YBar>kaemu nomHuuu,
Hob6pe gowaAu Ha 6opga Ha bvazapusa Ep!

ABz2ycm e cheuuaneH meceu — Bpeme 3a nouuBka u omvpcBaHe

om ymopama, HO cbw,0 u 3a cBexku ugeu, 3a HoBu Hauana. MNpegu
oceM 20guHU uMmeHHo aBzycm goHece egHO makoBa HoBo Hauano
3a Hawemo 6opgHO chucaHue, koemo ce npomeHu u3 ocHoBu, 3a ga

6bge B8 kpak ¢ Bpememo.

Mpe3 XXI Bek camonemHume nbmyBaHus
Beue He ca oHOBa namemHo, psagko npeXku-
BaBaHe, koemo bsaxa Hakoza. Te omgaBHa ca
ce npeBvpHaau B HeommeHHa yacm He camo
om >kuBoma, Ho u om pabomama Hu. B Hawu
gHu bopgbm Ha camoAnema e eguHcmBeHomo
msacmo, kbgemo yoBek moxke HaucmuHa ga
ce cbCcpegomouu u ga nopabomu, Hecmy-
waBaH om Hukozo. [lopu U om MOBUAHUS Cu
menedoH.

Tvkmo moBa 6e ugesma Ha HoBomo THE
INFLIGHT MAGAZINE — ga e Baw npusimeH
cnomHuk He camo B omguxa u pa3BaeueHus-
ma, Ho u B busHeca. EgHa Mbgpa 2epmaHcka

nozoBopka 2aacu, ue npomsiHama u npoms-
Hama kbm gobpo ca gBe pasauuHu Hewa. Ho
Mu ce cmpyBa, ue B Hawus cAayyau, geBem
20guHuU u 109 6pos no-kvcHo, me cbBnagam
HanbAHO.

Mo>kenaBam Bu npusmMHO — U NOAE3HO — Nb-

myBaHe!

AHko leopzaueB,
UsnbaHumeneH gupekmop

WELCOME
NOTE

Dear Passengers,
Welcome aboard Bulgaria Air!

August is a special month - time to
relax and shake ourselves free from
fatigue, but also enjoy fresh ideas
and new beginnings. Eight years
ago it was August that brought

one such beginning to our board
magazine that changed drastically
in order to move with the times.

In the 21st century flying on a plane is no
longer the memorable rare experience it used
to be. It has long become an irrevocable part
of both our life and our work. Today the board
of a plane is the only place where one can
really focus and do some work undisturbed by
anyone. Not even by his own mobile phone.
This is exactly what the new THE INFLIGHT
MAGAZINE wanted to achieve: to be

your pleasing companion in your rest and
entertainment, but also in your business. A
wise German proverb says that a change and
a change for the better are two different things.
But | think that in our case, nine years and 109
issues later, they are completely identical.

| wish you a pleasant flight!

Yanko Georgiev
CEO
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Oou. g-p FPUFOP CAPUNCKU e compygHuk Ha Hcmumyma

3a ukoHomuuecku uscaegBaHus kom BAH. EBFEHUA KbHEB e
ynpaBasBaw, napmHvop 8 koHcyamanmckama komnaHus "MakoHuc".
NBama komeHmapa, nybaukyBaHu B 6posi, ca om npegaBaHemo
"CBemvm e 6uaHec" no Bloomberg TV Bulgaria.

Associate professor Dr. GRIGOR SARIYSKI is a scientist at
the Institute for Economic Studies with the Bulgarian Academy
of Science. EVGENI KANEV is Managing Partner of Maconis
consultancy. Both comments published here were made for
Bloomberg TV Bulgaria's show The World is Business.

ANBEHA MAHA®DCKA - npusmen, koneza U gbA2020gUWIEH
ocHoBeH npeBogau Ha BopgHomo cnucaHue Ha Bovazapus Ep - Hu
HanycHa Ha 21 loAu. AAbeHa 6e eguH om Hau-maAaHmAuBume

H6va2acku npeBogauu om aHaauucku, Hemcku u wBegcku esuk,
6uBw pvkoBogumen Ha aHzautuckomo usgaHue Ha "Coduucku
Becmu", uskalouumenen npopecuoHanucm u npekpaceH uoBek.
CBemaa ga e namemma U!

ALBENA MANAFSKA - a friend, colleague and long-time
translator of THE INFLIGHT MAGAZINE - has passed away

on July 21st. Albena was one of the most talented Bulgarian
KomnuHz 'paguHa translators from English, German and Swedish, a former head
3a noBeue unpopmauusa u pesepBauuu: of the English edition of Sofia News, an exceptional professional

+3.59 888 77 .33 a4 . . and remarkable person. She will be sorely missed.
office@campinggradina.com;

reservations@campinggradina.com
www.campinggradina.com
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OBPATHATA CTPAHA HA CKYKATA
THE REVERSE OF BOREDOM

"®uHaHcoBama cmoauua Ha EBpona" He 3Byuu
mouHo kamo Hal-ampakmuBHomo Mscmo ga npe-
kapame Bakaruusma. Ho B cayuas ¢ Qpankdypm
moBa o3HauaBa camo, ye 2pagbm e He no Hemcku
kocmonoAumeH; nbAeH € ¢ nAameXkocnocobHuU
xopa, koemo noggbpxka egHa 3abeaexkumenHa
pa3BaekameaHa uHgycmpus; u B8 kpauHa cmemka
npegnaza Bcuuko, koemo moXke ga Bu xpymHe ga
nouckame, u gopu manko omeope. OcBeH moBa

e pogHomo mscmo Ha 'bome, a cbwo u eBponeu-
ckusm 2pag, 8 koumo cnopeg cmamucmukama ce
xapyam Hal-MHo20 napu 3a uskycmBo Ha ueAus
koHmuHeHm (Ha 2naBa om HaceAneHuemo).

A Asmomo e Hau-vygecHomo Bpeme ga 20 ono3Hae-
me. BeposmHo we uyeme AezeHgu 3a mykawHus
konegeH 6azap, koumo HaucmuHa e MHO20 npu-
ameH. Ho ucmuHama e, ue npes 3umama QPpank-
dypm 3acnuBa paHo, kamo Bceku gpyz 2epmaHcku
2pag. dokamo npe3 Aamomo >kumeAume My ce
HacAakgaBam B nbAHa cmeneH Ha »kuBoma u e
cbBcem obuualHo B 2 npe3 Howma ga Bugume no
yAuuama pasxokgauwiu ce mauku ¢ koauuku. He Hu
BapBame? Ybegeme ce camu. l

8 | THE INFLIGHT MAGAZINE

your complimentary copy

Europe's financial capital does not really sound as
the most attractive destination for your holiday. But
in the case of Frankfurt it only means that the city
is cosmopolitan unlike the ordinary German city;
full of solvent people which helps for maintaining a
remarkable entertainment industry; and eventually
offering anything you might wish and even a little
more.

Besides, it is Goethe's birthplace as well as the
European city where, according to statistics, the
biggest amounts of money are spent on arts than
anywhere on the continent (per capita).

And summer is the best time for you to get to know
it. You will probably hear legends about the local

Christmas market which is very nice indeed. But the

truth is that in winter Frankfurt goes to bed early,

just like any other German town does. Whereas in
the summer its residents enjoy life to the full and it
is quite ordinary to see mothers with strollers walk-

ing around at 2 a.m. Don't you believe us? See it for

yourself. l

Boazapusi Ep Aemu go Qparkdypm
Ha ueHu om 125 eBpo 3a gBynocoueH
6urem (www.air.bg).

Bulgaria Air flies to Frankfurt from 125
EUR for return ticket (www.air.bg)
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BEOLAB 50

BLACK
IN BALANCE

Craftsmanship and colour in striking balance.
introducing Beolab 50 loudspeaker in new Piano
Black with an exceptionally crafted aluminium front.
Together, performance and design create a unique
and beautiful sound experience,
Visit bang-olufsen.com

BANG & OLUFSEN

SOFIA, 83 CHERNI YRAH BLVD — +359 2 807 37 57 — SOFIA@BEOSTORES.COM
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DogHama obwHocm,
egu KpucmuH

g*pu ychewHo

q peHckusm

3 MUHUCMbP

bo Mep.

Georgieva
!- Christine

International Monetary

Fund. Bulgaria's former
European Commission
Vice-President and Chief
Executive of the World Bank,
Georgieva still needs to be
confirmed in September. “Ms.
Georgieva has all the skills as
well as the experience and
international credibility to
succeed Christine Lagarde
and to lead the |.M.F.
successfully”, said Bruno Le
Maire, France's finance minister.

12 | YACAA N AVILIA () 24 | MHAYCTPNA HA EAEKTPUYECKWNA CTOA
FIGURES & FACES 0 AN INDUSTRY ON THE ELECTRIC CHAIR
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AeBa e cpegHama MeceuHa pabomHa 3anaama 8 Codus, nokasBam
akmyanHume gaHHuU Ha HauuoHanHus cmamucmuuecku uHcmumym.
Caeg cmoauuHama obaacm Hau-Bucoku ca goxogume BvB Bpaua,
Cmapa 3azopa, Codus obracm u BapHa. Hal-Hucku ca cpegHu-
me 3annamu Bv8 BuguH (805 AeBa) u BaazoeBzpag (800 AeBa), a
CpegHoO 3a cmpaHama MeceyHomo bpymHo Bv3HazpakgeHue e 1253
AeBa (12% povcm Ha 2oguwHa 6asa), a Hau-Bucoko e mo 8 cekmop

"Meguu u uHbOpMauUOHHU mexHoAo2uu" - 3274 neBa.

BGN is the average monthly salary in Sofia, the current data of the
National Statistical Institute are showing. After the capital district
the income is highest in Vratsa, Stara Zagora, Sofia District and
Varna. The average salaries are lowest in Vidin (805 BGN) and
Blagoevgrad (800 BGN), and on average for the country the gross
monthly remuneration is 1253 BGN (12% growth on an annual
basis), and it is highest in the “Media and Information Technology”
sector - 3274 BGN. H

3.3%

e ukoHomuueckusm pacmex Ha Bvaza-
pus 3a Bmopomo mpumeceyue Ha 20gu-
Hama no gaHHu Ha Eurostat, kamo moBa
e nemusim Hau-gobbp nokazamena B obwi-
Hocmma, cbobwaBa Investor.bg. Hau-Bu-
cok pacmek omuuma YHeapus - 5.1%,
cnegBaHa om owe mpu gop>kaBu om U3-
mouHa EBpona - PymvHus (4.6%), MoAwa
(4.1%) u AumBa (4%). CpegHo 3a EC oba-
ye pacmexkom e egBa 0.2%, npu 0.5% 3a
nNpeguwHUs MpuMeceyeH nepuog.

is the economic growth of Bulgaria for
the second quarter of the year accord-
ing to Eurostat data, with this being the
fifth best indicator in the community,
Investor.bg announces. The highest
growth is being reported by Hungary -
5.1%, followed by three more countries
from Eastern Europe - Romania (4.6%),
Poland (4.1%) and Lithuania (4%). On
average for the EU however the growth
is only 0.2% with 0.5% for the previous
three-month period.

12 | THE INFLIGHT MAGAZINE

pbvcm B npuxogume om mypucmuuecku HowyBku omueme
MuHucmepcmBo Ha mypu3ama 3a nopBama nonoBuHa Ha 20-
guHama. Cmamucmukama obaue ce omHacs camo go Mec-
ma 3a HacmaHsBaHe c Hag 10 Aeaaa. Mpuxogume om msx ca
484 MAH. AeBa, cbobuwiuxa om BegomcmBomo Ha HukoAuHa
AHzenkoBa.

EN

growth in the income from tourist accommodations has the
Ministry of Tourism reported for the first half of the year.
The statistic however only applies
to places for accommodation fa-
cilities with more than 10 beds.
The income from them is 484
million BGN, the people from
Nikolina Angelkova’s admin-
istration announced. ll

wamcku goaapa npeBege 6vazapckomo MuHucmepcmBo Ha ombpaHama Ha A2eHuusma
3a cbmpygHuuyecmBo B8 ombpaHama u cugypHocmma Ha CALLl. CpegcmBama 6sxa usnaa-
meHu Ha 8 aB2ycm cAeg nocmugHamama goz2oBopeHocm 3a gocmaBkama Ha oceM 6oUHU
uscmpebumens Lockheed-Martin F-16 Block 70.

USD has the Bulgarian Ministry of Defence remitted to the US Defense Security Cooperation
Agency. The funds were paid in on the 8th of August after the agreement reached for the
purveyance of eight Lockheed-Martin F-16 Block 70 fighter aircraft. H
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3AIIO CAMO
FbATAPHS MICKA
EBPOTO?

