 2pag, honagHaa B Ton 10.
Codus 3ana3Ba nosuuusma cu 8 cpegama Ha mabAauuama om obwo 140 uscaegBaHu Me-
mponoAuu, ¢ gocma 6Au3bk peayamam go me3u Ha AmuHa, MekuH, Tea ABuB u Beazpag.
Hau-ueaHo kaacupaHusm 2pag om LlenmpanHa u MiamouHa EBpona e Byganewa.

Ha goHomo Ha mabauuama ocmaBam Kapauu (Makucmat), Tpunoau (Aubus), Oaka (BaH-
2nagew), Aazoc (Huzepus) u Oamack (Cupus).

For the second year in a row, Vienna is the best city to live in, according to the Global Liveability
Index compiled by The Economist Intelligence Unit. The Austrian capital was also at the top of
Mercer's quality of life competitive rankings.

The top ten include only two European cities (Copenhagen is the runner-up), three Australian
cities (Melbourne, Sydney and Adelaide), three Canadian (Calgary, Vancouver and Toronto) and
two from Japan (Osaka and Tokyo). The ranking takes into account five groups of factors - sus-
tainability, healthcare, culture and the environment, education and infrastructure. Because of this,
metropolitan areas such as London, Paris or New York fail to get to the top - they score higher on
income, jobs, healthcare and culture, but lower on infrastructure, safety and air quality. Tokyo is
the only really big city to be in the Top 10.

Sofia retains its position in the middle of the table of a total of 140 surveyed cities, quite to
Athens, Beijing, Tel Aviv and Belgrade. Budapest is the highest rated city in Central and Eastern
Europe.

Karachi (Pakistan), Tripoli (Libya), Dhaka (Bangladesh), Lagos (Nigeria) and Damascus (Syria)
remain at the bottom of the table. l
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CMACEHIE 3A
NAHEAKITE
SALVATION FOR THE
PANEL BUILDINGS

ManeAHume 6aokoBe, cmpoeHu MacoBo npu
couuaausma, He ca npobaem camo Ha Boaza-
pus. Ocmapeau u nocAoBuuHo HeepekmuBHu

B eHepaulHO omHoweHuUe, me cbecmaBsm 68%
om >KUAUWHUSA GpoHg B mpume Baamulcku gop-
»kaBu - EcmoHus, AumBa u AamBus. HapuuaHu
"xpywuoBku" (om Hukuma XpywuoB, no yuemo
Bpeme 3anoyHaxa macoBo ga ce cmposim), me
ca cepuo3Ha npeuka 8 nocmuzaHemo Ha ueAu-
me 3a HamansBaHe Ha emucuume u HamansBa-
He Ha eHepauliHomo nompebaeHue. Cbbaps-
Hemo u nogmsHama um ¢ HoBu cepagu buxa
cmpyBaau mBopge ckvno. EgHa ¢duHaHcupaHa
¢ eBponeucku cpegcmBa npozpama, HapeueHa
SmartEnCity, obaue ce e 3aena ga 2u npeBop-
He B MOgepHU UHMeAu2eHMHu cepagu. Caeg
ycnewHume nuAomHu npoekmu 8 EcmoHus u
McnaHus ceza Ha peg ca umaauaHckusm Aeue
u 6onazapckusim AceHoBzpag.

Panel blocks, built en masse under social-
ism, are not only a problem for Bulgaria.
Obsolete and notoriously energy-inefficient,
they make up 68% of the housing stock in the
three Baltic States - Estonia, Lithuania and
Latvia. Called "Khrushchevians" (after Nikita
Khrushchev, during whose rule they began
mushrooming), they are a serious obstacle
to achieving the goals of reducing emissions
and energy consumption. Demolishing and
replacing them with new buildings would be
too expensive. However, a European-funded
program called SmartEnCity has undertaken
to turning them into modern smart buildings.
Following successful pilot projects in Estonia
and Spain, Lecce in ltaly and Asenovgrad in
Bulgaria are next in line. H
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AmomMom
U pasymom

N BpazoBeme, u npuBvprkeHuuume Ha agpeHama eHepzaemuka
umam HenpeogoAUMO CUAHU ap2ymMeHmu

ewe cu HanpaBo uygo. MuHucepuan-
vm Ha HBO ,YepHobun“ 6u ,Game of
Thrones”, nocmuzauku pekopgHa 2ne-
gaemocm.
3a 8 2oguHu, 8 ce3oHa u 73 enusoga Mpau-
Homo cpegHoBekoBHo deHmv3u Hampyna oz-
poOMHa nonyAsipHOoCM € hoAumuka, Hacuaue u
cekc. Ho 6e 3agmuHamo om egHa peaAHa uc-
mopusi, cAyduna ce npe3 1986 8 CvBemckus
cvlo3 - u paskasaHa egBa B nem cepuu. Bcuu-
ku, koumo nomHum sgpeHama kamacmpoda
B YepHobua U caeguxme bvazapckus paszo-
Bop 3a ,Kosnogyl“ u ,BeneHe”, 3Haem 3awo.
Hage>kga u cmpax, zopgocm u cpawm, Bapa u
ckencuc: no mHo2o om Bcuuko moBa we Ha-
mMepum BbB BeuHama sgpeHa guaema Ha uoBe-
yecmBomo. Juaema cAaoXHa, cmpacmHa - u
moXke bu Hepewuma.
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HAW-HAMPE[L, ATOMHATA EHEPTETUKA e
Bpoux Ha uoBewkus ym u mopkecmBo Ha Hay-
kama u unkeHepHama MucbA. [leneHemo Ha
amoma MoXe ga ce cpaBHu camo c maaus.
MpousBegeHama eHepaus e yuecmo eBmuHa — u
BuHazu yucma. ToBa gaBa be3ueHHU npegum-
cmBa BvB BpemeHama, kozamo 2opume 2opsm,
BbaAuwama uanam, a Hedpmom u 2a3bm Bbp-
Bam kom cBbpuiek.

3amoBa cmpaHume c fgpeHa eHepzemuka
umam gpyzo kauecmBo u npecmwk. W myk He
20Bopum camo 3a eHepaulHa u ukoHomuuecka
epekmuBHocm; HamecBam ce 2eonoaumuka,
2eocmpameaus, HauuoHaAHa 2opgocm. EguH
npumep. Qakmobm, ue uszpageHama CbC Cb-
Bemcka nomow, AELl ,Ko3nogyu“ 6e nopBama
u Hau-2onamama figpeHa eanekmpoueHmpana 8
pezuoHa, we Bu kake gocma noBeuye 3a Hazna-

cume Ha CcbBpemeHHUMe BbA2apu om momoBe
ucmopuuecku cvbuuHeHus. Ha mo3u ¢oH He e
uygHo, ye 3amBapaHemo Ha 4-me manku baoka
B8 HauanOomoO Ha XuAsgoAemuemo cmaHa nbp-
Bama cnvHka B8 6vbAzapckomo omHoweHue kbm
ObeguHeHa EBpona.

BV)KTE CEFA N OBPATHATA CTPAHA Ha me-
gana. AgpeHume aBapuu ca pegku, HO 3amoBa
nbk dpamanHu. YepHobuackusm obaak cmuzHa
go 2oAasma yacm om EBpona; cepuanbm npu-
nomMHU BuHama Ha npogHuAama cbBemcka cuc-
mema. Ho camo msa ga 6ewe npobaemvbm. Mpe-
gu YepHobun cmana aBapusma Ha "Tpu MauA
aunbHg“ 8 CALL, a camo npegu 8 2oguHu yX
6e3ykopHume anoHuu gonycHaxa Qykywuma.

N moBa He e Bcuuko. M3kalouumeaHo mpygHu
3a CbxpaHeHue, sgpeHume omnagbuu we Hu



HagkuBesim ¢ BekoBe. la He 20Bopum 3a onac-
HOCMume om 3eMempeceHue, uyHamu, 6om-
H6apgupoBka, mepopusbM. YoBewkusm ym uma
cnocobHocmma ga cb3gaBa, Ho cbuwo moakoBa
MOWHO € U yMeHUemo My ga pyuwu.

CBAbCKBAA CbM CE C AOPEHATA gunema 8
MHO20 gbpkaBu, nog MHo20 umeHa. CnaoBakus,
cbwo kakmo BoAazapus, mpsbBawe ga 3amBaps
6n0koBe B ,BoxyHuue“ - HO 3anouHa ga 2pagu
HOBu B ,MoxoBue“. AumBa HanvbAHO 3amBopu
cnomeHamama B cepuana ,YepHobun“ NeHaAu-
Ha - Ho npaBu naaHoBe 3a HoBa. Yexus mps6Ba-
we ga 3awumaBa ,TemeAuH“ om 06BuHeHusMa,
ye e onacHa cmec MexXgy cvBemcku u amepu-
kaHcku mexHoAoz2uu.

Mpe3 1978 ABcmpus ce omkasa om sgpeHama
eHepzemuka c pedepeHgyMm, koimo ce npousHe-
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ce 3a Beue nocmpoeHama AEL| “LIBenmeHgopd”.
Mapume 6sxa noxapueHu, peakmopume - 2omo-
Bu, Ho aBcmpuuckomo obwecmBo kasa “He” ¢
MHO3uHCcmMBo om okoAo NoAOBUH NpoueHm, Hanyk
Ha kaHuaepa BpyHo Kpaucku. “LIBeHmeHgopd”
cmaxa myseu, a ABcmpus mpbzHa Ha kpbcmo-
HoceH noxog kbM “MupHus amom”, Bkalouumenxo
kom peakmopume Ha cocegume CaoBakus u Ye-
xus. M 3a ga uszbeesHe 06BuHeHusma, uye BoloBa
camo Haykum u kynyBa ,agpeH mok*, npe3 2015
0698u ,,100% 6esagpeH BHoc”. Huwio, ue cnopeg
ekcnepmu noHe egHa uemBbpm om aBcmpud-
ckomo enekmpuuecmBo uma sgpeH npousxog.

HA OPYIMA NOAIOC OBAYE e QpaHuus: oce-
fHa C amoMHU eAekmpoueHmpaau, ms 3anaza
2AaBHO Ha max. MepmaHus pewu gpyzo: 06s8u
nocmeneHeH omka3 om sgpeHama eHepzaemuka

C M.H. ,amomMeH koHceHcyc“ om 2000 2oguHa -
u goceza e 3amBopuna 28 peakmopu. [JHec Ha
goukuBsBaHe pabomsm egBa cegem.

Hama eguHeH cmaHgapm, HaMa U obuw, MOgeA.
EguH 3anaza Ha “MupHUs amom”, gpye bsea om
Hezo0. AgpeHusm cnop e o)keCmouyeH — u ¢ npa-
Bo; B Hez2o ca 3an0XkeHU MHO20 hapu, eMouuU U
BvonpocumenHu. fa ce goBepum AU Ha mexHo-
aoz2uume? Vau ga ce npegna3um, gokamo He e
cmaHano HenonpaBumomo?

MOXXE BU TOBA E HA-CTAPUAT cnop. Jaau
ymMbm Hu we ykpomu npupogama? Vau ma we
Hu Hakarke 3a caMOMHeHUemo u apo2aHmHocm-
ma? W B kakBo ga noBspBame — B Hawama cuna
uAau B Hawama epewka? B “Game of Thrones”
nobegu u ce Bvb3uapu oH3U, koumo ymeeuwe ga
Bukga bbgewemo. e ga 6axme kamo Hezo. ll
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Atom and
Common Sense

Both the enemies and supporters of nuclear power generation have
insurmountably strong arguments

By BOYKO VASILEV / Photography SHUTTERSTOCK

t was a real miracle. HBO’s miniseries Chernobyl de-
feated Game of Thrones reaching record viewability.
For 8 years, 8 seasons and 73 episodes the dark me-
dieval fantasy had boasted a huge popularity through
politics, violence and sex. But it was overtaken by a real
story that happened in 1986 in the Soviet Union and told in
barely five episodes. All of us who remember the Chernobyl
nuclear disaster and have been following the Bulgarian de-
bates around the Kozlodui Nuclear Power Plant (NPP) and
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the Belene Nuclear Power Plant project know why. Hope
and fear, pride and shame, faith and scepticism: these all
feature prominently in humanity’s never-ending nuclear di-
lemma. A complex, passionate and probably unresolvable
dilemma.

FIRST OF ALL, NUCLEAR POWER GENERATION is a summit
of human intellect and a triumph of science and engineering
thought. The division of the atom can be compared only with



magic. The energy thus generated is often cheap and always clean. This
is a priceless advantage at a time when forests are burning, coal is pol-
luting while oil and gas are soon to be exhausted.

This is why countries using nuclear power have a different quality
and prestige. And it is not just about energy and economic efficiency;
it is also about geopolitics, geostrategy, national pride. Here is an
example: The fact that the Kozlodui NPP, built with Soviet assistance,
was the first and largest NPP in the region tells much more about the
attitudes of present-day Bulgarians than a pile of history books. No
wonder, therefore, that the closure of the four small nuclear units
some twenty years ago turned into the first obstacle in the Bulgarians’
attitude towards united Europe.

NOW THE REVERSE OF THE MEDAL. Nuclear breakdowns are rare
but lethal. The Chernobyl cloud covered much of Europe; the miniseries
recalled the guilt of the rotten Soviet system. But it was by far not the
only problem. Before Chernobyl there had been the Three Mile Island
accident in the USA, and just eight years ago the apparently perfect
Japanese allowed for Fukushima to happen.

And this is not the end of it. Exceptionally difficult to store, nuclear waste
will outlive us for centuries, let alone the risk of earthquakes, tsunami,
bombings and terrorism. Human mind is capable of creating but is no less
powerful to destroy.

| HAVE SEEN THE NUCLEAR DILEMMA in many countries, under many
names. Slovakia, like Bulgaria, had to shut down some units at the Bohu-
nice NPP, but started building new ones at the Mochovce NPP. Lithuania
fully closed the Ignalina NPP but is planning the opening of a new one.
The Czech Republic was forced to guard the Temelin Nuclear Power
Station against the accusations that it is an explosive mixture of Soviet
and US technology.

In 1978 Austria relinquished nuclear power generation at a referen-
dum on the already built Zwentendorf NPP. Money was spent, the
reactors were built but the Austrian society said “No” by a mere half
percent majority — an affront to Chancellor Bruno Kreisky. Zwenten-
dorf turned into a museum and Austria started a crusade against “the
peaceful atom” towards the reactors of neighbouring Slovakia and the
Czech Republic. And to avoid the accusations that it was waging a
fake war while buying “nuclear electricity”, it declared a “100% nucle-
ar-free import” in 2015. It does not matter though that, according to
experts, at least a quarter of Austrian electricity has a nuclear origin.

FRANCE IS THE OPPOSITE EXAMPLE: Scattered with nuclear power
plants, it mainly counts on them. Germany had it a different way by de-
claring a phasing out of nuclear power generation through the so called
“nuclear consensus” of 2000 and has closed down 28 reactors so far. A
mere seven are in use until they die.

There is no single standard or a common pattern. Some stake on “the
peaceful atom”, others shun it. The nuclear dispute is fierce and there is
a point in this: big money and emotions are at stake. Question marks too.
Shall we trust the technologies? Or take precautions why the irreparable
has not happened yet?

THIS IS PROBABLY THE OLDEST dispute: will our mind tame nature?
Or will nature punish us for being vain and arrogant? And what shall we
believe in: our power or our error? In Game of Thrones the victory and
the kingdom went to the one who could foresee the future. | wish we
were like him. H
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SIAPEHATA
AMAEMA

Ocem 2oguHu caeg Qykywuma omBpaweHuemo koM agpeHa
eHepzemuka 3anouBa ga HamanaBa. BpbwaHemo kom Al
Wwe pewu MHO20 eHepaulHu NpobAemMu - HO MoXke ga G
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uwa moBa kamo npegynpex-
geHue kom cBema": maka
3anoyBa penopmakbm Ha
Yundpeg bBopuem, nbpBus
uykgecmpareH >kypHaaucm, Bugsn edekma
om amomHama 6omba B8 Xupowuma. Beue 74
20gUHU u3MuHaxa, omkakmo uyoBekom oBaags
Hau-Mo2bwiama cuAa Ha nAaaHemama, Ho yxXka-
cbm, cmaeH 8 gymume Ha Bbpuem, Hukoza He e
omuwymsBan HanvAHO. imeHa kamo Tpuu Maua
AUAbHg U YepHobuA nepuoguyHo 20 nogknaxk-
gaxa; cneg Qykywuma usznekgawe, ye amom-
Hama eHepzemuka e obpeueHa.

"

OCEM roanHn no-KbCHO Hewama u3sanex-
gam kopeHHo npomeHeHu. Mpoekmume 3a HoBu
amoMHU eAekmpoueHMpaAu - HanpegHaAu UAU
Bce owe B cvBcem HauanHa da3a - ca Beue Hag
cmo. Hdopu npocaoBymama boazapcka "Bmopa
amomHa" B BeneHe, Ha Hskoako nbmu 3aps3Ba-
Ha U no2bAHaAa MuAuapgu 6e3 kakBamo u ga e
NnoA3a, usanexga Ha nbm ga ce Bv3pogu (B kpas
Ha aBzycm MuHuCmbpbm Ha eHepzemukama
TemeHyxkka MempoBa 06s8u, Ye uMa NOAyuYeHU
13 npegnoXkeHus 3a eBeHmyaaHomo u3zpakga-
He Ha ueHmpanama, BkalouumeaHo cegem - om
cmpameauvecku uHBecmumopu). HagnpeBapa-
. ma kou ga cmpou Bcuuku me3u HoBu MowHo-
cmu e Ha nbm ga ce npeBvpHe B HoBama 2onsama
2eonoAumuyecka uzpa. KakBo e obsacHeHuemo
' 3a masu npomsiHa Au? The Economist 20 uspa-
3u Hau-npocmo: "cBembm mpsbBa ga 2eHepupa
.. MHo20 noBeue amomHa eHepaus, ako ucka ce-
e puo3HO ga HamaAu BbeaepogHUMe cu emucuu’”.
Bceku yueHuk 6u mozgba ga Bu kaxke, ue Haua-
AOMO Ha amoMHama epa e nocmaBeHo Ha 16
loanu 1945. B nycmuHsma Ha Hlo Mekcuko yue-
Hume om npoekma "MaHxambH" gemoHupam
nAymoHueBa 6omba ¢ MowHocm 20 kuaomoHa
mpomunoB ekBuBaneHm. Mo-manko om mecey,
no-kbcHO we gougam 6ombapgupoBkume Hag
Xupowuma u Hazacaku.

JOCTA MNMO-MAAKO XOPA 3HAAT koza 3anouBa
epama Ha amomHama eHepzemuka. BeposmHo
3aWomo cbbumuemo e HecpaBHUMO NO-CKPOMHO
no mawab: Ha 20 gekemBpu 1951 mankusm pe-
akmop EBR | B Apko, wama Augaxo, ycnsBa ga
3axpaHu ¢ eHepaus yemupu 200-8amoBu enek-
mpuuecku kpywku. I npegu moBa peakmopu ca
noA3BaHu 3a 2eHepauus Ha enekmpuuyecmBo, HO
mo3u e nopBusm, cb3gageH CheuuaAHo C masu
ueA. Mpes loHu 1954 B OBHuHck, B mozaBawHus
CCCP, 3a npuB8 nbm amomeH peakmop e cvegu-
HeH kbM enekmponpeHocHama mpexka.

MpegumcmBama Ha amomHama eHepaus ca He-
CbMHEHU: ms e omHocumeAHo eBmuHa (ako He
ce cMsama 2oAsmMama nbpBoHauanHa uHBecmu-
uus), HageXkgHa, a Cbwo U yucma - NoHe Wwo ce
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omHacs go ammocdepHu emucuu. Omnagbkbm
om ompabomuaomo sgpeHo 2opuBo B8 AEL| oc-
maBa uskalouumenHo onaceH B npogobrkeHue
Ha XuAadgu 20guHu u usuckBa mHo20 BHuma-
MEeAHO CbXxpaHeHue - HO nbk konuuecmBama ca
npeHebpeXkumo manku.

F'AaBHusm Hegocmambvk e B8 mawaba Ha no-
caegecmBusma, kozamo ce CAyyu Hewlo Henpeg-
BugeHo. Om nomyaeHama kamacmpoda B8 Ku-
wum npe3 50-me, npe3 aBapusma 8 wamckama
Three Mile Island (1979), go 6egcmBuemo B8
YepHobuna npe3 1986, amomHama eHepaemuka
e bozama Ha makuBa cayuyau. Ho go 2011 me
ce cMsmaxa uAu 3a Beue npeogoneHu 2pewku
om 3opama Ha mexHoAo2USMa, UAU 3a npogykm
Ha Hegocmambuume Ha momaaumapHama cuc-
mema 8 CCCP. Kamacmpodama B8 Qykywu-
ma cnoku kpal Ha mesu ualoduu. Ha 11 mapm
2011 2oguHa amomHama ueHmpana 68 Haduuu
6e B omAuYHO cbcmosiHue, ¢ gobpe nogeomBeH
nepcoHaA u ¢ mHoxkecmBo cAoXKHU npegnasHu
MexaHu3mu. Huwo om moBa He U nomozHa cpe-
wy kombBuHauusma om MOWHO 3eMempeceHue
u ozpomHo uyHamu. Qykywuma ocmaxa B8 uc-
mopusima kamo Bmopama Hal-mexkka sgpeHa
aBapus B ucmopusima, u eguHcmBeHama ocBeH
YepHobua, oueHeHa kamo makcumanHama ce-
gma kamezopus no ckanama Ha INES.

OQAKTBLT, YE AOPU HA OTFOBOPHUTE u
MEXHOAO2UYHO HanpegHaAu finoHUU MoXke ga
ce CAyuYUu nogobHO Hewo, ybegu MHO3UHa, uye
amomHama eHepzemuka e npekaneHo Henpeg-
ckasyema. fAnoHus 3amBopu no-zoAsmama
yacm Oom amoMHuUme Cu ueHmpaau u ocmaBu
camo gBe ¢yHkuuoHupawu. MepmaHus u3usAo0
ce omkasa om amomHama eHepaus U Habae-
2Ha Ha 2paHguosHus Energiewende (eHepzaueH
npexog) - NAaH ga NPEMUHE U3USAO Ha eHepaust
om Bb306H0BaemMuU usmouHuuu. IOpaeH TpumuH,
gbA2020gUWHUSM MUHUCMbP Ha okoAHama cpe-
ga, yBepsBawe 2epmaHuume, 4e npexogom we
um cmpyBa egBa okono eBpo mMeceuHo 3a go-
makuHcmBo - "ueHama Ha ¢yHuuka cragoaeg".
Ako 2negame camo cypoBama cmamucmuka,
3aceza naaHbm BovpBu ycnewHo. [deaom Ha
Bb306HOBAEeMume usmouHuuu 8 2epmaHckomo
nompebaeHue e ckouua om manko Hag 3% B Ha-
yanomo Ha 90-me go 40% MuHarama 2oguHa.

HO HAMYK HA TOBA CTPAHATA HE E HAMA-
AAA napHukoBume cu emucuu. EguHcmBeHo
cmemkume 3a mok ckouuxa go Hebemo. [OHec
gomakuHcmBama B M'epmaHus naawam 30 ueH-
ma 3a kunoBamuac - mouHo mpu nbmu noBeue
om gomakuHcmBama B Boazapus (kbgemo mo-
kbm 3a 6umoBu Hy>kgu ocmaBa Hal-eBmuHusm
8 EC). Yacm om obscHeHuemo e B pasxogu-
me 3a uszpakgaHe Ha HoBu Bb3obHOBsemu P
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» mowHocmu u BvB BvbaaepogHume kBomu,
koumo ce BkalouBam B ueHama Ha eHepaus-
ma, npousBegeHa om BvaAuwa UAU NpPupogeH
2a3. Ho gpyeama uacm ce kopeHu B camama
npupoga Ha BEW.

Fonemusim npobaem Ha eHepeausima om Bsmobpa
U CAbHUEMo e, ue He MokeM ga koHmpoaupame
npousBogcmBomo u. O6ukHOBeHO MoMeHmMuU-
me Ha 2oAamo npou3BogcmBo (CAbHUeB AemeH
cAegobeg) ce paamuHaBam BbB Bpememo ¢ mo-
MeHmuUMe Ha 20AMO hompebAeHue (Hanpumep
okono npuzomBsiHemo Ha Beuepsima). A koezamo
BsmovpHUumMe ueHmpanu u ¢omoBoamauuyume
npousBexkgam noBeue, omkonkomo moxe ga
noeme Mpexkama, ce Hanaza Hakou om msax ga
ce uskalouBam - kamo Ha cobcmBeHuuume um
ce 3annawa 90% om ueHama 3a moka, koumo
nomeHUUaAHo bu BUA 2eHepupaH.

N3ALLIHOTO EAEKTPUYECTBO B MPEXKA-
TA nvk Bogu go npuHygumeAeH U3HOC 3a Cb-
cegHu cmpaHu. Mpes 2017 Hanpumep 'epmaHus
mpsi6Bawe ga usHece noumu noAoBuHama om
npou3BegeHus om Bsmvp mok. "CbcegHume
cmpaHu 06ukHOBeHO He >kenasm masu Heo-
uakBaHa eHepaus, u 2epMaHckume eHepaulHuU
komnaHuu mps6Ba ga um naawam, 3a ga au
ombpBam om u3auwbka. l'epmaHckume nompe-
6umenu naawam cmemkama", omb6eas3Bam
ckanguHaBckume eHepzuuHu ekcnepmu OgBap
AyHgceHz, XaHc VoHceH u CmelH Bepacmapk 8
aHaAu3 no memama.

B cowomo Bpeme uma u momeHmu, koeza-
mo cAvHUeBume u BsmbpHUMeE ueHmpaau He
npousBexkgam Huwo. TozaBa uma Hegocmuz
Ha enekmpuuecmBo B8 mpexkama u enekmpo-
pasnpegeAnumeAHume komnaHuu mps6Ba ga
npekbcBam gocmbna Ha Hau-20AeMuUme UHgycC-
MpuUaAHU nompebumeAu - ¢ UeHama Ha weg-
pu komneHcauuu 3a msx, koumo cowo ca 3a
cmemka Ha 2epmaHckusi nompebumen.
MpuBugHo AecHama aamepHamuBa e MepmaHus
ga BHacs eHepaus om cvbcegume. Mpobaembm
e, ye masu om [loArwa e 2eHepupaHa om Bov-
2Auwa, aBempuickama - om nempoa u 2as, a
$peHckama - Hau-Beue oM amoMHU UeHmMpaAu.
C moBa aHza>kumeHmbm Ha l'epmaHus kbm us-
usin0 yucma eHepzemuka omuBa Ha kuHo.

METEP AATMAWEP, CEFALLHMAT MUHUCTBLP
Ha ukoHomukama u eHepzemukama 8 kabuHema
Ha Mepken, npegu3Buka ckaHngan npe3 2013,
kozamo 0698u, ye ueHama Ha Energiewende
moke ga HagxBvopAu eguH mpuauoH eBpo go
2030 2oguHa. [Hec ma3su cmemka uzznexXga
Bce no-6Au30 go peanHocmma.

Pasbupa ce, Huwo om moBa He omanoBaxkaBa
poAsma Ha Bb30bHOBsieMume U3MoYHUUU. ACHO
e, ue me we umam ocHoBeH gsA B eBponeticka-
ma eHepzemuka B 6bgewe - Ho oueBugHO mo3u
gsA He moxXke ga e 50 uau 100 npoueHma, kakmo
Meumasm npupogo3awumHuuume. "Toremusm
Bonpoc e kakBu we ca gonbAHUMEAHUME MOW-
HOCcmu 3a MomeHmume, kozamo Hama Bsmbp uau
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cAbHUE", komeHmupa Kapea Kpaa, peguoHaneH
MeHUgkbp Ha enekmpopasnpegeAumenHama
komnaHus CEZ 3a Bvazapus. "EgHama Bo3moxk-
Hocm e sgpeHama eHepzemuka, HO NO MO3u
Bbnpoc uma 2oneMu pa3muHaBaHus mexXgy pas-
AuvHUmMe gopxkaBu B EC. Hsakou ca kamezopuu-
Ho npomuB Hes, kamo ABcmpus uau epmaHus.
3a max eguHcmBeHama BbamokHocm ocmaBa
npupogHusm 2as, Ho u moBa npou3BogcmBo He
e 6e3 emucuu, maka ye mo e camo Me>KguHHO,
npexogHo peweHue. Apyau gbpXkaBu ca 3a sgpe-
Hama eHepaus - Yexus, YHzapus, QpaHuus... B
Cmpamezusima Ha EBponeuckus colo3 uma msc-
mo 3a AgpeHu ueHmpanu. Ho kakBu we 6vgam:
C peakmopu om ce2awHOmMoO nokoAeHue mpu u
nonoBuHa, ¢ maaku mogyaHU peakmopu om HoB
mun UAu, ga peyem, ¢ agpeH cuHmes? Mo-ckopo
Bux 3anokun Ha nocaegHume. [Opyzama Bb3-
MokHOCM € ga ce pa3Busm mexHono2uume 3a
CbxpaHeHue Ha enekmpoeHepausima - NPUMepHO
upe3 bamepuu, Power-to-Gas UAU Hewo gpyezo.
Mma u Hakou nvpBu onumu 3a HUCKO eMUCUOHHO
u3noA3BaHe Ha Bbaauwia, 2asupuuupaHe Ha Bo-
2AUWHU ueHmpaau...".

BCUYKWN TE3N PELLEHNA OBAYE U3UCKBAT
MexXHOAO2UYHU npobuBu, koumo Bce owe He ca
ce CAyuuAu. A mexkgyBpemeHHo 3amecmBawume
MowHocmu Ha Bvaauwa u 2a3 cmaBam Bce no-
ckonu, 3awomo ca npuHygeHu ga naawam Bce
no-Bucoku kBomu 3a napHukoBu eMucuu - umeH-
HO 3a ga Moz2am Bb306HOBAEMUME U3MOYHUUU ga
6bgam no-koHkypeHmHu. Camo 3a 2oguHa kBomu-
me ckouuxa om 5-6 eBpo Ha moH go Hag 25 eBpo
Ha moH. "Ako gockopo B8 ueHama Ha eguH mMeza-
Bamuac eHepzus om "Mapuua V13mok 2" genbm
Ha kBomume e 6un okono 10 AeBa, ceza gobau-
»kaBa 50 neBa, mHO20 ckopo moXe ga gocmuzHe

u 80 AeBa", komeHmupa Kapen Kpaa. "Mpu moBa
ouakBaHusima ca ma3u meHgeHuus ga ce 3agbA-
60uu u kbm 2035 20guHa UeHama Ha MoH eMucuu
ga cmuzHe 250 eBpo - gecem nbmu Hag cezaw-
Hama. ToBa o3HauaBa kpal Ha mpaguuuoHHUMe
BvbaAuwHUME ueHmpaau. Te npocmo Hsama kak
ga npousBerkgam npu makuBa ycaoBus. Oopu u
me3u Ha NPUPOgeH 2a3 Hama ga ce cnpaBsam".

EANHCTBEHMAT HAUCTUHA E®QEKTUBEH
HAYUH ga ce Hamansm BpegHume emucuu om
eHepzemukama e ga cnagHe nompebaeHue-
mo Ha eHepausi. Ho BcobwHocm ce ouepmaBa
mbkmo 0BbpamHOMO: Npu a2pecuBHus HauuH,
no koumo EC u omgeaHume npaBumencmBa
Hanazam enekmpomobuaume 3a cmemka Ha
gBuzamens ¢ BompewHo 20peHe, Hy>kgume om
enekmpuuecmBo menvpBa we pacmam.

Hakou ekcnepmu cmamam, ue eAnekmpomobuAu-
me we pewam eguHus om oCHOBHUMeE npobAeMu
¢ BambpHama u cAvHUYeBama eHepaus - U3AUWDL-
uume we mMo2am ga ce cbxpaHsBam 8 bamepu-
ume uMm u ga ce omgaBam obpamHo koM Mpe-
»kama, kozamo uma Hy>kga om msx. ToBa 3Byuu
npuBaekamenHo, Ho 3aceza e camo Ha meopusi.
Hukou He 3Hae kak bu geucmBano Ha npakmuka
u gokonko nompebumeaume 6uxa omkaukHaAu
Ha makaBa cxema. ManumaHusma B manvk ma-
wab He gaBam ocobeHo okypakaBawu pesya-
mamu. A u ocmaBa Bvbnpocbm c ueHama: ako
umMa MUAUOHU HoBu yyacmHuuu B eHepaulHama
Mpexa, cnocobHuU ga U omgaBam eHepaus B npo-
u3BoAHu MomeHmu, moBa we u3uckBa cvBcem
gpyau HavuHu Ha koHmMpoA - u cbomBemHo CvB-
cem gpyeaa mpexka. "ToBa 3Hauu usinama Mpexka
ga ce guzumaausupa. [JHec Hawusm gucneuep
3Hae omkvge ga npekpamu 3axpaHBaHemo, ko-
2amo ce Hanaza pemoHm B Hskos nogcmaHuus



uAu Hakbge no mpeckama. Ho ako B mo3su pauoH
uma pomoBoamauuu ¢ akymyaamopHu 6amepuu,
uAu enekmpomobuau, koumo Bpbwam eHepaus 8
mpe>kama, Hue mpsabBa ga 20 3Haem. ToBa we
usuckBa MHoz20 2onemu uHBecmuuuu", noguep-
maBa Kapen Kpana.

MMA N EAHA HECPABHMMO MO-MPOC-
TA AATEPHATUBA: omHoBo ga 3anokum Ha
amomHama eHepausi. Ta e eBmuHa u npegcka-
3yeMa - U naawewa. 3a obukHoBeHume xopa
cmpaxom ugBa om 3r08ewusi onum ¢ YepHobuA
u Qykywuma. 3a MHO20 aHaAuzamopu obaue
Bv3parkgaHemo Ha AEL| e cBbp3aHo u ¢ 2eono-
Aumuuecku puckoBe.

Edekmbm om "agpeHus omauB" Ha 3anag 6e
kamacmpodaneH 3a komnaHuume om mo3u cek-
mop. PpeHckusm zuzaHm Areva u amepukaHcka-
ma Westinghouse npemuHaxa npe3 6axkpymu u
npecmpykmypupaHus, om koemo Cepuo3Ho no-
cmpaga pa3BouHama um geaHocm. Kopeuckama
KEPCO cmpaga om CuAHUMe HacmpoeHus cpe-
wy amomHama eHepausi 8 poguHama cu.