UYexume ce 6osm, ue eguHHama Baayma we umM goHece

noAduume - ye we uMm omHeme cyBepeHumema

Tekem KOHCTAHTWH TOMOB / ®omoepadus APX/B

-u—f
=
e
' ' ue He usocmaBuxme ugesma

3a npuemaHe Ha eBpomo; ms

usocmaBu Hac", kaza Tomaw

Xony6, nogynpaBumen Ha
Yewkama HapogHa 6aHka, Ha egHa koHdpepeH-
uus 3a 20-us lobunel Ha eguHHama Baayma BvB
Buena npes anpua. Caeg gba2oBama kpu3sa eB-
pomo 3a2ybu obwecmBeHa nogkpena u owe He
cu 2 e BbpHano; npuemaHemo My e noAumuve-
cku npoekm u ako 3a He2o HAMa movpceHe, Hama
npuYuHa ga uma u npegaazaHe om npaBumen-
cmBomo, noguepma Xoayb6.

YEXNA E TFOAEMUAT TPbH B8 nemama Ha
Bcuuku oHe3u, koumo BspBam, ue ouensBaHemo
U no-HamamblwHama uHmezpauus Ha obeguHe-

14 | THE INFLIGHT MAGAZINE
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Ha EBpona 3aBucsam Hau-Beue om eguHHama U
Banyma. Beue gecemuaemue ueHmpanHoeBpo-
neuckama gbp>kaBa ynopumo ce conpomuBas-
Ba Ha BcskakBu npusuBu ga kaHgugamcmBa 3a
eBpo3oHama; ako npegu om lpaza ce 3agoBo-
AsBaxa camo ¢ mveasBomo "no-kvcHo", ceaa gu-
pekmHo ka3Bam "ako uzobwo Hakoza".

Yexus u Boazapus ca gBe om cegemme gopxka-
Bu B8 EBponeuckus covlos, koumo He ca B eBpo-
30Hama, Ho ca 3agbakeHu om gozoBopume cu
3a npucveguHsBaHe ga Bas3am B Hes - camo ue
6e3 dukcupaHu cpokoBe. MHo3uHcmBomo om
me3u gbp>kaBu cnogens, noBeue uau no-manko,
vewkama no3uuus.

LLIBeuus, kosmo ¢ pedpepeHgym omxBopAu npu-
emaHemo Ha eBpomo npe3 2003, omka3Ba ka-

UHbAaUUSA,

mez2opuyHo ga Baese B nogeomBumenHus me-
xaHusbM ERM II, u no mo3u HauyuH Hapo4Ho He
nokpuBa kpumepuume 3a eBpo3oHama.

B MoAwa Augepbm Ha ynpaBasBawama napmus
ApocaaB KauuHcku 3asBu Hackopo, ue cmpaHa-
ma "we 3a2ybu Nno eguH UAU gpys HauuH", ako
npueme eBpomo. "KaszBame "He" Ha eBpomo u
"He" Ha eBponeuckume ueHu - uckame eBpo-
neucku 3anaamu", gobaBu KauuHcku. YnpaBu-
meaam Ha Moackama HauuoHaAHa bavka Agam
lAanuHcku HacmosBa, uye npuemaHemo Ha
eBpomo "we oepaHuuu pagukanHo" ukoHomu-
ueckus cyBepeHumem, we noHwku koHkypeH-
mocnocobHocmma u we HamaAu pacmexa Ha
ukoHomukama.

B YHeapus 3anaaHyBaHomo 3a 2020 BausaHe B8



eBpo3oHama 6e omMeHeHO ouwle npegu yemu-
pu 2oguHu om Bukmop Opb6aH, koumo 0658u,
ye GpopuHMbBM "We ocmaHe CMabUAEH U CUAEH
npe3 cnegBawume Hskonko gecemunemus".
QuHarcoBusm mMuHucmbp Muxald Bapea kasBa,
ue YHeapus moxke ga npueme eBpomo, HO camo
npu Bv3xogawu ukoHomuuecku meHgeHuuu u
cAeg kamo camomo eBpo cmaHe no-cmabuAHo.
PymvHus, 6e3 Hukoza 2anacHo ga ce e omkasBa-
Aa om ueama ga Baese B eBpo3oHama, Henpe-
kbcHamo s omaaza BvB Bpememo - B momeHma
3a 2024 zoguHa. ObwecmBeHama nogkpena 3a
eguHHama Baayma e Hamansna ¢ 23% om 2007
HacaM, no gaHHU Ha EBpobapomemup.

HA TO3U ®OH BbATAPUA e zoaamomo u ky-

puo3Ho uskaloueHue. CmpaHama ucka ga Baese
B eBpo3zoHama u gopu bvp3a ga 20 cmopu - HO
He MoXe. MuHanama 2oguHa EBpokomucusma
u ELLB s npuHyguxa gobpoBoAHO ga npueme yc-
AoBus, koumo He ca BuAu HanazaHu Ha Hukos
gpyea gop>kaBa npegu, u ga Baese B 6aHkoBus
cvlo3 egHoBpemeHHo ¢ ERM II (nbpBoHavuanHa-
ma uges Ha Hvbazapckomo npaBumeacmBo 6e
ga Baese B baHkoBus cvlo3 egBa cbc camomo
BausaHe B eBposoHama). OuakBaHusma b6sxa
moBa ga ce cAayyu npe3 Aamomo Ha 2019.

Ho gopu caeg noroXkumeaHume pesyamamu om
npoBepkama Ha akmuBume, kosmo ELIB u3Bop-
wu B8 wecm bovazapcku baHku, HaMa HukakBu
usaaegu moBa ga cmaHe B8 6auskomo Gbge-
we. Hau-paHo npe3 HoemBpu, kozamo HoBusm
npegcegamen Ha ELIB u HoBama EBpokomucus
Bcmbnam B gawkHocm, moxke ga ce ouakBa
pa3Bumue no Bvnpoca.

"Hama npomMsHa no omHoweHue Ha HamepeHue-
mo 3a egHoBpemeHHO npucbeguHsBaHe kbm
ERM Il u EQuHHuUs Hag3opeH mexaHu3bMm", 3as-
Buxa om BHB B8 omzoBop Ha Bvnpoc Ha Investor.
bg 3a cpokoBeme. "EgHocmpaHHOMO u camoc-
mosimeAHo aHzakupaHe ¢ nogobHu cpokoBe e
u3BbH komnemeHuuume u npaBomowusma Ha
Bvazapckama HapogHa 6aHka. MpucbeguHsBa-
Hemo kbm ERM Il u EHM u3suckBa usnbAHeHue
Ha ycaoBusma, nocmaBeHu om EBpozpynama,
kakmo u nonokumenHa oueHka 3a maxHOmMO
usnbAHeHue".

CoweBpemeHHo om BHB noguepmaBam, ue 3a-
6aBaHemo He Hocu HukakBu HezamuBu. "Mpeg-
Bug dpakma, ue Gvazapckusm aeB e dukcupaH
B npogbnrkeHue Ha noBeue om 22 20guHu, 3a-
6aBsHemo Ha uaeHcmBomo B ERM Il He moxke
ga cv3gage gupekmHu puHaHcoBu u makpouko-
Homuuecku puckoBe 3a bvazapckama ukoHoMu-
ka".

HAMNOCAEAbK MMA AOCTA MNMPU3HALMU 3a
obpamHomo - ue mvkmo 6bp3aHemo Moxke ga
goHece puckoBe 3a bvazapckama ukoHomuka u
bvAazapckama puHaHcoBa cucmema.
EBpo3oHama usaaexkga Bce no-6Au3o go peue-
cus. NepmaHckama ukoHomuka ce cBu ¢ 0.1%
npe3 Bmopomo mpumeceuue, 3a Hakou ekcnep-
mu moBa e camo nbpBusm noBeu npegu byps-
ma. "Koezamo komnaHuume ouakBam uHBecmu-
UuoHHusmM kaumam ga ce Baoxku, me cnupam ga
nopbyBam komMnoHeHMHU u HamaAsBam 3anacu-
me cu", obacHaBa Yapux AkepmaH om VDMA,
BpaHwoBama opzaHu3auus Ha MawuHOCMpPO-
umenume, npeg The Financial Times. "ToBa e
nobpBu npusHak, ye ukoHomukama BvpBu Hago-
Ay. MpousBogumenume Ha komnoHeHmMu nopBu
20 ycewam".

Paszapswama ce anobanHa mbpeaoBcka Bou-
Ha u xaocvbm okoao Brexit nocmaBam eBpomo
"'nog 3annaxa", kasza owe npe3 mau ¢peHcku-
am ¢uHaHcoB MuHucmuvp BploHo Abo Mep.
"EBpomo Hukoza He e buno moakoBa 3acmpa-
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weHo", HacmosaBa Abo Mep, cnopeg kozomo
pacmam "puckoBeme om HagueHsiBaHe Ha
akmuBume u BpvwaHe kbm ¢uHaHcoBama
kpusa".

B CbLIOTO BPEME ELB HAMA kou 3Hae
kakBo B apceHana cu, ¢ koemo ga npomu-
BogeucmBa. Moaumukama Ha koauuecmBe-
HU obaekueHus u Hucku AuxBu oueBugHo we
npogbAku (Bnpouem mo3u meceu, gamckama
Jyske Bank cmana nopBusm kpegumop, nyc-
HaA unomeku ¢ ompuuameAHu AuxBu - msa Ha
npakmuka we naawa Ha gavXkHuuume cu no
0.5% 2oguwHo, 3a ga usmeaaam 3aem). Ho Bce
noBeue ekcnepmu ce ycbmHaBam B noasama
om Hes. Kakmo ombeas3Ba The Economist,
6ankume ce onaakBam, ue HezamuBHume
AUxXBeHu HuBa usskgam neuanbume um. Te
ca NpuHygeHu ga nAawam Ha UeHmpaAHU-
me 6aHku, 3a ga gobpXkam genosumume um,
HO He Mo2am ga npexBbpAasm He2amuBHume
AuxBu Ha kaueHmume, 3awomo me npocmo
we usmeaAasm napume cu. 1o mo3u HayuH u
neyanbama, u kpegumupaHemo HamaAsB8am -
koemo 3Hauu, ue mbpceHusm om ELIB epekm
Ha pa3xnabBaHe maka u He cmuza go pean-
Hama ukoHomuka. AaBHusm u3nbAHUMEAEH
gupekmop Ha xonaHgckama ING Bank Paad
Xamepc omuge gopu no-ganey u 06BuHU UeH-
mpaAHama 6aHka, ye gupekmHo Bpegu, kamo
BHywaBa HecuzypHocm y nompebumeaume.
"HamansBame auxBume, B Hakou cmpaHu gopu
go ompuuamenHu paBHuwa, u Bonpeku moBa
cnecmsBaHusma npogbakaBam ga ugBam.
3awo e maka? 3awomo xopama ca Hecuayp-
HU 3a ¢puHaHcoBomo Bbgewe".

BCE MO-HECUI'YPHO WU3TAEXXOA u 6bvge-
wemo Ha Mmaaus, kosmo c konocaaHus cu
goA2 u kaamewu ce 6aHku moXe ga HaHece
HebuBaA ygap Ha eguHHama Baayma. Ako Ha-
Bpememo 3a amepukaHckume 6aHku kasBa-
xme too big to fail - mBvpge 2onemu, 3a ga ce
cpuHam, B cAayyas ¢ umaauaHckume noaoxke-
Huemo e no-ckopo too big to bail - mBvpge 20-
AeMu, 3a ga bbgam cnaceHu. A meXkgy gpyzo-
Mo egHa HeocobeHo NpusimHa nocAaeguua om
eBeHmyanHomo bbazapcko BausaHe B baH-
koBus cvlo3 npegu eBposoHama e, ue cpeg-
cmBama om Qoxga 3a npecmpykmypupaHe
Ha bankume (548 mAH. AeBa kbm MomeHma)
we bvbgam npexBbpaeHu kbm EguHHUS ¢$OHg
3a npecmpykmypupaHe u we 6vbgam ynpa-
BasBaHu om @pankdypm. M mozam ga Gbgam
u3noA3BaHu 3a cnacsBaHe Ha 3akbcanu baH-
ku gpyzage B eBposoHama. Mexkgy gpyzomo
umanuaHckusm gbaz kbm mMomMeHma e nou-
mu 2.6 mpuauoHa eBpo - 44 nomu koakomo
BpymHus BbmpeweH npogykm Ha Bbazapus.

Moxke ga Bu ce cmopu Alo6onumHo, HO npo-
cnoBymume Maacmpuxmcku kpumepuu 3a
eBpo3oHama - cowume, koumo Bvazapus >
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» nokpuBa cnokoUuHo om gbAz2u 20guHU - bsxa
cb3gageHu movkmo 3a ga gopkam cmpaxu
kamo Mmanus u3BoH eBpomo. MN3BvH masu
yucma noAumuuecka uen me Hamam kou 3Hae
kakvB ukoHomuuecku cmucoa. BvBerxkgaHemo
Ha AuMumu 3a uHbAauusma, goaza u gedu-
uuma bsaxa omcmounka Ha ¢paHuysume npeg
F'epmaHus, koamo nbpBoHauanHo Buxkgawe eB-
po3oHama kamo no-meceH kay6, uskalouBauwy
lokHoeBponeuuume. Camama Mmaaus, yusmo
cnegBoeHHa ukoHomuka ce kpenewe Ha uec-
mume geBanBauuu Ha Aupama, Cbwo He Ha-
nupawe kou 3Hae koako 3a eguHHama Baayma.
EgBa caeg BausaHemo Ha VcnaHus u Mopmy-
2aAus umaauaHuume pasmucauxa. U moxke bu
Beue cwvkansBam, 3awomo om BvBexkgaHemo
Ha eBpomo npe3 1999 Mmaaus Hama gopu
cumBoauueH HemeH pacmexk Ha BBI1 Ha 2aaBa
om HaceneHuemo. Konkomo go npaBunama 3a
blogkemHume gedpuuumu, nbpBume um Hapy-
wumeau npe3 2003 2oguHa bsaxa... FepmaHus
u QpaHuus.

CMNOPEA HAKOWM EKCMEPTU - nanpumep
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Mapkyc bBpyHemauep, Xapoag [keumc u
XaH-Muep AaHgo, aBmopume Ha "EBpomo
u bumkama Ha ugeume" (The Euro and the
Battle of Ideas) - Bcuuku npobaeMu Ha eguH-
Hama Baayma ce cBerkgam go moBa, ue 2ep-
MaHuU U ¢paHuy3u om camMomo HayaAo Cu f
npegcmaBsm no cbBcem pas3AuyeH HauvuH. 3a
lepmaHus go2oBopbm om Maacmpuxm e Ha-
6op om HeHapywumu u obwoBaAaugHu npaBu-
Aa. 3a Qparuus e no-ckopo 2vBkaBu ouepma-
Hus, koumo HauuoHanHume npaBumeacmBa
Moz2am ga Haza)kgam cnopeg Hy>kgume Cu.

Tasu pasauka BbB durocopuume ocmaBa u
go gHec. PpaHuysume uckam 6aHkoB cvlo3
c obwa cxema 3a 2apaHmupaHe Ha genosu-
mume, omgeAeH blog>kem Ha eBposoHama u
gopu cobcmBeH napaaMeHm Ha eBposoHama.
B BepauH obaue Bukgam 8 me3u ugeu npoc-
mo HauvuH ga ce u3cmykBam napu om 2ep-
MaHckume gaHbkonaamuu kbM gpyau cmpaHu
- npaxocHuuu. ToBa e u3BeuyHomo npomuBo-
nocmaBsHe mexXgy npaBuaa u aganmuBHocm,
MexXgy omzoBopHocm u coAugapHocm, mex-
gy 3amszaHe Ha konaHume u ¢puHaHcoBo cmu-

"Beue Ha 20 20guHu,
eBpomo usnoAHABa
Bcuuku ¢yHkuuu

Ha gobpume napul.
Cowomo obauve e
dakm u 3a kpoHama,
koamo e Ha 100
20guHU”

Tomaw Xonyo

mMyAupaxe. [lokamo eBpomo e paskvcBaHo om
mo3u ek3ucmeHuuaneH chop, mo egBa Au
moxke ga nocmuzHe cmabuaHocmma u "mpadu-
Hama Bv3xogswa meHgeHuus", 3a koumo 2o-
Bopu yH2apckusm ¢uHaHcoB MuHucmup.

PA3SBWPA CE, HEBABUCMMO OT BCUYKO
eBpomo Hocu cvc cebe cu u NnoA3u, u gopu
omsBaeHume eBpockenmuuu He 20 ompuuam.
B MHoz20 cmpaHu eBpomo goHece ocezaema
nonsa B oBaagsBaHemo Ha uHdAauusma, nog-
yepma Tomaw Xony6 B cBosma BueHcka npe-
3eHmauus. Ho B cayuas ¢ Yexus BeposmHo we
€ mouHo obpamHomo - eBpomo moxe Bcowi-
Hocm ga noBuwu uHdAauusma, a "Hama Bugumu
NOA3U OM NpPUEMaHemo My NO OMHOWEHUE Ha
yckopeHuss pacmexk uau Ha koHBepzeHuusma
Ha BBIM". "EBpomo Ha 20 2o0guHuU u3nbAHsBa
Bcuuku dyHkuuu Ha gobpume napu", kasBa Xo-
AYyb. "ToBa e baazogapeHue Ha dpakma, ue cuc-
memama Ha eBpomo u3nbAHU OCHOBHama uea
Ha MOHemapHama noAumuka - cmabuaHocm Ha
ueHume... Cowomo obaue e pakm u 3a kpoHa-
ma Ha 100 eoguHu". l
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WHY DOES ONLY
BULGARIA WANT
THE EURO?

The Czechs are afraid that the single currency will bring them inflation, while
the Poles fear that it will take away their sovereignty

e did not abandon the idea
of euro adoption; it aban-
doned us," said Czech Na-
tional Bank Board member
Tomas Holub during an April conference in Vi-
enna on the occasion of the single currency's
20th anniversary. After the debt crisis, the euro
lost public support, which it is yet to recover. Its
adoption is a political project and if there is no
demand for it, there would be no reason for a
government to supply it, Holub noted.

"

CZECHIA IS THE BIG THORN in the side of
all those who believe that the European Union's
survival and further integration depend mainly
on its single currency. For a decade now, the
Central European country has been stubbornly
opposing any calls for it to apply for the euro-
zone. If in the past Prague was content with
the equivocal response "later", now it is directly
saying "if at all".

Czechia and Bulgaria are two of the seven EU
Member States not in the eurozone, which are
required by their accession treaties to join it,
but without any fixed deadlines.

The majority of these countries more or less
share the Czech position.

By KONSTANTIN TOMOV / Photography ARCHIVE PHOTO

Sweden, which rejected the euro's adoption
with a referendum in 2003, adamantly refuses
to enter the ERM Il mechanism, known as the
eurozone waiting room, thus purposefully fail-
ing to meet the criteria for the eurozone.

The leader of the ruling party in Poland, Jaro-
slaw Kaczynski, recently stated that his country
would "lose one way or the other" if it adopts
the euro. "We say 'no' to the euro and 'no' to
European prices - we want European wages,"
Kaczynski added. The President of the Na-
tional Bank of Poland, Adam Glapinski, insists
that the euro's adoption will radically restrict
his country's economic sovereignty, will reduce
competitiveness and economic growth.
Hungary's eurozone accession, planned for
2020, was cancelled four years ago already
by Viktor Orban, who stated that the forint "will
remain stable and strong in the next few dec-
ades". Finance Minister Mihaly Varga says that
Hungary could adopt the euro, but only given
there are economic growth tendencies and af-
ter the euro itself becomes more stable. Ro-
mania, which has never audibly given up on its
objective to enter the eurozone, is constantly
postponing it, with the current year being 2024.
Public support for the single currency has de-

creased by 23% since 2007, according to Eu-
robarometer's data.

IN VIEW OF THIS, BULGARIA is the big odd
exception. The country wants to enter the eu-
rozone, and even do it fast, but cannot. The
European Commission and the European Cen-
tral Bank (ECB) forced it last year to volun-
tarily accept conditions, which had not been
imposed before on any other state and enter
the banking union together with the ERM Il (the
Bulgarian Government's initial plan was to en-
ter the banking union simultaneously with the
eurozone). The expectations were for this to
happen in the summer of 2019.

However, even after the positive results of the
asset review, conducted by the ECB across six
Bulgarian banks, there are no signs that this
could happen in the near future. The earliest
any further developments could be expected is
in November, when the new ECB president and
new European Commission step into office.
The Bulgarian National Bank (BNB) told Inves-
tor.bg that there are no changes regarding the
plans to enter the ERM Il and the Single Su-
pervisory Mechanism (SSM) simultaneously.
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» Committing to such deadlines unilaterally and
alone is outside BNB's powers and competen-
cies. Joining the ERM Il and SSM requires that
the conditions set by the Eurogroup are met,
as well as a positive assessment of their fulfill-
ment, the central bank said. Meanwhile, BNB
notes that delaying this process would not have
any negative effects on the economy, given the
fact that the Bulgarian lev has been pegged for
more than 22 years now.

LATELY THERE HAVE BEEN MANY SIGNS of
the opposite - that rushing things could bring
risks for the Bulgarian economy and financial
system. The eurozone seems ever closer to a
recession. The German economy contracted
by 0.1% in the second quarter. Some experts
see this as just the first sign of the approach-
ing storm. "If companies expect the investment
climate is going down they stop ordering com-
ponents and reduce their stocks," Ulrich Ack-
erman of VDMA, the trade body for machine
manufacturers, told The Financial Times. "It is
the first sign that the economy is declining. It
is usually component companies that get hit
first," he adds.

The escalating trade war and the chaos sur-
rounding Brexit "put the euro under threat like
never before", said back in May France's Fi-
nance Minister Bruno Le Maire. According to
him, the risks of overestimating assets and
slipping back into a financial crisis are growing.

MEANWHILE, THE ECB DOES NOT HAVE
MUCH in its arsenal to counter this. The policy
of quantitative easing and low interest rates
will obviously continue (actually, this month the
Danish Jyske Bank became the first creditor to
give out mortgage loans with negative interest,
which means that the bank will pay its debtors
0.5% annually for their loan). A growing num-
ber of experts are doubting its benefit. As The
Economist noted, banks are complaining that
the negative interest rates eat away their prof-
its. They are forced to pay the central banks
to hold their deposits, but cannot transfer the
negative interest rates to their clients, because
they will simply withdraw their money. This
way both profits and lending decrease, which
means that the sought-after easing effect by
the ECB failed to reach the real economy. The
CEO of the Dutch ING Bank, Ralph Hamers,
went ever further by accusing the central bank
in causing direct harm by instilling insecurity
among consumers. "We are decreasing the
rate, in some countries even to negative, but
savings keep coming in. Why is that? Because
they are uncertain about their financial future,"
he says.

AN EVER LESS CERTAIN FUTURE seems to
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your complimentary ¢

Cneg Boazapus owe egHa cmpaHa 3asBu HamepeHuemo cu ga kaHgugamcmBa 3a ERM Il - XopBamus. B 3asBaeHuemo Ha xop-
Bamume obaue He ce cnomeHaBam kakBumo u ga 6uao gonbAHUMEAHU ycAoBus kamo mesu, koumo Bsxa nocmaBeHu Ha Hac

Croatia was the second country after Bulgaria to express its plan to apply to the ERM II. Their plan, however, does not mention any

additional conditions, like the ones that were imposed on Bulgaria.

be looming over ltaly, which could deal an un-
precedented blow on the single currency with
its colossal debt and unstable banks.

If back in the day the saying about the US
banks was 'too big to fail', it should rather be
'too big to bail' about Italy's banks. Speaking
of, a quite unpleasant consequence of Bulgar-
ia's eventual Banking Union entry before the
eurozone would be that the funds in the Bank
Resolution Fund (currently 548 million leva) will
be transferred to the Single Resolution Fund
and managed by Frankfurt. They could then be
used to rescue banks in distress elsewhere in
the eurozone. ltaly's debt right now is almost
2.6 trillion euro, which is about 44 times Bul-
garia's GDP.

You may find this interesting, but the infamous
Maastricht criteria for the eurozone, which Bul-
garia has been meeting for many years now,
were created precisely to keep countries like
ltaly out of the euro. Apart from this purely
political objective, they do not make much
economic sense. The introduction of limits on
inflation, debt and deficit was a concession by
the French to Germany, which initially saw the
eurozone as a more exclusive club without the
South Europeans. ltaly itself, whose post-war
economy was holding on thanks to the frequent
devaluations of the lira, was in no particular
rush to adopt the single currency. It was only
after Spain and Portugal's entry that the Italians
reconsidered. And maybe they regret it now,
because since the euro's introduction in 1999,
Italy has not had even symbolic GDP growth
per capita. As for the budget deficit rules, the
first ones to break them in 2003 were... Ger-
many and France.