TOBA PA3YNCTU TEPEHA 3A Bb3XOAA Ha
Pycus u Kumau. Pyckama "Pocamom" ce xBanu
¢ 33 nomBbpgeHu nopbuku 3a HOBU sigpeHu pe-
akmopu B8 usa cBsam, Ha obwa cmouHocm Hag
130 muauapga gonapa. Hskou om msx ca cvB-
cem b6Au30 go Boazapus - B8 YHzapus (Paks Il) u
Typuus (MepcuH). 3a Pycus, yusmo ukoHomuka
BuHazu ce e kpensna Ha ekcnopma Ha Hedm
U npupogeH 2a3, moBa e gobpa aamepHamu-
Ba. "Mpogaxkbume Ha peakmopu Hocam noBeue
napu om uskonaemume 2opuBa, 3aw,omo obuk-
HoBeHo ca cvnpoBogeHu om Habop pasAuyvHU
ycayau, BkalouumenHo gocmaBku Ha sigpeHo 2o-
puBo, obyueHue Ha uHXeHepu u koHcyamaHm-
cku ycayeu", komenmupa npeg The Economist
CmenaH ComkeHuuuH, eHepzueH ekcnepm u
CUH Ha nokoUHusi HObeAoB Aaypeam 3a Aumepa-
mypa AnekcaHgbp ConkeHuuuH. "Beska amowm-
Ha enekmpoueHmpana e MHo20MUAUapgeH nNpo-
ekm, Heys3Bum 3a konebaHusima B8 ueHume Ha
cypoBuHume, u BnpumuBa kaueHmume B gece-
muAemHu B3aumoomHoweHus ¢ Pycus'".
EguHcmBeHusm cepuo3eH koHkypeHm Ha pycHa-
uume e Kumau. Jockopo mamowHume komna-
Huu om cekmopa bsixa u3usino aHzaXkupaHu ¢ no-
kpuBaHemo Ha pacmswume BbmpewHu Hy>kgu
(cnewHu Hy>kgu, 3awomo 3apagu BbaAauwHUmMe
TELL 2onemume kumaicku 2pagoBe umam Hau-
MpbcHus Bov3gyx B cBema). Ho ceza Beue Kumal
2nega u HaBuH, a ¢uHaHcoBama mow, Ha gbp-
»kaBHume eHep2ulHuU 2u2zaHmu HagxBbpAas mo3u
Ha pyckume. KakoBmo u ga e uaxogbm om masu
HagnpeBapa, B 2eonoAumuvecko omHoweHue
moU we e mpeBoxkeH 3a 3anaga, kom koumo ce
yucau u Boazapus. B cowomo Bpeme Hykgama
om geucmBumenHo HamansBaHe Ha napHukoBu-
me emucuu cmaBa Bce no-HeomaoXkHa. Haucmu-
Ha cAoXKHa guAema - u eguHcmBeHomo cuzypHo
Hewo e, Ye omAazaHemo Ha peweHuemo we s
HanpaBu owe no-caokHa. Il

AELl BENEHE:

ANALYSIS
ENERGY

MEXY PYCNA 11 KITAI
BELENE: BETWEEN RUSSIA AND CHINA

Cegem komnaHuu ce kaHgugamupaxa kamo
cmpamezauyecku uHBecmumop 3a uszpaxkgaHe-
mo Ha AELl BeaeHe, Bmopama amomHa enek-
mpoueHmpana B Bovazapus. [dpyau wecm ce
uHmepecyBam om npoekma kamo gocmaBuuuu
Ha obopygBaHe (General Electric u Framatom)
unu kynyBauu Ha enekmpuuecka eHepaus.

Mo eguHOogywHO MHeHue Ha ekcnepmume gBe-
me Hal-cepuo3Hu kaHgugamypu ca Ha pycka-
ma "Pocamom" u kumauckama CNNC. OcBeH
msax kaHgugamcmBam kopeuckama gop>kaBHa
KEPCO (upe3 nogeaneHuemo cu Korea Hydro
& Nuclear Power), pezucmpupaHama B [lep-
MaHusl, HO HanbAHO Heno3Hama Bektron-Liaz-
Engineering, u mpu 6ba2apcku koHcopuuyma
- UMK u YN EOOA, KoHcopuuym "EnekmpoueH-
mpana benene" u KoHcopuuuym AEL| "Benene".
N3uckBaHusma Ha bBoa2apus ca npoekmbm
ga ce ocbwecmBu 6e3 gopkaBHu 2apaHuuu u
6e3 gbazocpouHu gozoBopu 3a uskynyBaHe Ha
enekmpoeHepausima, HanoMHU MUHUCMbPbM Ha
eHepzemukama TemeHyxka NMemkoBa npu ono-
cmecmsaBaHemo Ha npegAaoXkeHusma.
"OuakBaHo umame opepma om "Pocamom", kou-
mo BeposmHo ca Hau-mMomuBupaHu u nogzom-
BeHu. 3a max moBa e cmpamezuvecka uen -
peanusupaHe Ha makbB peakmop B gopxkaBa om
EBponetckus cblos", komeHmupa npeg Bloomberg
TV Bulgaria agBokam Hukoaau KuckuHoB.
Cnopeg npegBapumenHume ouakBaHus cmou-
Hocmma Ha npoekma we e okono 10 muAuapga
eBpo. O6sBsaBaHemo Ha opepmume pa3dbygu om-
HoBo cnopoBeme gaau u3obwio cmpaHama uma
Hykga om nogobHa MowHocm. Cnopeg Cma-
HucnaB MeopaueB, usnbAHUMEAEH cekpemap Ha
Boacapckus amomeH dpopym "Byaamom", omzoBo-
pbm e norokumeneH. "BeneHe we npousBexga
mok, kolmo we e MH020 no-eBmuH, kasBam 20
Ha 6asama Ha onuma Hu ¢ AELl Kosnogyu", ko-
mMeHmupa eopaueB npeg Bloomberg TV Bulgaria.
Cnopeg buBwus npegcegamen Ha COC MapmuH
OumumpoB obaue we € mouHO obpamHOmo.
"EHepausima om BeneHe we e noHe gBa nbmu Hag
cpegHama ueHa Ha moka B cez2awHus eHepaueH
Mukc... opu gokaagbm Ha BAH He ycns ga Hu
ybegu, ye Boazapus uma Hykga om gpyau Moul-
Hocmu, ocobeHo npu noAokeHue, ue >kuBombm
Ha 5-u u 6-u 6aok B AELL Kosaogyu moxke ga ce
ygbaku noHe go 2040 2oguHa’, 3as8u JumumpoB,
cnopeg kozomo pasxogume 3a Bmopama ueH-
mpanama we ca "02pomMHU u HamoBapBawu He
camo 3a Hac, HO U 3a Hawume geua u BHyuu".

even companies have applied as a
Sstrategic investor for the construction

of the Belene NPP, the second nuclear
power plant in Bulgaria. Another six are inter-
ested in the project as equipment suppliers
(General Electric and Framatom) or electricity
buyers.

In the unanimous opinion of the experts, the
two most serious applications are from Rus-
sia's Rosatom and China's CNNC. They also
apply for the Korean state-owned KEPCO
(through its Korea Hydro & Nuclear Power di-
vision), a German-registered but completely
unknown Bektron-Liaz-Engineering, and three
Bulgarian consortia - IPK and UP EOOD,
Belene Power Plant Consortium and Belene
NPP Consortium ". Bulgaria's requirements
are that the project should be implemented
without state guarantees and without long-
term contracts for the purchase of electricity,
Energy Minister Temenuzhka Petkova remind-
ed while announcing the proposals.

"As expected, we have an offer from Rosatom,
which are probably the most motivated and pre-
pared. For them, this is a strategic goal - to realize
such a reactor in a European Union country," law-
yer Nikolay Kiskinov told Bloomberg TV Bulgaria.

The project is estimated to cost around 10 bil-
lion euros. The announcement of the bids has
again sparked debate over whether the country
needs such power at all. According to Stan-
islav Georgiev, Executive Secretary of the Bu-
latom Bulgarian Atomic Forum, the answer is
yes. "Belene will produce electricity that will be
much cheaper, | say it based on our experience
with the Kozloduy NPP," Georgiev told Bloomb-
erg TV Bulgaria. According to former Union
of Democratic Forces party chairman Martin
Dimitrov, the opposite will be true. "The Belene
energy will be at least twice the average cost
of electricity in the current energy mix ... Even
Bulgarian Academy of Sciences’ analysis failed
to convince us that Bulgaria needs other ca-
pacities, especially given the life of units 5 and
6 at the Kozloduy NPP can be extended until
at least 2040, "said Dimitrov, adding that the
costs for the second plant would be "huge and
burdensome not only for us but also for our
children and grandchildren. ll
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BbrAULLA U
NMPUPOLEH rA3
COAL AND GAS

MalocoBe: oneMu Haxoguwa
u Ha gBeme, eBmuH gobuB.
BvaAauwama noggbp>kam mHo20
pabomHu mecma B8 MuHHama
uHgycmpus. [NpupogHusm 2a3

e Hau-yucmomo uskonaemo
20puBo.

MuHycu: Bb2auwama umam
2oAeMu napHukoBu emucuu,
npegu3BukBam cmoez B 2pago-
Beme u kuceAuHHuU goxkgoBe.
[a3bm e ckbn 3a.mpaHchopmu-
paHe, nonumuyecku geauka-
meH B EBpona, u Bce nak uma
napHukoBu emucuu.

Pros: Both in abundant supply.
Inexpensive to extract. Coal
keeps a lot of jobs in mining
industry. Natural gas is the
cleanest burning fossil fuel.
Cons: Coal has a lot of
greenhouse emmissions, causes
smog in cities and acid rains.
Gas is expensive to transport,
icate, and still
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EHEPTMMHUTE U3TOYHUL
ENERGY SOURCES

AOPEHA
NUCLEAR

MalocoBe: HyaeBu emucuu.
[onemu 3anacu om ypaH. AELL
Mo2am ga 2eHepupam MHO20
2onemu koauuecmBa eHepaus.
MuHycu: Bucoka ueHa 3apagu
mepkume 3a 6e3zonacHocm u
CbXpaHeHuemo Ha paguoak-
muBHume omnagbuu. MoBpegu-
me ca pegku, HO NOMEHUUAAHO
kamacmpodanHu.

Pros: No emissions, abundant
reserves of uranium, capable of
generating very large ammounts
of power.

Cons: High costs due to safety
and radioactive waste storage.
Malfunctions are rare but
potentially catastrophic

nMPUANBIA
TIDAL

MalocoBe: MHozo0 npegBugumu,
edukacHu, ueHmpaaume moz2am
ga umam goAbe XkuBom (egHa
¢dyHkuuoHupa 6e3 npobaemu om
1966). MHo>kecmBo nogxogswu
Aokauuu, 6e3 emucuu.

MuHycu: Tps6Ba ga ce cmpo-
am 6AU30 go bpeza, npeyam Ha
puboaoBa, mypuama u gpyau
uHgycmpuu. CmpoumencmBo-
mo um e ckbno.

Pros: Highly predictable,
effective, power plants could
be very long-lived (one plant
still functioning since 1966).
Many suitable locations. No
emmissions.

Cons: Tidal plants need to be
build near land and might have
negative effects on tourism,
fisheries and other industries.
Expensive to build.

CAbHLE
SOLAR

MalocoBe: Hau-u3o6uAHusm
usmouHuk Ha eHepausl, 6e3
HukakBu BpegHu emucuu.
(®omoBoamauyHume cucmemu
cnokouHo usgbp>kam no 30
20gUHU.

MuHycu: 3aBucumu om Bpe-
Memo u cesoHume, usuckBam
noggbp>kaHemo Ha pe3epBHu
MowHocmu. Makap ueHama Ha
naHeaume ga nagHa ¢ 80%, Bce
owe usuckBam 2ondMa HavanHa
uHBecmuuus u, 8 noBeuemo
cAyvau, obpabomBaema 3ewms.

Pros: It is the most abundant
energy source available,
completely non-polluting.
Photovoltaic systems last up to
30 years.

Cons: Dependent on

the weather and season,
supplemental sources needed.
Despite the cost of the panels
going over 80 per cent down,
it still requires high inital
investment - and in most cases
in Europe, arable land.

BMOMACA
BIOMASS

MalocoBe: [oci
Ha, moke ga no
om gpyau UHgycC
Munycu: Emum
Bu 2a3o0Be, kakn
koAuuyecmBa a3
koumo ¢opmups
2pagoBeme.

Pros: Abundant
use waste from
Cons: Emits gre
as well as a lot ¢
oxides that form
cities.



ENERGY

lN: TINFOCOBE U MUHYTW
. PROS AND CONS
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BOOA
HYDROELECTRIC

MalocoBe: Be3 emucuu,
Hage>kgHu, npou3BogcmBomo
MoXke ga ce pe2yAupa, He Ha-
moBapBam enekmponpeHocHa-
ma mpexXa, mozam ga npous-
Bexkgam 2onemu konuvecmBa
eHepaus.

MuHycu: He ca npunokumu
HaBcskbge, cmpoumencmBomo
um e ckbno, Mo2am ga umam
He2zamuBHuU couuanHu uAu eko-
AO2UYHU edekmu (nomoneHu
ceAa UAu xabumamu).

Pros: Emmission-free, reliable,
output can be regulated, does
not put a strain on the grid.
Capable of generating large
ammounts of power.

Cons: Not appliable
everywhere, expensive to build,
could have a negative social
and environmental impact
(flooded villages and habitats)

FEOTEPMAAHA
GEOTHERMAL

MalocoBe: MHoz20 manvk
edekm Bopxy okonHama cpega,
Hucku emucuu, epekmuBHu u
HagexXkgHu.

MuHycu: MHo20 maAko nog-
xogsawu Aokauuu no cBema u

Bucoku nopBoHauanHuU pasxogu.

Pros: Very small impact on the
environment, low greenhouse
gas emmissions, efficient and
predictable.

Cons: Only small amount of
suitable locations around the
world. High initial costs.

BbAHA
7\

MalocoBe: HyneBu emucuu, 20-
ASIM NOMEHUUaA (eHepauuHama
nAbmHocm obukHoBeHo e 30-40
kunoBama Ha memuvp). LieHmpa-
AUME MO2am ga ce Cmposm u
ganey om bpeaa.

MuHycu: MHozo Bucoku pas-
Xxogu 3a cmpoumeAcmBo, Ho
Cbwo u 3a noggpwvxkka.

Pros: No emmissions, huge
potential ammounts of power
(the energy density is normally
around 30-40 kW for every
meter). Plants may be build
off-shore.

Cons: Very high building and
also maintenance costs.

AlR:

BATbLP
WIND

MalocoBe: Be3 emucuu. 3ems-
ma, Ha kosmo ca nocmpoeHu,
Bce nak moxke ga ce usnoasBa
3a 3emegenue. Mozam ga ce
cmposm u B mopemama.
MuHycu: Bucoka HauyanHa
uHBecmuuus. 3aBucumu om
Bpememo, Hy>kgasm ce om
pe3epBHu MowHocmu. OnacHu
3a hmuyume.

Pros: Emmission-free,

land could still be used for
agriculture, could also be used
off-shore.

Cons: High initial investment.
Dependant on the weather,
supplemental sources
necessary. Dangerous for birds.



THE NUCLEAR

P

DILEMMA

Eight years after Fukushima, aversion to nuclear power began to diminish.
Returning to nuclear power plants will solve many energy problems, but it can

' ' write this as a warning to the world":
this is how the dispatch of Wilfred Bur-
chett, the first foreign journalist to see
the impacts of the Hiroshima atomic

bomb, begins. It has been 74 years since man has
mastered the most powerful element on the planet,
but the horror in Burchett's words has never com-
pletely subsided. Names like Three Mile Island and
Chernobyl periodically fueled it; after Fukushima, it
seemed that nuclear power was doomed.

EIGHT YEARS LATER, things seem to have
changed dramatically. Projects for new nuclear
power plants - advanced or still in their infancy -
number well over a hundred. Even Bulgaria's no-
torious "Second Atomic" at Belene, several times
cut and swallowed up with billions without any
benefit, seems to be on the way to rebirth (in late
August, Energy Minister Temenuzhka Petrova
announced that 13 proposals had been received
for possible construction of the plant, includ-
ing seven from strategic investors). The race to
build all these new capacities is on course to
becoming the new big geopolitical game. What is
the explanation for this change? The Economist
put it simply: "A world ... needs to generate much
more electricity from nuclear power if it is to take

52 | THE INFLIGHT MAGAZINE

your complimentary ¢

create political ones

By KONSTANTIN TOMOV / Photography SHUTTERSTOCK, FILE

decarbonisation seriously."

Any student could tell you that the beginning of
the atomic era was laid on July 16, 1945. In the
New Mexico desert, scientists from the Manhat-
tan Project detonate a 20-kiloton TNT plutonium
bomb. Less than a month later, the bombing of
Hiroshima and Nagasaki will follow.

MUCH LESS PEOPLE KNOW when the age of
nuclear power has started. Probably because
the event is incomparably more modest in scale:
On December 20, 1951, the small EBR | reac-
tor in Arco, Idaho, was able to power four 200-
watt light bulbs. Previously, reactors were used
to generate electricity, but this is the first one
designed specifically for this purpose. In June
1954 in Obninsk, in the then USSR, an atomic
reactor was connected to the electricity trans-
mission network for the first time.

The benefits of nuclear energy are undeniable: it
is relatively inexpensive (if we do not consider a
major initial investment), reliable and also clean
- at least in terms of atmospheric emissions. The
nuclear fuel waste at the NPP remains extremely
dangerous for thousands of years and requires
very careful storage - but the quantities are neg-
ligible.

The main drawback is the magnitude of the con-
sequences when something unforeseen happens.
From the wrecked catastrophe in Kyshtym in the
1950s, the crash in the US Three Mile Island
(1979), to the Chernobyl disaster in 1986, nuclear
power is saturated with such cases. But by 2011,
they were considered either to have already been
overcome at the dawn of technology, or to be the
product of the shortcomings of the totalitarian
system in the USSR. The Fukushima disaster did
away with these illusions. On March 11, 2011, the
Daiichi Nuclear Power Plant was in top condition,
with well-trained personnel and many sophisticat-
ed safeguards. None of this helped it against the
combination of a powerful earthquake and a huge
tsunami. Fukushima has remained in history as
the second worst nuclear accident, and the only
one after Chernobyl to be rated as the maximum
seventh category on the INES scale.

THE FACT THAT EVEN THE RESPONSIBLE
and technologically advanced Japanese can do
something like this has convinced many that nu-
clear power is too unpredictable. Japan shut down
most of its nuclear power plants and left opera-
tional only two of them. Germany has completely
abandoned nuclear energy and has emphasized



the grand Energiewende (energy transition), a
plan to switch entirely to renewable energy. Jir-
gen Trittin, the longtime minister for the environ-
ment, assured the Germans that the transition
would only cost them about a euro a month for
a household - the "price of an ice cream cone".
If we look only at the raw statistics, the plan is
proceeding well now. The share of renewables
in German consumption leaped from just over
3% in the early 1990s to 40% last year.

BUT DESPITE THIS the COUNTRY HAS NOT
REDUCED its GHG emissions. Only electricity
bills skyrocketed. Today, households in Germa-
ny pay 30 cents per kilowatt-hour - exactly three
times more than households in Bulgaria (where
household electricity remains the cheapest in
the EU). Part of the explanation is the cost of
building new renewables and the carbon quotas
that are included in the cost of energy generated
from coal or natural gas. But the other part is
rooted in the very nature of RES.

The big problem with wind and sun energy is
that we can't control its production. Usually, high
production periods (sunny summer afternoons)
diverge in time with high consumption periods
(such as cooking dinner). And when wind farms
and photovoltaics produce more than the grid
can absorb, some of them have to be switched
off - paying their owners 90% of the cost of the
electricity that could potentially be generated.

THE EXCESS ELECTRICITY ON THE GRID in turn
causes forced exports to neighbouring countries. In
2017, for example, Germany had to export almost
half of its wind power. "Neighbouring countries
typically don't want this often unexpected power,
and German power companies must therefore pay
them to get rid of the excess. German customers
have to pick up the bill," noted Scandinavian en-
ergy experts Oddvar Lundseng, Hans Johnsen and
Stein Bergsmark in an analysis.

At the same time, there are times when solar
and wind farms stay idle. Then there is a short-
age of electricity in the grid and the electricity

distribution companies have to cut off access to
the biggest industrial consumers - at the price of
generous compensation for them, which is also
at the expense of the German consumer.

The seemingly easy alternative is for Germany
to import energy from its neighbours. The prob-
lem is that the one from Poland is generated
from coal, the Austrian one is from oil and gas,
and the French one is mostly from nuclear pow-
er plants. In doing so, Germany's commitment to
fully clean energy is busted.

PETER ALTMEYER, THE INCUMBENT
MINISTER of Economics and Energy in Merkel's
cabinet, caused a row in 2013 when he an-
nounced that the price of Energiewende could
exceed one trillion euros by 2030. Today, this bill
seems ever closer to reality.

Certainly, none of this undermines the role of
renewables. It is clear that they will have a major
share of European energy in the future - but ob-
viously this share may not be 50 or 100 percent,
as environmentalists dream. "The big question is
what the extra capacity will be for the moments
when there is no wind or sun," said Karel Krall,
regional manager of CEZ Bulgaria. "Nuclear
power is one option, but there are major differ-
ences between EU countries on this issue. Some
are strongly opposed to it, such as Austria or
Germany. For them, natural gas is the only op-
tion, but this production is not without emissions
either, so it is only an intermediate, transitional
solution. Other countries favour nuclear energy —
the Czech Republic, Hungary, France ... The
EU's strategy has room for nuclear power plants,
but what will it be: with the current generation of
three and a half, with small modular reactors of
a new type or, say, nuclear fusion? I'd rather bet
on the latter. The other option is to develop en-
ergy storage technologies - for example, through
batteries, Power-to-Gas, or something else.
There are some early attempts at a low-emission
use of coal, gasification of coal plants ..."

ALL OF THOSE SOLUTIONS, HOWEVER, )

30 roauuun AIMNC
CUAATA HA UHDOOPMALLUATA

Hoeama ye6 6azupana ungopmayuonno-cnpagouna

cucmema na AITHC

Cucremara ChIbpKa yHHKalHa KOJCKIHS OT ChOpaHH,
00paboTeHN 1 CBBP3aHU JaHHH, U3BJICUYCHH OT MPOTOKOJINTE Ha
BB3JI0KHTEJIUTE, ITyO/IMKyBaHH B noBede o1 5 000 npoduia na
KyMyBa4a, 3ac¢/IHO C ITHIHUS HA0Op OT AOKYMEHTH B Peructepa
Ha 00ILECTBEHUTE OPBYUKH.

EauncrBedo B JOCUETATA 3OIl nocrurare 1o
JeTaiiiiHo 00paboTeHa M cucTeMarn3upaHa nHdopMauums 3a
BCHYKH YYAaCTHHIH B OOIIECTBCHUTE MOPBUYKH — KAKTO 3a
W3IBIHUTENNTE, Taka U 33 KIACHPaHNUTE, HeKJIACHPAHUTE WU
OTCTPAHEHUTE OT y4acTHe GUPMH U CAPYKEHUSL.

o Hoenmugpuyupane (paznoznasane na EMK/byncrar) Ha
BCHYKH KaHIHAATH, 1011 0QepTH 3a yyacTue B
MOPBYKUTE — GUPMH, CAPYKESHHS U OOCAUHEHHS C
YYACTHHUIUTE B TSIX, BKIKYUTETHO NOAU3IbIHUTETNTE
M TPeTHTe JINIA;

o MHdopmarus 3a kaHANIATCTBAIUTE 110 000COOSHH
MIO3UIIMY, KJIACUPAHUSATA ¥ MPABHUTE OCHOBAHHUS 32
OTCTPaHsIBaHe;

e JlocThbII IO IBJIHOTO JOCHE HA MOPBUKATa C Bb3MOKHOCT
3a ThpCeHe B JIOKYMEHTHTE OT Ipoduia Ha KyryBada —
TIPOTOKOJIX, JOKTIaA HA KOMUCHUHUTE, PCIICHUS Ha
BB3JIOKUTEIINTE 32 KJIaCHPaHe WK [IPEKpaTsBaHe — 3a
nopbukute cien 15.04.2016 .

o l3BecTsBaHE 32 HOBM 00LIECTBEHH MOPHYKH H 32 HOBH
JOKYMEHTH 110 005IBEHH NMOPBYKH;

o Borar Habop OT Bb3MOXKHOCTH 32 CHPABKH MO Pa3InYHH
KPHTEPHHU;

o JlupekTHa Bpb3Ka ¢ A0cHeTaTa Ha GUPMU M OpraHU3aLuU
B cucremara AIIMC Peructep+.
MponykrsT Jocuerara 3011 e neHeH MOMOIMIHUK TIPH

HOJTOTOBKATa U MPOBEXAAHETO Ha IPOLEIYPH 3a

00LIeCTBeHH MOPHYKH U € PEAHA3HAYCH 3a:

1o o0IecTBEHNTEe NOPBYKH.

OcurypsiBa Npo3pavyHOCT NPHU BH3JAraHETO U
U3IIBJIHCHUCTO Ha O6LL[eCTBeHI/ITe NOPBUYKU Ype3 AOCTHI 0
JOKYMEHTHTE Ha KOMHCHUTE — OT [IPHEeMaHeTo Ha oepTuTe
Ha KaHJMJATUTe, OLCHIBAaHE Ha Bb3MOXKHOCTUTE UM ChIJIACHO
U3UCKBAaHUATA HA BDB3JIOXKUTECIUTC, KJIaCUpPaHEC Ha
YYaCTHHIUTE, MOTHBH 3a OTCTpaHsSBaHE HA YyYaCTHHIHU, 10
n300p Ha M3MBJIHUATEN/M3MBIHUTENN (32 MOPHUKUTE C
000CO0CHN IO3UIIN).

o CrpaBky 3a y4aCTHETO Ha KaHJUIATHTE, MoAAIN odepTn
BBB BCUYKHU [IOPBUKHY;

e Hammpane Ha mHpopManust 32 CXOAHH NOPBYKH 110
Pa3IMYHU KPUTEPUU — OCBCH OT U3BECTHUTE HAYMHHU 3a
cnpasku B AOII, Taka u ThpCEHE IO JOIBIHUTEITHI
KPUTEPUU Karo:

- TBPCEHE 10 CTOHHOCT Ha MOPBYKATA — 110 IPOTHO3HA 1
CTOMHOCT IO JOTOBOPA;

- nH(pOpMaIYs IPH IPOU3BOJICTBO MO 0OXKaJIBAHE;

- IOPBYKU C UBMECHEHUS B TOTOBOPUTE,

- IBJHOTEKCTOBO ThPCeHe BbB BCHUKH JOKyMEHTH Ha
HOPBYKHUTE, KAKTO U THPCEHE CaMO B IPOTOKOIH,
JOKJIQIHU U JPYTU JOKYMEHTH OT Ipoduiia Ha KyITyBaya,

- 32 mopBYKHUTE 1O 4. 20, an. 3 (ox nparosere) —
JIaBaT ce OCBEH yYaCTHULUTE, oIl O(EepTH, ChIIO U
KJIACHPAJINTE Ce, OTKBJETO CE BIKIA KOii e
W3IBJIHUTEIAT.

o Hamupane Ha cnenupuyna nadpopmanus B
NMPOTOKOJINTE OT paboTara Ha KOMUCHUTE Ha
BB3JIOKUTEIINTE MO X0/Ia Ha TOpPbhYKara.

le/l CBbBMECTHO I10JI3BaHE Ha HOBUA IMPOAYKT C
nH(pOpManMOHHATa CUCTEMa 3a (PUPMHTE M OpPraHU3ALUUTE —
»Anuc Peructbp+“, Moxe 1a ce BUAN THPTOBCKOTO T0CHE
Ha Besika hUpMa, 1a ce noayuu uHdopmanus 3a Opoit
TIePCOHA/CITy/KUTEITH, TOJIyYeHH JIMLECH3H U cepTuduKaTH,
KaKTO U J1a Ce HallpaBU CIIPaBKa 3a HKOHOMUYECKU
CBBP3aHUTE C HEsl JIUIA.

LuTupanuTe NpaBHU TEKCTOBE OTBEXKAAT B IPOAYKTA
»Anuc IIpaBo* u cBbp3aHUTE C HErO NPOAYKTH Ha ATHC.
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» REQUIRE technological breakthroughs that
have not yet occurred. Meanwhile, coal and gas
replacement capacities are becoming more ex-
pensive as they are forced to pay higher green-
house gas emission quotas - precisely to make
renewables more competitive. In just a year,
quotas have jumped from 5-6 euros per tonne
to over 25 euros per tonne. "If until recently, in
the price of one megawatt hour of energy from
Maritza East 2, the share of quotas was about
10 levs, it is now approaching 50 levs, it could
very soon reach 80 levs," said Karel Krall. "The
expectation is that this trend will also deepen
and by 2035 the cost per tonne of emissions
may reach 250 euros - ten times the current
one. That means the demise of traditional coal
plants. They simply cannot perform under such
conditions. Even natural gas ones will not cope."

The ONLY REALLY EFFECTIVE way to reduce
noxious energy emissions is to reduce energy
consumption. But the opposite is actually the
case: in the aggressive way in which the EU and
individual governments impose electric vehicles
at the expense of the internal combustion en-
gine, electricity needs will continue to grow.

Some experts believe that electric vehicles will
solve one of the major problems with wind and
solar power - surpluses can be stored in their bat-
teries and fed back to the grid when needed. That
sounds appealing, but so far, it's only in theory.
No one knows how it would work in practice and
how consumers would respond to such a scheme.
Small-scale trials do not provide particularly en-
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couraging results. And the price is another issue:
if there are millions of new entrants to the energy
grid who are able to give it energy at random, it
will require completely different controls - and a
completely different grid, respectively. "This means
that the entire network must be digitized. Today,
our dispatcher knows where to cut off power when
a substation or another segment need a repair. But
we must know it, if there are photovoltaics in the
area with accumulator batteries or electric cars
that return energy into the grid. It will take a very
big investment," Karel Krall notes.

THERE IS A MUCH SIMPLER ALTERNATIVE: e
rely on atomic energy again. It is cheap and predict-
able - and scary. For ordinary people, fear comes
from the sinister experience of Chernobyl and Fuku-
shima. However, for many analysts, the revival of the
NPP is also linked to geopolitical risks.

The effect of the "nuclear exodus" in the West
has been catastrophic for companies in the sec-
tor. The French giant Areva and the American
Westinghouse have gone through bankruptcies
and restructurings, which have seriously dam-
aged their development. Korea's KERCO suffers
from a strong sentiment against nuclear power
in its homeland.

THIS CLEARED THE FIELD FOR THE RISE
of Russia and China. Russia's Rosatom boasts
33 confirmed orders for new nuclear reactors
worldwide, totalling more than USD 130 billion.
Some of them are very close to Bulgaria - in
Hungary (Paks 1) and in Turkey (Mersin). For

Russia, whose economy has always been driven
by oil and natural gas exports, this is a good
alternative. "Reactor sales carry more money
than fossil fuels because they are usually ac-
companied by a range of different services, in-
cluding nuclear fuel delivery, engineer training
and consulting services," Stepan Solzhenitsyn,
energy expert and son of the late Nobel laureate
in literature Alexander Solzhenitsyn, commented
to The Economist. "Reactor sales bring in more
money than fossil fuels, as they are generally
accompanied by a suite of services, including
the provision of nuclear fuel, training for engi-
neers and regulatory consulting. Each plant is a
multi-billion dollar project, unaffected by swings
in commodity prices, and locks customers into
decades-long relationships with Russia.”

The only serious competitor of the Russians
is China. Until recently, local companies in
the sector were fully committed to meeting
growing domestic demands (an urgency, be-
cause of coal-fired power plants in major Chi-
nese cities having the most polluted air in the
world). But now China is looking outside as
well, and the financial strength of state-owned
energy giants is greater than that of Russia's.
Whatever the outcome of this race, geopoliti-
cally, it will be troubling for the West, to which
Bulgaria is included. At the same time, the
need to reduce greenhouse gas emissions in
real terms is becoming ever more pressing.
A really complicated dilemma - and the only
sure thing is that delaying the decision will
make it even more complicated. l
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J1a necmuuwi
om 6vgewemo

BoAzapus e gocma no-3amoxkHa u pas3Buma cmpaHa, omkoAkomo BapBam >kumeaume U.
Ho no omHoweHue Ha obpazoBamenHume pasxogu 3anouBa mpeBokHo ga uzocmaBa

Tekem KAAVIH AHFEAOB / Qomozpadus AUMUTBP KbOCEMAPAVEB, SHUTTERSTOCK

pomuBHo Ha obpasa, koumo ynopumo ce onumBam ga Bu

Haaokam U uyXkgu, U Hawu Meguu, BvAazapus He e begHa

cmpana.

He e u mouHo 6ozama, pasbupa ce, 0cobeHo Ha poHa covce-
gume om ceBepa u 3anaga Ha EBponeuckus cvlo3, c koumo Henpekbe-
Hamo ce cpaBHsaBame. Ho BcowHocm e B 2opHama mpemuHa 8 cBemo-
BeH mawab, ako noznegHeme BpymHus BompeweH npogykm Ha 2naBa
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om HaceAeHUemo, NPEU3YUCAEH UYpe3 napumema Ha nokynameAHama
cnocobHocm.

No AAHHN HA MB® 3a muHanama 2oguHa Ha Bceku 6bazapuH ce na-
gam no 23 516 goaapa om BBl - 60-u Hau-go6bp nokazamena 8 cBema
(om 187 gop>kaBu). ToBa e gocma noBeye om cmpaHu kamo Mekcuko,
Ap>keHmuHa, Bpasuaus u gopu Kumau. W 3abeaexkumo noBeue om cb-

omuBam 3a 06pa3oBaHUBya
geAbm Ha obpasoBament
8 EBpona - egBa 1%, u npuyuF
ganey no-Buco




cegu kamo YepHa 2opa (19 043), Cvpbus (17 555), CeBepHa Makego-
Husa (15 709). B 2eozpadcka EBpona uma u cmparHu kamo KocoBo (11
552), I'py3us (11 485), ApmeHus (10 176), YkpauHa (9 283) u Moago-
Ba (7 305). Oopu u me ca no-ckopo B8 cpegama Ha mabauuama. Mpu
ucmuHcku 6egHume nokazameAume ca CbBCeM pa3AUYHU - Hanpumep
npu Emuonus (2332 goaapa), bBypkuta Qaco (1996), Mozambuk (1291)
u kaacupaHama Ha gbHomo LleHmpanHoadpukaHcka penybauka (712
gonapa).