ACCORDING TO SOME EXPERTS, like Markus
Brunnermeier, Harold James and Jean-Pierre

Landau, who are the authors of "The Euro and
the Battle of Ideas", all of the single currency's
problems boil down to the Germans and French
imagining it in a completely different way from
the very start. Germany sees the Maastricht
Treaty as a set of inviolable and universal rules.
France rather sees it as a flexible outline, which
national governments can adjust according to
their needs. This worldview difference remains
to this day. The French want a banking union
with a common scheme for guaranteeing de-
posits, a separate budget and even a separate
parliament of the eurozone. Berlin, however
sees these ideas as merely a way to siphon
off German taxpayers' money to other wasteful
countries. This is the famous discord between
rules and adaptivity, responsibility and solidarity,
austerity and financial stimulus. For as long as
it is torn apart by this existential argument, the
euro will not be able to achieve the stability and
sustainable growth tendency, about which the
Hungarian Finance Minister is talking.

OF COURSE, REGARDLESS OF EVERY-
THING the euro comes with benefits as well,
which even the outright euro-sceptics do not
deny. The single currency brought significant
benefits in terms of inflation convergence,
Tomas Holub said during his presentation in
Vienna. In Czechia's case, however, will prob-
ably be the opposite - the euro could actually
increase inflation, while there are is "no obvi-
ous euro adoption dividend in terms of faster
growth or GDP convergence," says Holub. At
20 years old, the euro serves well all functions
of good money. This is thanks to the fact that
the euro-system has delivered on its primary
objective of monetary policy, i.e. price stability.
However, the same is true for the 100-years-
old Czech koruna, he explains. ll
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KOMEHTAP

NMPOBEPKATA HA BAHKUTE NMOKAS3A
ENVH NMPOBAEM: CBPBbXPEINYAALIAA

THE AQR OF BANKS REVEALED ONE PROBLEM: OVERREGULATION

Tekem gou. FTPUFOP CAPUICKW / By Ass. Prof. GRIGOR SARIYSKI

Caeg npoBepkama Ha kauecmBomo Ha akmuBume ELIb Hu kasa, ue kamo
usno 6aHkoBama Hu cucmema e cmabuaHa. 3a moBa Hama gBe MHeHus,
He3aBucumo, Ye pesyamamume 6axa u3noA3BaHu om Hakou noAumuvecku
napmuu 3a ynpaxkeHus Ha makamema kak no-ckopo mpsbBa ga maxame
BHB u baHkume ga ce noemam om eBponetckus 6aHkoB Hagaop - koemo
e abconlomHo 6e3nouBeHo.

3A OCHOBA HA TAKUBA mBvpgeHus nocaykuxa 2onemMume pasmuHaBa-
Hus me>kgy maka HapeueHama "kanumanoBa agekBamHocm", gekaapupaHa
npe3 gekemBpu om gBe om npoBepeHume baHku, u ycmaHoBeHomo npu
npoBepkama Ha ELIB. MNpu egHama umawe noHuXkeHue ¢ okoAo egHa mpe-
ma, npu gpy2ama - gopu ¢ noBeue. Ommam gougoxa kpumukume kak maka
BHB He e Bugsaaa, ue akmuBume ca nog nocoueHomo B banaHca, u ue ka-
yecmBomo Ha kpegumume He e makoBa, kakBomo e 6uno gekaapupaHo.

KAKbB E OBAYE ocHoBHusm npobaem, koumo Hu nokasa masu ouerka
Ha kauecmBomo? Tou ce Hapuua "cBpoxpeayrauus".

Om masu 2oguHa npu oueHkama Ha akmuBume ce npunaza maka Hape-
ueHuam MCQO 9 (IFRS 9). Kozamo npuaazame mosu cmaHgapm, Bue
Beue He oueHsBame kauecmBomo Ha kpegumume NO €guH ICHO u3me-
pum koauuecmBeH kpumepuu - 6pou gHuU npocpouue, kakmo bewe cnopeg
cmapama Hapegba.

Ceza mpsabBa ga umMame eguH mMogeA - koumo He3abaBHo 3anouBa ga ce
ocnopBa om oHau, koumo npaBu cbomBem+ama oueHka. Mpobaembm €, ue
3a eguH kpegum, koumo cnopeg Bawus mogeA u Bawume kpumepuu e pe-
goBeH, BuHazu moXke ga ce Hamepu HsikakbB gpyz MogeA u gpys kpumepud,
cnopeg koumo ga ce okaxe, ye He e pegoBeH. imeHHO om npuAazaHemo
Ha pasAuUYHU MOgeAu ce noAyyaBam me3u o2pomMHu pa3auku B oueHkume.
Tyk Hamam Buna Humo BHB, Humo ogumopume, koumo ca 3aBepsBanu
20guwHus omyem. Mexkgy gpy2omo npu eguH ogum HOPMaAHO Ce npo-
BepsBam 30-40 npoueHma om kpegumume. [dokamo ceza npu egHama
om bankume bsxa npoBepeHu 70 npoueHma - noumu ueAusm kpegumeH
nopmaoeua.

FAABHMAT MPOBAEM ugBa om pa3mezauBocmma Ha mesu oueHku.
Deloitte cbBcem Hackopo nybaukyBa eguH gokaag, koumo ga ouepmae
ebekmume om MCQDO 9 egHa 2oguHa caeg BbBekgaHemo my. 3akaloue-
Huemo be, yue edekmume He Mo2am ga 6bgam NPO2HO3UPaHU - UMEHHO
3apagu masu pasmeaauBocm.

HenpusmHomo e, ue Ha npakmuka Hama apbumpadk - HaMa kou ga gage
kpauHo cmaHoBuwe gaau Bue cme npaB, uau e npaB oH3u, koumo Bu
npoBepsBa. ToBa € MHO20 CEpUO3eH peayAamopeH npobAaeM, no koumo
menvpBa mpsbBa ga ce pabomu.

Bnpouem masu npoBepka e Hau-mMaakusm npobaem no noms kom ERM II. Te-
nbpBa mpsi6Ba ga 6bgam usyucmeHu MHO20 gpyau Benpocu, Hanpumep xap-
MOHuU3auusma Ha 3akoHogameAacmBomo 3a 6bopbama ¢ npaHemo Ha napu.

BbArAPUA CE HAMWPA B gocma gobpa no3uuus 3a npucbeguHsBaHe
kom 6aHkoBus cvlo3. Ho moBa He o3HauaBa, ye 3a Hes € U320gHO ga 20 Ha-
npaBu. 3awomo 8 momeHma, B koimo Baesem B Hezo0, Hue we ce 0308em
B egHa noguuHeHa poas. LLle mpsa6Ba ga BvBegem pasnopegbume, koumo
ca 3agbAKUMeAHU 3a cmpaHume om eBpo3oHama, Ho 6e3 ga umame 06-
Aazume, koumo me noasBam.
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Following the inspection of the quality of the bank assets, the European
Central Bank informed Bulgaria that the country's banking system as
a whole was stable. There is no doubt about that, although there were
political parties which used the results to speculate on how the Bulgar-
ian National Bank (BNB) should be eliminated and local banks should
become subject to European bank supervision - an idea that is totally
groundless.

THESE STATEMENTS WERE provoked by the big differences between the
so called capital adequacy declared by two of the inspected banks in De-
cember and the results found by the ECB inspection. A decrease of about a
third was reported for one of the banks, whereas a decrease of even more
was found out for the other one. This caused some critics against BNB for
having failed to notice that the assets were below the figures reported in the
balance sheet and the quality of the credits was not as good as declared.

STILL, WHAT IS THE MAIN PROBLEM this quality assessment showed
us? The main problem is called overregulation.

Starting from the current year, IFRS 9 is the standard applied for assess-
ment of the assets. When it is used, you no longer estimate the quality of
the credits according to one clearly measured quantity criterion - the num-
ber of days overdue, as the old regulation required.

Now you need to have one model - which immediately becomes subject
to dispute by the one who makes the valuation. The problem is that for
one credit which is considered regular according to your model and your
criteria another model and another criterion can always be found which
would measure it as irregular. It is the application of different models that
causes enormous differences in the estimations.

It is neither BNB nor the auditors who certified the annual report to be
blamed. By the way, an audit normally revises 30 to 40% of the credits.
Whereas in the current situation 70% of the credits of one of the banks
were inspected, which is almost the bank's entire credit portfolio.

THE MAIN PROBLEM comes from the extendability of these estimations.
Deloitte published a report recently which aimed at summarizing the effects
from IFRS 9 one year after it was introduced. The conclusion was that the
effects could not be predicted - because of this particular extendability.
What is unpleasant is that practically there is no arbitrage - there is no insti-
tution expected to give a final opinion on whether it is you or the inspector
who is right. This is a very serious regulatory issue which still needs to be
addressed.

In fact, this inspection is the smallest problem facing Bulgaria on its
way to ERM Il. Many other issues need to be cleared first, such as the
harmonization of the anti-money laundering measures legislation, for
example.

BULGARIA IS IN a very good position to join the banking union. But this
doesn't mean that it would benefit from such a move. Because as soon
as we join the union, we'll have to start playing a subordinate role. We'll
have to impose the regulations that are obligatory for the euro zone
member states, but we will not profit by the benefits that they use. ll
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KOMEHTAP

PELLEHVWETO 3A BAHKOBW/A CblO3
HAN-BEPOATHO LWE E NMOAUTUYECKO

THE DECISION FOR THE BANKING UNION WILL MOST PROBABLY BE POLITICAL

Tekem EBIFEHW KbHEB / By EVGENI KANEV

Pesyamamume om npoBepkama Ha 6aHkoBume akmuBu ca noAoXkumea-
HU om 2AegHa mouka Ha moBa, Ye HAMa U3HeHagu cnpsMOo NpeguwHUMme
cmpec mecmoBe npe3 2016 2oguHa, B8 koumo a3 cowo yyacmBax kamo
yacm om npoBepsBawume ekunu Ha mpu 6aHku.

Kamo usno 6aHkoBama cucmema Ha Bvazapuss e cmabuaHa u egBa Au
HakoU e usHeHagaH om pe3yamamume. EcmecmBeHo, uma kakBo ga ce
»kenae, mbu kamo gBe om wecmme npoBepsaBaHu baxku noka3Bam Hykga
ga npaBsam nonbAHeHus 8 kanumaaa cu.

BaxkHo e 3a Bvazapus kamo gop>kaBa mesu baHku 6bp30 ga ycnesm ga
omzoBopsm Ha usuckBaHusima, 3a ga HAMame npobAaemu npu npeueHkama
gaau cme 20moBu ga Baesem B baHkoBus colos.

He moza ga npozHo3upam koza we bbge HanpaBeHa ma3u npeuexka. Hau-
BeposmHo makoBa peweHue we ce Bzeme om HoBus 6opg Ha EBponeu-
ckama ueHmpanHa 6aHka, ¢ HoBus U npegcegamen HauyeAao. Toecm - om
eceHma Hamambk. OuakBam go kpas Ha 2oguHama ga cmaHe SICHO gaAu
6uxa Hu npueAu B 6aHkoBus cblo3, u cbomBemHo - gaau Mokem ga cu nos-
Boaum uakanHsma 3a eBposoHama. Kakmo 3Haeme, ycnoBuemo 3a Bausa-
Hemo Hu 8 ERM Il e egHoBpemeHHO ¢ moBa ga Baesem B 6aHkoBus coloa.

Bv3amoXkHo e moBa peweHue ga cvBnagHe BbB Bpememo ¢ nopegHus Mo-
HumopuHzoB goknag 3a Boazapus, u ga ce noBausie om Hezo. [lopu moBa
Mu u3zaexkga MHo20 BeposmHo, npegBug pa3Bumusma B8 cmpanama.
CmpyBa Mu ce, Ye ako peweHuemo 6bge 0CHOBaHO Ha Yucmo mexHuye-
cku kpumepuu, BeposmHo HaMa ga Hu gonycHam. Ho moke ga ce okaxke
noAumuyecku uszogHo ga 6bgem npuemu.

LLle npunomHs, ue npegu gecemuaemue Boazapus He omzoBapswe Ha-
NbAHO U Ha koneHxazeHckume kpumepuu 3a uyaeHcmBo B EBponeuckus
cblo3 - Ha oHe3u yacmu om msx, cBbp3aHu ¢ BbpxoBeHcmBomo Ha 3akoHa.
3amoBa u Beue 12 2oguHU umame me3u nocmMoOsHHU npoBepku u MOHU-
mopuH20Bu gokaagu. Ceza mu ce cmpyBa BeposmHo omHoBo ga umame
noAumuyecko peweHue, u mo ga e NOAOKUMEAHO.

NHAYE MNPEAU3BUKATEACTBATA npeg Boazapus B8 momeHma ca u Bo-
mpewHuU, U BbHWHU.

BompewHume ca cBvp3aHu Hau-Beue ¢ ueHume Ha enekmpoeHepausma 3a
npomMuwAeHocmma. MHoz20 komnaHuu Beue npusoBaBam MuHucmepcmBo-
mo Ha eHepzemukama ga B3eme omHOWeEHUE NO MO3u NPobAEM, 3auOomo
Ha Hawus m. Hap. "AubepaausupaH" nasap 8 MomeHmMa uma 2oAemu Bapua-
uuu, ¢ 20AeMu ckpumu uHmepecu, U moBa e u3moyHuk Ha 02pPOMHO Hanpe-
»keHue 3a uHgycmpusima. 3a Hes e uskalouumenro BaxkHo ueHama Ha npo-
MuwAeHus mok ga e 8 ymepeHu 2paHuuu, 3awomo Boazapus ce koHkypupa
Ha MexkgyHapogHUme nasapu Hau-Beue Ha 6as3a ueHa Ha npogykuusma cu,
a ckonuam mok Ha npakmuka uss)kga neyanbama Ha npouzBogumeAume.

APYFOTO FOAAMO HAMPEX>XEHME ugBa om BbHwHuUme nasapu no
omHoweHue Ha npuxogume. HamansBa ukoHomuueckama akmuBHocm B
Hawume ocHoBHU mbp2oBcku napmHbopu - FepmaHus, Mimaaus. Cowomo
Baxku u 3a Typuus, nokpau uHdAauusma u obeaueqkama Ha Aupama.

Ako uma 2nobanHa peuecus U ukoHomukama mpbeHe HagoAy, Hawume
npousBogumenu we ce okakam B ucmuHcko mMeH2eme - npumucHamu u
omBbmpe, U OmBoLH.
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THE RESULTS from the inspection of the bank assets are positive as
long as there are no surprises in comparison with the previous stress
tests conducted in 2016, in which | was again involved as part of the
supervisors of three banks.

As a whole, the Bulgarian banking system is stable and there is hardly
anyone who is surprised by the results. Of course, there are still some
things to be improved, as two of the six inspected banks show they need
to replenish their capital.

It is important for Bulgaria as a state to have these banks quickly meet the
requirements, so that we would not have problems when the time comes
for an opinion whether or not we are ready to enter the banking union.

| cannot predict when this assessment will be done. Most probably the
decision will be made by the new board of the European Central Bank
headed by its new chairman. That means next autumn at the earliest. |
expect that by year-end it will become clear whether or not we will be
accepted in the banking union and whether we could afford the waiting-
room for the euro zone. As you know, we would enter ERM Il if we enter
the banking union at the same time.

This decision may coincide in time with the new monitoring report on Bul-
garia's development and it may also be affected by its conclusions. In fact,
| find this very likely, considering how things are going on in the country.

I think that if this decision is based on purely technical criteria, we'll
probably not be allowed in. However, the acceptance of the country may
turn out a politically beneficial move.

I'll remind that a decade ago Bulgaria was not entirely meeting the
Copenhagen criteria for EU membership - those parts of them related
to the supremacy of the law. This is why we have been having these
constant inspections and monitoring reports for 12 years now. In my
opinion, it is likely that we have a political decision again and this deci-
sion is positive.

MEANWHILE, THE CHALLENGES facing Bulgaria right now are both
domestic and foreign.

The domestic ones are mostly related to the prices of industrial electricity.
Many companies are already appealing that the Ministry of Energy ex-
press an opinion on this issue, because our so called “liberalized” market
is currently characterized by large fluctuations, with considerable hidden
interests, and that is the source of huge tension for the industry. It is ex-
tremely important for the industry to have the price of industrial electricity in
moderate limits, because Bulgaria is mainly competing on the international
markets with the price of its production and the expensive electricity practi-
cally consumes the profit of the producers.

THE OTHER BIG TENSION comes from the foreign markets and is
related to the revenues. The economic activity in our main trade part-
ners - Germany, ltaly, is decreasing. The same is also valid for Turkey
because of the inflation and the depreciation of the lira.

If there is a recession and the economy heads downwards, our manu-
facturers will appear pressed from both inside and outside. Hll
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uepa, neewe Moan MakkapmHu, Bcuu-

kume mMu HenpusimHocmu u3zaexkgaxa

monkoBa ganeu. Yesterday e Alo60B-

Ha NeceH; HO MA OMAUYHO u3passBa
gHewHama gpama Ha eBponeuckama aBmomo-
6uaHa uHgycmpus. bykBanHo 3a 2oguHa mosu
cekmop u3BopBs nbms om 3namHama cu enoxa
go kpu3sa, 3annawBawa camomo My cbuiecmBy-
BaHe. 3a obeguHeHa EBpona moBa Hocu ozpo-
MeH puck: aBmouHgycmpusma e cbpuemo Ha
HeUHama Hal-mo2bwa ukoHomuka, u ocHoBHa
yacm om u3Hoca U. Koankomo u ga e cmpaHHo
obaue, B ocHoBama Ha masu kpusa ca UMeHHO
xopama, koumo 6u mps6Baro ga ca Hau-3ae-
pukeHu 3a brazonoAyyuemo Ha koHmMuHeHma:
eBpogenymamume u uneHoBeme Ha EBponeu-
ckama komucus B8 Bplokcen.

OBABABAHETO HA PE3YATATUTE 3a Bmopo-
mo mpumeceuue npe3 loau Hau-nocae Bkalouu
cuzHanHama Aamna. Caeg gecemuaemue Ha
NOCMOSHHO pacmsaAwu npogabu u Ha Henpe-
kocHamo nogobpsBaHu pekopgu no neuvanba,
ceza noumu Bcuuku eBponeucku npousBogu-
meAu geknapupaxa cnagoBe. BMW 3a npvB
nbm om 20guHuU mpsibBawe ga kopuzupa npoe-
HO3ume 3a 2oguliHama cu nevanba, a meHgeH-
uusma ce Bugs go makaBa cmeneH mpeBoxkHa
Ha akuuoHepume, ue me beanpeuegeHmHo npe-
kpamuxa goz2oBopa Ha 2AnaBHus uanbAHUMEAEH
gupekmop Xapang Kplozep u usgugHaxa Ha He-
2080 MsAcmo gocezawHus gupekmop no npous-
BogcmBomo OauBep Llunce.

Mpu koHkypeHma Daimler cmaBa gyma gopu He
3a cnag B8 neuanbama, a 3a gupekmHa 3azyba, 8
pa3mep 1.6 Mmuauapga eBpo (Makap u Hau-Beue
3apagu egHokpamHu 2A0bu u npoBusuu nokpad
kasyca ¢ maHunyAaupaHume mecmoBe Ha guse-
noBu gBuzamenu). BpumaHckama Jaguar Land
Rover e Ha uepBeHo ¢ 420 muAuoHa eBpo U UH-
guuckusm cobcmBeHuk Tata ce uygu kak ga ce
ombpBe om komnaHusma, kosmo camo gonpegu
20guHa u noAoBuHa ce pa3BuBawe baecmawo.

CAMO OBE CA U3KAKOYEHUATA om obwa-
ma meHgeHuus. Eghomo e Volkswagen, yuumo
npuxogu pacmam, 3awomo koHuepHom Hau-
cemHe HaBakca uszocmaBaHemo cu B obaac-
mma Ha no-goxogHume SUV mogeau. Bmopomo
e epynama Peugeot-Citroen, kosmo nog pvko-
BogcmBomo Ha Kapaoc TaBapew ce npebpasu
om usnpaBeH npeg 6aHkpym guHo3aBubp go >




> Hau-ymeno ynpaBasBaHama komnaHus
B cekmopa. Ho mvkmo TaBapew e yo-
Bekom, koumo Hau-2pbMko npegynpexk-
gaBa 3a onacHocmume Ha Xopu3oHmMa u
kpumukyBa Bplokcen 3a HeagekBamHu-
me My Hamecu.

Hsama camo egHa npuyuHa 3a gHewHume
3ampygHeHus Ha aBmomobuAHume kom-
naHuu, a no-ckopo usaa nopeguua om
dakmopu, geucmBawu egHOBpemMeHHO.
Cneg uyHamumo Ha [usenzeum bewe
NPOMEHeH HauuHbm 3a mecmBaHe Ha
BpegHu emucuu (npocaroBymusm WLTP),
koemo HaBaeuye gocma gonbAHUMEAHU
pasxogu Ha npousBogumeaume u B8 Hakou
CAyyau cepuosHo 3abaBu npogakbume
UM - NPoCMO 3apagu HegocmambvbuHus
kanauumem Ha mecmBawume Aabopa-
mopuu. B cbwomo Bpeme komnaHuume
npogonkaBam ¢ HapacmBawo memno ga
uHBecmupam B paspabomBaHe Ha mex-
HoAo2UU B obaacmma Ha enekmpudu-
kauusma u aBmoHomHOomo ynpaBaeHue
- gBeme meHgeHuuu, Ha koumo cnopeg
nasapHume aHaAu3amopu npuHagae-
ku bogewemo. Eckanauusma Ha muop-
20B8ckama BouHa Mmexgy BawuHzmoH
u MNekuH cowo 6e nowa HoBuHa - BMW
Hanpumep npou3Bexkga 8 CALL Bcuuku-
me cu 2onemu SUV u ommam 2u usHa-
ca 3a Kumad. HenpegBugumusm Brexit
3annawBa ga usguzHe bapuepa mexkgy
2epmaHckama aBmouHgycmpus u uem-
Bopmus U Hau-2onsm nasap. U Hakpas
camusm kumaucku nasap, koumo usno
gecemunemue gBwkewe pacmexka B
cekmopa, HaBau3a B Aow nepuog, ¢ 14%
chag om HayaAOmo Ha 2oguHama.

HO BCUYKIN TE3N OAKTOPU CA OPE-
BOAN B cpaBHeHue ¢ kuma Ha xopu-
30oHmMa: HoBume eBponeucku cmaHgap-
mu 3a emucuume. Tokmo 3a msax Kapaoc
TaBapew npegynpegu B egHo ckopowHo
uHmepBlo 3a The Financial Times, ue
3anrawBam camomo ouendBaHe Ha aB-
momobuAHus cekmop. OHesu, koumo He
ycnesm ga nokpusm Hopmume 3a 2021
20guHa, Wwe mpsbBa ga naawam 02pOMHU
2n0bu, we bvogam obekm Ha BpakgebHu
no2AbuwaHus U okoHYameAHo wie 3azybsm
HageXkga ga ce cnpaBsm cbc caegBawiu-
me BvAHU ekonozuuHu pegynauuu, koumo
ce ouakBam npe3 2025 u 2030, cmama
wedom Ha PSA Peugeot-Citroen. "Hakou
Xopa we 6bgam u3ymMeHU om nponacm-
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HoBusm wed Ha BMW
OnuBep Llunce mps6Ba ga
HamucHe negana B obaac-
mma Ha enekmpuueckomo
3agBuwkBaHe. KomnaHusma
npegBuwkga 25 HoBu enek-

mpuyecku uAu XubpugHu
MogeAa B caegBawume
Yemupu 20guHU

The new BMW chief, Oliver
Zipse, must step up work
in the electric vehicles
field. The company's plans
include 25 new electric or
hybrid models in the next
four years.

ma mMeXkgy pasmepa Ha akmuBume um u
oHoBa, koemo geucmBumenHo we um ce
cAyyu", npegynpegu TaBapew.

CAMWUTE CTAHOAPTU 3A BPEOHW-
TE emucuu BeposmHo npegu3BukBam
obvpkBaHe y noBeuemo xopa, u moBa
e cvBcem pasbupaemo. Om egHa cmpa-
Ha, cbwecmByBam npocaroBymume eB-
pocmaHgapgu 3a BpegHume BewecmBa
8 ompabomuaume 2a3o8e - kackaga om
NOCMOSHHO 3amsz2awu ce mepku, om
Euro 1 go ce2a geucmBawu Euro 6. Te3u
eBpocmangapmu BbBerkgam Aumumu 3a
BewecmBa kamo BvaaepogeH okcug,
aszomHu okcugu, GuHU npaxoBu yacmuuu
U AemAUBU Op2aHUYHU CbegUHEHUS - MO-
ecm oHe3u emucuu, koumo npegu3Buk-
Bam ompoBHus cmoz B 2pagoBeme. Chaeg
BAuzaHemo B cuna Ha Euro 6 npe3 2014
He e umano npomsHa B me3u Aumumu.
Ho Ousenzeum nokasa koako HemouHu
ca buAu gocezawHume mMemogu 3a Us-
mepBaHemo um (m. Hap. uukbAa NEDC) -
mecmBaHu B peanHu ycaoBus, emucuume
Ha Hakou aBmomobuau ce okasaxa 30 u
gopu 50 nomu Hag Hopmama. 3amoBa 6e
BvBegeH HoBusm mecmoB uukoa WLTP,
a EBponeuckusim cvlo3 Hacpouu Hakonko
BpemeHHU emana Ha cmaHgapma Euro 6,
8 koumo npousBogumeAume ga gobAu-
>kam mogeAaume cu go geucmBumenHu-
me Aumumu. B momeHma e B8 cuaa Euro
6d temp, koumo gonycka go 110% Hag-
BuwaBaHe Ha HopMume npu mecmoBe B8
peanHu ycaoBus (moecm manko noBeue
om gBa nomu). floeoguHa Bausa B cuna
Euro 6d, npu koimo gonycmumomo Hag-
BuweHue we e Beue camo 50%.