Iopu u kamo HomuHaneH BBl BbAzapus e MHO20 Hag cpegama, a B8 UH-
gekca 3a uoBewko pazBumue Ha OOH ce HapexXga cpeg Hal-pa3Bumume
gopxkaBu (Ha 51-0 msacmo).

MMA OBAYE N EONH MNMOKASATEA, cnopeg koumo BvA2apus e no-
ckopo B8 Tpemus cBsm, omkoakomo B8 pa3Bumus. 3a cbkareHue moBa
e mvkmo nokazameasm, om koumo B HalU-2oAsma cmeneH 3aBucu 60-
2amcmBomo 0 B8 6vgewe. CmaBa gyma 3a nybAauuHUmMe pasxogu 3a
obpasoBaHue.

Blog>kembm 3a 2019 omgeas 3a mo3u cekmop 3.6% om BpymHus Bbmpe-
weH npogykm - eguH om Hau-Huckume nokazameau 8 EBponeuckus colos.
B abcoalomeH mawab cpegcmBama 3a obpasoBaHue pacmam om 2oguHa
Ha 20guHa - HO ¢ gocma no-cAabo memno om pbcma Ha BBIM. Yuumea-
ckume cuHgukamu omgaBHa HacmosiBam npaBumeacmBama, koumo He-
uaMeHHo 06g898am obpazoBaHuemo 3a cBou npuopumem, U ga 20 puHaH-
cupam cbomBemcmBaw,o - ¢ noHe 6% om BBI.

OUHAAHANA, YUETO HACEAEHUE e c MUAuoH u noAoBuHa gywu
no-manko om moBa Ha BbAzapus, xapuu 3a obpasoBaHue 6.9% om cBos
BBIM. Ho ¢puHaangckusm BBIM e 276 muAuapga goaapa, gokamo bbAazap-
ckusm e 67 muauapga. Kocma Puka uHBecmupa B8 obpaszoBaHue 7.1%
om cBos 6pymeH npogykm. Odopu B8 Kom g'MBoap nybAuuHUMe pasxogu
3a npocBema HagxBbpasm 5.3%. B Pyanga, CanBagop, BeHuH u gaxke
AdzaHucmaH geabm Ha pasxogume 3a obpasoBaHue e no-B8ucok om
6ovazapckus.

Pasbupa ce, mexaHuuHomo cpaBHeHue Ha moAkoBa ycAoBHU nokazame-
AU mpsbBa ga ce npaBu npegna3auBo, 3awomo cmaBa gyma 3a pasAuu-
HU no pasmep BBI, 3a pasauyHU obpazoBameAHu cucmemu (Hanpumep
B Hakou cmpaHu geAbm Ha yacmHomo obpa3oBaHue e HecpaBHUMO no-
Bucok, omkoakomo B gpyau) u 3a pasAuyHU HauaAHU ycAoBus (B omgen-
HU adppukaHcku gbpxkaBu no-zonemume pasxogu ca cBvp3aHu ¢ moBa,
ye menvpBa mpsabBa ga ce cmposm ozpoMeH 6pol yuyuauwa). Ho Bce
nak moBa cpaBHeHue sicHo noka3Ba meHgeHuusma: 8 eguH cBsm, koimo
Bce noBeue ocv3HaBa Hykgama om obpasoBaHue, bbazapus puckyBa ga
uzocmaHe, Bmecmo ga gozoHu. A 3a cmpaHa, kosmo € omHOCUMeAHO
6egHa Ha NpupogHU pecypcu, eguHcmBeHusm nbm kbm bAazonoAyuyuemo
MuHaBa npe3 3HaHuemo.

BEYE HNKOM HAMA CbMHEHME, ue aBmomamusauusma u uskycm-
BeHusm uHmeAekm we paspywam HanbAHO Ce2awHus nasap Ha mpyga.
ToBa Beue 3anouBa ga ce cayuBa: ekcnepmume cnopsm camo koako om
cobwecmByBawume pabomHu mecma we nhozbAHe "MiHgycmpus 4.0" 8
caegBawume 11 2oguHu - gaau 15, uau ueau 40 npoueHma. Mpu Bcuuku
cAyvau cmaBa gyma 3a MUAUOHU xopa, u B ogpoMHama cu yacm 3acezHa-
mume we ca oHe3u C Hau-ockbgHo obpa3oBaHue.

Taka ue He e cayyalHo, ue moakoBa MHO20 cmpaHu, ocobeHo pa3BuBawu
ce, u3BegHvXk 3anouBam ga ce uHmepecyBam cuaHo om obpasoBaHue.
Humo nvk e usHeHaga bypHusm pbcm Ha yacmHomo obpasoBaHue mam,
kogemo gbpxkaBama He peazupa gocmambyHo 6bp30.

Kakmo ombenas3Ba B8 eguH aHaau3 The Economist, Hakoako ¢akmopa
maackam Hazope uHmepeca kbm yacmHume yHuBepcumemu. Cnome-
HaxMe nbpBus - ue 3apagu aBmomamusauusma u Hykgama om Bce
no-Bucoka npousBogumenHocm pabomHume mecma 3a HuckokBaaudu-
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uupaHu xopa cmaBam Bce no-manko. B gonbaHeHue kbm moBa HoBume
MmexHOAO2UU Cb3gaBam no3uuuu, 3a koumo yacmHume yyuAuwa u yHu-
Bepcumemu yecmo ca no-cnocobHu ga cv3gagam kagpu, omkoakomo
no-mpomaBume gobpXkaBHu yyuauwa u yHuBepcumemu. W Hakpas ug-
Bam gemozpadckume dpakmopu. C HapacmBaHemo Ha BAazocvcmos-
Huemo no cBema ce nosBsBam Bce noBeue xopa, koumo mozam ga cu
no3Boasm uacmHo obpasoBaHue 3a geuama cu. A 3acmapsaBawomo
HaceAeHue Ha MHo20 mecma (om Bovazapus go Kumau) u HamanaBawa-
ma pa)kgaemocm o3HauyaBam, ue 3a obpasoBaHuemo Ha eguH MAagex
Beue mozam ga ce nozpwkam no wecmuma Bv3pacmHu - pogumeAume,
6abume u gagoBuume.

HO AA CE PA3UYMNTA EAUHCTBEHO Ha uacmHus cekmop B obpasoBa-
HUemo e HegocmambyHo, a U caMo bu 3agbAbouuno U 6e3 moBa goaboko-
mo couuanHo HepaBeHcmBo. M3usaao yacmHo obpasoBaHue uma 8 cmpaHu
kamo Xaumu, kegemo 80% om yueHuuume xogsm B uacmHu yyuauwa. B
lepmaHus genbm um e egBa 5%.

MgeanHama peuenma e 3a wupoko 3acmovneH yacmeH cekmop (3awomo
moBa zapaHmupa konkypeHuus u no-Bucoko kauecmBo), koumo obaue ce
¢duHaHcupa u ¢ nybauuHU cpegcmBa.

Bcuuku ocmaHaau uHBecmuuuu, koumo npaBu egHO HauuoHaAHO npa-
BumencmBo, ca B8 Hacmoswemo. EguHcmBeHama, kosmo e HacoueHa
ususgAo B bbgewemo, BepoamHo HaucmuHa 3acAykaBa noBeue BHuma-
Hue. l
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Bulgaria is a much more prosperous and developed country than its residents believe.
But in terms of education costs, it is beginning to alarmingly lag behind

By KALIN ANGELOV / Photography DIMITAR KYOSEMARLIEV, SHUTTERSTOCK

ontrary to the image that the foreigners and our media have been
persistently trying to impose on you, Bulgaria is not a poor country.

It is not exactly rich, of course, especially against the background
of the neighbours from the north and west of the European Union, which we
compare with all the time. But actually, it is in the top third globally, if you
look at the per capita GDP, calculated by purchasing power parity.

IMF FIGURES SHOW that last year, every Bulgarian contributed USD
23,516 to the GDP - the 60th best indicator in the world (out of 187 coun-
tries). This is far more than the amount for Mexico, Argentina, Brazil and
even China. And noticeably more than neighbours such as Montenegro
(USD 19,043), Serbia (USD 17,555), Northern Macedonia (USD 15,709).
In geographical Europe, there are also countries such as Kosovo (USD
11,552), Georgia (USD 11,485), Armenia (USD 10,176), Ukraine (USD
9,283) and Moldova (USD 7,305). Even they are more or less in the mid-
dle of the table. For the truly poor, the indicators are quite different - for
example, Ethiopia (USD 2,332), Burkina Faso (USD 1,996), Mozambique
(USD 1,291) and the bottom-ranked Central African Republic (USD 712).
Even as nominal GDP, Bulgaria is well above the middle, while in the UN
Human Development Index ranks among the most developed countries
(51st).

HOWEVER, THERE IS ONE INDICATOR which puts Bulgaria rather in the
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Third World than in the industrialised one. Unfortunately, this is precisely
the indicator on which its wealth in the future depends most - public spend-
ing on education.

The 2019 budget earmarks 3.6% of the GDP to this sector - one of the
lowest in the European Union. Overall, education funds are growing year
by year, but at a much slower pace than the GDP growth. Teachers' unions
have long urged governments that have consistently declared education a
priority, to also fund it accordingly - with at least 6% of the GDP.

FINLAND, whose population is one and a half million less less than Bul-
garia, spends 6.9% of its GDP on education. But Finnish GDP totals USD
276 billion, while Bulgaria's is USD 67 billion. Costa Rica invests 7.1%. Even
in Cote d'lvoire, public spending on education exceeds 5.3%. In Rwanda, El
Salvador, Benin and even Afghanistan, the slice of education spending is
bigger than Bulgaria's.

Certainly, the simplified comparison of such conditional indicators has
to be done with caution, because it is about different GDPs, differ-
ent educational systems (for example, in some countries the share of
private education is incomparably higher than in others) and different
basic conditions (in some African countries, the higher costs are as-
sociated with the need to build a huge number of schools). Yet this
comparison clearly illustrates the trend: in a world that is increasingly
aware of the need for education, Bulgaria risks falling behind rather
than catching up. And for a country relatively poor in natural resources,
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the only path to prosperity is through knowledge. I G L I S I I
THERE IS NO LONGER ANY DOUBT that automation and artificial intel-

ligence will completely do away with the current labour market. This is

already happening: Experts argue just how much of the existing jobs will

be absorbed by Industry 4.0 in the 11 years to come - whether 15 or 40

percent. In any case, it is about millions of people, and the vast majority will

be the ones with the poorest education.

So, it is no coincidence that so many countries, especially developing ones,

are suddenly becoming very interested in education. Nor is it surprising to

see the rapid growth of private education where the state does not respond

quickly enough.

As The Economist notes in an analysis, several factors are driving up the ;’_‘J 1& n pEnGﬂDBGTEHH
interest in private universities. We mentioned the first one - that because -;;;I r;.? oT AH rnMa M

of automation and the need for higher productivity, jobs for low-skilled

people are becoming scantier. Moreover, new technologies are creating AMEPHKG
positions for which private schools and universities are often more capa-

ble of staffing than the more cumbersome public schools and universities. . PCI BHBGSPCGHH
Finally, demographic factors interfere. With the rise of wealth all across -l

the world, more and more people are emerging who can afford private ; arenveTa
education for their children. While the aging population in many places het |
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(from Bulgaria to China) and the declining birth rate mean that six adults — no HEK}'CTB(J

parents and grandparents - can now take care of the education of a

single young person. )

BUT THE PRIVATE SECTOR'S reliance on education alone is insufficient, fe ATPOKTUBHM o
and it would only deepen the already abysmal social inequality. Fully private Y ‘ on DPTG Be o

education is available in countries like Haiti, where 80% of students go to
private schools. In Germany, their share is a mere 5%.

The ideal recipe is a widespread private sector (since it guarantees compe-
tition and higher quality), but it is also reliant on public funds.

All other investments made by a national government are in the present. A HGBEI Tema
The only one that is entirely forward-looking, probably really deserves more

attention. Il Bcska cuboTa
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HAN-O0BPUTE YYUANLLA
3A bUSHEC AMAOEPN

O6pa3oBaHuemo uma 6e3bpoll pasAuyHU paBHU-
wa. EgHo om Hau-psagko cnomeHaBaHume - HO
u om Hau-goxogHume 3a yHuBepcumemume - e
maka HapeueHomo Executive Education. Ha npak-
muka moBa e obyueHue 3a Bucwu povkoBogHu
kagpu 3a BusHeca - caegBawama cmbnka caeg
MBA. Cmomuuu yuebHu 3aBegeHusi no usia cBsam
20 npegaazam u cnopeg cobcmBeHama um bpaH-
woBa acouuauus 2eHepupam Hag 2 MuAuapga go-
Aapa 20guwHo om Hezo. ABmopumemHusm The
Financial Times Bcska 2oguHa nogzomBs cBos
kaacauus Ha Hal-gobpume yuuauwla 3a Executive
Education. Mogpe>kgaHemo e 6asupaHo Ha MHO-
»kecmBo kpumepuu, BkalouumeaHo ob6cmoUHU
aHkemu cpeg cmygeHmu u komnaHuu, yuacmBanu
B kypcoBeme. N masu 2oguHa, kakmo u MuHana-
ma, nbpBomo macmo B paHaaucmama e NogeAeHo
mexkgy wBeuuapckus MexkgyHapogeH uHcmumym
3a pasBumue Ha MeHugkopu (UMD) u 6usHec
yuuauwemo Ha Cmandopgckus yHuBepcumem.

1. Management Development IMD

2. Stanford Graduate School of Business
3. University of Chicago: Booth

4. University of Michigan: Ross

5. Insead

6. lese Business School

7. University of Oxford: Said

8. ESMT Berin

9. Columbia Business School

10. University of Pennsylvania: Wharton
11. HEC Paris

12. Washington University: Olin

13. Center for Creative Leadership

14. University of Toronto: Rotman

15. Fundacao Dom Cabral

16. London Business School

17. Esade Business School

18. Stockholm School of Economics
19. Shanghai Jiao Tong University

20. University of Virginia: Darden
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ANALYSIS
EDUCATION

The best schools
for business leaders

Education has many different levels. One of
the least mentioned ones - but also the most
lucrative for universities - is the so-called
Executive Education. In practice, this train-
ing for senior business executives is the next
step after an MBA. Hundreds of educational
establishments around the world offer it and,
according to their own industry association,
generate over USD 2 billion annually from it.

The reputable Financial Times releases a
ranking of the best schools for Executive
Education. The ranking is based on a vari-
ety of criteria, including extensive surveys
of students and companies participating in
the courses. This year, like last year, the top
place in the rankings is shared between the
Swiss Institute for Management Development
(UMD) and the Stanford Graduate School of
Business.
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MOTIAT AN KPBIATE NIACTIA
OA CMNACAT AETWLLIATA?

CAN ROUND RUNWAYS SAVE AIRPORTS?

Kpbaaume nucmu ca Hewo obudalHo B8 aBmomobuAaHus cnopm - Hanpumep npocAoBymama
umanuaHcka "Hapgo", kbgemo ce mecmBam Hakou om Hau-6bp3ume koAu Ha naaHemama. Kpbvaaa
nucma Ha Aemuuwie obaue 3Byuu kamo nbpBoanpuacka weaa. M Bbnpeku moBa eguH xoaaHgcku
ur>keHep Ha ume XeHk Xecenaunk HacmosBa, ue mbkmo kpbeaaume nucmu Mozam ga chacsim 3agy-
waBawume ce noHacmosweM 2gpaxgaHcku Aemuwa.

B nocaegHume 2oguHu BbagywHusm mpagduk ce yBeauuu B nomu u ako noaemovm Bu Bce no-
yecmo 3akbcHABa, npuvuHama e Hau-Beve B npemoBapeHume Aemuwa. NMpobaemom menvpBa
we ce BrowaBa - MegykgyHapogHama acouuauust 3a Bb3agyweH mpaHcnopm (IATA) npecmsima, ue
ce2awHume 3.9 MuAuapga NbmHUUU 20gUWHO We cmaHam 7.2 MuAuapga go 2035 2oguHa.

B cbwomo Bpeme npeHaceABaHemo u pa3wupsBaHemo Ha 2onemMume 2pagoBe o3HauaBa, ve
noBeuemo Aemuwa Hamam kanauumem ga ce paswupsBam 6eskpauHo. Ha nomow, ugBa kpbaaa-
ma nucma Ha XeceAuHk - ¢ 3 km gbakuHa, ms moxke ga ce usnon3Ba egHoBpemeHHO om HakoAako
kauawu u usaumawu MawuHu, u npu moBa we HamaAau HuBama Ha wyma u HezamuBHus epekm
om HacpeuwHus Bsmbp nNpu usaumaHe u kauaHe. XonaHgeubm HacmosBa, ue egHa nucma no
Hez2oBus gusalH moxe ga noeme monkoBa mpaduk, konkomo uemupu HopmaaHu npaBu nucmu.
KomnaHuu om nem gopkaBu (Xonangus, Mlepmarus, Qparuus, Moawa u Ucnaxus) Beue pabomam
Nno NUAOMHU npoekmu 3a uszpakgaHemo Ha NogobHU Aemuwia.

Can Round Runways Save Airports?

Circular car tracks are common in motor racing - for example, the famous Italian Nardo racing
track, where some of the fastest cars on earth are tested. However, a round runway sounds like
an April Fool's Day joke. Nonetheless, a Dutch engineer called Hank Hesselink insists that the
round runways can save currently stranded civilian airports.

In recent years, air traffic has increased several-folds and if your flight is delayed ever more of-
ten, the reason is mostly in congested airports. The problem will only get worse - the International
Air Transport Association (IATA) estimates that the current 3.9 billion passengers annually will
rise to 7.2 billion by 2035.

At the same time, the congestion and expansion of large cities means that most airports do not
have the capacity to expand indefinitely. The Hesselink Circle Runway comes to the rescue.
Three km in length, it can be used by several landing and take-off machines at a time, reduc-
ing noise levels and the adverse effects of headwinds on take-offs and landings. The Dutch-
man insists that the track he designed can take in as much traffic as four normal conventional
runways. Companies from five countries (the Netherlands, Germany, France, Poland and Spain)
are already working on pilot projects to build similar airports. ll

66 | THE INFLIGHT MAGAZINE

your complimentary ¢

MbPBATA YYXIA
MAAHETA C BOOA

THE FIRST ALIEN
PLANET WITH WATER

OmkpuBaHemo Ha HOBu naaHemu Beue He
Bguza oH3u wyMm, Ha koumo ce pagBawe
npegu gecemuHa 20guHu. Kozamo npe3s
2015 epyna acmpoHoMu Hamepuxa no-
gobHa naaHema B opbuma okoao uepBeHo
gkygxke Ha okono 110 cBemAuHHU 20gUHU
om Hac, me gopu He cu gagoxa mpyg ga u
usmucaam ume, a camo kog - K2-18b. Ho
ceza Hewiama we ce NpoMeHsm, 3auomo
cHumku om meneckona "XbbbA" nokas-
Bam, ue nnaHemama uma ammocdepa ¢
Bucoko cvgovprkaHue Ha BogHu napu - no
couwiecmBo nbpBomo HebecHO MAAO U3BbH
CavHuyeBama cucmema, Ha koemo cme
omkpuBaau Boga. Hage>kgume ca ¢ goazo
omaazaHomo uscmpeABaHe Ha HoBus
kocmuuecku meaeckon "[keumc Yeb" ga
Hayyum noBeue gemauau.

The discovery of new planets no longer kicks
up the racket of a decade ago. When a group
of astronomers found a similar planet in orbit
around a red dwarf about 110 light-years away
in 2015, they didn't even bother to come up
with a name, and just put a code - K2-18b. But
now things will change, because photos from
the Hubble Telescope show that the planet has
an atmosphere of high water vapour - literally
the first celestial body outside the solar system
that we have found water on. Hope is, with the
long-delayed launch of the new James Webb
Space Telescope to learn more details. ll




IT IS A FINTECH WORLD.SEPA CYBER,
A DRIVING ENGINE FOR BUSINESSES

Fintech - short for ‘Financial Technologies”
consists of businesses that aim at providing
financial services by making use of software
and modern technology. Its progress has
significant impact over the way, people run
their businesses and manage their savings and
expenses. Each and every fintech company
has a service offer, which may be used by any
business, that strives to involve innovation in
its development. Therefore, fintech companies
are considered to be the new global players in
the finance industry.

According to KPMG, the fintech companies
have established themselves as one of the
fastest-developing sectors in the last decade.
This leads to the question: What impact can a
fintech company have to the business?

We will introduce a company, established in
2018, which already grabbed the attention of
many users, experts and specialised media
- namely SEPA Cyber Technologies. Despite
its start-up status, the company has been built
on solid experience, innovations, trustworthy
customer service and scalability. This company
satisfies the financial needs of its customers
with the provision of a technology-based open
ecosystem.

SEPA Cyber Technologies has international
presence with its offices in Europe, the Middle
East and Asia. The company has five global data
centres, which are used to collect, process and
store data for the company’s customers. Two
of those are in Sofia and Varna, Bulgaria. Other
two in Greenwich UK, and the last two are in
the German cities of Bremen and Munich.

The services they offer are based upon their
own core banking system, SEPA White CoreX,
through which the service platform SEPA
MuSe is integrated. Based on the SEPA White
CoreX, the SEPA MuSe services are able to
be integrated successfully with the business
of each customer. SEPA White CoreX offers
innovative solutions for banking and finance
and the government and retail sectors. Through
it, a wide range of services, designed to offer
solutions for payment processing in each
area are implemented. SEPA White CoreX is a
payment platform which places automatization
and scalability at the basis of any business
operation. The platform itself does not only
manage payments, but it provides security and
international expandability for its users. The
infrastructure of SEPA White CoreX provides
industry leading reliability and security.

Using cutting-edge technologies, implemented
through their main engine SEPA White CoreX,
SEPA Cyber Technologies offers an opportunity

for companies from all over the world to create
or to connect to existing online banks, crypto
currency portals, programs of debit and
credit cards, POS connections, SEPA/IBAN
SWIFT and many more, which can guarantee
competitiveness and economy efficiency.
The company also provides a secure system
of internet payments in order to provide full
protection for the card holder data, which is
used during transaction between websites,
payment terminals and users.

Relevant to this, SEPA Cyber Technologies will
be introducing shortly its new product SEPAId,
which is a specialised KYC service (Know
Your Customer). This is especially important
for fintech companies as it allows them to
verify information provided by their potential
customers and to prevent illegal activities such
as money laundering, skipping imposition or
financing of terrorism.

SEPA Cyber Technologies offers SaaS
(Software as a Service) solutions. What does
that practically mean? Customers can avoid
considerable investments in both hardware and
software and instead pay only for the services
they decide to use based on their business
plan. This helps the customer to reach the
market within a reasonable budget and in very

Left Sidé"CEO Marvin Blazhevs

Right Side: CEO A';;ostolos Pagkoutsos!
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short time. Last, but not least, SEPA Cyber
Technologies offers such services always and
only as “White Label”, so that any company can
launch a product branded with its own logo and
brand name.

The fintech companies can be considered
as the leaders shaping the future of financial
operations. They offer a set of usually
innovative products and services which help
the businesses offer easy to use, and fast
services. SEPA Cyber Technologies is one
of these companies, which has proven itself
as a financial industry specialist. SEPA Cyber
Technologies is a company, which offers
modern products and services with added value
in the financial services sector and enables the
creation of innovative scalable businesses for
its partners and clients. Considering all of these
remarkable achievements which we featured
above, one can certainly make the prediction
that SEPA Cyber Technologies will be the next
leader of the digital market.

// SEPA

CYBER TECHNOLOGIES
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CARS

HAN-MBAPO
E AA THhPCIM

- IHHAPTHDBOPM 3A
ABTOHOMHOTO
YIIPABAEHME

Bpam LLom, 2naBeH usnvAHUMEAEH gupekmop
Ha Audi, npeg Bulgaria ON AIR

Tekem KOHCTAHTVH TOMOB / Qomoepadus KOAEAA, AUDI

ewama Hukak He usz2aeXkgaxa gobpe 3a Audi
B kpas Ha MuHanama 2oguHa. KomnaHusma
owie nAawawe ueHama 3a [useAzelm, moza-
BawHusam U wed Pynepm LLlagnep mpa6Bawe
ga ce ommeaAu 3apagu cbgebHomo pascaegBaHe cpeuwly
He2o, a 3ampygHeHusma ¢ HoBus mecmoB uukoa 3a Bpeg-
HU emucuu 3HayumeAHo cnhbHaxa npogakbume.
Mpe3 gekemBpu 3a HOB 2AnaBeH usnbAHUMEAEH gupekmop
6e HasHaueH Bpam LLlom. XoAaHgeubm, kolmo uma mpu
gecemuaemus onum B8 Daimler u Volkswagen, obewa ga
npeobpasu Audi. Cegem meceua no-kbcHO komnaHusma
omueme 8% MapXk Ha neyanbama 3a NoAy2oguemo - Nou-
mu mpu nbmu Hag nokazameAs Ha BMW u noumu wecm
nbmu noBeue om masu Ha Daimler. KOAEAA, aBmomo-
6uaHomo woy Ha Bulgaria ON AIR, pa3zoBaps ¢ LLlom
no Bpeme Ha aBmomobuAHus canoH BvB (pankdpypm.
Temume: 6bgewume My naaHoBe u ouepmaBawume ce

np06/\eMU ¢ HoBume Aumumu 3a BpegHume emucuu.

F-H lllom 06aBuxme am6uuuo3eH naaH ga npecmpyk-
mypupame komnaHusama, ga Hamaaume pasxogume u
ga cnecmume 15 muauapga eBpo B8 caegBawume ue-
mupu 2oguHu. Kak ce pa3BuBa mo3u naaH? Map)kom
Ha neuan6a B Audi 3a noayzoguemo 6e 3HaUUMEAHO
no-Bucok om mosu Ha koHkypeHmume, moBa u3sHeHa-
ga Au 6e?

He, He bewe usHeHaga, 3awomo HanpaBuxme oHoBa,
koemo uckaxme. Hy>kgaexme ce om me3u 15 muauapga
3a uHBecmuuuu B bvbgewemo. TpabBa ga npeobpasum
komnaHusma, 3awomo u om 2aegHa mouka Ha mbpce-
Hemo Bcuuko ce npomeHs. Camusm aBmomMobuAeH bus-
Hec ce npeobpassBa. Kamo komnaHus mps6Ba ga ce
pa3BuBaw noHe cbvec cbwama ckopocm kamo busHeca, P
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» B8 koumo onepupau.

Taka ue He, He e uzHeHaga. 3Ham
kakBo uckam ga HanpaBs u kvge
uckam ga cmuegHa. 3amoBa u
ueAma Hu e moakoBa sicHO no-
cmaBeHa. 3Has, ye e ambuyuos-
Ha. Ho ce gobawkaBame go Hes.
[10 Mo3u MOMEHM CMe U3NbAHUAU
gocma noBeue om nonoBuHama,
maka ue CbM MHO20 onmumuc-
MuYHO HacmpoeH. Obuuam ueau,
koumo uszaexkgam mpygHu u ga-
AeyHu. He uckam ga nocszame
camo kbm Hau-Huckus naog Ha
gopBomo. YBepeH cobm, ue we ce
cnpaBum.

JozoguHa ce 3agaBa HoBa Bvba-
Ha om eBponeicku Aumumu 3a
napHukoBume emucuu. [okoa-
ko nocmuwkumo e nokpuBaHe-
mo um, kamo umame npegBug
HamanaBawus gAaA Ha gusena u
pacmawus gan Ha SUV moge-
Aume - gBe meHgeHuuu, koumo
BcowHocm yBeauuaBam emu-
cuume Ha BvanepogeH guok-
cug? KakBa we e poaama Ha
enekmpuueckomo 3agBurkBaHe
B8 pewaBaHemo Ha mo3u npo-
6rem?

Pasbupa ce, ue e npegusBuka-
mencmBo. Ho gago mu BuHazu
kasBawe, ue Hykgama e mauka Ha omkpumu-
sma. HoBume Aumumu ca Hew mpygHo, HO B
cbwiomo Bpeme u xybaBo, 3aWomo HU NPUHyX-
gaBam ga pabomum Bbpxy HOBU, UHMeAU2eHm-
Hu peuweHus. MNokpuBaHemo um He e AeCHO, HO e
nocmuwkumo. Eaekmpudukauusma e 2naBHusm
cmbAb B cmpameausima Hu, UHCMpyMeHmMbm, ¢
koumo we nocmuzHem ueaume. 3amoBa npeg-
cmaBuxve Audi e-tron, 3amoBa we nycHem
enekmpuueckus Sportback gozoguHa, 3amoBa
u B kpas Ha 2020-a we umame Beue 12 enek-
mpuduuupaHu MogeAa Ha noms, om koumo nem
- yucmu eaekmpomobuau... Mpes 2025 zoguHa
Beue we umame 30 enekmpuuecku mogena. Ha-
ucmuHa BspBame B enekmpuuecmBomo. Taka
ye npegusBukameAacmBomo e 20AMO, HO We ce
cnpaBum.

MHosuHa B aBmomo6buaHama uHgycmpus
cmamam, ue eBponeiickama noaumuka 6
cekmopa e omxkuBeauua, koamo He omzoBa-
pA Ha npomeHeHume ycaoBus, Ha pacmawus
npomekuuoHusom B8 2nob6aneH Mawab. Yy-
XMe U MHeHus, ye eBponelickume noaumuuyu
Hamuckam 3a HanazaHemo Ha enekmpomo-
6uaume, 6e3 obaue ga nogkpenam moBa c
noumu HukakvB npuHoc 3a cv3gaBaHemo Ha
Heob6xogumama uHdppacmpykmypa. Cmama-
me Au, ye npaBumeacmBama u EBpokomu-
cuama 6uxa mMoz2Au ga HanpaBam noBeue no
Bvnpoca?
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Bcuuku 3aegHo Hocum masu omeoBopHocm.
He mucas, ye mpsabBa ga cBexkgame Bvnpoca
go Hac cpewy msax. I egHume, u gpysume ca
omzoBopHu ga Bkapame masu naaHema B no-
gobpa dopma, omkoakomo e B8 MomeHma. Abco-
AlomHo Bceku uma cBosima poast 3a moBa. U no-
Hexke Hue B aBmomobuaHama uHgycmpus owe
umame ga cu gonuwem gomawHomo 8 masu
obaacm, He e cbBcem ymecmHo ga 2aegave u
kpumukyBame gpysume. Owe umame paboma
3a BbpweHe.

Cnopeg MeH omHoweHusima ca gobpu. Bogum
omkpum guanoz ¢ npaBumeacmBama. Te uc-
kam Hue ga cBopwum onpegeAneHu Hewa, Hue
uckame u3BecmHa nogkpena om msx. ToBa e
HOPMaAHUSIM HauuH ga ce cAyyBam Hewama.
Pasbupa ce, buxme »keranu maako noBeue no-
mMow, 3a enekmpuueckama uHdpacmpykmypa,
3a 3apsgHume cmaHuuu. Ho gokamo u gBeme
CmMpaHu He CU Hanuwam HanbAHO goMawHoOmo,
oule He e Bpeme ga ce couum ¢ npbem. TpsbBa
ga pabomum 3aegHo.

BopBam ynopumu cayxoBe 3a 6bgewo msc-
HO cobmpygHuyecmBo uAu gopu cAauBaHe
meXgy 2pynama Volkswagen u Tesla. He ou-
akBam ga komeHmupame msax, HO uma AU no-
meHuuan chopeg Bac 8 eBenmyanHo makoBa
napmHobopcmBo - 6uno ¢ Tesla, 6uno ¢ Hakol
MmexHOAO2UYeH 2u2aHm?

Cnopeg MeH kamo usin0 € MHO20 Mbgpo Hewo

ga mbpcuw cbmpygHuvecmBo B8
OHe3u obaacmu, kbgemo mo e
Bv3moxkHo. Baememe Hanpumep
aBmoHomHomo ynpaBaeHue - 3a
ga uma CMUCbA om Hezo, Hakpas
mpsbBa ga umame egHa cmaH-
gapmusupaHa MeXHOAO2US.
EgHakBu ceH3opu, egHakBu pa-
gapu, egHakBu kamepu... ToBa
He e obaacm, B kosmo uckaw
mBosm 6paHg ga ce omauuyaBa
om gpysume. TozaBa 3awo ga
He cu cbmpygHuuum? Taka we
e no-edukacHo, no-6bp30, U306-
wo mucas, ye moBa e npaBuAHu-
M HAYUH.

3a Hac ocHoBeH npuopumem e
ga mbpcuMm cuHepauu Bompe 8
2pynama, Ha 6azama Ha mexHo-
Aoz2uume, ¢ koumo Beue pasno-
nazame. Caeg moBa Beue om Hac
3aBucu ga npeugHUM gaAu ga no-
mbpcuMm u nogkpena omBbH. [a
paspabomBame u npoekmupame
cbBMecmHo, Ho camo no onpege-
A€HU memu. ToBa 6u Buno ymHa
noaumuka.

Bue camuam kasaxme Hacko-
po, ye HOBume mexHoAo2uu u
npoMeHAwWuUmMe ce peaynamop-
Hu usuckBaHus we npu6aBam
gocma kom ce6ecmoliHocmma
Ha aBmomo6uAume, U me3u goOnbAHUMEAHU
pa3xogu we 6vgam npexBopaeHu kom kpal-
Hume kaueHmu. He BvopBum Au kom egHO
6ogewe, B8 koemo obukHoBeHume xopa Beue
HAMa ga Mozam ga cu no3Boasm ga kynam
aBmomo6un, a camo ga 20 HaemMam UAU Cno-
genam?