CbBCEM [PYIr E OBAYE BbMNPOCbHT
¢ emucuume Ha BveaepogeH guokcug -
0oCHOBHus napHukoB azeHm B aBmo-
MobuAHume 2a3oBe. Tou He e obekm

Ha Aumumu om eBpocmaHgapmume.
Bmecmo moBa ¢ omgeaHu gupekmuBu
(B8 momeHma 2019/631) EC BvBexkga
makcumaAnHu cpegHu HuBa 3a MOgEeAHU-
me 2amu Ha npousBogumeAume, koumo
HenpekbcHamo HamansBam. Mpe3 2021
2paHuuama 3a cpegHu emucuu CO2
naga om 120 2/km go 95 2/km. Koumo
He ycnee ga s nokpue, we nAawa 2Aobu
cnopeg HagBuweHuemo u cnopeg bpos
Ha npogageHume aBmomobuau.
Mpobaembm e, ako ce BapBa om egHo
uscnegBaHe Ha JATO Dynamics om npo-
Aemma, 4Ye 3a MomeHma Hukou He yc-
nsBa ga ce BMecmu nog HoBus maBaH.
EguHcmBeHume gBe mapku nog 95 2/
km ca Tesla (c HyaeBu emucuu, 3aw,omo
EC ygobHo He ce uHmepecyBa omkbge
ce B3uma enekmpuuecmBomo 3a 3apexk-
gaHe Ha enekmpomobuaume) u Smart.
Toyota e omHocumeAHo B6AU30 go hocmu-
2aHe Ha ueAma, 3awomo om gbA2u 20gu-
HU Hanaza epekmuBHume cu xubpugu Ha
eBponeuckus nasap. Bcuuku ocmananu
ca gocma Hag 95-me gpama. U, koemo
€ owe NOo-NpUMECHUMEAHO, emucuume
Ha noBeuemo npou3BogumeAu He Hama-
AsBam, a BebwHocm pacmam. EgHama
npuyuHa e 8 no-npeuusHume mecmoBe.
[pyzama e 8 gBe Mo2bWu MeHgeHUUU Ha
eBponetckus nasap: omauB om gusena,
koumo gbAzu 20guHuU Be 0CHOBHO cpeg-
cmBo Ha blopokpamume om Bplokcea ga
HamansBam napHukoBume emucuu, u 8
cowomo Bpeme HapacmBaw, uHmepec
kom SUV mogeaume, koumo no npaBuao
umam no-Bucok pa3sxog u emucuu.

PE3YATATBT OT BCWUYKO TOBA ca
Bce no-mbMHU 0bAauu Ha XopusoHma
npeg eBponetckama aBmouHgycmpus.
JATO npecmsima, ye ako 3anassm ce-
2aWHuUmMe Cu CPegHU eMucuu, 20AeMume
npousBogumenu we naawam konocanHu



2no0bu om 2021 Hamamvk - Hag 9 MuAu-
apga eBpo zoguwHo 3a Volkswagen,
4.6 munuapga 3a Peugeot-Citroen,
3.6 muauapga 3a Daimler, 3.1
MuAuapga 3a BMW u maka
Hamambk.

Omgenarno om moBa aBmo-
MobuAume Ha komnaHuu-
me, koumo He nokpuBam
usuckBaHusma, we 6b-
gam uskaloueHu om ga-
HbUHUME npedepeHuuu
3a ekonozuuHocm, kou-

mo ca ocHoBeH dakmop

Ha MHO20 Oom 20Aemume
nasapu B EBpona. Taka
ye npousBogumeaume we
ce u3npaBsm npeg 02pOMHU

2A0bu, HamansBawu npogaxk6bu u

Bce no-cnewHa Hy)kga ga uHBecmu-
pam oz2pomHuU cpegcmBa B pasBuBaHe
Ha HOBU mMexHOAO2UU, 3aulomo cAeg
2021 we gouge HOB maBaH npe3 2025 u
cneg moBa mpemu npe3 2030. "Pe3ya-
mamvbm om moBa e mMHo20 ouveBugeH.
To we cb3gage eguH mposHcku koH Ha
kumatuume 8 EBpona", 06a8u TaBapec
Ha egHO cbbumue, op2aHu3upaHo om Le
Journal de I'Auto. Ako eguH eBponeucku
npou3Bogumen 6bge nocmaBeH Ha ko-
AeHe om 2ao0bume u HoBume u3uckBa-
Husg, mou He mMoXke ga 6bge npugobum
om gpyz eBponelcku npousBogumen
"gopu u camo 3apagu aHmumpbcmoBu-
me npaBuaa" Ha EC, noguepmaBa we-
dbm Ha PSA. EguHcmBeHomo cnaceHue
om 2A0bume B MmomeHma ca eaekmpo-
mobuaume, "a kou e Augep B8 enekmpu-
¢dukauusma? Kumatuume", obscHsBa
TaBapew. B cobcmBenama my 2pyna
12% gsaa gop>ku kumauckama Dongfeng,
cepuo3Hu kumaucku uHBecmuuuu uma
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® personalized support in your language

www.startrade-bulgaria.com

il-ll....t

BUSINESS
AUTOMOTIVE

u B Daimler.

TABAPELL YMNPEKBA
BPIOKCEA, ue B8
enoxa Ha pacmsaui
npomekUuuoHu-
HaBcskoge

mpus - gopu

3bM
no cBema He
T - npaBu  Huwo,
3a ga sawumu
cobcmBeHa-
A ma Cu UHgyc-

—

HanpomuB. "3e-
AeHama" uges e
Bce no-nonyasipHa

cpeg usbupameau-
me B EBpona, kakmo

nokazaxa u nocaegHume

usbopu 3a eBponapaameHm.

Mok u egBa Au Hskou, u3BoH no-
peakuuoHHume cpegu 8 CALL, gHec bu
ompekbA cnewHama Hy)kga om mepku
cpewy npomeHume B kaumama. Ho mMHo-
20 aHanusamopu npegynpexkgaBam, ue
mepkume Ha EC ca usbupamenHu. AB-
mMOMOBUAHUSM mpaHcnopm gaBa okoAo
15% om napHukoBume emucuu Ha obe-
guHeHa EBpona. Ceackomo cmonah-
cmBo gaBa gBouHo noBeue, HO Hukou He
ce e 3aeA ga 20 pedopmMupa u AuMumupa
CbC cvbuwius Xap, ¢ koumo ce Hanazam
pecmpukuuu 3a aBmomobuaume. B cob-
womo Bpeme aBmomobuaHume eko-
AO2UYHU HopMu Ha EC ca HecpaBHumo
no-cmpoau om Bcska gpyza npakmuka
B cBema, ¢ usknloueHue Ha kumaucka-
ma. Ho 3a Kumal HanazaHemo Ha eAek-
mpoMobuAa e HayuH ga ce CMmUMyAU-
pam mecmHume npou3BogumeAu u ga
Ce npecywam MuAuapgume, usmuvauwiu

ceza kom eBponeucku, snoHcku u amepu-
kaHncku komnaHnuu. Tam cmpozume eko-
AUMUMU ca popma Ha npomekuuoHU3bM.
3a EBpona ca moyHo obpamHomo.

B CbLIOTO BPEME B CALL, [oHang
TpoMmn Beue pasxaabu 3arokeHume om
bapak Ob6ama no-cmpoau usuckBaHus.
Cmpoau camo B amepukaHckus cMucba,
pasbupa ce, 3awomo gopu BapuaHmbm
Ha Obama npegBukgalwle cpegeH pa3xog
Ha aBmomobuA om 4.3 aumpa Ha 100 km
npe3 2026 2oguHa (BcowHocm 54.5 muau
3a 2aA0H, HO 3a yAeCHEHUE we u3non3Ba-
Me eBponeuckume mepku). Tpomn u A2eH-
uusma no okonHama cpega (EPA) uckam
ga ocmaBsm B cuaa cezawHus cmaHgapm
om 6.4 aumpa Ha 100 km. OcBeH moBa
agMuHUCmpauusima Ha cez2awHus npesu-
geHm BbpHa B cmapus um Bug 2robume
3a oHe3u npousBogumeau, koumo Hag-
xBbpasm Aumumume. Ceza me ca 5.50
gonapa 3a Bcska gecema om muasma 3a
2aA0OH Hag Hopmama - camo ¢ 50 ueHma
Hag opusuHaAHUMe 2A0bu, BuBegeHu owe
npe3 70-me. Mexkgy nemme gonapa om
enoxama Ha Kapmovp u nemme goaapa om
enoxama Ha Tpomn uma ucmuHcka npo-
nacm B nokynameaHama cnocobHocm.
3amoBa u Obama uckawe caHkuuume ga
ce npeusyucAsm cnopeg uHpaauusma u
ga gocmugHam 14 goAaapa 3a gecema om
Munsma. Ceza u mo3u BapuaHm omnaga.

PASBUPA CE, CbEAWHEHUTE LWATU
egBa Au ca npumepovm, koumo egHo 3ae-
pwkeHo 3a ekonozusma obwecmBo 6u
uckano ga cnegBa. Bonpocom e camo
gaau mepkume, HanazaHu om EC u om
Hakou GBAusmeaHu npaBumeacmBa 8
obwHocmma, He cmpagam om oHasu »

ENJOY A FAVORABLE TAX REGIME

RELOCATE PARTIALLY YOUR
BUSINESS TO BULGARIA

SUPPLIER
RESEARCH

(+359 2) 805.71.76 (BG, EN, FR)

(+359 2) 805.71.78 (DE, IT, NL)




> xapakmepHa 3a noAumuyeckume pewe-
Hus omkbcHamocm om peanHus >kuBom.
TaBapew ocHoBamenHo ynpekBa eBpo-
netckume noAaumuuu, ye pabomsm B8 noa-
3a Ha enekmpomobuaume, 6e3 obaue Hu
Hau-maAko ga mucasm 3a uHdpacmpyk-
mypama. CmpoumeacmBomo Ha 3apsigHu
CMaHuUU U UHcmanauuu 3a peuukaupaHe
Ha bamepuu e ocmaBeHo Ha YacmHama
uHuuyuamuBa. Ho gopu u B Hau-Hanpeg-
Hanume B enekmpudukauyusma cmpaHu,
kamo HopBezausi uau XonaHgusi, moBa He e
gocmambyHo, U Auncama Ha koaoHku 3a
3apexkgaHe e Bce no-cepuosHa cnbHka.

BMPOYEM, KOAKOTO W KYPNO3-
HO ga 3Byuu, egHa 3Hayuma yacm om
gHewHume npobaemu Ha EBpona cvc
3ambpceHus Bb3gyx omHoBo ca pesya-
mam om HeobmucAaeHume geucmBus
Ha noaumuuume. Bauso 20 2oguHu u
Bplokcen, u npaBumencmBama 8 cmpa-
HU kamo FepmaHus u QpaHuus 2aegaxa
Ha gusena kamo Ha cpegcmBo cpeuty
2n0banHomo 3amonasHe, u Beauecku 2o
HacbpuaBaxa. [usenoBusm gBuzamen
geucmBumeAHO e no-ukoHOMuUYeH u ¢
no-manko emucuu CO2 om 6eH3uHoBus.
Ho Bcuuku ocmananu BpegHu emucuu,
koumo cv3gaBam cmoza 8 zpagoBeme,
npu He2o ca noBeuve.

Aumumume Ha Bplokcen Baowuxa u no-
kazameaume Ha beHsuHoBume gBuzame-
Au B moBa omHoweHue. 3a ga HamaAsm
pasxoga, npousBogumeaume macoBo 3a-
noyHaxa ga ce omkasBam om momopume
Cc ammMocdepHO nbAHeHe 3a cmemka Ha
no-manku azpezamu ¢ myp6o. Mpu max
obaye memnepamypama Ha uszapsHe e
no-Bucoka, koemo noBuwaBa emucuume
Ha aszomHu okcugu u AemAuBu op2aHuu-
HU cvbeguHeHus. ToBa Hanaza Beue u Ha
6eH3uHOBume Momopu ga ce caaza Gua-
mbp 3a mBvpgu yacmuuu (GPF), koemo
He camo ockovnsBa owe noBeue aBmomo-
6uAa, Ho u noBuwaBa mezanomo.

NMO-BUCOKOTO TEIMAO, ecmecmBeHo,
o3HauaBa u no-Bucok pasxog - u cvom-
BemHo noBeue BpegHu emucuu. [Haxke
yuHoBHUUume B bBplokcea 20 ocv3HaBam
u B gupekmuBama ca 3anucaau, ue "3a
HamansBaHe Ha pa3xoga Ha eHepausi U Ha
emucuume Ha CO2 Ha HoBume npeBos-
Hu cpegcmBa e BakHo ga ce u3noa3Bam
ycmouuuBu Aeku komnoHeHmu. TsxHomo
no-HamambvWwHO pa3pabomBaHe u BHeg-
psBaHe cnegBa ga nogkpens npexoga
koM mMobuaHocm ¢ HyAeBu u Hucku emu-
cuu". MponycHaAu ca obave ga 20 cnoge-
Aam ¢ koneaume cu, koumo ce bopsam 3a
noBuwaBaHe Ha nbmHama 6e3onacHocm.
Te Ha cBou peg npokapaxa Hackopo pe-
weHue, koemo we 3agonku npousBogu-
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KOu CA
COBCTBEHULIUTE

DAIMLER

53.8% - uHcmumy-
UuUoHaAHU uHBecmu-
mopu

21.6% - yacmHu
uHBecmumopu

9.7% - Tenaciou3
Prospect Investment
(Au LLydy)

6.8% - KyBeumcku
cyBepeHeH GpoHg

5% - BAIC (Kumau) - 5%
3.1% - Renault-Nissan
30.8% - Porsche
Automobil Holding SE
25.2% - uykgecmpan-
HU UHCMUMYUUOHaAHU
uHBecmumopu

14.6% - Qatar Holding
11.8% - npaBumea-
cmBomo Ha [oaHa
CakcoHus

15.1% - yacmHu
akuuoHepu

2.5% - 2epmaHcku
UHCMUMYUUOHaAHU
uHBecmumopu

25.8% - LLlepaH KBaHm
20.9% - CysaHe
KnameH

2.96% - Harris
Associates

2.19% - Norges

Bank Investment
Management

1.88% - Dodge & Cox
1.45% - The Vanguard
Group

0.89% - BlackRock
Fund Advisors

0.82% - Alecta Pension
Insurance Mutual
0.77% - BlackRock
Asset Management
Deutschland

0.67% - Flossbach von
Storch AG

PSA

12.2% - Bpifrance
Participations SA
12.2% - Dongfeng Motor
9.32% - FFP SA
2.91% - CemeticmBo
MNe>xko

2.03% - Peugeot

SA Employee Stock
Ownership Plan

1.64% - The Vanguard
Group

1.57% - Alken Asset
Management

1.25% - Peugeot SA -
1.04% - JPMorgan
Asset Management
1.03% - Dimensional
Fund Advisors
RENAULT

62.74% - nyBAuUHU
uHBecmumopu

15.01% - dppenckomo
npaBumeacmBo

15% - Nissan

3.1% - Daimler Pension
Trust

2.44% - cay)kumenu Ha
Renault

meaume om 2021 2oguHa ga MoHmMupam
no 11 HoBu cucmemu 3a cuzypHocm B
koaume cu - 3a aBapuUHo cnupaHe, ka-
Mepa 3a 3ageH xog, akmuBeH acucmeHm
3a noggbpXkaHe Ha AeHmama Ha gBuke-
Hue, aBmomamuueH oO2paHuvumeA Ha
ckopocmma, kamepu 3a HabalogaBaHe Ha
wodbopa u maka Hamamvk. ToBa ugBa
B gobaBka kom Beue 3agbmkumenHume
ABS, ESP, gamuuuu 3a HanseaHemo B
2ymume... Cnucvkbm e 6e3kpaeH u obsic-
HABa 3awo nbpBusm Volkswagen Golf om
70-me 20guHu mexkewe 790 ke, a gHew-
Husm Golf 8 Hau-gobpe obopygBaHume
cu Bepcuu HagxBbpas 1500 ka. Pasbupa
ce, mou e HecpaBHumo no-6esonaceH. Ho
gopu u eBpouuHoBHuuume He Mo2am ga
ommeHsm 3akoHume Ha HlomoH.

EAEKTPOMOBUAUTE CbLIO WMAT
EOQHA HEYOOBHA TAMHA: om msx
He mMoXe ga ce neyenu. EguH om 2naB-
Hume ynpeuu cpewy Kplozep 8 BMW
ceza e, ue e nponunsn aBaHca, koumo
6aBapuume umaxa B8 obracmma Ha
enekmpuueckomo 3agBukBaHe npegu
6-7 20gUHU, U Cb3HameAHo e 3abaBua
pa3Bumuemo Ha HOBu enekmpuuecku
mogenu. Ho npegu 2oguHa npeg ekun Ha
Bulgaria ON AIR camusm Kplozep obsc-
Hu 3awo e maka. "PewaBawomo, kakmo
BuHazu npu BvBerkgaHemo Ha HOBU mex-
HoAoz2uu, € kou we e nbpBusm, koumo
nocmuzHe ukoHoMuu om mMawaba. Kou
we ycnee ga HanpaBu HoBama mex-
HoAaoz2us no-eBmuHa’, kaza Hu mozaBa
usnbAHUMEeAHuUsm gupekmop Ha BMW.
"CpaBHeHo c gBuzamens c BompewHo
2opeHe, enekmpuueckomo 3agBukBaHe
€ MHO20 no-ckono. TpabBa ga noHwkuw
masu ueHa, UHaye we 2ybuw napu. U
noHexke 2ybuw napu, He Mokew ga
npogaBaw zonemu obemu". FAaBHama
npeuka e AumueBo-UoHHama Hamepus,
kosmo Hepsagko ¢opmupa Hag 50% om
ueHama Ha eguH enekmpomobua. Ma-
coBuzauusma Ha npou3BogcmBomo U
gelcmBumenHo noHwkaBa nocmeneh-
Ho cebecmolHocmma. Ho nvk cbwama
ma3u macoBuzauus yBeauuaBa movpce-
Hemo 3a Hakou He3ameHuMu cypoBuHu
- Aumuu, kobaam, pegku 3eMHU EAeMEH-
mu - u maacka ueHume um Hazope.

ToBa e obscHeHuemo 3awi0 20AsMa-

ma z2epmaHcka mpouka He Gvp3awe ¢
enekmpuueckomo 3agBuxkBaHe - kakmo
U Hau-BeposmHama npuyuHa 3a NOCAO-
BuuHume 3ampygHeHus Ha Tesla ¢ ma-
coBomo npousBogcmBo Ha "gocmbnHus"
Model 3. ToBa e u npuuuHama enek-
mpoMobuAaume ga umam 3abeaekum
nasapeH gaa eguHcmBeHo B cmpaHume,
B8 koumo ca wegpo cybcugupaHu.

HO KPIOFEP N AOPYIMUTE kamo Hez2o
cepewuxa. Eaekmpomobuaume moxe u
ga He ca HanbAHO gOpacAu ga 3ameHsm
gBuzamens ¢ BbmpewHo 20peHe - HO
noAumuuume u ¢uHaHcoBume nasapu
BapBam B obpamHomo. Tesla e 3azybu-
Aa gecemku MuAuapgu 3a NOCAEgHOMO
gecemuaremue (B eguH MomeHm npe3
2018 Bloomberg npecmemHa, ye komna-
Husma 2ybu 7430 goaapa... 8 MuHyma),
Ho Bbnpeku moBa e no-Bucoko oueHeHa
om na3apume B cpaBHeHue ¢ 2epmaHcku-
me cu konkypeHmu, koumo 3a cowomo
gecemuaemue umam Hag 150 muauapga
goAnapa HemHa nevanba. Hewo noBeue - 8
MoMeHma kHuwkama Ha mpume 2epMaH-
cku 2u2zaHma ce mopayBam nog HOMUHaA-
Hama cu cmoUHOCm, moecm nasapume
ouakBam me ga 2ybsm napu 8 6bgeule.

CAMUTE BACHOCAOBHW TMEYAABU,
Ha koumo ce pagBaxa eBponeuckume
npousBogumenu B nocaegHume 20guHu,
ceza UM cb3gaBam npobaemu. Enoxama
Ha u3obuaue paszae3u uHBecmumopume
u noBuwu ouakBaHusma um. B FepmaHus
ynopumo ce 2oBopu, ye 2anaBHama npu-
YuHa 3a npegcpouHomo omcmpaHsBaHe
Ha Xapang Kplozep 8 BMW ca 6uau Cy-
3aHe KnameH u Llledpan KBawm, gBama-
ma HacnegHuuu Ha damunausma KBaHm
u ocHoBHU akuuoHepu B komnaHusma.
AkuuoHepcku Hamuck 3anouBa ga ce
ycewa u B Daimler, u 8 PSA. B noBeuemo
aBmoMOBUAHU 2u2aHmu yyacmue umam
U Hau-pasauuHu akyau om Yoacmpudm -
BlackRock Ha 3HameHumus Aapu Qurk,
The Vanguard Group, JPMorgan Asset
Management... Koakomo noBeue Hama-
ABa neuanbama, moakoBa no-akmuBHa
poAs we uepasm me. TposHcku koH, uau
npocmo ymopeHo >kuBomHo, Hag koemo
Beue kpvkam aewosgume? Camo Bpeme-
mo we nokaxke. l
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AN INDUSTRY ON
THE ELECTRIC
CHAIR

Europe gave the world the automobile, but now it may lose
it unexpectedly because of its own politicians

By KONSTANTIN TOMOV / Photography ARCHIVE PHOTO
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"Yesterday, all my troubles seemed so
far away," goes the popular Beatles
song by Paul McCartney. "Yesterday"
is a love song, but also an allegory of
the drama currently plaguing the Eu-
ropean automobile industry. Literally
in just a year, this sector went from its
heyday to a crisis threatening its very
existence. This is a huge risk for united
Europe, as the automotive industry is at
the heart of its most powerful economy
and one of its main exports. As strange
as it may seem, at the root of this crisis
are the very same people who are sup-
posed to be most concerned about the
continent's well-being - members of the
European Parliament and of the Euro-
pean Commission in Brussels.

THE ANNOUNCEMENT OF THE RE-
SULTS for the second quarter in July
finally raised the alarm. After a decade
of constantly growing sales and record-
high profits, almost all European au-
tomakers reported drops. For the first
time in years, BMW had to correct its
annual profits forecast, while this wor-
ried shareholders so much that they re-
sorted to an unprecedented move - to
terminate the contract of CEO Harald
Krliger and nominate the hitherto pro-
duction chief Oliver Zipse.

Looking at BMW's competitor Daimler,
things are not just about declining prof-
its, but direct losses in the amount of
EUR 1.6 billion (although mostly attrib-
utable to the one-time fines and provi-
sions surrounding the case with manip-
ulated diesel engine tests). The British
Jaguar Land Rover is in the red by EUR
420 million and its Indian owner Tata is
trying to figure out how to get rid of the
company, which was doing great just a
year and a half ago.

THERE ARE ONLY TWO EXCEPTIONS
to this general trend. One of them is
Volkswagen, whose revenue is growing
because the automaker finally man-
aged to catch up in the more profitable
SUV segment, where it was lagging be-
hind. The second one is the Peugeot-
Citroen group, which was transformed
under the leadership of Carlos Tavares
from a dinosaur on the brink of bank-
ruptcy to the most skillfully managed
company in the sector. It was precisely
Tavares who was the loudest in warning
about the dangers on the horizon and
critical of Brussels for its inadequate
interventions.

There is not a single cause for automak-
ers' present difficulties, but rather a se-
ries of factors acting simultaneously.

FepmaHckama aBmomobua-
Ha UHgyCmpus € 2eHepu-
pana okono 426 muauapga
eBpo npogaxkbu npe3

2018 - okono egHa nema
Om USAOMO NPOMUWAEHO
npou3BogcmBo Ha cmpaHa-
ma. Om Bceku 100 eBpo,
uHBecmupaHu B pasBouHa
geuHocm B aBmomobuAHuUS
cekmop, 67 ce Brazam

om 2epmaHcku komnanuu.
epmaHus gop>ku u 38% om
cBemoBHomo npousBog-
cmBo Ha AykcosHu aBmo-
Mobua, npeg Kumau ¢ 19%
(Hau-Beue om zepmaHcku
mapku) u CALL ¢ 13%.