He. ToBa e manko ozpaHuueH HayuH ga ce ane-
ga Ha Hewama. OHoBa, koemo kaszax, e, ue
enekmpugukauusma we usuckBa MHO20 UH-
Becmuuuu, u moBa we noBuwu ueHama. B co-
womo Bpeme npu gusenoBume u beHsuHoBUME
gBuzameau cbwo mpabBa gocma gonbAHUMEA-
HO pa3Bumue B 6auskume 6-7 2oguHu, koemo
cbwo gobaBs pasxogu. Ho He 3Hauu aBmoma-
MUYHO, Ye usAama masu gonbAHUMEAHA UeHa
we ce npexBopau kbm kaueHmume. Te cbwo
uckam ga noayyaBam pasymeH 6anaHc mexkgy
0HOBa, koemo uHBecmupam, u oHoBa, koemo
noayyaBam B 3amsHa. Om Hac 3aBucu ga noHu-
Kum pasxogume, ga nocmuzHem UKOHOMUU om
Mawaba, ga nombpcum HoBU UHMEAUZEHMHU
peweHus, 3a ga cMbkHem cebecmouHocmma
Hagoay. 3awomo He mokem npocmo ga yBenu-
YuM ueHama, npu nhonoXkeHue, 4e goxogume Ha
0bukHoBeHus eBponeeu, He pacmam no Cobwus
HauuH. MopBoHauanHo ueHama wie ckouu 3apa-
gu HoBume mexHoAoz2uu, Ho mpsibBa ga cv3ga-
Bame HOBu peweHus, ga necmuM om Mawab u
ga mvpcum HoBu napmHbopcmBa, 3a ga s noHu-
»kum omHoBo. H
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E YE3 EAEKTPO FbATAPMS “NMAK CbM
3ABPABMAA LA ¢
NAATS TOKAI“

BE3M/IATHO
~ SMS usBecraBaHe

Mpeaw npekbecBaHe Ha
3axpaHBaHeTo nopagu
‘HennateHo sagb/iKeHne

Mposepka Ha cMeTka ¢ SMS

PerucTtpupante ce ¢ SMS ¢ Teket
+KNMeHTCKKA Bu Homep" Ha 170077,
Ha www.cez.bg, B UeHTLP 3a
KnueHt Ha YE3 unu Ha Kaca Ha
Uaunei.



IT IS A VERY CLEVER THING TO
COOPERATE WHERE YOU CAN DO IT

Bram Schot, Chief Operating Officer of Audi, talks to Bulgaria ON AIR

By KONSTANTIN TOMOV / Photography WHEELS, AUDI

hings definitely didn't look bright for Audi last year. The com-
pany was still paying the price for Dieselgate, its then CEO
Rupert Stadler was forced to withdraw because of the ongo-
ing investigation against him, and the difficulties with the new
harmful emissions test cycle affected the sales amounts significantly.

In December, Bram Schot was appointed CEO. The Dutch with three
decades of experience at Daimler and Volkswagen promised to trans-
form Audi. Seven months later the company reported an 8% profit
margin for the first half of the year - almost three times the result
reported by BMW and nearly 6 times the one of Daimler. KOLELA
talked with Schot during the Frankfurt Motor Show about his plans for
the future and the expected problems with the new limits for harmful
emissions.

Mr. Schot, you announced an ambitious plan to restructure the
company, cut its costs and save 15 billion euros by 2022. How is
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it evolving so far? Audi’s profit margin for the first half was much
higher than the one reported by your competitors, did that come
as a surprise?

No, it didn't, because we did what we wanted to do. We needed those
15 billion for investments in the future. We've transformed the com-
pany because the demand side of everything is changing. The car
business as such is transforming.

So no, it's not a surprise. | know what | want to do and where | want
to end up. That's why | got my targets actually straight. It's ambitious,
| know, but we are coming around.

What we've currently achieved and are executing is much more than
a half of my targets and I'm very optimistic. | love targets that are
really far-fetched, not something that is a low-hanging fruit. I'm very
optimistic to achieve those targets.

There is a new wave of CO2 emissions targets coming to Europe
next year. How challenging will it be to cover those now that the




SUV share is rising and diesel share is plunging - two trends that
are actually increasing the CO2 emissions? What’s the role of
electrification in the solution of this problem?

Of course, it's challenging. My grandfather always said that necessity
is the mother of invention. It's challenging but it is also good because
we have to work on new creative solutions. | think it is not easy, but it is
achievable. For us electrification is a main pillar in our strategy, the tool
that will help us achieve our targets. That's why we introduced the e-tron,
that's why we are introducing the Sportback this year, that's why in the
end of 2020 we'll have 12 electric cars on the road, of which five fully
electric... In 2025 we'll have 30 cars on the road that are electrified. So
we really believe in that - it's challenging, yes, but we'll achieve it.

Many experts in the car industry think that the European policy
is a bit outdated today in the age of rising global protectionism.
There are also opinions that the European politicians who are
pushing electromobility upfront are not making sufficient effort to
back up with infrastructure. Do you think that the governments
and the European Commission could do more about that?

We both have responsibility there. | think it is not an issue of us and
them, we both have responsibility to get this planet in a better shape
than it is currently in. And everybody is playing his role. So as long
as we in the car industry have some homework to do, | think it is not
appropriate to look at others who still have homework.

| think our relations are OK. We discuss with each other, they want
us to do something, we want some support from their side. That's the
normal way of doing. Of course, we'd like to have a little bit more
help on the infrastructure for charging electric cars. But as long as
we both still have homework to do, it's not the time to point fingers at
each other, but to work together.

There have been wide-spread rumours about a close cooperation
coming between Volkswagen and Tesla. I’'m not expecting you to
comment on them, but do you see a potential in a hypothetical
cooperation - either with Tesla or with any technological giant?
In general, | think it is a very clever thing to cooperate where you can
do it. If you look at autonomous driving, in the end we'll have a stand-
ardized technology: same radars, same cameras, same sensors... In
the end of the day you cannot differentiate your brand over a different
technology. Then why not cooperate? It's more efficient, you get more
speed, | think it's a normal thing to do. For us priority number one is
getting synergies and focusing on technologies that are in the com-
pany and in the group. After that it's up to us together with the group
to look if we could get some help outside and take some co-designing
and co-development on specific issues. | think it is very clever.

You recently said that new technologies and regulatory require-
ments are coming with additional costs that will be passed on
the customers. Car prices have already increased significantly in
the last decade, are we heading towards a future when ordinary
people will no longer be able to afford owning a car and will be
forced to rent or share one?

No, that's a little bit of a limited version. What | said is that as elec-
trification needs a lot of investments, we'll have costs that go up.
At the same time, if you look at diesel engines and petrol engines,
they'll also have a development stage until 2024-2025 which will also
add costs. But it doesn't mean that these added costs have to get
back to the market. Customers also want to have a balance between
what they invest and what they get for their money. So it is up to us
to lower the costs, get more scale, try to find intelligent solutions in
order to get the cost down. Because we cannot simply raise the price,
considering that the average income of the average European is not
going up the same way. At first the price will go up because of the
new technologies, but we have to try to find financing solutions, get
more scale, cooperate in order to get this initial cost that is going up
to go down again. l

Moaapete cn Kpacuea ycmmeka B EO [leHT v pelueTe cBouTe
npobneMun cbC 3b6MTe 3a edHa cegMuua B bunrapus.
LianocTHa rpma - oT u3benBaHe A0 uMnnaHTonorus,, 3D
AVarHoCTYKa, NeveHve ¢ nasep, dacetv U LMPKOHUEBK
KOHCTPYKUMU. B EQ [eHT MoxXeTe fa 3acnuTe (Cbe
cneuvanHa ynokka-cegaums) U aa ce cbbyamte ¢
npeobpaseHa yCMUBKa.

Bcuyko ToBa € peanHoOCT B AeHTanHU KNnHWkn EO [eHT.
Hap 15 roguHu onut, noBepue 1 CUrypHOCT!

EO [eHT e KNnHMKaTa, KoaTo npeobpasn YCMUBKUTE Ha
MHOrO M3BECTHW NMYHOCTM - CuneecTbp CTanoyH, MopaaH
MoBues, KaTepuHa EBpo, TaTsaHa Jlonoea, Hukoneta
JlosaHoBa 1 MHOro gpyru.

DENTAL TOURISM IN BULGARIA

Treat yourselves to a beautiful smile at EO Dent and find a
solution to your teeth problems during one week in Bul-
garia.

Complete care for your smile - from teeth whitening to
implant dentistry, 3D diagnostics, laser treatment, veneers
and zirconia constructions. In EQ Dent you can fall asleep
(with special anesthesia) and wake up with transformed
smile.

All this is reality in the EO Dent dental clinics. Many years
of experience, confidence, and security.

EO DENT is the clinic that has transformed the smile of
many celebrities - Silvester Stallone, Yordan Yovchev, Kat-
erina Evro, Tatyana Lolova, Nikoleta Lozanova and many
others.

Implantology - music and harmony

www.eo-dent.com info@eo-dent.com implantology.eo-dent.com
tel. +359 BBB 46 46 66, +359 888 14 10 10, 4359 888 500 522
£EODent Edeo.dent
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FUTURE FROM FRANKFURT

(Opankpypmekuam aBmomobuAeH caoH e Had-zoaemuam 8 EBpona,
U gaBa BvamoxHocm Ha nybAukama ga HagHukHe B 6Au3komo u no-

gaAeyHomo bbgeuwle Ha aBmomobuaume. Hakou om koaume, koumo

Bneyamauxa Hawume npameHuuU.

The Frankfurt Motor Show is known for hosting the top new production cars -
and fans also get a glimpse of the future as manufacturers unveil their latest
concept models. Some of the cars that impressed our team there.

Mercedes Vision EQS

e

BMW Vision 4

Mercedes Vision EQS
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Volkswagen ID.3

(Qomoepadus KOAEAA / Photography KOLELA
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Audi Al:Trail

MHoBauuu B cueypHocmma om Mercedes
Innovative safety by Mercedes

Land Rover Defender

!
Land Rov ender
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Lamborghini Sian
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HoBomo BMW X6 m Vantal

al-yepHus Bb3amoxkeH
The new BMW X6 painted with th al Vantablack colour
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Porsche Taycan

Kaacuuecku Mercedes om
usnokeHuemo Heritage

A classic Mercedes from the
Heritage exposition
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ILUAHCBT OA NOCETULL MMAAHO
TA3U CEOMMLIA E 4 OT 7.

3

MUNAHO | € B4 2 | € 126 e

Lerama e kpatHa u BkalouBa: Boudku makeu, | Bp. peuer Bazask go 10 k2 + 1 Bp. gamcka yanma,/sanmon kemepure Ha bopga,
Beanaamen check-n Yskupan Bazaxk morke ga ce 3anaamu npegu Noaam Ha asmulle uay B oduc Ha usgamesn Ha Busema.
Llena xa neplo napue Bazask go 23 kz - 20 eBpo Ha nocoka ABuckomnasuama npegaaza usHu U ¢ Blelouen uekupan Bazak,

Buxkme Bouvku npegatikerun u pezepBupad na www.airbg

NPUSITEH [PUSITHI
bbArapusa Eg\ NOneT EMOLIVIN

Maljiduiaamy Tpesolasy  WWWE.

www.air.bg



THERMA VILLAGE SPA AND SPORTS COMPLEX - AN OASIS
THAT HAS REVIVED THE ECOLOGICALLY CLEAN AND
PICTURESQUE COASTAL VILLAGE OF KRANEVO

On the Black Sea coast amid the well-known resorts Golden Sands and Albena is where the new environmental and large-scale complex Therma
Village - Kranevo is located, covering an area of 4 hectares, which is receiving guests all year round. Two 5-star hotels with outdoor and indoor
pools with mineral water, spa centres with lye treatment, an outdoor Olympic-size swimming pool, an indoor ice skating rink Black Sea Ice Arena,
designed both for professional sportsmen and ice skates fans, eight luxury two-storey villas named after 8 Italian romantic cities, a special "Therma
Campd&Pool" building for accommodation of athletes and their trainers, sports grounds, an equipped beach, restaurants, bars, a pizzeria, and a park
area for leisure.

This is the perfect place for respite for those who love nature, the rest of full value and the ecology.

,Therma Village - ecology, sports, health!“ - this is the motto of the village which may boast of visitors from all over the world, even from countries
such as China and India.

The ice skating rink Black Sea Ice Arena is the third largest one near a seashore in the world after those in Dubai and Sochi, it has been an arena
for many world-renowned figure skaters such as Evgeni Plushenko, Albena and Maxim Staviski, the teams of “HC Dynamo Moscow” - ice hockey, the
Bulgarian Curling Federation, Evgenia Radanova - Bulgaria’s world-renowned short track speed skating champion, and many others.

The village is a wonderful place for a family vacation and for all those who want to escape from the busy schedule daily life, and at the same time
an arena for many sport events. Teams from all over the world are holding their sports camps in it, and in September this year the complex will host
the European Beach Tennis Championship. From November 1st onwards the guests will be enjoying a football field as well, with dimensions 60x40
m, and from the year 2020 onwards 4 clay tennis courts will shine on the territory!

The design decision of the owners for the rooms to be with a various design is a unique one: “Lavanda’, “Africa” and “Sun” - every detalil fills one
with a sense of romance and creativity! The youngest guests of the complex are joyful too, who may be accommodated in specially furnished rooms
with characters from the well-known films “Spiderman” and “Frozen”.

The complex is open all year round, the enormous space and the beautiful nature, the warm pools with mineral water and the wide beach are a
prerequisite for the organising of romantic weddings, incentive trips and congress tourism, team building and seminars. The “Zeus” hall, which has
an area of 300 square metres, is famed for its beautiful decors, panoramic view and the longest chandelier in Bulgaria, is an incredible place for
the holding of all kinds of events!

The spa centres in the two hotels in the complex are ready to welcome anyone for wellness and balneo tourism. The programs are prepared by
specialists and are being applied by professionally trained therapeutists! Uniquely and only in Therma Village you may find a cryo cabin - a functional
method for therapy of many physiological conditions and the newest massage technology - a Fohow bioenergy massager.

www.thermavillage.com
For bookings and questions:
Tel..:+359 882 97 50 56 or at reservations@thermavillage.com
For bookings and questions regarding accommodation of sports groups:
contact telephone +359 884 12 02 37 or at sportdepartment@thermavillage.com
For bookings and questions regarding business events and special occasions:
contact telephone +359885 910 810 or at events@thermavillage.com
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ceku we Bu kake, ue BMW e co-
kpaweHue om Bayerische Motoren
Werke, moecm 6aBapcku momopHu
pabomuAHUUU.
Ho 8 Hawume Aeko BgemuHeHu cb3HaHus BMW
e cbwo cbkpameHo om Bvp3o, Maako u Bece-
AO.

TA3U NPEACTABA, BKOPEHEHA om mawuHu
kamo enoxanHomo 2002 Turbo uau nopBomo
M3 E30, HanocAegbk noHece MHO20 ygapu.
IHec embaemama ¢ 6aBapckomo kape ce caa-
2a Bbpxy gBymoHHU MacmogoHmu, komnakmHu
enekmpomobuau u gopu MuHuBaHoBe ¢ npegHo
npegaBaHe.

Ho uma u egHa kona, kosmo e kamo UHgyA-
2eHuus 3a Bcuuku gpexoBe. 3apagu Hes buxve
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npocmuAu Ha BMW Ha npakmuka Bcuuko. Tasu
koaa ce Hapuua M2. 1 moky-wo cmaHa owe no-
gobpa. 3ano3Haume ce ¢ BMW M2 Competition.

B FTAMATA HA BABAPLIUTE uma gocma no-
MOWHU U Nno-6bp3u mMawuHu. Ho umMeHHo masu
HamoueHa "gBouka" Hau-gobpe 3ana3Ba gyxa
Ha cAhaBHomo MuHano. VI HU HanomHs, ye He
kapame BMW, 3a ga cmuzHeme om mouka A
go mouka b. Mpu ucmuxHckomo BMW ueama e
camomo kapaHe.

NocezawHama "obukHoBeHa" M2 umawe MHO20
npegumcmBa npeg no-2oAemMume Cu POgHUHU -
bewe no-zabaBHa, no-nbpezaBa u cvbwo maka
uyBcmBumenHo no-eBmuHa. Vimawe obaue u
eguH Hegocmambk: gokamo M3 u M4 noasBaxa
cneuuanHo paspabomeHus B8 apxuHe momop

S55, M2 mpsbBawe ga ce 3agoBoAu ¢ npoae-
mapckus N55 om cmaHgapmHama lNema cepus.

CETA HAN-MOCAE HEMPABLATA e nonpaBeHa
u Competition Bepcusma noayuyaBa ucmuHckus
M-gBuzamen - ¢ mpu Aumpa obem, wecm uu-
AUHgbpa B peguua u gBa mypbokomnpecopa.
Pasaukume ca uyBcmBumenHu: onekomeH ko-
AHOB Ban, nogcuaeHu Bymaaa, cbBcem pasauu-
Hu knanaHu, akmuBHa usnyckamenHa cucmema.
EguHcmBeHo mowHocmma e HamaneHa manko B8
cpaBHeHue ¢ M3 u cmuaa go 410 koHcku cuau
- koemo nak e ¢ 40 noBeue om gocezawHus
MOgeA.

CHabgeHa ¢ launch control, ma3u koaa ce us-
cmpenBa om 0 go 100 km/u 3a cvBcem manko
Hag 4 cekyHgu - BcbwHoOcm no-6bp3o om Aston



Martin DBS uau Lamborghini Gallardo. Ho we s
oueHume ucmuHcku He no moBa kak yckopsBa,
a kak 3aBuBa.

CMEUWNAAHUAT QUMEPEHLNAA ¢ ozpaHuve-
HO npunAb3BaHe pasnpegeAs ugeanHo Bopms-
wus MomeHm kom 3agHume koaena. EnekmpoH-
Hama cmabuausauus ce 2puku Bce nak ga He
ce npecmapaeme. Ho ceza Beue uma u guHa-
MuueH pexkum, koumo ozpaHuvyaBa Hamecama U
camo go chewHu cAy4au - u no3BoasBa gocma
Becenba.

ToBa M2 He e kou 3Hae koako Aeko - Bcow-
Hocm meXku ¢ noymu NoAoBUH MoH noBeue om
nvpBomo M3. Ho ce ycewa kamo ascmoBuuka
3apagu koHeme u npusmHo gupekmHus BoaaH.
CmaHgapmHama Bepcus e ¢ wecmcmeneHHa

pbuHa kymus, koemo we 3apagBa nypumaHu-
me. Hue mecmBaxme BapuaHm cbC cnopmHus
cegemcmeneHeH Steptronic u, yecmHo ka3sa-
HO, HAMame HukakBu 3abenexkku. CMeHume ca
cBemkaBuuHu u mouHo HaBpeme, maka ue gopu
He ce uskywuxme ga non3Bame naaHkume 3a
pbuHo npeBkalouBae.

BU3YAAHO HAMA OA UMATE HUKAKBW npo-
6aeMu ga omauuyume M2 om obukHoBeHama
Cepus 2 kyne - canegama My e no-wupoka ¢
ueAu 8 caHmumempa, ga He 20B8opum 3a npe-
pabomeHume 6poHu, npecmuAaku, kaAHuuu u
MHokecmBomo kapboHoBu eaemeHmu. [Jonba-
HumeAeH ono3HaBameneH 3Hak € U MoO3u YyHu-
kaneH 3a mogena uBsm. Hapuua ce XokeHxaum
cpebbpHo - uAu uBam macmuka, kakmo 3ameu-
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maHo 20 onpegeAu eguH koneza.

Mma u owe egHa npuvyuHa ga npegnoyumame
M2. 3a pasauka om no-zonemume My 6pams,
myk om BMW He ca npekaAuAu ¢ mexHoao2uu-
me. Hama aganmuBHo okauBaHe, Hama 6e36pou
gocagHu Bv3amoxkHocmu 3a HacmpouBaHe Ha
Bceku enemeHm om konama, Hama u Hukomy He-
HykHU enekmpoHHU 2ae3omuu. M2 uma Bcuuko
HEeobXogumo U NoYMU HUWO U3AUWHO, koemo
ga Bu omBauua om ucmuHcku Ba>kHomo. Toecm
om kapaHemo.

B cvbwomo Bpeme mo moxke ga bbge usHeHag-
Bawo cnokouHo u oBaagsHo B 2paga. Hopu u
3Bykbm om aycnyxa moxke ga ce npeBkalouu Ha
no-guckpemHu HuBa, a pasxogbm ce 3agbpxka
okono 11-12 aumpa Ha cmo. 3agHama ceganka
e 3a 3abAyga Ha npomuBHuka, Ho nbk 6azakHu-
koem cnokouHo nobupa 390 Aumpa, noBeue om
cezawHus Volkswagen Golf.

NMOCAEAHOTO ACO B PbKABA Ha masu
kona e ueHama u. BykBama M Hukoza He e
buna ocobeHo u3zogHa, pasbupa ce. Ho mosu
Competition 3anouBa om omHocumeAHo ymepe-
Hume 125 000 AeBa. Mpu moBa me, konkomo
u ga e HemunuyHo 3a BMW, BkalouBam gocma
obopygBaHe - Hanpumep 19-uonoBume grkaH-
mu, chopmHus gudpepeHuuan, koXkeHus canoH.
He BkalouBam aBmomamuuHama mpaHcMucus
c gBa cveguHumens, kosmo we Bu 2AbmHe
owle noumu 8 XuAsigu, cneuuanHume cCnopmHu
cnupauku 3a 3200, u cnopmHume ceganku 3a
3000 AeBa. Ho gopu u ¢ max M2 e manko no-
uszogHa opepma om Porsche 718 Hanpumep. U
e ¢ noumu 35 xunasgapku nog caegBawama Hau-
gocmobnHa M-koaa B8 momeHnma. Ja He 20Bopum,
ue eguHcmBeHo B usnama 2ama omeoBaps Ha
Hawus geBu3: Bvp3o, manko, Beceno. M

BMW M2

Competition

2979

cMm pabomeH obem (16)
cc inline-6

410

k. c. makcumaaHa mowHocm
hp max power

550

Hm makcumaneH Bopmsuw, MOMeHM
Nm max torque

4.2

cekyHgu 0-100 km/u
seconds 0-100 km/h
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DIAL M FOR
MURDLER

After a careful consideration, we reached the conclusion that the
M2 Competition is currently the best BMW

Everyone will tell you that BMW stands for Bayer-
ische Motoren Werke, or Bavarian Motor Works.
In our slightly immature minds, however, the ac-
ronym also stands for Brisk, Mini and Whimsical.

THIS IDEA, ROOTED by such machines as the
epic 2002 Turbo or the first M3 E30, has lately
taken some serious hits. The logo with the Ba-
varian lozenge can nowadays be found on two-
tonne land yachts, compact electric cars and
even front-wheel drive mini vans. A car exists,
however, that is an indulgence for all the sins.
Thanks to it, we would forgive BMW practically
for everything. This car is the M2 and it just got
better. Meet the new BMW M2 Competition.

THERE ARE MUCH MORE POWERFUL AND
FASTER cars among BMW's ranks, but it is pre-
cisely this souped-up 2 Series that best pre-
serves the spirit of the glorious past and serves
to remind that one does not drive a BMW in
order to get from point A to point B. The real
BMWs are driven for the sake of driving.

The previous "regular" M2 had many advan-
tages compared to its bigger relatives - it was
more fun, nimble and significantly cheaper. It
had one drawback. While the M3 and M4 had
the S55 engine, which was specially developed
at Garching, the M2 used the proletarian N55
engine from the standard 5 Series.

THIS HAS FINALLY BEEN REMEDIED and the
Competition version now has the true M Series
3 litre, inline six, twin-turbocharged engine. The
differences are sizeable: a forged crankshaft,
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By KONSTANTIN TOMOV / Photography WHEELS

reinforced pistons, completely different valves
and an active exhaust system. Only the power
is a little less compared to the M3 and reaches
410 hp, which is still 40 hp more than the previ-
ous M2 model.

Equipped with launch control, this car goes
from 0 to 100 km/h in just over four seconds,
which is still faster than Aston Martin DBS or
Lamborghini Gallardo. lts forte, however, is not
the acceleration, but the way it handles.

THE SPECIAL LIMITED SLIP DIFFERENTIAL
distributes the torque perfectly to the rear
wheels. The electronic stability takes care that
the driver does not get carried away, but now it
has a dynamic mode that limits its intervention
to emergencies only and allows for much fun.
This M2 is not especially light, as it weighs al-
most a tonne more than the first M3. It does not
feel heavy, however, thanks to its horse power
and pleasantly direct steering.

The standard version is equipped with a six-
speed transmission, which will bring joy to
the puritans. We tested the one with the sport
seven-speed Steptronic and, quite frankly, had
no complains. The shifting is lightning-fast and
spot on, so we were not even tempted to use
the paddle shifters.

THE M2 IS VISUALLY EASILY DISTIN-
GUISHED from the regular 2 Series coupe. lts
track is 8 cm wider, while it's needless to men-
tion the redesigned bumpers, fenders, splitters
and numerous carbon fiber elements. Another
distinctive feature is the unique colour for this

model, called Hockenheim Silver, which a col-
league of mine dreamily likened to ouzo.
There is yet another reason to choose the M2.
Unlike with its bigger brothers, BMW did not
overindulge in high-technology features here.
There is no adaptive suspension, countless an-
noying options to regulate every element of the
car, there are no unnecessary electronic bells
and whistles. M2 has everything it needs and
almost nothing it does not that could distract
one from what really matters - driving.
Meanwhile, the car can be surprisingly calm
and contained in the city. Even the exhaust
sound can be turned down to more discrete
levels, while fuel consumption revolves around
11-121/100 km. The rear seat is rather a deco-
ration, but the trunk capacity is 390 litres, which
is more than the current Volkswagen Golf.

THE LAST CARD UP THIS CAR’S SLEEVE is
its price. M has never stood for cost-efficiency,
but this Competition starts at the rather modest
125,000 leva. As unusual for BMW as this may
be, this price includes quite significant options,
such as 19-inch wheels, sports differential,
leather seats. The dual-clutch automatic trans-
mission is not included and will cost almost
8,000 leva more, the special sports breaks -
3,200 leva, and the sports seats - 3,000 leva.
Even with all of these included, the M2 is still a
better bargain than the Porsche 718, for exam-
ple. It also costs 35k less than the next cheap-
est M model. It's needless to say that this one
is the only M model that fits our acronym for
BMW: Brisk, Mini and Whimsical. l
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(DECTVBAA

EBPOMENCKW OHW HA HACAEOCTBOTO //
Cvbumuemo, opzaHusupaHo 8 napmHbopcmBo
Ha QpeHckus uHcmumym cbc CmoauuHa 06-
wuHa u MuHucmepcmBo Ha kyamypama, ueAu
ga Hacbpuu uHmepeca koM kyamypHomo Ha-
caegcmBo upes beanaameH gocmoun go 3abe-
AekumenHu apxumekmypHu cepagu B8 Codus
u cmpaHama. lNoBeue om 40 cepagu, cpeg
koumo Mpe3ugeHmcmBomo, HapogHa 6ubAu-
omeka, Coduucku yHuBepcumem, BoeHHama
akagemus, we omBopsm Bpamu 3a Bceku,
koumo npuema apxumekmypama kamo >kuBa
cpega, a He namemHuk Ha kyamypama.

21 — 22 cenmemBpu, Cogpus

Cobumuama

20B8opu npe3s
cenmemMBpu

A

L Kok Cupuaiin wa Fpaga
A e Auepuka ¢
Eiidi kS Ao C e r

KHWTA

NMELWEXOOEH ITPAL // Om u3AusaHemo cu
npe3 2012 2., kHuzama Ha [ked Cnek e
Heu3MmeHHO pbkoBogcmBo He camo 3a apxu-
mekmu u uHXeHepu, HO u 3a xopa koumo
ce 3aHumaBam uAu npocmo uHmepecyBam
om epagoycmpoucmBo. B ocHoBama Ha
kHuzama e, ye eguH gobbp 2pag mps6Ba
ga nogkaHBa kbm xogeHe newa, a camomo
XO0geHe ga e noAe3Ho, be3aonacHo, ygobHo u
uHmepecHo. C mHo20 npumepu om CALL, Ho
u om cBema, Cnek gaBa Hacoku 3a moBa
kak eguH 2pag ga obcaykBa >kumeaume cu,
a He obpamHomo.

U3g. , KaHem 45*

U Hewama, 3a
koumo we ce

KAACNKA

KOHUEPT HA EAVHA TAPAHYA // Mpegu Hs-
konko meceua Hal-uzBecmHomo meuoconpa-
Ho B momeHma omkpu ce3oHa Ha Memponoau-
mbvH onepa ¢ HoBama npogykuus Ha “CamcoH
u Januna”. TanaHmovm u uskalouumeaHama
mexHuka U ocuzypsBam uecmu 2ocmyBaHus
BbB BueHckama u BepauHckama LLlamconepa,
BaBapckama onepa B MioHxeH, KapHeau XoA
8 Hio Mopk u Yuamop Xoa B AoHgoH. B Codus
lFapaHua we nee Alobumu apuu om [lyyuHu,
Bepgu u Yunea nog gupuzeHmcmBomo Ha Ka-
peA Mapk YuuoH.

23 cenmemBpu, 3ana 1 Ha HOK, Cogus
EN

FESTIVAL

EUROPEAN HERITAGE DAYS /| The event is
a partnership between the French Institute, the
Capital Municipality and the Ministry of Culture
and aims to encourage the interest in cultural
heritage with the aid of free access to some
remarkable architectural works in Sofia and
the rest of the country. More than 40 buildings,
amongst which is the Presidency, the National
Library, the Sofia University, the Military Acad-
emy, will open their doors for anyone who ac-
cepts architecture as a living environment, and
not merely as a cultural monument.

21 — 22 September, Sofia

86 | THE INFLIGHT MAGAZINE

our complimentary ¢

BOOK

WALKABLE CITY /| Ever since its debut in
2012, Jeff Speck’s book is a keystone item
not only for the architects and engineers, but
also for the people involved or generally inter-
ested in city planning. The fundamental thesis
of the book is that a good city is predisposing
to walking, and the latter is healthy, safe, con-
venient and interesting in itself. With a myriad
of examples from the USA and around the
globe, Speck gives advice on the matter how
a city could be of service to its inhabitants,
and not the other way around.

Publisher “Janet 45”

CLASSIC

CONCERT OF Elina Garanca // A few months
ago World’s most famous mezzosoprano
opened the season at the Metropolitan Opera
with the new rendition of “Samson and Delilah”.
Her immense talent and perfect technique of-
ten get her to be a guest in the Vienna and Ber-
lin State Opera Houses, the Bavarian Opera
House in Munich, Carnegie Hall in New York
and Wigmore Hall in London. In Sofia, Garana
will sing favourite arias from Puccini, Verdi and
Cilea under the baguette of Karel Mark Chicon.

23 September, Hall 1 of the National Palace of
Culture, Sofia



KNHO

LLUMIAELIBT // EkpaHusauusma no HagpageHus
¢ ,[yAuupp“ pomaH Ha [doHa Tapm e ucmuHcko-
mo usnumaHue 3a pexucbopa [bkoH Kpoyau,
omzoBopeH 3a HomuHupaHus 3a ,Ockap” ,Bpyk-
AuUH®. icmopusima Ha Tuo Oekop — momue, koe-
mo 2ybu Mauka cu npu mepopucmuyeH ameH-
mam B8 Hio Mopk u e omaaegaHo om 3amMoXkHO
cemelicmBo, npenAauma MUHaAO U Hacmosuwie,
kakmo u peanHu dakmu u pasmucAu Ha camus
[ekop. B poanume ca AHcen Eazopm, Hukoa
KugmaH, [kedpu Paum, QuH Yadxapg, Capa
MoAcbH.

Om 13 cenmemBpu no kuHama

Events and
things that
will be
discussed in
September

KOHLEPT

MICHAEL BUBLE // KoHuepmbm Ha kaHagcku-
SIM U3NbAHUMEA € Yacm om mMawabHo cBemoB-
HO mypHe, nocBemeHo Ha nocAegHUs My gece-
mu cmygueH aAnbym Love. Tou ce npeBbpHa B8
HezoBomo 3aBpvwaHe kom my3ukama, cneg
kamo npekbcHa kapuepama cu 3apagu cepuos-
HO 3aboAsiBaHe Ha egHO om geuama cu. B Co-
¢bus AupuyHusim BybAe we U3NbAHU NECHU om
Hez20, kakmo u gobpe nozHamume U gapuAu 20
¢ usBecmHocm "For Once in My Life", "Feeling
Good", "Save the Last Dance for Me", "Haven't
Met You Yet".

14 cenmemBpu, 3ara ,ApeHa Apmeeu”, Copus

POS]

N3KYCTBA

HOLL, HA MY3EUTE W TAAEPUUTE /| KakBa
€ Hawama ugeHmuuHocm, na3um Au u kak ce-
MeUHama namem, CMeeM AU ga npemuHaBame
AUYHUME Cu 2paHuuu u koza - moBa ca Bo-
npocume B npozpamama Ha embAeMamuyuHus
3a [paga nog menemama ¢ecmuBan, koumo
masu 2oguHa e nog momomo ,06bwo Macmo*.
130 cbbumus Ha 75 pasAuyHu Aokauuu Cbc
cBemoBHu u Gbazapcku kypamopu ca yacm om
npozpamama.

13 — 15 cenmemBpu, roBguB

CINEMA

THE GOLDFINCH // The film as per the “Pulitz-
er” prize winning novel by Donna Tartt became
the real challenge for the director John Crow-
ley, who is responsible for the creation of the
Oscar nominee “Brooklyn”. The story of Theo
Decker — a boy who loses his mother to a ter-
roristic attack in New York and has been raised
by a wealthy family, as the novel takes us be-
tween the past and present, as well as it gives
us facts and thoughts of Decker himself. Star-
ring in the film are Ansel Elgort, Nicole Kidman,
Jeffery Wright Finn Wolfhard, Sarah Paulson.

Premiers September 13" in your local cinema.

CONCERT

MICHAEL BUBLE // The Canadian singer is
coming to our stage as part of his worldwide
tour dedicated to his latest (tenth) studio album
called Love. This album became his returning
point to music after he stopped his career due
to serious illness of one of his children. In So-
fia, the lyrical Buble will perform some of his
new songs, as well as some of the classics,
which made him a star like "For Once in My
Life", "Feeling Good", "Save the Last Dance for
Me", "Haven't Met You Yet".

September 14" “Arena Armeec” hall, Sofia

ARTS

MUSEUM AND GALLERY NIGHT // What is our
identity, are we good at keeping and how do we
treat family history, do we dare to cross our own
boundaries and when — those are the questions
to be answered by the program of the emblemat-
ic festival, held in the city of seven hills, which has
a new motto for this year — “Common ground”.
130 events over 75 different locations with inter-
national and Bulgarian curators are part of the
program.

13 — 15 September, Plovdiv
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SACTPAXOBKA
SALNTEH AOM AATHA NPOMOLMA

NMOrPM>KETE CE 3A CNTOKOVUCTBUMETO U CUT'YPHOCTTA HA BALLUUA AOM!

3acmpaxoBka ,3awumeH gom” om 3AL ,Apmeeu,” ocuzaypsiBa nbAHO 3acmpaxoBameaHo nokpumue Ha gBukumo u HegBuxkumo
umywecmBo cpeuwy:

o [loXkap, MbAHUS, ekcnhao3us;

e MpupogHu 6egcmBus;

e 3emempeceHue;

ABapuu om BuK;

Kbco cbeguHeHue u mokoB ygap;

Kpaxkba u 2pabexk, 3anoymuwaeHu geticmBus Ha mpemu Auua (BaHgaAusoMm);
Ipyau puckoBe, B 3aBucumocm om koHkpemHume Hy>kgu Ha 3acmpaxoBaHus.

3acmpaxoBka ,3awumeH gom“ e Ha NnpoMoOUUOHaAHa AdmHa ueHa ¢ 45% gonbAHUMeEAHa omcmbnka
om 1 loHu go 30 cenmemBpu 2019 e.

3a noBeue uHpopmMauus nocememe UHMepHeM cmpaHuuama Ha gpy>kecmBomo www.armeec.bg uau ce obageme

Ha HauuoHaAHuUs HU Homep 0700 1 3939.
Bunazu ¢ Bac!

facebook.com/zad.armeec

3ACTPAXOBATEAHO
A AKUMOHEPHO APY>XECTBO
I www.armeec.bg l
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A SIMPLE SPACE 3

GRAVITY & OTHER MYTHS (ABCTPANUSA)
18 oktomepu, 20:00 n 19 oktomepu, 11:00

Mnoepus, Jom Ha kynTypaTta “Bopuc Xpuctos”
| 3a nuua Hap 7 roguHum |

bunetn Ha KacuTe Ha EasyPay
1 OHNalH B MpexaTa Ha epaygo.bg

M

NAOBAMUB 2019

EBponeticka cmoAuua Ha kyamypama

PEMYRAMKA GLATAPHSA
MUHWCTEPCTBO HA KYATYPATA

[pasutaums? Enektpruectsoto Moxe noseve.
HosusiT nsusno enektpuueckmn Audi e-tron.
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yAmea_' 2 Micmo, koemo npegnoAaza xoge-
He, oaAe)kgaHe‘u IonosHaBaHe. W makap ga ce npowme-
HAmM ¢ Bpememo noumu kamo >kuBu opzaHuamu, Hskou
om Hau-embAeMamuyHume yAuuu Ha Codus Hocam cbe
cebe cu noBeue ucmopus, omkoAkomo nonyAdapHUMe 3a-
6eaexkumenHocmu.

"BUTOLLA". ,Bumowka“, kakmo e no3Hama Ha CmoAu-
UaHu U 20cmu Ha cmoAuuama, 3a Codus e moBa, koemo
e ,LaH3-Eause” 3a Mapuxk uau ,Aa Pambaa“ 3a bapce-
AoHa. 3anouBa om naowaga ¢ ubpkBama ,CBema Hege-

us, koumc HOC

L b

5 Auuume.ﬂé"'gg’w epag ca k mo. HezoBu kpo- .
BoH .3a paEMgum'g,

T
Hau-nonyAsdpHUMe My YAUUU.

cobgmBeH 0bAuk u ucmopus

ckonu bymuuu u

~ Ha mpamBaume no Hes

20Bcka yauua cneg O

kozawHume kBapmanu Kopyuewme u Bawuewme. Ce-
2aWwHOMO cu ume noAyyaBa 3a nbpBu nbm npe3 1883
2. ¢ ugesma, 4ye Bogu koM naaHuHama Bumowa — u go
gHec 2negkama Ha 3eneHume U ckaoHoBe wie Bu Bb3Haz-
pagu, ako ce pasxokgame no byaeBapga B nocoka loz.

Om 1934 go 1946 Hocu umemo ,Llapuua VoaHa”, a caeg
moBa 3a 6AU30 gBagecem 20guHuU ce Hapuua /locud
Cmanun”. MopBoHauarHomo Ha3BaHue e BbacmaHoBeHo P




Cmamysma Ha Aareko KoHcmaHmuHoB
The statue of writer Aleko Konstantinov
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> npe3 1961. Mo HeuHo npomeXeHue caeg
OcBobokgeHuemo ce uszpakgam nbpBume
>KuAuwHU 6A0koBe B Codus, a ¢ meveHue Ha
20guHume om gBeme U cmpaHu ca nocmpoeHu
Hakou om Hal-npegcmaBumenHume czpagu B
Co¢us — dyxoBHama akagemus u CbgebHama
nanama no npoekm Ha apx. Hukona Aa3zapoG.
Ha macmomo Ha Hsko2awHume [lexomHu ka-
3apmu npe3 1985 nvk e usguzHam HauuoHanHus
gBopeu, Ha kyamypama — egHa om 3agbAXu-
menHume cnupku 3a Bceku mypucm 8 Codus.
py2o Alobumo macmo 3a cHumku u ceapuma
Ha ,Bumowka“ e cmamysama Ha 6bA2apckus nu-
camen Aneko KoHcmanmuHoB kpau Bxoga Ha
mempocmaxuus ,HOK".

"LWAP OCBOBOAWUTEA". Yauuama, kosmo
e cAykena 3a ,npegcmaBumenHu” pasxog-
ku Ha codusHuu caeg OcBoborkgeHuemo, e
npeumeHyBaHa Ha ,Llap OcBobogumen“ npes
1889, npegu moBa ce e Hapuuana ,icmaHbyA
gkagecu“. Ha Hes ce Hamupam peguua 3abe-
AekumenHu coduicku cepagu, Hanpumep Ha-
pogHomo cvbpaHue Ha Bbazapus — egHa om
nbpBume obwecmBeHu czpagu, nOCMpoeHuU
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caeg OcBoborkgeHuemo, yuumo cmpoeX 3a-
BvpwBa npe3 1928. TouHo cpewy HapogHomo
cvbpaHue ce Hamupa u namemHukom Ha Llap
OcBobogumen (pyckus umnepamop AaekcaH-
gop 1), geno Ha umaauaHckus ckyanmop Ap-
Hango [3oku. Ha gBa cpewynonoXkHu bebaa
Ha ,Llap OcBobogumen“ ce usguzam czpagama
Ha Pekmopama Ha Coduuckus yHuBepcumem
u kowama Ha A6aaHcku. CmpoumeacmBomo
Ha Pekmopama uma gpamamuuHa ucmopus
— nvpBoHauaaHusm npoekm e Ha ¢penckus
apxumekm >aH BpeacoH, HO mou ce okas-
Ba npekaneHo ambuuuo3eH 3a bvazapckama
geucmBumeAHocm, npepabomeH e om apx.
MopgaH MunaHoB, a cmpoumeAacmBomo 3a-
nouBa npe3 1924. BnocaegcmBue BpeacoH
neyeau geno 3a HapyweHu aBmopcku npaBa,
a MunaHoB u3gvxBa Hakoako 20guHU nNo-kbcHO
Ha cmpoexka om mexXka npocmyga.

Kbwama Ha AbaaHcku e npoekmupaHa om apx.
QOpugpux lploHaHzep no nopbuka Ha QuHaH-
cucma Jumumup AbaaHcku, koumo 3a kpamko
e u kmem Ha Codus. NocmpoeHa e B cmun He-
obapok, a 2onama yacm om mebeaume ca go-
cmaBeHu om BueHa. Caeg 9 cenmemBpu cepa-

gama e HauuoHaAusupaHa u npegocmaBena
3a pesugeHuus Ha kumauckomo nocoacmBo
B8 cmpaHama. [Hec e peHoBupaHa noumu B
aBmeHmuuHus cu Bug. Cpeg ocmaHaaume 3a-
6enedkumenHu cepagu om gBeme cmpaHu Ha
sLlap OcBobogumen” ca LleHmpaaHusm BoeHeH
kayb, 2naBHama czpaga Ha Bvbazapckama aka-
gemus Ha Haykume, Pyckama ubpkBa ,Hukonaal
YygomBopeu*, komnaekc ,Boazapus”, kbwama
Ha g-p CopmagkueB, kosmo noHacmoswem e
pe3ugeHuus Ha Typckomo nocoancmBo.

"TPA® WrHATUEB". ToBa e egHa om Hau-
okuBeHume, a B nocAegHama 20guHa — U Hau-
cnomeHaBaHume yauuu 8 Codus. B momeHma
msa e obekm Ha mawabeH pemoHm, a peakuuu-
me Ha cmoAuvaHu u >kuBeewume okono Hes ca
npomuBopeuuBu. Bonpeku moBa obaue ,lpa-
¢a“, kakmo 1 nozHaBam codusiHuu, cu ocma-
Ba ocHoBHa apmepus B 2paga. HapeueHa e Ha
pyckus gunaomam Hukoaau MaBaoBuu WzHa-
mueB, usuzpan BaxkHa poas 3a ckalouBaHemo
Ha CaHcmedaHckus gozoBop u Bb3cmaHoBs-
BaHemo Ha bba2apckama gbp>kaBa npes 1878.
Mpegu moBa ce Hapuua ,CamokoBcka yauua“,



3awomo Hskoza e npemuHaBasa 8 nom B8 no-
coka egpag CamokoB. MbpBume mpamBau B8 Co-
dusa 3anouBam ga ce gBukam uMeHHO no Hes
npe3 1901. Mo npomexkeHuemo U ca mpu om
Hal-u3BecmHume naowagu B cmoauuama -
L apubangu®, ,CaaBeukoB“ u ,Mampuapx EBmu-
Mul“. Ha Hes ce Hamupa u ubpkBama ,CBemu
CegmMouucAeHUUU“ - egHa om Hal-cmapume
cepagu B Codus. CmpoeHa e npe3 1528 no 3a-
noBeg Ha CloneumaH BeaukonenHu. N3BecmHa
e kamo ,YepHama gxkamus“ 3apagu muHapemo
om uepeH gpaHum, koemo obaue naga npu
3emempeceHue npe3 XIX Bek. OcBemeHa e 3a
ubpkBa npe3 1903.

"MAPUA AYN3A". PauoHbm okono mo3u byae-
Bapg gbAazu 20guHU € HecHoBameAHO 3aHema-
peHa yacm om Cogus. B 6auzocm ce Hamupa
Xenckusm nasap - cbwecmByBa Ha gHewHo-
mo cu msacmo om 1910. JomozaBa cegmuu-
Husm nasap Ha cmoaAuuama ce cayuBan kpau
gkamusima bans Bawu. 3a noBeue om Bek co-
wecmByBaHe XXeHcku na3ap He e npembpnsA
kou 3Hae kakBu mpaHcdpopmauuu u myk Bce
owe MoXke ga omkpueme 6ykBaaHo Bcuuko —

om nAogoBe u 3eneHUyUU gO 2PbHUU, 2aA0Wu,
Bvkema. OkoaHocmume My ca Hewo kamo
OpueHmanckus kBapmana Ha Codus — maza3uH-
yemama 3a nognpaBku u Hapzuaema, mecap-
Huuume ¢ az2Hewko u menewko, 3akycBanHu-
me u gopu bpbCHapHUUUME HOCAM MUuNUYHUS
gyx Ha Bauskus Mamok u ceBepHa Adpuka,
omkbgemo ca cobecmBeHuuume um. Hakoako
HaucmuHa 3abeAeXkumeAHu czpagu ca pasno-
AokeHu om gBeme cmpaHu Ha ,Mapus Ayusa“.
LleHmpaaHume coduucku xanu ca npoekm Ha
apx. Haym Top608, 3aBvpweHu npe3 1911 u
Hackopo BbpHanu cu nbpBoHauanHama ¢yHk-
uus - Ha 3akpum nasap. PecmaBpauusima Ha
kpacuBama dacaga B cmuna ceuecuoH npukalo-
yu npe3 2000 2oguHa.

B 6Ausocm e Cogulckama cuHagoza - Hal-
2onmama cedapagcka cuHazoza B EBpona,
kakmo u Bbobwe mpemama Hau-2oAdMa Ha
koHmuHeHma. CmpoeHa e no npoekm Ha ap-
xumekm @pugpux ploHaHzep, koumo noas-
Ba 3a obpaseuy, paspyweHama cuHazoza BvB
BueHa. Kozamo npogoakume no yauuama 8
nocoka MuHucmepcku cbBem gocmuzame
go gkamusma BaHg bawu — eguHcmBeHama

TRAVEL
B

ARLA

Coguucku Xaau
Central Sofia Market Hall

geucmBawa gkamus B cmoauuama. HeuH
aBmop e usBecmHusim ocmaHcku apxumekm
Mumap CuHaH, a cmpoexkbm 3aBbpwBa 8
kpas Ha XVI Bek. memo U 6ykBaaHO 03Ha-
yaBa ,MH020 baHU“ - HanoMHsIHE 3a Mecmo-
noAoXkeHuemo U go MuHepaAHu u3Bopu. Ako
noz2aegHeme kom Bumowa, gokamo cme npeg
gkamusma, we Bugume cuayema Ha uvpkBa-
ma ,CBema Hegensa“. MNMpaBocaaBHusm xpam
umMa gbaza u gpamamuuyHa ucmopus. Mpe3 X
Bek e nocmpoeHa gopBeHama ubpkBa, kosmo
cowecmByBa uak go cpegama Ha XIX Bek,
kozamo no npoekm Ha apxumekmume Bacu-
AboB-LlonoB e uzzpageHa B no3Hamus HU gHec
Bug. B Hesa ce nasam mowume Ha cpvbbckus
kpan CmedaH Ypow Il MuaymuH (npuvuHa-
ma ubpkBama ga e usBecmna kamo ,CBemu
Kpan“ cpeg no-Bb3pacmHume codusHuu),
kakmo u ¢ kopBaBus amenmam B8 Hes npes
1925 2., koezamo 3azuBam 213 gywu.

"CAABAHCKA". YAuuama HOCU umMemo Ha 4u-
maauwemo ,CaaBaHcka 6ecega“, ocHoBaHO
npe3 1881. To e 3HakoBo mMacmo 3a kyamypHus
»kuBom Ha cmoauuama B kpas Ha XIX u Ha P
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Thesstatue of Tzar Osvoboditel-in front of the National.Assembly

Street
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culture

A city’s most popular streets tell much about it. Here are the ones
in Sofia that have an atmosphere and a history of their own

city’s streets are its blood vessels.

Unlike the squares that are some

sort of islands of peace, the street

is the place where one walks,
looks around and gets to know. Though they
change with time almost like living creatures,
some of Sofia’s most emblematic streets are
imbued with more history than the popular
landmarks.
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VITOSHA. “Vitoshka”, as known to locals and
visitors, is for Sofia what Champs-EIysées is
for Paris or La Rambla for Barcelona. It starts
from the square in front of Sveta Nedelya (Holy
Sunday) Church and ends at the Sothern Park.
A place for expensive boutiques and fashion-
able bars and restaurants, it was made pedes-
trian in 2006 and trams were removed a few
years back. It was developed as a major street

for trading after the Liberation from Ottoman
rule. It had been an obscure road before with
the old quarters of Kurugesme and Baggesme.
It got its current name in 1883, the idea being
that it takes you to Vitosha Mountain. You can
enjoy the sight of its green slopes if you walk
on it to the south. It was called “Tsaritsa Gio-
vanna” from 1934 to 1946 and then “Joseph
Stalin” for twenty-odd years. Its initial name »



TRAVEL
BULGARIA

» yanomo Ha XX Bek. MbpBama coduucka me-
ampanHa mpyna e ocHoBaHa mam u no-kbcHo
ce npeBpbwa B mpynama Ha HapogHus me-
ambp, myk e ocHoBaHo HauuoHanHOMO QuA-
XapMOHUYHO obuwecmBo, om koemo nocmaBs
ocHoBume Ha My3sukanHomo yuuauwe u Co-
¢dutckama onepa. Pa3snonokeHa B8 6auzocm
go coduuckus ,Bpogyeu“ (yauua ,PakoBcku,
C OoCcHOBHume codulicku meampu no npome-
>keHuemo 1), Ha ,CaaBsHcka“ uma kakBo ga
ce Bugu. B eguHus u kpau - Ha Homep 2, ce
Hamupa egHa om czpagume Ha apx. QuHz08,
cmpoeHa npe3 1912 u ykpaceHa c MHOXe-
cmBo gekopauuu. Ha gpyaus e MaB3onesm Ha
kHa3 ArekcaHgop BameHbepe, nocmpoeH npes
1897. Tyk ca MuHucmepcmBomo Ha ombpa-
Hama, MuHucmepcmBomo Ha npaBocbguemo
u MunucmepcmBomo Ha eHepzemukama, kak-
mo u uskalouumeaHama cz2paga Ha HapogeH
meambp ,MBaH Ba3oB“, geno Ha BueHckume
apxumekmu QepguHaHg Qearep u Xepmad
Xeamep. Hawama Hal-Alobuma cepaga Ha
,ChaBsaHcka“ obaue ce Hamupa Ha b2bAa C YAU-
ua ,6-u cenmemBpu“ - moBa e koonepauyusma,
nocmpoeHa no npoekm Ha apx. leopau OBua-
poB c HezoBus xapakmepeH nouepk, kbgemo
mou >kuBee go cMopmma cu npe3 1953. Ml

ByaeBapg "Bumowa"
Vitesha Boulevard
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pume Ha Cepguka Ha naowag "HesaBucumocm”
Serdika on Independence Square
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Close by is the Sofia Synagogue,
Europe’s largest Sephardic
synagogue and the continent’s
third largest. It was designed by
architect Friedrich Grunanger
who was inspired by Vienna's
destroyed synagogue

» was restored in 1961. The first housing buildings were erected there af-
ter the Liberation and some of Sofia’s most representative buildings were
subsequently built along it: the Ecclesiastical Academy building and the
Palace of Justice building blueprinted by architect Nikola Lazarov. The
National Palace of Culture, a must-see in Sofia, rose in 1985 to replace
the Infantry Barracks.

The statue of writer Aleko Konstantinov in front of the NDK tube station is
another favourite site for taking pictures.

TSAR OSVOBODITEL (LIBERATOR). The street that served as “show-
off” walks for Sofia residents after the Liberation was renamed “Tsar
Osvoboditel” in 1889. It had previously been called “Istanbul Caddesi”. It
harbours a number of remarkable buildings lime the National Assembly
(Parliament) building, one of the first public buildings after the Liberation,
completed in 1928. Just opposite the National Assembly is the Monument
to Tsar Liberator (Russian Emperor Alexander ll), designed by Italian
sculptor Arnaldo Zocchi. The two opposite corners of Tsar Osvoboditel
are occupied by the Sofia University building and the Yablanski House.
The Sofia University building has a dramatic history. The initial blueprint
belonged to French architect Jean Bréasson but it proved too ambitious
for the Bulgarian reality. It was reworked by Bulgarian architect Yordan
Milanov and construction work started in 1924. Subsequently Bréasson
successfully appealed the copyright in court, while Milanov died several
years later on the construction site due to severe cold.

Financier Dimitar Yablanski, a mayor of Sofia for a time, commissioned
the Yablanski House to architect Friedrich Griinanger. It is a Neo-Baroque
building and most of the furniture was imported from Vienna. After the
communist takeover of 9 September 1944, the building was nationalised
and given to the Chinese Embassy. Today it is renovated to authenticity.
Other remarkable edifices along Tsar Osvoboditel include the Central
Military Club, the seat of the Bulgarian Academy of Sciences, the St.
Nikolay Chudotvorets (Miracle-Maker) Russian Church and Dr Sur-
madzhiev’s House, currently the residence of the Turkish Embassy.

GRAF (COUNT) IGNATYEV is one of the busiest and much talked-about
streets in town of late. It is being thoroughly reconstructed only to stir
controversial reactions among Sofia residents. Nonetheless, “Grafa”, as
it is known to the locals, is still a major street. It is named after Russian
diplomat Nikolay Pavlovich Ignatyev who played a key role in the drafting
of the San Stefano Peace Treaty and the restoration of Bulgarian state-
hood in 1878. It used to be called “Samokovska Street” because it was
leading to a road taking you to the town of Samokov. It saw Sofia’s first
trams in 1901. Three of Sofia’s most famous squares are located along
it, Garibaldi, Slaveykov and Patriarch Euthymius, as well as Sveti Sed-
mochislenitsi (Seven Saints) Church, one of Sofia’s oldest buildings. It
was built in 1528 on orders by Sultan Suleiman the Magnificent. It is also
known as the Black Mosque for its minaret made of black granite that fell
during an earthquake in the 19th c. It was turned into a church in 1903. »
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SOFIA CITY CENTRE
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VICTORIA SPA

THE ASIAN SPA

Victoria spa is the biggest spa in Sofia, situated in
Ramada Princess hotel on 3500 sm .
There are on your disposal:

INDOOR SWIMMING POOL ; CHILDREN POOL;
VITAMIN BAR; FITNESS CENTER & SPORTS HALL
FOR GROUP CLASSES; FINNISH SAUNA, SALTED
SAUNA, STEAM BATH; TURKISH BATH HAMMAM

WITH ORIENTAL PEELING 7/ kese /; 8 LUXURY

MASSAGE ROOMS WITH JAKUZZIES; COSMETICS;
V.LP SPA APARTMENT; HAIR DRESSERS SALOON
‘"WITH MANICURE & PEDICURE; SUN BED; MORE
THEN 150 DIFFERENT MASSAGES AND SPA
RITUALS; INTERNATIONAL SPA TEAM FROM BALL,

THAILAND AND THE PHILIPPINES;
5 STARS SERVICE

+ 359 895 79 29 38

www.victoria-spa.com




,' Coduucka CuHa
Sofia Synagogué

» MARIE LOUISE. The area around this boule-
vard used to be unjustifiably neglected. Close
by is Zhenski Pazar (Ladies’ Market), founded
in 1910. The weekly market in Sofia had been
staged before around Banya Bashi Mosque.
The market has been almost intact for over a
century now and you can find literally every-
thing here: from fruit and vegetables, to earth-
enware, galoshes, ropes. The neighbourhood
is some sort of Oriental quarters with its spice
and hookah shops, the mutton and veal out-
lets, the eateries and even the barber’s shops
bearing the typical atmosphere of the Middle
East and North Africa where their owners come
from. Marie Louise boasts several remarkable
buildings. Tsentralni Hali (Central Sofia Market
Hall) was designed by architect Naum Torbov.
Completed in 1911, it has recently been re-
stored to its original purpose of a roofed mar-
ket. The restauration of the magnificent Seces-
sion fagade was completed in 2000.

Close by is the Sofia Synagogue, Europe’s
largest Sephardic synagogue and the conti-
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nent’s third largest. It was designed by archi-
tect Friedrich Grlinanger who was inspired
by Vienna’s destroyed synagogue. Striding on
to the Council of Ministers you reach Banya
Bashi Mosque, the only active mosque in Sofia.
It was designed by eminent Ottoman architect
Mimar Sinan and was completed in late 16th c.
Its name means “many baths” to echo its loca-
tion close to the mineral springs. If you look at
Vitosha Mountain while at the mosque, you will
see the silhouette of Sveta Nedelya Church.
This Orthodox temple has a long and dra-
matic history. A wooden church was erected
on the site in the 10th c. which existed till the
mid-19th c. when the present-day church was
built on a blueprint by architects Vasilyov and
Tsolov. It keeps the remains of Serbia’s King
Stefan Uro$ Il Milutin. This is why elderly Sofia
residents know the church as Sveti Kral (Holy
King). It was notorious for the bloody bomb at-
tempt in 1925 that killed 213 people.

SLAVYANSKA bears the name of the Slavy-
anska Beseda community centre founded in

1881. It is a characteristic site of Sofia’s cul-
tural life of late 19th c. — early 20th c. The
first theatre troupe was instituted there, later
transformed as the troupe of the National
Theatre. The National Philharmonic Society
was set up here as well — the basis of the
Music School and the Sofia Opera House.
Located near Sofia’s “Broadway” (Rakovski
street, housing virtually all Sofia theatres),
Slavyanska street is worth visiting. At No. 2
is a building designed by architect Fingov,
erected in 1912 and richly decorated. On the
other end is the Mausoleum of Prince Alexan-
der of Battenberg built in 1897. The Ministries
of Defence, Justice and Power Generation
are also located here as is the majestic Ivan
Vazov National Theatre designed by Viennese
architects Ferdinand Fellner and Hermann
Helmer. Our most favourite Skavyanska build-
ing, however, is located on the corner with
6th September street — a building designed
by architect Georgi Ovcharov that character-
ises his style. He lived there till his death in
1953. 1
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In the heart of the Bulgari-
an capital, within a walking
distance from its business
and commercial districts
and the Government
Offices, Sofia Hotel Balkan,
a Luxury Collection Hotel,
is recognized as the city's
grand hotel.

It features 185 beautifully
appointed, soundproofed
guest rooms, luxurious
brand new rooms and
magnificent suites with
stunning views over the
city.

Sofia Hotel Balkan offers
its guests, both business
and leisure, an exceptional
experience of Bulgaria's fin-
est culture and service. Its
several stunning venues,
luxurious ballrooms, con-
ference halls are perfect
for your most important
meetings and special
events.

The fully renovated osten-
tatious Restaurant “Labels”
offers the best ingredients
for an exceptional dining
experience, a fine mix-

ture between Continental
cuisine and the renowned
Bulgarian tradition in hospi-
tality and smart service.

LANDMARK

The new Lobby Bar “Ba-
silica” with its art deco el-
ements is an elegant and
tempting venue where
you can relish your morn-
ing coffee, midday lunch,
after-work drink or have
your business meetings.

Sofia Hotel Balkan is part
of Marriott International
and it belongs to The
Luxury Collection brand,
a curated ensemble of
the world's most iconic
hotels. As such it partici-
pates in the Marriott Loy-
alty Program with which
every guest or event or-
ganizer, if a member, can
earn and redeem points,
enjoy elevated Elite ben-
efits and consistent Elite
status recognition across
all Marriott brands.

Feel the authentic spirit
of Bulgaria and create
beautiful memories in this
emblematic hotel.

5 Sveta Nedelya Square, 1000 Sofia, Bulgaria
T +359 2937 8787 E reservation@sofiabalkan.net,
www.sofiabalkan.com
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PbYEH bATAX

CenmemBpu e ugeanHomo Bpeme 3a yukeHg
nbmyBaHus. A 3a max He Bu mps6Ba HuUwo
noBeue om moBa, koemo MoXke ga ce cbbepe

B8 manka nbmHa yaHma

MoBeuemo aBuokomnaHuu gHec no3BoasBam
egBa 8 ke pvueH bazaxk (8 Bulgaria Air ca
10). 3a cBukHanume ¢ pasHoobpasuemo uAu
cyemHume moBa MoxXe ga uzznexkga kpauHo
HegocmambuHo. Kozamo obaue HanpaBume
npocma cMmemka kakBo Bu mpsabBa u koako
moaAema we cMeHume 3a eguH yukeHg,
Hewama cmaBam mMHo20 no-npocmu. OcBeH
moBa Hsma ga Bu ce Hanaza ga MvbkHeme
mexkvk kybap, ga yakame Ha AeHmama ¢
6azax uau ga puckyBame Hewama Bu ga
6bgam 3az2ybeHu.

KakBo we o6aeueme 3a norema

MN3bepeme 3a nbmyBaHemo Hau-obemMHUMe

cu u mexku gpexu, u akcecoapu. ToBa
0bukHoBeHO ca BpvxHama gpexa, pbuHa YaHma
u eguHusm om gBama yudma obyBku, ¢ koumo
we pa3nonazame 3a yukeHga cu. BvB Bce owe
monAume gHu moXke ga ce HamemHeme ¢ Aek
nyaoBep uAu napka. Hau-gobpe nomyBaume
cbc 3amBopeHu ygobHu obyBku, He3aBucumo
ganu cmaBa gyma 3a keuoBe Converse uau
MokacuHu Tod's. Apyaume Bu Hau-BeposmHo
we ca gxkananku uau paBHu caHgaau, koumo
Hama kak ga ce gedopmupam B8 bazaxka.
N3bepeme uaHmama, ¢ kosmo we 6bgeme
npe3 caegBawume gBa gHU - gocmamubyuHO
20A9Ma, 3a ga cbbupa meaedoHa, kHuzama,
moaAemHama YaHmuuka, mabaema Bu u
gocmambyHO HeympaaHa, 3a ga BbpBu ¢
Bcuuko.
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Apexu, koumo ca B3aumMHO cbuemaemu
MpuzomBeme yudpm gkuHcu, egHu kbcu
naHmanoHu, 2-3 muwbvpma u egHa pokas 3a
paskow. AeHsm Bu BeposmHo we MuHe nog
3Haka Ha wopmume, a kozamo Beuepume ca
XAagHu, MoXke ga pasyumame Ha gkuHcume u
napkama cu. lNomucaeme u 3a 1-2 akcecoapa
— egop 2epgaH B uBema Ha 0byBkume Bu uAu
nvk wupok wan, koumo moxke ga nonzBame

u kamo napeo 3a naaxka. HaBumusm 8 kpve
konaH, nbxHam B8 3akonuaHama sika Ha pu3ama,
we s npegnasu om gedopmupaHre (ako Bu e
XpyMHano, ye Bu ce Hocu pusa).

Koamemuka 8 ygo6Hu onakoBku

Kyneme wamnoaH u baacam 8 pasdacoBku

3a nbm u npegu ga 3aBuHmume kanaukama

um, crokeme napue onakoBbuHo poauo, 3a

ga npegomBpamume pa3auBaxe. Ako uckame
ga B3ememe camo manko konuuecmBo cepym
uAu GOH gbo meH, npecuneme npogykm om
2onavama onakoBka 8 koHmeuHepuema 3a
Aewu. He 3abpaBsaume, ue nacmama 3a 3vbu
Moxke ga ce noA3Ba u 3a nogcywaBaHe Ha
Hskost HOBonosiBuaa ce nbnuuua, a YepBuAromo
Bu ugeanHo we ce cnpaBu u B ponsma Ha pyxX.
Beue mHo20 mapku npegaazam npogykmu 3a
MHoz2odyHkuuoHaAHa ynompeba. TakoBa e
cyxomo macAo Nuxe Huile Prodigieuse, koemo
MoXke ga ce noA3Ba 3a msano, koca u gopu kamo
nek gHeBeH apomam, kakmo u myamu cmukbm Ha
Nars, nogxogsaui, 3a kaenauu, ckyau u ycmnu. ll
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LIFESTYLE
FASHION

HAND LUGGAGE

September is the ideal time to go on a
weekend trip. And to get one of these
right all you really need could fit easily

Most airlines on the market today allow
merely 8 kg of hand luggage (Bulgaria Air
gives you 10). For someone accustomed to
variety or for the fashion guru this may seem
like something that shall not do. However,

if you come to think a bit about it and how
many outfits would you change within that one
weekend, things become much simpler. Other
than that, you will not be bothered to carry
your hefty case, nor to wait by the luggage
line or worst of all — risk your belongings get-
ting lost along the way.

What to wear for the flight?

Choose the heaviest and most voluminous
clothes and accessories. These, most
frequently are your coat, handbag and one
of the two pairs of shoes at your disposal
during that one weekend. If it is still warm
outside, you can take on a lite sweater or a
mackintosh. It is best to travel with closed
and comfortable shoes — it does not matter
if these are sneakers Converse or moc-
casins Tod's. Your other shoes will most
likely be flip-flops or sandals which cannot
get deformed in your luggage. Choose your
handbag carefully — it must be big enough
to fit your phone, a book, the toilet bag, your
tablet and neutral enough so that it goes
along with your clothes.

into a small road bag.

Clothes, which go along together

Take a pair of jeans, shorts, 2-3 t-shirts and
one dress to impress. Your day will most

likely go by wearing your shorts, and when the
evenings get a bit chilly you can rely on your
jeans and the mackintosh. Also think about 1-2
accessories — a large collier in the color of your
shoes or a wide scarf, which may also be used
as a pareo to go the beach. The belt, which has
been rolled and put inside the closed collar of
the shirt will save it from deforming (if you had
the idea to take a shirt with you).

Cosmetics in convenient packages

Buy small packs of shampoo and conditioner
and before you screw the caps back on, put

a little bit of clear wrapper to prevent spillage.
If you want to get just a tiny bit of serum or
foundation makeup, then take a small amount
in containers used for eye lenses. Never forget
that toothpaste can be used to dry up a pesky
pimple and the lipstick is ideal to get you
covered if you do not have rouge. Nowadays

it is very common for brands to give you multi-
purpose products. Such is the case with the
dry oil Nuxe Huile Prodigieuse, which can be
applied to the body, to your hair or even as a
mild daytime perfume; another such case is the
multi-stick offered by Nars, which is suitable for
eyelids, cheeks and lips.

September 2019



B kydapa Ha
EkamepuHa
KapnysoBa

EkamepuHa KapnysoBa e YnpaBasBaw, gupekmop Ha bBbauep Bbvazapus
EOOL. Mpegu moBa e 6una eraBeH onepamuBeH gupekmop ,Papmaues-
muyHu npogykmu“ 8 CaroBakus. Hewama, 6e3 koumo He mpvaBa Ha nbm:

Tedpmep Moleskine Classic u nucanka LAMY:
Bcuuko 3anucaHo Ha xapmus uma no-2oAsMa
Bv3amoxkHocm 3a peanusauus. Hau-BakHume
onopHuU mouku 3a cegmuuama ca npegBa-
pumeAHO 3anucaHu u no Bpeme Ha nbmy-
BaHe uoBek uma Bv3amokHocm omHoBo ga
npeMucAu cmamyca Ha Bcuuku npoekmu u
akmyaAHume npuopumemu.

iPad: npu nbmyBaHe ygobcmBomo u ckopocm-
ma Ha npeaneg Ha uHpopmauus ca Ha nbpBo
msacmo. Bcuuku gaHHU ca MHO20 AeCHO gocmbn-
Hu. 3anasBam u peguua xy6aBu eaekmpoHHU
kHu2u uAu uHmepecHu cmamuu, 3a koumo uma
Bpeme no Bpeme Ha nbmyBaHe.

Apomam Light Blue Ha Dolce & Gabana: Bcs-

ka gama uma u Hy>kga om apomam, uanumaH 88
Bpememo. CouweBpemeHHo makbB, koumo ga He e
MHO20 HampanuuB 3a okoAHume. 3a MeH egHa om Haul-
knacuueckume u kpacuBu ,HeBugumu“ komnosuuuu e
Light Blue Ha Dolce & Gabana.

Komnaekm ¢ aganmep u noiiHmep: B cayval Ha
npodecuoHarHo npegcmaBsHe e Heobxoguma u gobpa
nogzomoBka. Manvk aganmep 3a npoxkekmop, nasepHa
nokasanka, Hakoako Bamepuu u 3apsgHo ca BuHazu c
MeH no Bpeme Ha busHec nbmyBaHe.

Yudpm enezanmHu o6yBku Peter Kaiser: BuHazu e
BackHo uoBek ga uma u eguH gonbAHUMEAEH yudpm
gobpe noggvpykaHu obyBku B kydapa cu. Beako no-
myBaHe e HenpegBugumo: om kaumamuyHume ycAo-
Bus go busHec usuckBaHusma 3a obaekno, koumo
Mo2am ga ce npoMeHsm B nocAegHUs MOMeHM.

Manko npaszHo macmo 3a nogapvk: BuHazu ocma-

Bsm u manko npasHo Mscmo B cayvau, ue Hameps Hewo

kpacuBo no nbm, koemo ga nogaps Ha Alobumo geme om cemeucmBomo
mu. MpusmHo npukaloueHue e ga Hameps Hewo cumBoAuyHo, koemo e mu-
nuuHo 3a cbomBemHama gop>kaBa u kyamypa. Besko macmo uma ueHHa
ucmopus u BapBaHus, koumo BuHazu HU o6ozamaBam noHe MoHUuko. Il
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In the Suitcase of
Ekaterina Karpuzova

AEkaterina Karpuzova is Managing Director of Bayer Bulgaria EOOD,
and a former Chief Operating Officer of Bayer’s Pharmaceutical prod-
ucts division in Slovakia. Things she doesn’t travel without:

Moleskine Classic Notebook and LAMY Pen: Everything has a greater
conversion potential on paper. The most important starting points
for the week are pre-recorded and during the journey | have the
opportunity to rethink the status of all projects and current priorities.

iPad: When traveling, the convenience and speed of viewing infor-
mation comes first. All data is very easily accessible here. | also
keep a number of nice ebooks or interesting articles for travel time.

Light Blue scent by Dolce & Gabbana: Every lady also needs a

time-tested scent. At the same time, one that is not very intrusive

to others. For me, one of the most classic and beautiful 'invisible'
scents is Dolce & Gabbana's Light Blue.

Set with adapter and pointer: A trully professional presentation re-
quires some preparation. A small projector adapter, laser pointer, sev-
eral batteries and a charger are always with me on a business trip.

A pair of Peter Kaiser shoes: It is always important to have an extra
pair of well-maintained shoes in your suitcase. Every trip is unpredict-
able: from the climatic conditions to the business requirements for
last-minute clothing changes.

A little free space for a gift: | always leave a little space in my suitcase
for a beautiful souvenir to give to a beloved child from my family. It is a
pleasant adventure to find something symbolic that is typical of the country
and culture in question. Every place has a valuable history and beliefs that
always enrich us at least a little. l
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CMNECTHABALL,
AOKATO MbTYBALU

« Ouner rpatuced NepyMon NpW NazapyBaHe W TErNeHe Ha napy B Gpow
- BeznnatHa 2acTpaxoBEKa NPY NbIYEaHe 8 YykGnHa
« OTCTRMKS OT NENHATa CTORHOCT Ha CaMoneTHWA GUNeT Npy 2annalladeTo
My ¢ kapta Visa “CCB-Bulgaria Air" B Bbnarapua unu Ha www.airbg:
- 8% oTcThNKa Npu nnawaHe ¢ Visa Gold "CCB-Bulgaria Air"
- 3% oTcTenka NpW Nnawade c Visa Classic "CCB-Bulgaria Air"
« 5% oTCTRNKA NPW MOKYNKa Ha CTOKK C kapTata Ha fopaa Ha caMonetute
» Beznnated npeeos Ha gsa Garama, BCeEKM C Terno go 23 kr.

HonbadutenHa “HdopMaunn 33 KpeanThH kapte Visa "CCB-Bulgaria Alr™ Moxew aa nonywmiL
Ha Ten.: WK

C(:o LlenmpanHa KoonepamuBna banka *50350

BaxkHuam cumu.  www.ccbank.bg




Champagie/
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Wine Spectator Wine Spectator
91/100 92/100

Nctopusta Ha DEUTZ Champagne 3anousa npe3 1838r, kKaTto egHa OT Hall-CTapuTe Kblin
NPOW3BOAMTENM Ha WamMnaHcko. OcHoBaTenn ca HemuuTe MNuep XybepT lengepman n Ynnnam
[Ty, KouTo npe3 191K Bek, efBa B 30paTa Ha Pa3BUTUETO Ha LLUAMMAHCKO Ce npecenBaT oT
AxeH B LLlamnaH 1 3ano4yBaT Npon3BoACcTBOTO Ha BUHO. Ouwle Toraea [Ty Habupa nonynapHocT
N ce NpeBpblla B NpeanoyMTaHa HannTKa Ha Kpanckn ocobu, nnaepu v Abp>KaBHU rMaBu.
OHec, Deutz Champagne nputexxaBa cBou cobcTBeHM no3a ¢ nnowy 250 xekTapa, 80 % ot
konto ca GRAND CRU n PREMIUM CRU - egHun oT Han-gob6pute B LLamnaH. CemenHute
TpaAuuMKM Ha KbllaTa 3a NPOM3BOACTBOTO N KaYeCTBOTO HAa MarmaTa HapeyeHa [ioTly ocTaBat
HenpoMeHeHMn 1 Ao AHec. BcAka egHa 6yTunka otnexkasa 60m nop 3emaATa BbB
BReyaTnAsawmre 3Kkm n3ou.

3a cTMna Ha KbllaTa MoXeM fa rosopum ¢ Tpu gymm - CBEMKECT, ®UHEC U EJIETAHTHOCT.
CunHa MAEHTUYHOCT, MHOIO M34epraTeneH Anana3oH OT BUHA 1 U3KounTenHa ¢opma Ha
O6yTnnkaTa. Hewwo, ¢ KoeTo nobutenuTe Ha Ta3n HaNWTKa BeAHara Lie pa3no3HaAT Ha padTa
cpen octaHanuTe BuHa. Deutz Brut Classic n Deutz Rose ca aBeTte 1 eqUHCTBEHW HOH-BUHTUIXK
lUaMMNaHCKM OT KonekumsaTta Ha Deutz, kouTo mnarpaxkgaTt noyepka Ha nsbata. OTHema 3 rognHm
AOKATO Ce HaciaaMM Ha Te3un BuHa, 4,5 n gopu 6 rognHN 3a WamnaHcku BuHTnax bpyr,
Buntngx Po3e n bnax [e bnan 2018; n muHnmym 8 go 10 roanHm 3a KioBe BUHOTO B MaMeT Ha
nokonHuA Ynunam Loty n gpyrute ABe oT npectuxHoTo Tpuo - Amyp e Loty bpyTt n Amyp
e ity Po3e, nnop Ha BAbXHOBsBALLLATa U HECTUXBaLla IOOOB KbM BUHOTO.

PaznpoctpaHssa ce ot LUXURY TRADE



e COMPLEX HORIZONT

*:_ 3 §  SEA GARDEN / PRIMORSKI PARK
St 7000 VARNA, BULGARIA
T_f:fr B TEL:. +359 884754075

e _ = B HORIZONT.BG
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_____._--...,__J.r.f;.-‘f o *ie ' x ®@@@
y ij;ﬂ ] -’ﬁ* T : IFIYUUIGREET THE IMURNING
- f_l".d‘i S
G o HUCPELIJ,ALIJ il DRINKING COFFEE IN A GARDEN

LLUIALLVIUL LA EC/TH Bbl NPUBETCTBYETE YTPO
C YALUEYKOW KOOE B CALY

ENJOY THE SUNSET WITH A GLASS OF
WINE AND FRESH SEA DELIGHTS

JIOBYETECH 3AKATOM C
bOKANIOM BUHA U CBEHUMH
MOPCKUMW UCKYLUEHUAMK

AND SPEND THE NIGHT IN DANCING
YOURS IS THE HORIZONT.
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HUlllTé CH ﬂPEKkPB’\lIJ :RELIURE A HOYb MPOBOJIUTE B TAHLAX
’ ”l Tlmr E"IiElll'lT y(14F1 1M TOMAA BECb FOPU3OHT BALL.
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"ANPHBHMEH"
“ CHOPT AU
N3TE3AHNE

- 6 kunomempa nayBaHe, KOAOE3gEHE U MapamoH -
moBa e HaucmuHa HagnpeBapa 3a "keAe3Hu" voBeuu

Tekem KAAWUH AHFEAOB / ®omozpacdus SHUTTERSTOCK

x ]
- ‘ . .
'_"Ha coulatiusima,tag 60 000 gywu no cB'ema npakmukyBam
momMBpu.. 1500 cmeAqmﬁ Ha  Cmapmas, _ mo3L: Hautyﬁm}cmGeH sa MAAOMO cnopm "YoBek ‘npocmo ucka
Ha Hau- kyAmOBOmo ar}l/\emuy CbE L 2 Bugu gokoge ce npocmupam BeavokHoemume.my-, obschaBa __
n4\aHemama 'VI/\u n ) Apmoﬁa/\gweguri om geGIomaHmume B'maszzogutliHUs : -

"Aupbmvu‘ﬁ“ ~34 2oglegHuAm »umen Ha, Bpewa ycna ga ce go-
" 6eée go ¢EIHaAHUFI cmapm_ egiareaeg “emupu: 20guHU"YCUAEHU
40 mpexupoBku, He anpekp Harrrpy_namm onum He cmee ga cu no-
. o einasdsno-Bucokus ueAu. oM -HaU- sApocmama - ga 3aBvpuwiu. "Ba-
o%nHijf'ne 3aAuBu‘,;_qi-»h;ma B-ga c0-mam; ‘ga nokakew cam Ha cebe,cu Ha kakBo cu

EKCTPEMHI/IHT 'I'PVIA'FI\OH
Bek) 6u M@ab/\ d gg‘ g0

0ben". MHOSUHa He ycnaBamigopu 8 moBa - psgko duHuUwu-

Su pam e om: noﬂoﬁuaama yyacmHuuu. B mouHo ‘40-2oguuu-
- ‘mponuuecku 2paguHu. Bu MozbA, ako He Gsixa guemaHuuume: Hama mun Ha*-HagnpeBapama (masgoguwHomo usgatue 6e -
£38ku nAyBaHe, 180 kunomempa konoesgeHe, 42 km mapamoH.  *loburetiHo) umau mpu CMBPMHU Cquaﬂ eguH om ygaBsHe, gBa ;&

: OueBugHO e,r ue gan U 6u UsgbpXkan nogobHO Heuo- - 0mM u3mouweHue. * ¥ 5 : .1-;4'
%" Bewko HamoBapBaH IL4acmHuuume MuHaBam .npes e}

- . « ... cepus‘npecsBku, npegu g cupam 3a kopoHHUsA cmap WIOPCKATA HEXOTA Ironman ce 3apa>kga BXaBau owe npe3 60-
= e S g XaBau, me, Ho Bﬂaua/\omo Hsila HuLlo 06w,o ic.onumnutickume ugeaau u
Ty 2 %% Mecmama BbB8 QuHana Ha G 0" Humo egHo no- NPpUHUUNUME Ha KybepmeH. V6uucm8eHarr_1a komBuHauus om nay-
My P . ~+Beue, HUMO egHO No-Manko. g AuncBam - no gaH- BaHe, konoe3geHe UMapamoH e pa3pabomena 3a amepukaHckume P

a}_ : "r" "N-h & pgtre -fﬂ-‘ \.‘ 4
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» mopcku nexomuHuu - ugeanHama mpeHupoBby-
Ha cucmema, kosmo ga npeBopHe boluume B uc-
muHcku cynepmeHu. [lopu u noa3Bawume ce cbe
3no0Bewa cnaBa apmeucku cnopmHu uHcmpyk-
mopu obaye He nocMeAu ga cvbepam mpume
cmapma B eguH geH. MayBHomo cbcmesaHue (3.8
kunomempa) ce npoBexkgano B Yaukuku, cegmu-
ua no-kbcHo buna konoesgauHama obukonka Ha
ocmpoB Oaxy (180 kw), a uak caeg meceu, - Ma-
pamoHbm, koumo ce npoBexkgan B XoHoayay Ha
knacuueckama gucmaHuus om 42 195 mempa.
Mpe3 1978 Bv3HukHan cnop mexXgy nobegu-
meAaume B8 mpume cmapma - 4ul ychex e
Hau-cmouHocmeH. KanumaH [koH KoAuHc
npegaokua ga npoBepsm - mpume cmapma
ga ca He camo B eguH geH, Ho u "npukaueHu"
eguH kbm gpyza. Cvcmesameasm, moky-wo
u3Af3bA om Bogama cAeg U3HYpUMEAHOmMO
nayBaHe, mpsbBano BegHaza ga ce MemHe Ha
Benocunega, a Hakpas ga cu npobBa cuaume
u kamo bezau Ha gbAzu gucmanuuu. "Kou-
mo ¢uHuwupa npvB, we e Hawusm XKeaeseH
uoBek", obacHuUA KoauHc, kamo onpegeAua u
Aumum BbB8 Bpememo - obwomo pascmosHue
om 225.8 kunomempa ga bbge usmuHamo 3a
makcumym 17 vaca.

PE3YATATUTE. HaBpememo nvopBusm nobegu-
men [opgoH Xaavp pegucmpupa Bpeme om 11
vaca, 46 muHymu u 58 cekyHgu. Ta3u 2oguHa
2epmaHeubm Ax QDpogeHo ycna ga cneueau
¢ Bpeme 8:06:30 uaca (Hez2o0Bu cbHapogHuuu
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our complimentary ¢

3aexa cbwo Bmopomo, mpemomo, nemomo u
cegmomo Mecma). Mpu >keHume wBeuuapkama
HaHuena Pud 3anuca 8:46:46 uaca.
"CAuzaHemo nog 2gpaHuuama om 9 uaca be
Hau-2onemusm mpuym¢ 8 >kuBoma mu", npu-
3HaBa Qpaxko Apmobangu. "[Be 2oguHu ce us-
me3aBax kamo HskakvB peauzuoseH paHamuk,
cam ce Haka3Bax ¢ Bce no-mexkku u no-mexkku
mpeHupoBku, Ho Hakpas 20 nocmugHax". Apmo-
Hangu ce Haco4uA kbM mpuamaoHa CAyyalHo -
konmysusma npoBaauna kapuepama my kamo
nAyBeu. Hez2oB npusmen My npegnoXkua Ha
weea ga ce npobBa B cmapma Ha "AupbHmeH"
B KnazeHpypm. "Owie caeg nbpBomo cbcmesa-
Hue ce 3anaAux cmpaxomHo".

MPEMMATA. Ovaeu 2oguHu ce uckawe goc-
ma Alo6oB8 kbM yucmus cnopm, 3a ga ce 3a-
HumaBaw ¢ mpuamaoH. [Jopu u Hau-gobpume
amaemu mpygHo npuneuyeABaxa noBeue om
100 000 gonapa zoguwHo. Ho B nocaegHo
Bpeme HazpagHume ¢oHgoBe HapacmHaxa
3HauumenHo. [pegu gecemuaemue QuHaA-
Hama ¢a3a B8 XaBau pasgaBawe npemuu om
obwo 70 000 goaapa; masu 2oguHa Hazpag-
Husm ¢oHg Ha lobuneuHama HagnpeBapa 6e
650 000. Ho, kakmo obscHsaBa Apmobangu,
npemusima e nocaegHomo, 3a koemo mps6Ba
ga mMucAau cecmesamensm B "AupbHmer". "Oa
cu npaBuw npegBapumenHo cmemku 3a knaa-
cupaHemo e ¢amanHa 2pewka. OmuasHOMO
6bp3aHe MoXe ga mu 2apaHmupa camo egHo:

npegcpoYyHo omnagaHe" cnogeas umaAuaHe-
ubm. "Mo-gobpe e ga omgeAuw manko Bpeme
3a nouuBka, omkoakomo ga gokapaw opzaHu-
3ma cu go pvba Ha pyxBaHemo. Odpyzo BaxHo
npaBuno e ga He xBbpasw, Bcuuku cuau camo
8 gucuunauHama, B8 kosmo cu Hal-cuneH. Ha-
npomuB, B Hea e Heobxogumo ga ce necmuu,
3a Hampynaw pe3epBu 3a gpysume emanu, 8
koumo He cu moakoBa gobbp".

KAUMATBI. lMNpegcmaBume 3a pauckus kau-
mam Ha XaBaickume ocmpoBu MHO20 6bp30
ce usnapsBam om 2aaBume Ha yyacmHuuume
8 "AupvHmeH". MpukaszHocuHume Bogu Ha [Ma-
cudpuka ca gocma cmygeHu no moBa Bpeme
Ha 2oguHama u uscmykBam 6bp30 cuaume Ha
nayBuume. Ha cywama nvk amaemume mGBop-
ge ckopo ce ybexkgaBam, ue yk noHocumama
memnepamypa om 35 2pagyca e cbuemaHa C
Bucoka BaaxkHocm Ha Bb3gyxa u guwaHemo e
3ampygHeHo makcumanHo. Mo Bucokume nbme-
ku nbk yecmo gyxa Bsmovp, moakoBa cuneH, ue
omgeAHume nopuBu cvbapsm cbcmesameaume
om Benocunegume um.

Cmapmbm e B8 cegem cympuHma, a no-cAabo
nogzomBeHume ¢uHuwupam Hskbge caeg no-
AyHow,. Camo AyHama cmaBa cBugemen kak
me3u yoBewku pasBanuHu ¢ Mbka npecuvam
¢duHanHama AuHus. CmpyBa Au cu ga ce nog-
Aokuw Ha makuBa mvku camo 3apagu ycewa-
Hemo 3a npukaloueHue? Bceku mps6Ba ga cu
omeoBopu cam. l
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SPECIAL DEAL E— BLISSes B

Prices from

per person per day

——— Al INCLISIVE ULTRA PLUS
§ ®© +359 52 817 700

.\..

Prices from

per person per day
Special SPA & Wellness package
in Astor Garden Hotel

© +359 52 817 760

65 Knyaz Boris | Blvd. T: +359 52 989 900
9000 Varna, Bulgaria reservations@graffithotel.com

SPECIAL PACKAGE

Two nights in Single Deluxe Room:

190.00 EUR

10 % discount for lunch or dinner orders
in Graffiti Café and Red Canapé restaurant

Breakfast

Indoor parking (Upon availability)

Priority for early check-in (upon availability)
Free entrance to business center Chester

. " f \ - Daily refill of coffee and mineral water
The offeris valigh T SR AR in your room

01.10 - 20.12.2019 * Safety deposit box

www.graffithotel.com

COOK'SCLUBSUNNYBEACH HOTEL

HERECOMESTHE FUN!

NEWLY RENOVARED FOR SEASON 2019

PRICES FROM 65 BGN
PERPERSON

Designed foranew generation of travelers
Freesunbeds and parasols at the beach
Near the ancient city of Nessebar
Allday and night DJ's at the pool

= Adults-only 16+

www.cooksclub.com
reservations.sunnybeach@cooksclub.com
8240 Sunny Beach Resort, Bulgaria

Tel.: +35955077500




(HGLS

We deliver!

Throughout Europe for you

GLS transports over 430 million parcels per year
throughout Europe.

Every day more than 14,000 employees and about
19,000 vehicles are on duty for 220,000 customers.

-
For you in Bulgaria in cooperation with L)interlugisticé@

“



LIFESTYLE
SPORT

Ironman -
Sport or Torture

A 226 km swim, a bicycle ride and
a marathon — indeed, this is a race for "iron" people

By KALIN ANGELOV / Photography SHUTTERSTOCK

awaii is the meeting place. The date — October 8. 1500 ad-
venturers line up along the start line of the most prestigious
athletic competition on the planet. Or the most sadistic one, as
others define it.

THE EXTREME TRIATHLON, called Ironman, could have been quite a
pleasant experience, having in mind that its first stage is in the azure
blue Maui bays, the second — on the slopes of fantastically beautiful
volcanoes on the island, and the third — in the blooming tropical gardens.
It could have been, if it wasn’t for the distances: a 3.8 km swim, a 180 km
bike ride, a 42 km marathon. It's obvious that hardly anyone would endure
such an inhuman strain; that’s why the participants go through a series of
sifting out, before qualifying for the crown start in Hawaii.

The places at the end of the chain are 1500 — no more, no less. There
are plenty of pretenders — according to the association, more than 60,000
people around the world practise this deadliest for the body sport. "One
just wants to test their own abilities", Franco Artobaldi explained, one of
the debutants in this year’s Ironman. 34-year-old Brescia resident man-
aged to get to the final start only after four years of hard training. Despite
the gained experience, however, he doesn’t dare to set higher than the
simplest one goals — to complete it. "What’s important is to be there, to
show yourself what you’re capable of". Many fail even in this — rarely
more than half of the participants finish. During the exactly 40-year his-
tory of the race (this year’s edition was anniversary) there have been
three deaths — one by drowning, two — by exhaustion.

MARINE CORPS. Ironman was established in Hawaii as early as the
1960s, but in the beginning it had nothing to do with the Olympic ideals
and Coubertin’s principles. The deadly combination of swimming, cycling
and a marathon was developed for the US marines — the perfect train-
ing system, turning soldiers into real supermen. However, even the army
sports instructors, notoriously sinister, didn’t dare to bring together the
three starts in one day. The swimming competition (3.8 km) used to take
place in Waikiki, a week later was the Oahu Island cycling tour (180 km),
and only a month later — the marathon that took place in Honolulu with
the classic distance of 42,195 metres.

In 1978 a dispute among the winners in the three starts arose — whose
success was most valuable. Commander John Collins suggested to find
out — not only have the three starts in one day, but also to make them "at-
tached" to one another. The athlete who had just come out of the water
after the exhausting swim, immediately had to get on the bike, and finally
try themselves as a long distance runner. "Whoever finishes first, will be
our Iron Man", Collins explained and set a time limit — the total distance

of 225.8 km had to be covered for a time limit of 17 hours.

THE RESULTS. Once, the first winner Gordon Haller recorded a time of
11 hours, 46 minutes and 58 seconds. This year Germany’s Jan Frodeno
managed to win with a time of 8:06:30 hours (his fellow-countrymen took
the second, third, fifth and seventh places). Switzerland’s Daniela Ryf
dominated the women'’s field with a time of 8:46:46. )

|
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bul. Kniaz Aleksandar Dondukov 19,- 1000 Sofia Centei
+359 877 69 40 99 | www.barkamasutra.com

Facebook: Kama Sutra Erotic.Bar




AAPHAKA YOAbAXKABA AATOTO
U E TBOA C BKAIOUYEH BAIrAXK.

UMCTUHA E!

MPHAKA | € 6O 2 | £ 140 s

Liesama e kpadra u BkalouBa: Beuuku makeou, 1 Bp: pouen Bazak go 10 ke + 1 Bp. gamcka uasma/aanman, 1 Bp, uskupan
bazark go 23 ke, kemepune Ha Bopga. Beansamed check-in.Buk Bouuku npegackenun u peaepBupal Ha www.air.bg

EbﬁerUH Ep\ PUSITEH MPUSTHU

Hogumraney Hpegorsasy  wwwavby nGﬂET EMDHHM

www.airbg
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4TH ANNUAL CONFERENCE NDK, HALL 6
REGISTER NOW
tnbt.oloombergtv.bg
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Villa Chinka Restaurant Italian chic & Mediterranean taste
@villachinka | #VillaChinka Restaurant Sts. Constantine & Helena Resort +359 882 002 003

iChe o ] ,

STS. CONSTANTINE AND HELENA RESORT

VARNA q
A

+359 888 323 432
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- e e ey }». - Bban pasnuyen, fopu B cepara Ha 3abasnennsTal 1anes ot ctepeotunute! CTaHu YacT ot
= ‘_:_ - — B == \ - NpOoeKTa CTpunTIiA3 KNy6 VELVET... EpOTUYHYM BEYEpU C KpacyBm W 3anoMHSILLM ce MOMUYeTa!
—— = i T HoweH kny6 u ctpunTuinz 6ap VELVET Codus e MACTOTO, KbAETO YA0BONCTBUETO HUKOrA HE
i Y i e cBbpLLIBA. Cam 136MpaLL Kak fia MPoab/KM napTuTo! HalimTe MOMIUYETa LLE OCHLIECTBST
— o : ¥ BCUYKMTE By naen. 3abaBneHneTo Npu Hac € OT Hal-BUCOK Knac. MoceTuTenuTe Lie
— - . C€ HacnafiAT Ha TAHLWTE Ha HAKOW OT Hall-KpacuBMTE CTPUNTU3bOPKN W TAHLOPKM B
- _— Cochrs. 3a BalweTto g06po HacTpoeHue L ce norpuxar 30 Kpacusy, apTUCTUYHI K
\s - — -~ NPeam3BIKATENHN MOMUYETA. BCsKa OT TAX € aHren ¢ aacky Nnambk B 04KTe, CnocobHa a
. - . - 3aBMafiee BHUMAHMETO Bi C HANMBMaYanHa Nporpama 1 3alleMeTsIBaLy TaHLM.

Be different, even in the field of entertainment! Get out of stereotypes! Become part of Strip
Club Project VELVET... Erotic nights with beautiful and memorable girls! Night club and Strip
bar VELVET Sofia is a place where pleasure never ends. You choose how the party goes on!
Our girls will make all your dreams come true. We offer high class entertainment. The visi-
tors will enjoy the dances of some of the most beautiful, artistic and seductive dancers. We
have 30 girls with angelic look and flame in their eyes, capable of capturing your attention
with an individual program and amazing dances, they will take care of your well-being.

> "Going below the 9 hours limit was the greatest triumph in my life", says
Franco Artobaldi. "For two years | have tortured myself like a religious
fanatic, I've punished myself with increasingly hard practice, but in the
end | did it.” Artobaldi took up triathlon by chance — an injury ruined his
swimming career. As a joke, a friend of his offered him to try Ironman in
Klagenfurt. "After the first race | was crazy about it".

THE PRIZE. For many years quite a lot of love of the clean sport was
required to practise triathlon. Even the best athletes hardly earned more
than 100,000 dollars a year. Lately, however, prize funds have grown
considerably. A decade ago the final stage in Hawaii awarded prizes of
a total of 70,000 dollars; this year the prize fund of the anniversary race
was 650,000. But, as Artobaldi explained, the prize is the last thing an
Ironman triathlete should think about. "Reckoning without your host about
the qualifications is a fatal mistake. Desperate haste can guarantee you
just one thing: an early drop out”, the ltalian said. “It's better to take a
little time to rest than to bring your body to the brink of collapse. Another
important rule is not to put all your eggs in the discipline you're strongest
at. On the contrary, it's necessary to save up, to accumulate resources
for the other stages you're not that good at".

THE CLIMATE. The idea of the Hawaiian paradise climate quickly vanishes

from the heads of the Ironman participants. The clear blue waters of the

Pacific are quite cold at this time of the year and quickly exhaust swim- : ‘

d - ; y

mers. Yet, on land athletes are soon convinced that the supposedly bear- & -; A i‘f,. % '_

able tgmperature of 35 dggrees is ’comblned Wltt’\ high hurn|d|ty, maklng « OVER 20 GORGEDUS GIRLS IK SOFIR

breathing as hard as possible. What's more, there’s often wind blowing on i i ]
. . o BREATH-TREING STRIPTERSE SHOWS

the high trails — so strong that the gusts blow racers off their bikes. * ACROBATIC DANCERS ?

The start is at seven in the morning, and the less prepared ones finish . il

* PROFESSIONRLLY CHOREDG
sometime after midnight. The moon is the only witness of how these hu- SH;'EEE S

man ruins struggle to cross the finish line. Is it worth undergoing such * PREMIUM Eﬂﬂﬂﬁﬂ AND FIRST CLASS

torments only for the sake of the sense of adventure? Everyone must find ‘ SERVICE ’

the answer themselves. l " -

0877 948 375 eroticharsofia@gmail.com
Cherni Vrah Blvd 31

¢ eroticbarsofia
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PecmopaHm ¢ maza3uH

3a BuHa u 2ypme npogykmu

om Mmaausa, u yucmu dpepmepcku
cmoku om Bvaz2apusa

La Bottega Monte

ByA. MepHu Bpox"“ 191

088 93 444 93
www.labottega.bg
facebook://La.bottega.Sofia

B noaume Ha Bumowa, B8 3ene-
Hama epaguHa uAu B obwup-
HUA CaAOH Ha pecmopaHm La
Bottega Monte we Bu nocpeuw-
Ham C UuHMepecHo MeHlo ¢
mpaguyuoHHU umaAuaHcku Ac-
muA. MazaszuHbm pasnoraza C
02pOMEH U3bop Ha umanuaHcku
BuHa, geaycmupaHu u usbuparu
BHUMameAHO AUYHO OM COMEAU-
epume Ha La Bottega, om cBe-
moBHUmMe BuHeHU u3AOKeHUs.
MaeasuHbm usobuacmBa om
2ypme npogykmu om Mmaaus
- NPEMUYM CUpeHa, hacma, Co-
coBe, mploderoBu npogykmu
u gp. Om wmanku bGoazapcku
depmu nok mMozam ga Bbgam
HamMepeHu uucmu MAEYHU U
MecHU npogykmu. Ha 6bmubp
kopHepa Moxke ga cu usbepeme
BbymukoBo meco, a Ha gkenamo
kopHepa - AuuHO ga HabalogaBame comBopaBaHemo Ha ucmuHcko umaauaHcko
gXkeaamo.

Bedroom Premium Club

Codus, yn. Neee 2 b[ :d
menedor: 0888 764 422, 0888 860 666 _—

e-mail: reservation@bedroom.bg P
www.bedroom.bg

Bedroom Premium Club e embaema Ha HowHus
>kuBom B Boazapus ¢ 13-eoguwHa ucmopus. ToBa
e MACmomo C Had-gobpomo aBaHeapgHo woy U
eybopuuHa ammochepa B8 Codusa. Knydbom Haraza
3abaBaeHue om HoBoO uaMepeHue ¢ HenoBmopuMu-
AmM cu gusadH u usaBume Ha cBemoBHou3BecmHu
gugxkeu.

Bedroom Premium Club omzoBaps Ha Hal-8ucoku-
me eBponedcku cmaHgapmu - nbpBokaacHo 06-
cny>kBaHe, nepdekmeH 38yk, MyamumMegulHO Woy,
ekcmpaBazaHmHu maHuoBu cnekmakau, VIP 30Ha,
cay>kumenu, napkupawu aBmomobuaume.
Bedroom Premium Club e HeHagMuHam no cBos
UHMEePUOpPeH gusalH - aHmuyeH xpam, B8 kolmo
Bogewemo e gobaBeHo koM MuHaromo ¢ HoBu ap-
xumekmypHu enemeHmu 8 cuHmemuueH MogepeH
pacmep, ekpaHu ¢ 3D video mapping, mMemanHu
nepdpopupaHu naHa. VanoasBaHu ca Hag 6 Buga
BucokokauecmBeHu Mamepuaau - gopBo, Memana, kamvk, cmokro, ecmecmBeHa
koxka, HamypaneH mekcmua. AkueHm 8 uHmepuopa e maBaHom Ha kayba - yzoreme-
Ha npoekuus Ha kapmuHama “Shhh”, 8 koamo ca cvbpaHu 3abpaHeHu obpasuu om
epomuuHomo uskycmBo.

Kaybem npumexkaBa guHamuuHo ocBemeHa cueHa ¢ uHmeepupaH catwalk, kodmo
gaBa Bo3mokHocm 3a pasepbulaHe Ha MawabHa baremua xopeoepadus. Tpagu-
UUOHHO B npogpamama yuyacmBam Hag 15 apmucmu, koumo npeBpowam Bcaka
Beuep B HenoBmopumo uzkuBaBaHe.

Bedroom Premium Club cb3dgage cobcmBeHa nybauka u usgueHa HowlHusA »kuBom 8
Boazapus go Hao-Bucoku cmangapmu!
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A restaurant with a

store for wines and

gourmet products from ltaly,

and organic goods from Bulgaria

La Bottega Monte

191 ,Cherni Vrah* Blvd.
088 93 444 93
www.labottega.bg
facebook://La.bottega.
Sofia

At the foot of the Vitosha
mountain, in the green gar-
den or the spacious hall of
the La Bottega Monte res-
taurant you will be welcomed
with an interesting menu with
traditional ltalian meals. The
store offers a huge selec-
tion of Italian wines, tasted
and carefully chosen per-
sonally by the sommeliers of
La Bottega, from the world
wine exhibitions. The store is
bristling with gourmet prod-
ucts from ltaly - premium
cheeses, pasta, sauces, truf-
fle products and others. And
organic dairy and meet prod-
ucts from small Bulgarian
farms may be found there as
well. At the butcher corner
you may take your choice of boutique meat, and at the gelato corner -
watch in person the making of real Italian gelato.

Bedroom Premium Club

2, Lege Street, Sofia, Bulgaria

Phone: +359 888 764 422, +359 888 860 666
e-mail: reservation@bedroom.bg
www.bedroom.bg

O0Mm
LuB

Bedroom Premium Club is an emblem of
nightlife in Bulgaria with a 13-year history.
This is the place with the best avant-garde
show and euphoric atmosphere in Sofia.
The club establishes itself with amusement
of a new dimension with its unique design
and the appearances of world-famous DJs.
Bedroom Premium Club complies with the
highest European standards - first class ser-
vice, perfect sound, multimedia show, ex-
travagant dance spectacles, VIP zone, em-
ployees who are parking the automobiles.
Bedroom Premium Club is unmatched in
its interior design - an ancient temple, in
which the future is added to the past with
new architectural elements in a synthetic
modern raster, screens with 3D video map-
ping, metal perforated panels. Over 6 types
of high quality materials have been used - wood, metal, stone, glass, leather, natural
textiles. An accent in the interior is the ceiling of the club - a magnified projection of
the “Shhh” painting, in which forbidden specimens of erotic art have been brought
together.

The club has a dynamically lit stage with an integrated catwalk, which provides
an opportunity for the implementation of large-scale ballet choreography. Over 15
artists are traditionally participating in the programme, who are transforming each
night into a unique experience.

Bedroom Premium Club created a public of its own and raised the nightlife in Bul-
garia to the highest standards!



Spaghetti Company

Cepguka ueHmop, byr. CumHskoBo N248

men. 02/ 841 28 18

Mall Bulgaria 102 em 3 go kuHo ApeHa

6yAn. Bumowa 150, mea: 02/ 88 10 100

PabomHo Bpeme: noHegerHuk - Hegeaa om 10:00 go 00:00 u.
spaghetticompany @mail.bg

Pizza, pasta, modernista u TW!

Macmomo, usBecmHo ¢ uskalouumeaHa umanuaHcka kyxHs. O6cmaroBkama, kos-
mo BgbxHoABa cpewume, koumo BuHazu ocmaBam y meb uyBcmBomo, ue cu B
cbpuemo Ha gpaga!l

Bceku om pecmopanmume Spaghetti Company Hocu cBoe cobcmBeHo ycewaHe.
HezaBucumo kbge me omBerkgam nomuwiama Ha Codud, 8 pecmopaHmume om
Bepuzama HaMupauwl cebe cu cpeg uduckaHa u mBopuecka obecmaHoBka, MogepeH
gusalH U opuzuHanHa umaauaHcka kyxHs, cneuuaaHo cbdgageHa nog yepnaka Ha
Maecmpo Mapko Aykuapu.

[omMbm Ha umaauaHckama kyxHa e Habauszo. Tyk e, 3a ga Hamupaw BuHazu cebe
cu, npuameAu, genoBu napmHbopu UAU HOBU cpeulu. KyxHama HU e haaumpa om
umanuaHcku BkycoBe. KoM moBa gobaBame cneuuanHa ceaekuua om BuHa, my3uka
u cvbumuda. Mokew ga cnogeauw myk Bcako kbcHo cympewHo kade, pabomeH
0b6Ag, AexkepeH cregobeg uau gbaza Beueps. V1 Beeku nom we Boge pasauuHo.

N kakmo kasBa Hawusm 2aaBeH 2omBau Mapko Aykuapu - ,Mima Hewa, 3a koumo
HAMa ce3oHU“. VIMa u makuBa mecma. Spaghetti Company e egHo om max.

Spaghetti Company

SERDIKA CENTER, 48 Sitnyakovo Blvd

phone: +359 2/ 841 2818

Mall Bulgaria 102 floor 3 near Arena cinema

150 Vitosha Blvd., phone: +359 2/ 88 10 100
Working time: Monday-Sunday 10:00 am - 12:00 pm
spaghetticompany @mail.bg

Pizza, pasta, modernista and YOU

The place, famous for exquisite Italian cuisine. The atmosphere, inspiring meetings
that always leave you feeling in the heart of the city!

Each of the Spaghetti Company restaurants brings its own touch. No matter where
Sofia roads take you, in the restaurant chain you find yourself amongst elegant and
creative atmosphere, modern design and original ltalian cuisine especially prepared
by Maestro Marco Luchiari’s ladle.

The home of Italian cuisine is nearby. It’s right here, so you can always find yourself,
friends, business partners or new encounters. Our cuisine is a palette of Italian fla-
vours. We add a special selection of wine, music and events. Here you can share
every late morning coffee, business lunch, a casual afternoon or a long dinner. It will
be different each time.

As our chef Marco Luchiari says - “There are things of no particular season”. There
are such places. Spaghetti Company is one of them.

Spaghetti Kitchen*Bar

Codus, naowag CB. Hegena 3
www.spaghetti-kitchen.bar

e-mail: office@spaghetti-kitchen.bar
meA.: 089 304 66 66 EAT-DRINK -
Ako mpsabBa ga 3abogem kapduua B8 ueHMb-
pa Ha Coodus, we boge mouHo myk - Ha nAo-
wag CBema Hegeaa 3, npu yucmo HoBuam
Spaghetti Kitchen*Bar. OmnpaBsdku ce kom
napagHusa Bxog, Buwkgame egHo cbBcem pas-
AUYHO MACMO - UHMepUOop Ha Hakoako HuBa u
coBceM pasAuuUHU 30HU C MHO20 akueHmu u
gemaunau, »kuBeewu B NoAHa XxapMoHUS.
BkycHama obukoaka Ha mMAacmomo 3anouBa ¢
moBa, ¢ koemo o0bukHoBeHo cBopwBame - ge-
cepma. Ha Bxoga Hu nocpewa BumpuHa ¢ aB-
mopcku gecepmu, npugomBeHu Ha MACMO om
Matcmop caagkapume Ha Spaghetti Kitchen.
Ako cu pewun ga npeomkpuew umaAuaHcka-
ma xpaHa, NPocmo ce omgad Ha NpsAcHa nacma
U gobpe npeneveHa no pobuemama nuua B
Morello ¢pypHama. Pazbupa ce, Vimaaus He e ca-
MomHa Ha BkycHama kapma, kosmo cmou npeg
Hac. TpbeBame Ha okonocBemcko nomewecm-
Bue ¢ anoHckomo namewko, HopBexkka coom-
2a, okmonog om CaHmopuHu, kakmo u Hakoako
npegaokeHus om Boazapckama kyxHa. 3oHama
¢ npowymo 6apa nvk e npekpacHo macmo 3a
BuHO u manacu. HoBamopckume kokmedau,
koumo ce npegaazam, ca ucmuHcko npousBe-
geHue Ha ankoxorHomo uskycmBo.

Hakpamko - Spaghetti Kitchen*Bar e macmomo, Ha koemo mokew ga ce cpeul-
Hew € npusmeAu, ga xanHeuw xybaBa xpaHa uau ga nuew Alobumust cu kokmeun B8
npusmHa ammocaoepa.

SPAGHETTI
KITGHEN % BAR

SOCIALIZE

Spaghetti Kitchen*Bar

3, Sveta Nedelya Square, Sofia
www.spaghetti-kitchen.bar

e-mail: office@spaghetti-kitchen.bar
phone: +359 89 304 66 66

If we need to put a pin in downtown
Sofia, it will be right here - at 3 Sveta
Nedelya Square, at the brand new
Spaghetti Kitchen*Bar. Heading for
the front door, we see a completely
different place - interior on several
levels and completely different zones
with a lot of highlights and details, liv-
ing in perfect harmony.

The delicious tour of the place begins
with what we usually end with - dessert.
A window with original desserts, pre-
pared here by Spaghetti Kitchen'’s pas-
try chefs, welcomes us at the entrance.
If you've decided to rediscover ltal-
ian food, just indulge in fresh pasta
and crispy pizza round the edges in
the Morello oven. ltaly, of course, is
not alone on the delicious map we
have in front of us. We set off on a
round-the-world trip with Japanese
duck, Norwegian salmon, Santorini
octopus, as well as a few offers from
the Bulgarian cuisine. What's more,
the prosciutto bar zone is a great
place for vino and tapas. The innova-
tive cocktails they offer are a real work of the alcoholic art.

In a nutshell - Spaghetti Kitchen*Bar is the place where you can meet friends, eat
good food or have your favorite cocktail in a pleasant atmosphere.
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MPABUAA 3A NMPEBO3 HA BATAXK MO NOAETUTE HA BbArAPUA EP

Bcuuku nomHuuu Ha Boazapusa Ep umam npaBo Ha npeBo3 Ha HeanaameH poueH Hbazak B canoHa U pesucmpupaH bazaxk /8
bazaxkHuka Ha camonema/, B 3aBucumocm om usbpaHama mapuda. beanaamHume Hopmu 3a Hpol U meano Ha Hbazarka mozam
ga 6bgam pasauuHu, 8 3aBucumocm om kaacama Ha nbmyBaHe /6busHec uau ukoHoMuuHa/, kakmo u om mapudama, no kosmo
e usgageH buaema. MpeBosbm Ha Hazak No pegoBHUME AUHUU e cbobpaseH u ¢ Hakou obwu npaBuaa u noaumukama Ha
Boaeapusa Ep, koumo mpsabBa ga umame npegBug.

ABuokomnaHus Boazapusa Ep BuBerkga no auHUUME cu npaBuaa 3a NnpeBos Ha bazaxk 3a buremu, usgageHu caeg 2 mad 2011 e.
Cucmemama PIECE CONCEPT ce 6asupa Ha bpod, meaaomo U pasmepume Ha uekupaHusa bazadk.

TAPUOU BE3 PEFMCTPUPAH BATAXK
Beceku nbmHuk, 3akynua 6uaem no mapuda ¢ BkaloueH camo pbueH Hazaxk, uma npaBo ga npeBosu B kabuHama Ha camorema Be3naameH Hazaxk kakmo cregBa:

Knaaca Ha o6cayxkBaHe Hopma Ha 6 6azax Takcu 3a 6azax
1 6pol poueH Hazaxk go 10 ke u pasmepu 55x40x23 cm (cymapHa gbakura go 118 cm)* u MopBu H6polu peaucmpupan Hbazaxk go 23 ke u go 158 cm*:
NkoHomMuuHa kaaca 1 gamcka yaHma/aanmon « BompewHu noaemu - 15 eBpo Ha nocoka
- MexkgyHapogHu noaemu - 20 eBpo Ha nocoka

TAPUOU C PEFTCTPUPAH BATAXK
Beceku nbmHuk, 3akynua 6uaem no mapuda ¢ BkaloueH pesucmpupar bazavk, uma npaBo ga npeBosu B basaXkHuuume Ha camonema Heanname bazak kakmo caegBa:

1. Mo mMexkgyHapogHu u BbompewHu AUHUU

Knaca Ha o6cayrkBaHe

Hopma Ha 6azax

BusHec kaaca

2 6pos ¢ 0bwo meano go 15 ke. (pasmepu 55x40x23cm Beeku) u
1 gamcka uaHma/aAanmon
2 6pos uekupaH bazaxk go 32 ke, go 158 cm* Beeku**

VkoHomuuHa knaca

1 6pol poueH bazak go 10 ke u pasmepu 55x40x23 cm (cymapHa gomkuHa go 118 cm)* u
1 gamcka uaHma/aAanmon
1 6pou uekupaH bazaxk go 23 ke u go 158 cm*

2. N3knloueHus

Bug kapma n

3nramna kapma FLY MORE 2 bpos no 23 ke u go 158 cm* Beeku**
3a 6unemu 3anaameHu ¢ kapma VISA Platinum om LIKE 2 6pos no 23 ke u go 158 cm* Beeku**
3a bunemu 3anaameHu ¢ kobpaHgupaHra kapma Boazapus Ep u LIKB 2 6pos no 23 ke u go 158 cm* Beeku**
3a uneHoBe Ha npogpamama ,CCB Club” 2 bposa no 23 ke u go 158 cm* Beeku™™
Mopauu 2 6pos no 23 ke u go 158 cm* Beeku**

Bebema om 0-2 2oguHu

B cayuad, ue mapudpama no kosmo e usgageH buaema Ha Bv3pacmHuam, npugpy>kaBau, 6ebemo no3BoaaBa 1 6pol uekupaH bazark go 23 ke,
mo 6ebemo uma npaBo Ha 1 6pol yekupaH bazaxk go 10 ke.

MpeBosom Ha Bebewku koauuku ce usBopwBa 6GeanaamHo, Ho me caegBa 3agbrkumenHo ga ce npegaBam u noayuaBam HenocpegcmBeHo npu
kauBaHe/cAusaHe Ha/om camorema.

ABuokomnaHusma He Hocu omeoBopHocm 3a wemu B pesyamam Ha mpaHcnopmupare no 6agakHume AeHmu, 8 caydad, ue koauukama He e
npegageHa/noAyyeHa Ha/om camonema.

* Cymama om BoHWHUME pasmepu Ha gbmkuHama, Bucouurama u wupouuHama Ha bazaxka /I +h+w/. Memuukbm Moxke ga npeBosBa u noBeue om GesnaamHama Hopma bazak cpewly gonbAHUMEAHO 3anAauiare. Tpemu Hazaxk ce makcyBa

no makcama 3a mpemu cBpoxbazax.

** Ako Buaemume Bu ca 3anaameHu B caima Ha komnaHusama, kakmo u B cayuaume Ha: npumerkaHue Ha 3namHa kapma FLY MORE, uaeHcmBo 8 npoepamama CCB Club, uau 3a buaemu, 3anaameHu ¢ kobpargupara kapma om LIKE u
Boaeapus Ep uau kapma Visa Platinum om LIKB, e Heobxogumo ga ce cBbpxkeme ¢ Hac Ha mea.: +359 2 4020 400 uau Ha e-melA: callfb@air.bg 3a npeusgaBaHe Ha bunema ¢ npaBo Ha 2 bposa HeanaameH Hazaxk. MpumerkaHuemo Ha kapmu
CCB Club, Visa Platinum om LIKB, kobpaHgupara kapma om LIKE u Boazapus Ep, kakmo u 3namHa kapma FLY MORE He gaBa npaBo Ha 6e3naameH gonbAHUmMeneH uekupaH bazaxk no mapuda 6e3 6azaxk. MpaBomo Ha gBa bpos bacaxk
3a npumeXkameau Ha 3namea kapma FLY MORE u CCB Club u 3a 6uaemu, 3anaameHu ¢ kobpargupara kapma Boagapus Ep u LIKB u kapma Visa Platinum om LIKB, e camo 3a noaemu, npu koumo onepupaw, npeBosBau e aBuokomnarus

Boazapusa Ep.

NBTHUKBT MOXKE A NPEBO3BA U NOBEYE OT BE3MNAATHATA HOPMA BATAXK CPELLY OOMbAHUTEAHO 3AMNAALLAHE.

3. Takcu 3a cBpovx6azaxk - Me>kgyHapogHu AUHUU 4. Takcu 3a cBpox6azaxk - BompewHu AuHUU
3a meano Ha Hbazaka Mexkgy 23 ke u 32 ke 50 eBpo 3a meano Ha Hbazaka Mexkgy 23 ke u 32 ke 20 eBpo
3a 2oneMuHa Ha bazarka mexkgy 158 cm* u 203 cm* 70 eBpo 3a 20neMuHa Ha bazarka mexkgy 158 cm* u 203 cm* 30 eBpo
3a 2oneMuHa Ha bazaxka mexkgy 203 cm* u 280 cm* 100 eBpo 3a 2oneMuHa Ha Hbazaka mexkgy 203 cm* u 280 cm* 40 eBpo
[lonoAHUMeAHa 6pouka - Bmopu Hbazaxk go 23 ke go 158 cm* 50 eBpo [lonoAHUMeAHa 6pouka - Bmopu Hbazaxk go 23 ke go 158 cm* 20 eBpo
[onvAHumMenHa 6pouka - mpemu Hazaxk go 23 ke go 158 cm* 100 eBpo [onwAHUMeAHa 6pouka - mpemu Hazaxk go 23 ke go 158 cm* 50 eBpo

Bazaxk ¢ meano Hag 32 ke moke ga ce npeBosBa camo kamo kapzo.

5. CneuuanHu kamezopuu 6azak

CnopmHa ekunupoBka

MpeBosa Ha cnopmHa ekunupoBka He Bausa B Hopmama Ha 6eanaamHusa uekupaH H6azaxk. TakcyBa ce 50 eBpo B nocoka, kamo gonoAHUMEAHO napue yekupaH bazaxk
EkunupoBkama mpsa6Ba ga e ¢ makcumanHu pasmepu go 23 ke u go 203 cm*
WUskaloueHue: BeannameH npeBo3 Ha 16p. cku/cHoybopg ekunupoBka 3a Bcuuku gupekmHu noaemu, onepupanu om Boazapus Ep.

Benocunegu

Mpuemam ce 3a npeBo3 B cneuuaaHa onakoBka (kapmoH uAu cneuuaneH kanod). Makcumanru pasmepu Ha onakoBkama 160 x 90 x 25 cm. M3uckBa ce npegBapumenHo nomBopykgeHue Ha ycayzama B8
pesepBauuama
MexkgyHapogHu AuHuu: 70 eBpo 8 nocoka. BompewHu auHuu: 30 eBpo B nocoka.

Opwxkue

MpeBo3bm Ha ozHecmpeAHU opoXkusa u boenpunacu ce u3BopwBa cberacHo usuckBaHuama Ha MexkgyHapogHama acouuauus 3a Bo3gyweH mpaHcnopm [IATA/. He ce nomBvpkgaBa Ha codeshare nonemume Ha
Boaeapus Ep. MNMpeBo3bm Ha oeHecmpeaHu opbkusa He Moke ga Boge nomBopgeH B cayyaume, koeamo aBuokomnaHus Beazapus Ep e napmHoop no noaem. MNpeBo3bm Ha ozHecmpeAHU opwXkusa u boenpunacu,
pasAUYHU OM CNOPMHO opwXkue U boenpunacuy, e 3abpaqeH. B Hakou cayuau, npeBos Ha ozHecmpenHu opkua u Boenpunacu 3a AOBHU U cnOpmHU ueAu, Moxe ga bbge paspeweH. MomHukom mpatBa ga

ce cBvpke ¢ Boazapusa Ep u ga npegocmaBu uHdopmauua 3a Buga Ha opbkuemo, cepuliHuA My HOMep u npunacume, koumo ce BHacam B pesepBauuoHHama cucmema. Bcuuku o2HecmpeaHu opbXkus u
boenpunacu, ce npuemam camo kamo 6azak 3a mpaHcnopmupaHre 8 6azakHuuume Ha camoaema u B HukakoB cayual B canoHa ¢ nbmHuuume. TpabBa ga ca pasgeAaHo u nogxogaulo onakoBaHu, kamo mezaomo
Ha MyHuuuume He buBa ga HagBuwaBa 5 ke. MomHukbm mpabBa ga uma Bcuuku gokymernmu, usuckBaHu om 3akoHa u nogsakoHoBume akmoBe, npuackumu 3a npeBo3 3a coomBem+ama gopkaBa. Boazapus Ep
cu 3ana3Ba npaBomo ga omkake npeBos Ha 02HECMPEAHU OpwkuA U Boenpunacu

» NoBHu nywku u nampoHu - komnaekm go 15 ke: makca 50 eBpo B nocoka.

+ NoBHU nywku u nampoHu- npu 0bwo meano Hag 15 ke: makca 70 eBpo B nocoka

+ Koco ozHecmpenHo opwkue (nucmoaem): makca 20 eBpo B nocoka.

NoBHama nywka u nampoHume ce cuyumam 3a egHO napue peaucmpupaH bazax u ce makcyBam ¢ egHokpamta makca 3a obcay>kBaHe. Tosu Bug bazark He ce BkalouBa B 6e3nnamiama Hopma u makcama ce
npuAaza HezaBucumo om moBa gaau nbmHukom uma gpya YekupaH bazax.

[omawHu Alobumuu 8
nomHuyeckama kabuta
/PETC/

Mpuemam ce camo kyuyema u komku. Boazapusa Ep He npuema 3a npeBo3 go uomB p

Mpu nbmyBaHe ¢ gomauweH Alobumeu, /kyue uau komka/ e Heobxogumo npu 3akynyBaHemo Ha 6urem ga cBoprkeme ¢ aBuokomnaHusma 3a nomBopykgeHue.
MakcumanHo meano Ha >kuBomHomo u kaemkama - go 8 ke.

3a nonemu FB1431/1432 go u om lMapuwk, kbgemo onepupauw, npeBo3Bau e Air France, makcumaaHomo meeno e 6 ke.

MakcumanHu pasmepu Ha kaemkama - 48 x 35 x 22 cm

He ce BkalouBa B 6beanaamuama Hopma bazaxk. 3anaawa ce makca om 50 eBpo B nocoka

HomawHu Albbumuu 8
HazakHuka /AVIH/

Mpuemam ce camo kyuyema u komku. Boazapusa Ep He npuema 3a npeBo3 go uomB

Bes ozpaHuuerue 8 mearomo Ha kuBomHomo

MakcumanHu pazmepu Ha kaemkama - 110 x 65 x 70 cm

He ce BkalouBa B8 6e3annamHama Hopma bazax, 3anaawa ce makca:

+ npu meano Ha >kuBomHomo u koHmelHepa go 32 ke - 80 eBpo B nocoka

+ nNpu meano Ha >kuBomHomo u koHmelHepa Hag 32 ke - 120 eBpo B nocoka

WUskaloueHus:

+ XKuBomHu ¢ meano ¢ koHmeuHepa Hag 32ke He ce npuemam 3a npeBo3 go/om Bplokcen.

« BouHume u onacHu nopogu ce npuemam 3a npeBo3 camo kamo kapeo (Hanp. AMepukarcku numbéya mepuep, Cmadopgwupcku 6yamepuep, AmepukaHcku cmadopgwupcku mepuep, Byamepuep ,
AmepukaHcku byngoe, [loeo Apxkermuro, Karean (AHamoautcka oBuapka), KaBkaska oBuapka, PomBauaep, Pogesutcku pugk6ek)

YcnoBus 3a npeBos Ha XuBu 8 Ha /AVIH go 32 ka./

« TpaHcnopmHusm koHmelHep mpa6Ba ga e gocmambuHo 20AAM, 3a ga Moke >kuBomHume ga cmosm 8 ecmecmBeHama cu no3uyus, ga Mo2am ga ce obbpHam u AegHam;

+ TpaHcnopmHuam koHmetHep mpabBa ga e npoekmupaH maka, e ga He nponycka meuyHocmu, Hanp. obauuoBaHu ¢ abcopbupaw, Mmamepuaa kamo Hanpumep 0genno;

+ KonmeuHepom mpnabBa ga e ycmoduuB Ha onumu 3a usAusaHe. MNpenopvuBam ce 3gpaBu naacmmacoBu uau gopBeHu koHmeldHepu om 6e3BpegeH u HemokcuueH mamepuaa. He ce gonyckam kaeuku om
meneHu MpexXu;

- 3a ga ce usbeeHe HapaHaBaHe Ha >kuBomHomo, BompewHocmma Ha koHmeuHepa He mpa6Ba ga uma ocmpu veAu, PoboBe UAU NUPOHU;

- TpaHcnopmHume koHmedHepu mpabBa ga umam BeHmuAauuOHHU omBopU OM Yemupume CmpaHu.

3a cmeceHu npeBosu ¢ yuyacmuemo Ha Boazapusa Ep u gpyau napmHeopcku aBuokomnaHuu B Mapwpyma mMozam ga 6bgam npuaazaHu gpyau ycroBus 3a Hbazark.

bbArapusa Ep

Hayuonanen llpesozeay www.air.bg




BAGGAGE ALLOWANCE ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage and checked baggage (in the luggage compartment of
the airplane) depending on the chosen tariff. Free allowances for pieces and weight of baggage may vary depending on the travel
class (business or economy) and the tariff on which the ticket has been issued. Baggage transportation on regular lines also con-
forms to some general rules and the policy of Bulgaria Air, which you should consider.

Bulgaria Air introduces rules for baggage carriage on its destinations for all tickets, issued after May 2, 2011. The PIECE CONCEPT
system is based on the quantity, weight and dimensions of the checked-in baggage.

TARIFFS WITHOUT CHECKED BAGGAGE
Each passenger who bought a ticket in a tariff that includes only a hand baggage carriage, is allowed to transport in the cabin free baggage allowance as follows:

Class of service A for free of charge baggage Fees for baggage carriage
1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118 cm)* and | First piece of checked baggage up to 23 kg and up to 158 cm *
Economy class 1 personal item/laptop bag « Domestic flights - EUR 15 per direction
- International flights - EUR 20 per direction

TARIFFS WITH CHECKED-IN BAGGAGE

Each passenger who bought a ticket in a tariff that includes checked baggage, is allowed to transport in the luggage compartment of the airplane free baggage allowance as follows:
1. International and Domestic flights

Class of service

Hopma Ha 6 Gazaxk

Business class

2 pieces with a total weight up to 15 kg (dimensions 55x40x23cm each) and
1 personal item/laptop bag
2 pieces checked baggage up to 32 kg, up to 158 cm* each**

Economy class

1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118 cm)* and
1 personal item/laptop bag
1 piece checked baggage up to 23 kg and up to 158 cm*

2. Exceptions

Card type

Gold card FLY MORE 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with VISA Platinum card by CCBank 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with co-branded card Bulgaria Air / CCBank 2 pieces of 23 kg and up to 158 cm each**

For members of the ‘CCB Club’ programme- free checked-in baggage 2 pieces of 23 kg. Third piece is charged as third excess baggage**
Seamen

2 pieces of 23 kg and up to 158 cm each**

Infants 0-2 years of age

If the fare of theticket of the adult who is accompanying the baby allows 1 piecechecked baggage up to 23 kg, the baby is entitled to 1 piece
checked baggage up to 10 kg

Transportation of baby carriages is free of charge, but it is mandatory to hand them over/to receive them immediately before embarkation /
disembarkation of the aircraft

The aviation company shall not be responsible for damages resulting from transportation on baggage belts, in case the carriage has not been
handed over/received at the aircraft.

* The maximum allowed volume is the sum of the external length, height and width of the baggage/I+h+w/. The passenger may carry more than the free of charge baggage allowance for an additional fee. Third piece is charged as third excess

baggage.

** If your tickets are paid in the company’'s website, as well as in the cases of: possession of gold card FLY MORE, membership in CCB Club, or tickets paid with co-branded card from CCB and Bulgaria Air or Visa Platinum card from CCB
you need to contact us by phone +359 2 4020 400 or e-mail callfb@air.bg to reissue the ticket entitled to free 2 pieces of luggage. Possession card CCB Club, Visa Platinum CCB, co-branded card from CCB and Bulgaria Air, and Gold Card
FLY MORE entitle the additional free checked baggage on tariff without luggage.The right to two pieces of luggage for holders of Gold Card FLY MORE and CCB Club and tickets paid with co-branded card CCB and Bulgaria Air and Visa
Platinum card from CCB is only on flights where the operating carrier is Bulgaria Air.

THE PASSENGER MAY CARRY MORE THAN THE FREE BAGGAGE ALLOWANCE AT ADDITIONAL COST.

3. Excess baggage fees - International flights 4. Excess baggage fees — Domestic flights
Baggage weight between 23 kg and 32 kg EUR 50 Baggage weight between 23 kg and 32 kg EUR 20
Baggage dimensions between 158 cm and 203 cm EUR 70 Baggage dimensions between 158 cm and 203 cm EUR 30
Baggage dimensions between 203 cm and 280 cm EUR 100 Baggage dimensions between 203 cm and 280 cm EUR 40
Extra piece - second bag up to 23 kg x 158 cm EUR 50 Extra piece - second bag up to 23 kg up to 158 cm EUR 20
Extra piece - third bag up to 23 kg x 158 cm EUR 100 Extra piece - third bag up to 23 kg up to 158 cm EUR 50

Baggage with weight over 32 kg may only be carried as cargo.

5. Special categories of baggage

Sport equipment

Transportation of sport equipment is not included in the quota of checked baggage. It is charged as an extra piece of checked baggage EUR 50 in direction.
The equipment must be of maximum weight and dimensions 23 kg and 203 cm*
pti Free carriage of 1 piece of ski / snowboard equipment for all flights operated by Bulgaria Air.

Accepted for carriage in special packaging (cardboard or a special case). Maximum size of package 160 x 90 x 25 cm. This service requires pre-confirmation in the reservation.

Bioycles International flights: EUR 70 per direction. Domestic flights: EUR 30 per direction
Carriage of firearms and ammunition is carried out according to the requirements of the International Air Transport Association [IATA/. It is not confirmed on codeshare flights of Bulgaria air. Carriage of firearms
and ammunition other than sport weapons and ammunition is prohibited. In some cases, carriage of firearms and ammunition for hunting and sporting purposes may be permitted. The passenger should contact
Bulgaria Air and provide information on the type of weapon, its serial number and the ammunition, which will be entered into the reservation system. All firearms and ammunition will be accepted only as baggage
and must be transported in the luggage compartment of the airplane and under no circumstances in the passenger cabin. They must be suitably packed separately and the weight of the ammunition should not
exceed 5 kg. The passenger should have all documents required by law and regulations applicable to carriage for the particular state.

Firearms Bulgaria Air reserves the right to deny carriage of firearms and ammunition

« Hunting rifles and cartridges - total weight up to 15 kg: fee EUR 50.

+ Hunting rifles and cartridges - total weight over 15 kg: fee EUR 70.

« Short-barrel firearms (pistol): fee EUR 20.

Hunting rifles and cartridges - total weight up to 15 kg: fee EUR 50 per direction.
+ Hunting rifles and cartridges - total weight over 15 kg: fee EUR 70 per direction
- Short-barrel firearms (pistol): fee EUR 20 per direction.

Pets in the passenger
cabin /PETC/

Only dogs and cats are accepted. Bulgaria Air does not accept for carriage live animals to and from Great Britain.

If traveling with a pet /dog or cat/, please be advised to contact the airline for confirmation at the time of purchase of your ticket.
Maximum weight of the pet and the cage - up to 8 kg

For flights FB1431/1432 to/from Paris, where operator is Air France, the maximum weight of the pet and the cage is 6 kg.
Maximum dimensions of the cage - 48 x 35 x 22 cm

Not included in the free baggage allowance. A fee of EUR 50 per direction applies.

Pets in the hold /AVIH/

Only dogs and cats are accepted. Bulgaria Air does not accept for carriage live animals to and from Great Britain.
Without limitations in the weight of the pet
Maximum dimensions of the cage - 110 x 65 x 70 cm.
Not included in the free baggage allowance, a fee apply as follows:
- for total weight of the pet and the container up to 32 kg - EUR 80 per direction
- for total weight of the pet and the container above 32 kg - EUR 120 per direction
Exceptions:
« Animals weighing over 32kg together with the container are not accepted for carriage to / from Brussels
- Fightng and dangerous breeds are accepted for carriage only as cargo (example: American Pit Bull Terrier, American Staffordshire Terrier, Staffordshire Bull Terrier, Bull Terrier, American Bulldog, Dogo Argentino,
Karabash / Kangal / Anatolian Shepherd Dog, Caucasian Ovcharka / Caucasian Shepherd Dog, Rottweiler, Rhodesian Ridgeback)
Conditions of carriage of live animals in the aircraft hold /AVIH/
« The transport container must be large enough for the animal to stand in its natural position, to turn around and to lie down;
« The transport container must be designed to be leakproof, e.g. lined with absorbent material such as blankets;
+ The container must be escape proof. We recommend sturdy plastic or wood containers made from harmless and non-toxic material. Wire-mesh cages are not allowed;
- To prevent the animal from injuring itself, the interior of the container must not have any sharp corners, edges or nails;
- Transport containers must have ventilation holes on at all four sides.

For partner flights involving Bulgaria Air and other partner airlines, other luggage conditions may apply.

Bulgaria Alf\

National Carrier www.air.bg



‘ Mpegnazame Bu Hsakoako nonesHu coBema 3a moBa kak ga ce uyBcmBame gobpe no Bpeme
Ha noAema u caeg Heezo. ManoaHgBalme ynpakHeHuama 6aBHo u guwadme paBHOMEpHO.

FOTOBW 3A MOAET
FIT TO FLY

LY

‘ These handy exercises enable you to stay in top form - both during and after the flight.
Perform each move with steady, even breathing.
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Xoguna Ae3eHu KoneHe PawveHe Kpaka Mpvb u pvue

10 nomu 15 nomu 30 nemu 5 nemu 10 nemu 15 nomu

MocmaBeme nemume  [lpaBeme kpoeoBu gBu-  lMoBgueHeme  eguHua  [locmaBeme poueme HaBegeme ce aeko [locmaBeme u gBeme
Ha noga u noBguzHeme  >keHus nopBo c eguHus  kpak, gokamo He yce- Ha bHegpama u 3anou- Hanpeg. ObzvbpHeme cmbnana Ha noga U

Hazope npocmume Ha
kpakama. lNocae onpe-
me noga C NpbCmu U
noBgueHeme nemume.

kpak, a nocae ¢ gpyeus.

mume HanpexkeHue B
6egpomo.

Heme ga onucBame
kpveoBu gBuwkeHus ¢
pameHeme.

C pbue koneHeme u eu
noBguzHeme Ha HuBo-
mo Ha 2opgume. 3agpb-
»kme maka 15 cekyHgu.

cmeeHeme kopewma. Ha-
Berkgaume ce Hanpeg,
gokamo poueme Bu He
onpam npbcmume Ha
kpakama.

ER
Feet Ankles Knees Shoulders Legs Back and arms
10 times 15 times 30 times 5 times 10 times 15 times
Placing your heels on  Rotate your foot - firstin ~ Raise your legs, tensing ~ With your hands on Bend forward slightly. Place both feet flat
the floor, stretch your one direction and then the muscles in your vyour thighs, rotate your  Wrap your hands to the floor and hold

toes upwards. Then,
keeping your toes on
the floor, raise your
heels upwards.

the other.

thighs.

shoulders in a circular
motion.

around one knee and
raise it to your chest.
Hold for 15 seconds.
Repeat with the other
knee.

your stomach in. Bend
forward, moving your
hands down your legs.

[a ce Aemu He e cmpawHo
«Cmamucmukama couu, e AemeHemo CoC
camMmoAem e ganeu no-6e3onacHo om MH020
gpyau gedHocmu

« Ekunakom Ha Bawua camonem e Bucoko-
kBaauduuupaH u ¢ 6bozam onum

«Camonemume Ha Boasapus Ep ca ¢ 6esy-
npeuyHa noggpwkka u Mozam ga ycmoam Ha
BcakakBa mypboaeHuus

+Onumadme ga ce omnycHeme - Bguw-

Balme gbAboko npes Hoca u 3agbpkalime
Bo3gyxa Hakoako cekyHgu, npegu ga 20 u3-
guwame

Relax!
- Statistics show that flying is much safer than
many situations in daily lives

- The crew in control of the plane is highly
trained and experienced

«Bulgaria Air aircraft are thoroughly main-
tained and designed to withstand various
forms of turbulence

«Try to relax - breathe in deeply through your
nose, hold for three seconds before exhal-
ing slowly

HE INFLIGHT MAGAZINE

our complimentary ¢

Mo Bpeme Ha nonem

-Ycewame 6oaka B ywume? 3anyweme
Hoca, 3amBopeme ycmama u 3anouyHeme ga
npeanolWame UAU ga ce onumBame ga us-
kapame Bo3gyxa, 6e3 ga omBapame ycma.
[oBueremo Ha goBka cbuio nomaea

- Cmumyaupatime  kpbBoobpaweHuemo cu,
kamo ce pasxogume no nomekama B8 camo-
Aema

-/13bseBaime ga cegume c kpocmocaHu
kpaka, 3awomo moBa Moke ga ozpaHuyu
kpvBoobpaweHuemo

-Moxke ga ce nouyBcmBame no-ygobHo, ako
cBaaume obyBkume

«[Mudme noBeue Boga u no-mManko ankoxoa,
ual uau kade

During the flight

- Ear pain? Pinch your nose shut, close your
mouth and swallow or blow out against your
closed mouth. Alternatively, chew some gum

- Stimulate your circulation by walking around
the cabin and stretching

-« Avoid sitting with your legs crossed as this
restricts circulation

«Removing your shoes may provide you with
more comfort

- Drink plenty of water and not too much alco-
hol, tea or coffee

Kak ga ce npucnocobum no-

6vp30 koM yacoBume pasauku
-Onumadme ce ga Hacmpoume 6uono2uu-
HUA cu vyacoBHuk kom BpemeBama 3oHa Ha
b6ogewlama Bu gecmuHauus, kamo Beuepma
npegu No Aema Cu AegHeme eguH yYac no-pa-
HO UAU NO-KbCHO

«He npekannsBaime ¢ mexkkama xpaHa u He
nudme mBopge MHO20 ankoxoA uAu kade Be-
yepma npegu norema

« Abkme Bozamu Ha hpomeuH xpaHu B nogxo-
gaulu 3a HoBama yacoBa 30Ha ompA3ouU om
geHoHowuemo

-Koezamo npucmuzHeme Ha usbpaHama om
Bac gecmunauud, HanpaBeme cu kpamka
pasxogka

«[Mpekapatime noHe 30 MuHymu Ha gHeBHa

cBemauHa
| EN |

Reducing jetlag

- Begin adjusting your body clock to the time
zone of your destination the night before de-
parture by going to bed earlier or later

«Don’t consume too much food the night be-
fore you leave, or drink too much coffee or
alcohol

- Eat protein-rich meals at times that are nor-
mal for your new time zone

«At your destination, take light exercise -
such as a walk

- Spend at least 30 minutes in daylight



YIHOBCTBO U
BE3OINACHOCT BbB
Bb3LYXA

YOUR COMFORT AND
SAFETY IN THE AIR

Bawemo 3gpaBe

Ako umame npumecHeHus 3a 3gpaBemo cu, cBvp3aHu ¢ Nb-
myBaHemo, u ocobeHo ako cmpagame om guxameAHU UAU
CopgeyuHo-CobgoBu 3aboanaBaHus, nocememe Aekapsa cu npegu
3amuHaBaHe. Anmekume mozam ga Bu npegaokam Aekap-
cmBa 6e3 peuenma, HO Hawusm coBem e BuHazu ga ce koH-
cyamupame ¢ Aekap kou ca Hal-nogxogauiu 3a Bac.

Bawusm 6azark

V136s2B8atme mexkkus poueH bazaxk. HoceHemo My moke ga
npemoBapu opzaHuama Bu. fda cegHew B8 kpecromo ymopeH
U 3agbxaH, osHauaBa ga 3anouyHew nbmyBaHemo cu 3Ae.
B pouHus bazak Hoceme camo ocHoBHomo, koemo we Bu
mpAa6Ba no Bpeme Ha norema.

Cpokom 3a AB8saBaHe Ha Aemuulemo

Onumalme ce ga npucmugHeme Ha Aemuuiemo paro. Ocma-
Beme cu gocmamuouHo Bpeme 3a popmasHocmu, nazapyBaHe
u omBexkgaHe koM camonema. Bpememo 3a pesucmpupaHe
Ha NbMHUUUME € PasAUYHO Ha pasAudHUME Aemuwia u Moxke
ga Bapupa cnopeg gecmuHauusma. [lobpe e ga ce uHdop-
Mupame npegBapumenHo 3a yaca, 8 koimo mpsabBa ga cme
Ha Aemuwemo.

Bawama cuaypHocm

3anosHalme ce ¢ usuckBaHuAama 3a cusypHOCm U 2u cnas-
Baume.

He ce cvenacaBalme ga npeHacame uyxkg 6azax.

He ocmaBaume baezarka cu 6e3 Hag3sop.

Cnazaime HokoBe, Hokuuu u ocmpu npegvemu 8 kydapa,
koumo npegaBame 3a mpaHcnopmupare 8 bazakHuka Ha
camonema. Ako ca B8 pbuHua Bu Hazaxk, AemuuiHUMe cAy>kbu
3a cueypHocm wie Bu 3abpaHam ga eu kauume B camoaema.

Bawuam poueH bazaxk

Cnokeme mexkkume npegmemu nog cegankama npeg B8ac,
a nekume - B bazakHume omgeneHus Hag cegaskume. He
orokupaime ¢ bazak nbma kbm aBapulHume u3xogu U
nomekume mexkgy kpecaama. OmBapsime 6HazakHuuume
Hag cegankume BHumMameAHo - ako CobgbpXkaHuemo um e
pasmecmeHo no Bpeme Ha noaema, npu omBapAaHe om max
MoXke ga nagHam npegmemu.

[MyweHemo
MyweHemo B camorema e onacHo. 3abpaHeHo e Ha Bcuuku

Om 6 HoemBpu 20062. B8 EBponetckus colo3 ca B cuna HOBu Mepku
3a cueypHocm, koumo oegpaHuuyaBam koauuecmBomo meuHocmu 8
pouHuA Hbazaxk. Te mpabBa ga ca B camocmosameaHu onakoBku go
100mA Bcaka u 0bwo go 1A, nocmaBeHu B camosaneuamBaw, ce
npo3paveH nauk, kodmo nogaexku Ha npoBepka om caykumeAume
no cuzypHocmma. O2paHuueHuAsma ce OmHacaAm 3a cAegHuUme meu-
Hocmu: Boga, Hanumku, cynu, cuponu, 2pumMoBe, kpemoBe, AOCUOHU,
2enoBe, napdlomu, gesogopaHmu, cnpetoBe, nacma 3a 3vbu, nAHa
3a bpbcHeHe u He BkalouBam megukameHmu u 6ebewku xpaHu 3a
noAsBaHe no Bpeme Ha nbmyBaHemo, HO me nogaekam Ha NPo-
Bepka.

Cnucvkem nocouBa Hakou om 3abpaHeHume 3a NPeHoc
npegmemu, 6e3 ga bbge usuyepnameeH. Moaa koHcyamupaime
Ce C AeMULLHUA NePCOHaA 3a NO-NbAHa UHPOPMaUUS.

From 6 November 2006 the European Union adopted new security
rules that restrict the amount of liquids you can take through security
checkpoints, in addition to other prohibited articles. These liquids
must be in individual containers with a maximum capacity of 100
ml each, packed in one transparent, resealable plastic bag (with a
capacity of no more than one litre). the restrictions apply to liquids
such as water, drinks, soups, syrups, make-up, creams, lotions, gels,
perfumes, deodorants, sprays, tooth paste and shaving foam. Liquid
foods for babies and any medication a passenger may need during
a flight are exempt from the above restrictions but must be presented
at security checkpoints.

This is not an exhaustive list. If in doubt, please, consult the
airport staff who will be happy to provide you with more detailed
information.

nonemu Ha Boazapus Ep. Ha kabunHus ekunak e HapegeHo
ga CAegu 3a U3NbAHEHUEMO Ha 3abpaHama. He nyweme 8
moanemHume, koumo ca obopygBaHu ¢ gamuuuu 3a gum.

YnoemBaHuama 3a 6ezonacHocm

Mpegu 3amuHaBaHe u npucmueaHe kabuHHusM cbcmaB Ha
Boazapus Ep we Bu 3anosHae ¢ npaBuaama 3a 6esonacHocm
8 camonema. YnomBaHemo BkalouBa cBegeHusa 3a npegnasHu-
me koaaHu, kucropogHume macku, usxogume, aBapulHomo
HanyckaHe Ha camoaema, cnacumeAaHume >kuaemku. Moaum
3a Bawemo BHumaHue no Bpeme Ha gemoHcmpauuama. Pas-
2Aegalme uHcmpykuusima 3a 6ezonacHocm 8 camoaema, kos-
mo e B8 gkoba Ha cegankama npeg Bac.

KabuHeH ekunark

KabuHHuam ekunaxk Ha Boazapus Ep ce epwku ga Bu 06-
cay>kBa omauuHo U ga ocueypsaBa 6ezonacHocmma no Beako
Bpeme. He ce npumecHaBalime ga noBukame cmloapgecume
u cmloapgume, kamo uznoazBame pasnorokeHus Hag kpecno-
mo Bu BymoH, ga cnogeadme komeHmapume cu ¢ maAx U ga
2u yBegomaBame 3a nompebHocmume cu.

[Mpu npucmueaHe

Mazeme HacakHume cu kynoHu, 3a ga Hamepume AecHo Ha-
2aka cu. Omgeneme manko Bpeme, 3a ga ce akaumamusupa-
me cAeg npucmuaaHemo cu.

Your health

If you have any medical concerns about making a journey, or
if you suffer from a respiratory or heart condition, see your
doctor before traveling. There are over-the-counter medicines
available, but we recommended always consult a doctor to
determine which are suitable for you.

Your luggage

Try to travel light. Carrying heavy bags can cause considerable
stress you may not be used to. Arriving at your sit exhausted
and perspiring is not a good start to your journey. In your hand
luggage, carry only essential items which you will genuinely
need during the flight.

Your check in deadline
Arrive early at the airport. Give yourself plenty of time to check

YBakaemu nbmHuuu,

Boaeapus Ep Bu »kenae 6e3onaceH u ygobeH nonem. BucokokBaaubuuupaHume HU Aemuy,
cmioapgecu u cmioapgu ca obyueHu ga ocuaypam 6esonacHocmma Bu.Emo Hakou ocHOBHU
MoMeHmMu om 6e3onacHocmma, ¢ koumo Moxke ga ce 3ano3Haeme, gokamo noyuBame u ce
HachaxkgaBame Ha noaema Ha Boazapus Ep.

Bulgaria Air wishes you a safe and comfortable journey. Our highly trained flightdeck and
cabin crews are here to take care of your safety. While relaxing and enjoying Bulgaria Air's
inflight service, you may consider the basic points that follow.

in, shop and board. Check-in times vary from airport to airport
and from destination to destination. Please, inform yourself
well in advance to avoid delays/cancellations.

Your security

Do read and follow the security requirements. Do not agree to
carry other people’s items with you. Never leave your luggage
unattended. Store personal knives, scissors and other sharp
objects safely inside your suitcase or hold luggage. If you do
not, airport security staff will stop you taking them aboard in
your cabin luggage.

Your hand luggage

Please store heavy items underneath the seat in front of you.
Stow lighter items in the overhead luggage racks. Please
ensure you do not block access to the emergency exits, and
do not block the aisle. Please open the overhead lockers with
caution: items there may have become disturbed and may fall
onto the seats below.

Smoking

Smoking onboard is dangerous. All Bulgaria Air flights are
non-smoking and cabin crew are under strict instructions to
monitor observance. Please do not smoke in the lavatories;
they are equipped with smoke sensors.

The safety briefing

Before departure and on approach, Bulgaria Air cabin crew
will demonstrate the rules of safety on board our aircraft. The
briefing includes information on your seatbelt, how to use your
oxygen mask, how to locate exits, how to leave the aircraft in
an emergency, and how to use your lifejacket. Please spare a
moment to watch their demonstration.

Please also consult the illustrated Safety on Board leaflet in
the seat pocket in front of you.

Your cabin crew

The Bulgaria Air flight attendants are on board to provide you
with top class inflight service and ensure your safety at all
times. Please do not hesitate to use the overhead attendant
call button and share comments or request service from your
flight attendant.

At the destination airport

Have you luggage identification tags ready to help you find
your luggage. Give yourself some time for initial acclimatisation
with the weather and environment of your destination.

B coomBemcmBue ¢ gupekmuBa Ha EBponetckama komucus 68/2004 om 15 aHyapu 20042., B oxpaHsemume 30HU Ha Aemuwama u B pouHus 6azark
He 6uBa ga ce crazam npegmemu, ¢ koumo e BvaMokHO UAU uszaexkga BbaMOokHO ga ce npuduHu HapaHaBare. cpeg 3abpaHeHume npegmemu ca:

«BcakakBu BugoBe ozHecmpenHo opbXkue;

+ kamanyamu u xapnyHu;

*UMUMAUUU Ha 02HECMPEAHO opbkue, B
moBa uucro gemcku uegpauku;

- opkedHU yacmu, ¢ uskaloueHue Ha ypegu
3a meaeckonuyHo BuxkgaHe;

- nokapozacumenu;

- enekmpowokoBu ypegu;

- 6pagBu, cekupu, camopu, momaxaBku;

- NokoBe, kbcu konus;

« BeakakBu 3aocmpeHu MemaaHu npegmemu,

- cabu, MeuoBe;

- koHku 3a reg;

weku u mosau;

Dear passengers,

koumo mMozam ga nocay>kam 3a HapaHsaBaHe;
« HokoBe, He3aBucumo om
npegHasHaueHuemo um;

« BpocHauu, ckaaneau;
+ HOXuUU, C peXkewa yacm no-goAza om 6em;
- 6bopmawuHu, omBepmku, kaewu, uykoBe;

«Bcuuku BugoBe cnopmHu cmukoBe, Byxanku,

«Bcuuku BugoBe obopygBaHe 3a 6oUHU

cnopmoBe;

*aMyHUUUU, 2paHamu, MuHu, BoeHHU
ekcnaosuBu;

+ gemoHamopu;

+2a3 u 2a30Bu koHmeuHepu;

«BcakakBu nupomexHuuecku cpegcmBa;

*XAOP, NApaAusupawu cnpeioBe,
coA3omBopeH 2as;

+MepNeHMUH, pa3pegumen u aepo3oAHa 6os;

«Hanumku ¢ Hag 70% cobgbpkaHue Ha
ankoxon;

In keeping with European Commission Regulation N2 68/2004 of 15 January 2004, any object capable, or appearing capable of causing injury should
not be carried into the security restricted areas of the airports and into the aircraft’s cabins. These include, but are not limited to:

- all types of firearms;

- catapults and harpoons;

-replica or imitation firearms, toy guns;

-component parts of firearms (excluding
telescopic sighting devices);

-fire extinguishers;

«stun or shocking devices;

-axes, hatchets, meat cleavers; machetes;

-arrows and darts;

-any type of sharpened metal objects, which
could cause injury;

- all types of knives;

- sabers, swords;
length;

-ice skates;

paddles;

- open razors and blades, scalpels;
- scissors with blades more than 6 cm in

- drills, screwdrivers, crowbars, hammers;
-any type of sport bats, clubs, sticks or

-any martial arts equipment;
-ammunition, grenades, mines, explosives

and explosive devices;

- detonators;

-gas and gas containers;

- any pyrotechnics;

- chlorine, disabling or incapacitating sprays,
tear gas;

«turpentine and paint thinner, aerosol spray
paint;

- alcoholic beverages exceeding 70% by
volume.
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HOBW INPABUVAA 3A
NMPEBO3 HA [ELIA

Om 1 loau 2012 2oguHa aBuokomnaHuda Boazapus Ep
npomMeHa npaBurama 3a NnpeBo3 Ha Henpugpy>keHU geua

3a HEMPUOPY>XXEHO OETE (UNACCOMPANIED MINOR - UM) ce cmama geme,
om 3 go 12 2oguHu, koemo no Bpeme Ha noaema He ce npugpy>kaBa om pogumen/
HacmoUHUK uAu gpye nbmHuk-npugpy>kumen. Jeua go 3 20guHuU He mozam ga
noa3Bam ycayezama Henpugpy>keHo geme

MPW YCAYIATA NPEBO3 HA HEMPUAPY)XEHO AETE (UM) cay>kumeau noemam
gememo om usnpawada Ha omnpaBHomo Aemuule, npugpy>kaBam 20 no Bpeme
Ha Bcuuku AemuwHU popmMasHocmu U 20 npegaBam Ha nocpewava. Ycayesama e
3agbirkumenHa 3a geua Ha Bo3pacm om 3 go 5 2oguHu u BoamoxkHa npu nouckBaHe
3a geua ¢ HaBopweHu 5 20guHu.

QOPMYAAP - UHOOPMAUMA OT POAUTEA/HACTOMHUK: 3agomkumeneH
gokymerm, B8 koimo ce BnucBa nbaHa uHGopmauusa 3a gememo, kakmo u umeHama,
agpecume U meredOHU Ha usnpauwaua u nocpeuwiaua.

ECKOPT - Cmioapgeca, kosamo nomyBa ¢ gememo u ce gpuxku 3a Heeo no Bpeme
Ha nonema. 3a ga bvge ocuayper eckopm, azeHmom, Cb3gamea Ha pesepBauudama
Ha gememo, BHacA SR UMNR c HeeoBama Bv3pacm u pokgeHa gama, kakmo u
uHdopMayuAa 3a nocpewava u usnpawada - umera, meaedoH 3a Bposka u noreH
agpec. 3anumBarHemo ce npaBu noHe gBe cegmuuu npegu

nonema. B pamkume Ha 3 gHu cay>kumeaume om omgea Cnedc koHmpoa

gaBam omaoBop Ha Monbama. Mpu nomBupykgeHue Cnelc KoHmpoa 3anasBa
MACMO Ha cmioapgecama Ha >keraHust nonem u yBegomaBa azeHma, kodmo
cbagaBa EMD B pesepBauusma Ha gememo B pa3mep Ha gbrkumama cyma

3a masu ycayea.

SAOBAKUTEAHATA MHQOPMALIMA 3a nomBopkgaBare Ha ycayeama UMNR
BkalouBa mpu umeHa, Bv3pacm u pokgeHa gama Ha gememo; mpu UMEHa,
menedoH 3a Bpobska u NbAeH agpec Ha nocpewada u uanpawa. Henpugpy>keHomo
geme mpabBa ga Hocu cbc cebe cu BaaugeH nacnopm. 3a BompewHume
noAemu nacnopmom MoXke ga boge 3ameHeH ¢ akm 3a pakgaHe - Opu2uHaA UAU

HomapuaAHo 3aBepeHo konue.

+ ABuokomnaHusa Boaeapuda Ep He npuema Henpugpy»keHu geua, mpaHchepupawiu
Ha Aemuwe Codus. MskaloueHus ce npaBam camo npu npegocmaBeru koHmakmu
Ha mpaHcdepHua nyHkm.

- leua go 3 2oguHu He ce npuemam 3a npeBos 6e3 Npugpy>kumea.

+ feua, HaBopwuau 5 20guHU, ce npuemam 3a npeBo3 6e3 npugpy>kumen u ce
0bcay>kBam no pega 3a Henpugpy»keHu geua - UM.

SANAALLAHE 3A TMPEBO3A Ha Henpugpy’keHu geua: 3a Bcako Henpugpy»keHo
geme, He3aBucumo om Bo3pacmma, ce cbbupa UM makca B pasmep Ha 40 eBpo Ha
omceuka 3a mexkgyHapogHuU noaemu u 20 eBpo 3a BompewHu

AuHUU,kamo 3a Codus - AoHgoH makcama e 50 eBpo, a 3a 4 1.'..

AoHgoH - Cogusa 50 nayHga. EgHa cmioapgeca Moxke |

ga npugpy>aBa gBe geua om egHo cemelcmBo - | _—

Bpama u cecmpu, koumo nomyBam 3aegHo, kamo ' \

ce 3annawa egHa UM makca 3a gBeme geua.

JlonbAHUMeEAHU ycaoBus:

+ om 3 go HaBbpwBaHe Ha 5 2oguHu: 3a gememo
ce 3annawa nvAaHama mapuda 3a BospacmeH
nomHuk 6e3 gemcko HamaneHue, naloc 50%
om egHonocouHama mapuda B M knaca
3a  cmloapgecama-npugpy>kumea.  Bcuuku
gonrkuMu AemuWHU makcu 3a Mapwpyma no
Buaema cowo ce cvbupam;

» om 5 go 7 2oguHu: nanawa ce 100 % om mapudama
3a Bo3pacmeH NbmHuk;

+ om 8 go 11 20guHu: naawa ce gemcku buaem
C npuaekumMomo no cvomBemHama mapuda
gemcko HamaneHue;

+ No >kenaHue Ha pogumeaume, geua om 12 go 18
20gUHU MO2am Cbwo ga norsBam ycayeama UM
cpeuwy 3anAawaHe Ha UM makcama.
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NEW RULES FOR
TRANSPORTING CHILDREN

From the 1st of July 2012, Bulgaria Air is changing its rules regarding
transporting unaccompanied children.

AN UNACCOMPANIED MINOR (UM) - is any child of 3 to 12 years of age who is
not accompanied by parent/guardian or another passenger-companion on the
same flight. Children of less than 3 years of age may not use the service for unac-
companied minor.

THE SERVICE “TRANSPORT OF AN UM means that employ-ees of Bulgaria Air
take the child from the person that escorts him or her to the departure airport,
accompanies the child through all airport formalities, and brings him to the person
that will collect the child at the destination. The service is mandatory for children
between 3 and 5 years old, and optional for children who have already turned 5
years.

FORM - INFORMATION FROM THE PARENT/GUARDIAN: A mandatory docu-
ment that con-tains full information about the child, as well as names, addresses
and telephone numbers of the persons who will be escorting the child to the
departure airport and from the destination airport.

ESCORT - A flight attendant who travels with the child and cares for him or her
during the flight. To provide an escort, Bulgaria Air requires the travel agent that
books the flight for the child to submit SR UMNR with the child’s age and date of
birth, as well as information about the person who will deliver the child to the depar-
ture airport, and the person who will collect him or her from the destination airport
- their full names, telephone numbers and full addresses. This service should be
requested at least two weeks prior to the flight. Staff members from the Space
Control Department will reply to your inquiry within 3 business days. Upon confirma-
tion, Space Control books a place for the flight attendant on the desired flight and
informs the travel agent who issues an EMD on the child’s reservation in the amount
of the sum payable for the service.

MANDATORY INFORMATION for the confirmation of the UMNR service includes
the child’s full name, age and date of birth, as well as the full names, telephone
numbers and complete addresses of persons delivering the child to the departure
airport and those who are collecting him or her at the destination airport. The UM
must have a valid passport on him/her. For domestic flights the passport may be
replaced by a birth certificate or a copy of it certified by a Notary.

- Bulgaria Air does not accept unaccompanied minors who transfer at Sofia Airport.
Exceptions are made only when contact information has also been submitted for
the persons who will take care of the child at the point of transfer.

- Children under 3 years of age cannot travel unaccompanied.

« Children who have turned 5 are permitted to travel unaccompanied and are
served according to the rules for unaccompanied minors.

THE PRICE FOR THE TRANSPORT OF UM SERVICE:
For an unaccompanied child, regardless of age, a UM fee of EUR 40 per
international flight segment and EUR 20 for domestic flights is collected,
for Sofia - London the fee is EUR 50 and for London - Sofia GBP 50.
One flight attendant can escort two children from the same family
simultaneously - brothers and sisters traveling together, and in
that case one UM fee is collected for both children.
Additional conditions:
- For children between 3 and 5 years old: the price is the
full adult tariff without a children’s discount, plus 50%
of the one-way tariff per segment in M class for the
escorting flight attendant. All applicable airport fees
for the route of the flight are also collected;
« Age 5-7: the customer pays 100% of the tariff for
an adult passenger;
+ Age 811: the customer pays a children’s tariff
(with the applicable child discount from the re-
spective tariff);
« Upon parental request, children aged between
12 and 18 years old may also make use of the UM
service if the UM fee is paid.
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CODESHARE
PARTNERS

Co-operative and marketing abetments with other airlines
are an integral part of Bulgaria Air operating policy. Code
sharing agreements enable travelers to take advantage of a
greatly enhanced spectrum of global destinations with the
minimum of procedural inconvenience.
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SOFIA - MOSCOW
Both airlines operate codeshare flights
between Bulgaria and Russia.

VARNA/BOURGAS - MOSCOW
Jointly operated services using Bulgaria Air aircraft and crew.

AIRFRANCE /Y

SOFIA - PARIS
Both parties operate and have a seat exchange programme.

- - &"AM.
Zlitalia:»)
SOFIA - ROME
Both parties operate and have a seat exchange programme.

SOFIA - MILAN
Jointly operated services using Bulgaria Air aircraft and crew.

IBERIA”r

SOFIA - MADRID, MADRID - LAS PALMAS,
MADRID - TENERIFE
Jointly operated services using Bulgaria Air aircraft and crew.

+
0000

KLM

SOFIA - AMSTERDAM
Jointly operated services using Bulgaria Air aircraft and crew.

d/omm AR TRANSPORT

SOFIA - BUCHAREST
Jointly operated services using Tarom aircraft and crew.

: CZECH
AIRUINES

SOFIA - PRAGUE, PRAGUE - BUDAPEST
Jointly operated services using Bulgaria Air aircraft and crew.

& airSERBIA

SOFIA - BELGRADE
Jointly operated services using Air Serbia aircraft and crew.

=5 AEGEAN

A GTAMN ALLIAMGE MERBER £F
SOFIA - ATHENS
Both parties operate and have a seat exchange programme.

SOFIA - VARNA, SOFIA - BURGAS, SOFIA - LARNACA
Jointly operated services using Bulgaria air aircraft and crew.

ATHENS - LARNACA , ATHENS - BEIRUT, ATHENS - TEL AVIV,
ATHENS - EREVAN, ATHENS - NICE, LARNACA - TEL AVIV
Jointly operated services using Aegean aircraft and crew.

AIRITALY

SOFIA - MILAN
Jointly operated services using Bulgaria Air aircraft and crew.
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CODESHARE PARTNERS

Code share napmtbopcmBomo no3BoaaBa Ha
aBuokomnaHuume ga npegaazam Ha cBoume
nomHuuu noBeye noAemu go gageHama
gecmuHauus npu obaekueHa npouegypa 3a

pesepBauus, kakmo Ha cobcmBeHume noremu, maka

U Ha noAemume Ha napmHbopa No Mapwpyma.

The Code share partnership enables airlines
to provide for their valuable customers more
frequencies to each particular destination at
facilitating booking procedure, on every own
operated or marketing flight en route.
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SPA PARTNERS

Special prorate agreement e cpeg ocHoBHUME
mbpeoBcku goeoBopu, npegocmaBaw, Ha
napmHoopckume aBuokomnaHuu uskalouumearama
BovamokHocm ga yBeauuam 6pos Ha npegaazaHume
gecmuHauuu npes gageH nyHkm u ga omezoBopAm Ha
MbPCeHemo Ha KAUEHMUME ¢ NPUemMAUBU UEHU.

The Special prorate agreement is among the basic
commercial agreements, giving partner airlines a
significant opportunity to enlarge number of global
beyond destinations offered in response to customer
demands at reasonable prices.
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INTERLINE PARTNERS:

Interline agreement no3BoasBa BaaumHomo
npusHaBaHe Ha GuremuME U NO MO3U HaUUH
cbuiecmBeHo gonpuHaca 3a moBa gBeme
aBuokomnaHuu ga Mozam ga npegaazam npogykma
Ha NapmHoopa No PegoBHU AUHUU.

The Interline agreement permits the acceptance
of each other’s airtickets and that way contributes
significantly both airlines to be able to offer
customers reciprocally their product on schedule
services.
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/ememe go Bcska mouka Ha cBema ¢ bvazapus Ep u napmHbopu.
Fly anywhere across the world with Bulgaria Air and partners

i — KLM FINNAIR L s
4 GULF AIR
— U'S AIRWAYS .
S ]
— JET AIRWAYS (& 1§ —

EVAAIR g ADELTA
AIRFRANCE

— AmericanAirlines g

— ICELANDAIRl

— Eniiriies Die Bahn

— Americanirfines Yy, — IBERIA g

- w - wAirEuropa

TAPPORTUGAL

— FINNRARIR

&.<* brussels airlines

viqm_rade

2 airseRBIA

September 2019 125



/Aememe go Bcska moyka Ha cBema ¢ bvAzapus Ep u napmHbopu.

e - RN /8

~—Die Bahn — FINNAIR =~ armaormus ~—

|| 4
—_— B ”
ADELTA Americanirfines % Eviis — S S e
=il . Eribrates GULF AIRS
- w TTeTiiAD T ? LATAM — Ethiopiarl

TAPPORTUGAL

 Aberdeen — I . §
e %atlant/c | N Ethlgggf
\ - :'_;v.n;:l::r — ICELANDAIR l
— £ e ——
QA&:!‘:SQHRI Ei airR mauriTius ~ BRITISH AIRWAYS
— American Alrfines %y / e
UNITED ADELTA Srilankan ST

| AN = 1

— IBERIA & — ZLatam — Jfitalia %)
sl=il .
- “‘E[IHHHH — E&TIHAD — %_fl\lrEumpa
| — ADELTA A
— ZLATAM | £l
—_— — FINNARIR — Ethi(ggig;;
— American Airdines Yy :

— wAirEuropa

126 | THE INFLIGHT MAGAZINE

your complimentary copy



Fly anywhere across the world with Bulgaria Air and partners.
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BbATAPVIA EP: Koge ga Hu Hamepume?
BULGARIA AIR: Where to find us?

LCA

Cyprus, Nicosia

“Louis Aviation” - 11 Lemesos Avenue,
2112 Nicosia, PO. Box 21301, 1506
Nicosia, Cyprus.

phone: +357 225 88 182

fax:  +357 223 76 606

e-mail: bulgariaair@louisgroup.com
www.air.bg

SOF
BOJ
VAR

Customer Service Center

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Every day 08:00-22:00 Local Time

phone: +359 2 402 04 00
e-mail: callFB@air.bg
www.air.bg

Germany, Berlin

Bulgarian Air Tour
Leipziger str 114-115,
10117 Berlin, Germany
Working hours:
Monday - Friday

phone.: +49 30 2514405
+49 30 2514460

fax: +49 30 2513330

e-mail: info@berlin-bat.de

Head office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Monday - Friday

09:00-17:30 Local Time

fax: +3569 2 984 02 03
e-mail: office@air.bg
www.air.bg

Sofia City Office

2 Ivan Vazov Street

Working hours:

Monday - Friday
9:00-12:00/12:30-17:30 Local Time

e-mail: tickets1@air.bg
www.air.bg

FLY MORE Office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working hours:

Every day: 09:00-12:00/13:00-18:00
Local Time

phone.: +359 888 903 943

+359 2 984 02 96
e-mail: flymore@air.bg
www.air.bg

Varna Airport Office

Varna Airport

Terminal 2, Departures
Monday - Friday and Sunday:
07:00-21:00 Local Time
Saturday:

03:00-18:00 Local Time

phone: +359 52 573 321
fax: +359 52 501 039
e-mail: varna@air.bg
www.air.bg

09:00-18:00 Local Time www.air.bg
LON
3 | | 2 United Kingdom, London
irport office Heathrow
2 SSEIY ffice Heath
Ticket Pod 3 (Zone G) Terminal 4
Heathrow Airport TW6 3FB phone: +44 208 745 9833
Working hours: +44 788 966 4174
Monday - Friday e-mail: LHR@bulgaria-air.co.uk
09:30 - 17:30 Local Time www.air.bg
MOW Russia, Moscow

City Office
3 Kuznetzkiy Most Str.,, Moscow,
125009, Russia
Working hours:
Monday - Friday:
09:00-13:00/14:00-18:00 Local Time
Saturday: 10:00-14:00
(between June and
September)

phone: +7 49 5789 9607
e-mail: ticketmow@air.bg

moscow@air.bg
www.air.bg

Airport office

Sheremetyevo airport, Terminal F, fl. 2,
ticket desks 10 and 14

Working hours:

Opens 2 hours before flight

e-mail: svoapfb@mail.ru
www.air.bg

Varna City Office

55, 8-mi primorski polk blvd

Working Hours:

Monday - Friday 09.00-20:00 Local Time
Saturday 10:00-18:00 Local Time

phone: +359 52 651 101
e-mail: varna_city@air.bg
www.air.bg

T

Israel - Tel Aviv

Open Sky LTD

25 Ben Yehuda Str.
Israel 63806, Tel Aviv
Working hours:
Sunday - Thursday:
09:00-17:00 Local Time

phone: +972 379 51 355
fax: +972 379 51 354
e-mail: annie@open-sky.co.il
www.air.bg

Bourgas Airport Office

Bourgas airport,

Terminal 2 Departures, floor 2
Working Hours:

Monday - Friday

09:00-17:30 Local Time
(between June and September)

phone: +359 56 900 155
fax: +359 56 870 132
e-mail: boj@air.bg
www.air.bg

USA

ly

Mailing Address:

1819 Polk St #401 San Francisco, CA
94109

Working Hours:

Monday - Friday 9am - 5pm,
Saturday - Sunday 9am -1pm (EST)

phone: 1-855-FLY-TO-BG (359-8624)
e-mail: tickets@bulgariaairusa.com
www.air.bg

BRU

Belgium, Brussels

Working hours:
Monday - Friday
10:00-19:00 Local Time

phone: +32 470 401 260
e-mail: brussels@air.bg
www.air.bg

VIE

1

Austria, Vienna

Intervega Reisen

Tiefer Graben 9, A-1010 Wien, Austria
Working Hours:

Monday - Thursday

09:00-17:30 Local Time

Friday

09:00-17:00 Local Time

phone: +43 1 5352550
0900 220013 (domestic line)
fax:  +431 5352552
e-mail: intervegareisen@aon.at
office@intervega.at
www.air.bg
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