The German automotive
industry has generated
around 426 billion euro
in sales in 2018, which

is around one-fifth of the
country's total industrial

output. Sixty-seven of
every 100 euro invested
in R&D in the automotive
sector come from German
companies. Germany has

38% of the global luxury

vehicles production and

is ahead of China's 19%

(mostly consisting of
German makes) and the US
with 13%.
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Following the Dieselgate tsunami, the
harmful emissions testing was changed
(the infamous WLTP), which led to sub-
stantial additional costs for automobile
manufacturers and in some cases seri-
ously slowed down their sales, simply
because of the testing laboratories'
lack of capacity. Meanwhile, the com-
panies continue to increasingly invest in
the development of technologies in the
fields of electrification and autonomous
driving, which according to market ana-
lysts, own the future. The escalation of
the trade war between Washington and
Beijing was also bad news. For exam-
ple, BMW makes its all large SUVs in
the US, from where it exports them to
China. The unpredictable Brexit threat-
ens to put up a barrier between the
German automotive industry and its
fourth largest market. And finally, the
Chinese market itself, which was the
driving force behind the sector's growth
for a whole decade, is entering a bad
period with a 14% drop since this year's
start.

BUT ALL THESE FACTORS ARE NO
BIGGIES compared to the whale on the
horizon - the new European emission
standards. It was precisely them that
Carlos Tavares warned about in a re-
cent interview for The Financial Times
and how they threaten the very survival
of the automotive sector. According to
the PSA Peugeot-Citroen boss, those
who fail to meet the norms set for 2021
will have to pay huge fines, become
the object of hostile takeovers and will

completely lose hope in managing to
deal with the next waves of environ-
mental regulations, which are expected
in 2025 and 2030. "The reality is that
some people may have big surprises
about the gap between the equity story
and the reality of what's going to hap-
pen," Tavares warned.

THE HARMFUL EMMISSION STAND-
ARDS themselves will likely confuse
the majority of people and this is com-
pletely understandable. On the one
hand, there are the infamous Euro-
pean standards for harmful exhaust
emissions - a cascade of constantly
tightening measures, ranging from
Euro 1 to the current Euro 6. These
European standards introduce limits
on substances like carbon monoxide,
nitrogen oxides, particulate matter
and volatile organic compounds - i.e.
those emissions that cause the harm-
ful smog in cities. These limits have not
been changed since the introduction of
Euro 6 in 2014. Dieselgate, however,
showed how inaccurate the testing
methods were until now (the so called
NEDC Cycle). Real-world tests showed
how some cars turned out to exceed
the limit by 30 and up to even 50 times
over. That is why the new WLTP test
cycle was introduced, while the EU set
a few temporary stages of the Euro 6
standard, during which manufacturers
can bring their models as close as pos-
sible to the actual limits. Currently, the
Euro 6d-temp emission standard is in
force, which allows for up to 110% »
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» exceedance of the limits under real-
world testing conditions (i.e. a little
more than twice). Euro 6d becomes
effective next year, which will allow ex-
ceeding the limits by just 50%.

THE CARBON DIOXIDE EMISSIONS,
however, are a whole different game.
It is the main greenhouse gas emitted
by vehicles and is not subject to restric-
tions by European gas emission stand-
ards. Instead, with different directives
(currently 2019/631), the EU is intro-
ducing maximum average levels for the
different model ranges, which are con-
stantly being decreased. The average
CO2 emissions threshold will drop from
120 g/km to 95 g/km in 2021. Those
who fail to meet it will have to pay fines
based on the exceedance and the num-
ber of sold vehicles.

Looking at a JATO Dynamics analysis
from this spring, the problem seems to
be that currently no one manages to
fall under the new limit. The only two
car makes with CO2 emissions under
95 g/km are Tesla (with zero emis-
sions, because the EU conveniently
ignores where the electricity used to
charge electric vehicles comes from)
and Smart. Toyota is relatively close
to meeting the requirement, because
it has been selling its efficient hybrids
on the European market for many years
now. All the rest are well above the 95
grams. What is even more concerning
is that most carmakers' emissions are
not decreasing, but quite the opposite.
One reason are the more precise tests.
The other one is a combination of the
two powerful trends on the European
market - moving away from diesel,
which for many years was the main
means used by Brussels bureaucrats
to reduce greenhouse gas emissions,
and the growing interest in SUV mod-
els, which by default have higher fuel
consumption and emissions.

THE RESULT FROM ALL OF THIS is
ever darker skies on the European au-
tomotive industry's horizon. JATO cal-
culates that if they maintain their cur-
rent average emission levels, the large
carmakers will be paying colossal fines
starting in 2021: over EUR 9 billion an-
nually for Volkswagen, 4.6 billion for
Peugeot-Citroen, 3.6 billion for Daimler,
3.1 billion for BMW, and so forth.

In addition to this, the cars of those
companies that fail to meet the require-
ments will be excluded from the envi-
ronmental tax breaks, which are a main
factor on many of Europe's large mar-
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WHO THE
OWNERS ARE

DAIMLER

3.8% - institutional
investors

21.6% - private
investors

9.7% - Tenaciou3
Prospect Investment
(Li Shufu)

6.8% - Kuwait's
sovereign wealth fund
5% - BAIC (China)
3.1% - Renault-Nissan
30.8% - Porsche
Automobil Holding SE
25.2% - foreign
institutional investors
14.6% - Qatar Holding
11.8% - the government
of Lower Saxony
15.1% - private
shareholders

2.5% - German
institutional investors
BMW

25.8% - Stefan Quandt
20.9% - Susanne
Klatten

2.96% - Harris
Associates

2.19% - Norges

Bank Investment
Management

1.88% - Dodge & Cox
1.45% - The Vanguard
Group

0.89% - BlackRock
Fund Advisors

0.82% - Alecta Pension
Insurance Mutual
0.77% - BlackRock
Asset Management
Deutschland

0.67% - Flossbach von
Storch AG

PSA

12.2% - Bpifrance
Participations SA
12.2% - Dongfeng
Motor

9.32% - FFP SA
2.91% - Peugeot family
2.03% - Peugeot

SA Employee Stock
Ownership Plan
1.64% - The Vanguard
Group

1.57% - Alken Asset
Management

1.25% - Peugeot SA -
1.04% - JPMorgan
Asset Management
1.03% - Dimensional
Fund Advisors

62.74% - public
investors

15.01% - French
government

15% - Nissan

3.1% - Daimler Pension
Trust

2.44% - Renault
employees

kets. Therefore, carmakers will face
huge fines, dwindling sales and an ever
more urgent need to make enormous
investments in the development of new
technologies, because the 2021 restric-
tions will be succeeded by new ones in
2025 and then again in 2030. "The im-
pact is very obvious. It's going to cre-
ate a Chinese Trojan Horse in Europe,"
Tavares said during an event organized
by Le Journal de I'Auto. "If a Europe-
an carmaker missed its (CO2) targets
and was brought to its knees by fines,
it could not be acquired by another big
European carmaker purely because of
antitrust rules. This would create an op-
portunity for a foreign investor to bring
in the kind of technologies “imposed
by European authorities, which means
electric vehicles,” he said. “And who’s
the leader in electrification? It's the Chi-
nese,” he added. Tavares's own Group
is itself 12 per cent-owned by China's
Dongfeng, while there are serious Chi-
nese investments in Daimler as well.

TAVARES CRITICIZES BRUSSELS for
failing to do anything to protect its own
industry in times of growing protection-
ism across the world and even doing
the opposite. The "green" idea is be-
coming ever more popular among Eu-
ropean voters, as the latest European
Parliament elections came to show. It's
very doubtful that anyone today, aside
from the more reactionary circles in
the US, would deny the urgent need
for measures against climate change.
Many analysts, however, warn that the
EU's measures are selective. Automo-
biles are responsible for around 15% of
greenhouse gas emissions in the Union.
Agriculture is responsible for twice this
amount, but no one has undertaken to
reform or regulate this sector with the
same zest that restrictions are being
imposed on cars. At the same time,
the EU's environmental restrictions are
much harsher than anywhere else in
the world, except for China. However,
imposing electric vehicles is a way for
China to stimulate its local manufactur-
ers and stop the flow of billions towards
European, Japanese and American
companies. The harsh environmental
restrictions in China are a form of pro-
tectionism, while in Europe they have
the opposite effect.

MEANWHILE, IN THE US Donald
Trump already relaxed the stricter reg-
ulations set by Barack Obama. Strict
in the American sense, of course, be-
cause even Obama's option provided

for an average car's fuel consumption
of 4.3 1/100 km in 2026 (it is actually
54.5 miles per gallon, but we will use
the metric system for the purpose of
keeping it simple).

Trump and the Environmental Protection
Agency (EPA) want to leave the current
standard of 6.4 1/100 km in place. In ad-
dition to this, the US President's adminis-
tration returned the old fines for carmak-
ers exceeding the limits, which are USD
5.50 for every tenth of a mile per gal-
lon above the limit and are only 50 per
cent above the initial fines introduced
in the 1970s. There is a huge purchas-
ing power gap between the five dollars
from President Carter's time and the five
dollars from President Trump's. That is
why Obama waned the sanctions recal-
culated and adjusted to inflation, which
would have brought them up to USD 14
for every one-tenth of a mile. This option
is being scrapped as of now.

OF COURSE, THE UNITED STATES are
probably not the best example an eco-
conscious society would like to follow.
The question is whether the measures
enforced by the EU and some its power-
ful governments do not suffer from the
same detachment from reality that is so
typical for political decisions. Tavares
rightly criticizes European politicians for
working in the interest of electric vehi-
cles, while completely disregarding the
infrastructure. The building of charging
stations and facilities for recycling bat-
teries is left to the private initiative. This
has proven to be insufficient in even the
most electrification-developed coun-
tries, like Norway or the Netherlands,
where the shortage of charging stations
is a growing problem.

AS STRANGE AS IT MAY SOUND, a
significant portion of Europe's current
problems related to air pollution are the
result of ill-conceived political actions.
For close to 20 years, Brussels and the
governments of some countries, like
Germany and France, saw diesel as a
means to counter global warming and
encouraged it in every way. The diesel
engine is truly more efficient and emits
less CO2 than the petrol engine. The
former, however, emits more of the oth-
er harmful emissions which create the
smog in cities.

Brussels' restrictions actually worsened
petrol engines' performance in terms
of pollution. In order to lower fuel con-
sumption, carmakers started moving
away from the larger naturally aspirat-
ed engines at the expense of smaller b
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> turbocharged engines. The latter
have a higher combustion temperature,
which leads to higher emissions of ni-
trogen oxides and volatile organic com-
pounds. This is addressed by requiring
petrol engines to have a gasoline par-
ticulate filter (GPF), which increases
both the car's cost and weight.

MORE WEIGHT naturally leads to high-
er fuel consumption and more harmful
emissions. Even the officials in Brus-
sels understand this and have included
in the directive that "Sustainable light-
weight components are important in
reducing the energy consumption and
CO2 emissions of new vehicles. Their
further development and deployment
should support the transition towards
zero- and low-emission mobility". How-
ever, they failed to share this informa-
tion with their colleagues working on
improving road safety. They in turn re-
cently pushed through a decision which
starting in 2021 will require automobile
manufacturers to install 11 new safety
systems in their cars, which include
emergency braking, rear-view camera,
lane keeping assist, intelligent speed
adaptation, driver monitoring cameras,
and so on. All of this comes in addi-
tion to the mandatory ABS, ESP, tyre
pressure sensors, etc. The list is end-
less and offers an explanation why the
first VW Golf from the 1970s weighed
790 kg, while the current model's best
equipped versions exceed 1,500 kg.
Of course, it is incomparably safer.
Newton's laws, however, cannot be
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Cnopeg JATO Dynamics
11-me 2onemu aBmomobuA-
HU 2pynu Ha eBponeuckus
nasap Hau-ganeye om
3aBemnume 95 2/km ca
Daimler u Volvo. Ako 3ana-
35mM ceaawHume Cu CpegHu
emucuu npe3 2020 2oguHa,
npe3 2021 me we mpsbtBa
ga naawam cbomBemHo
no 3736 u 3342 eBpo
2no0ba Ha Bceku npogageH
aBmomobun. 3a cpaBHeHue
3a Nissan 2nobama wie e
"camo" no 1699 eBpo Ha
kona, a 3a Toyota, kosmo
uma Hau-Huckume cpegHu
emucuu om macoBume
npou3Bogumenu - camo no
595 eBpo

According to JATO
Dynamics, the eleven
largest automotive groups
on the European market
who are farthest away from
the coveted 95 g/km are
Daimler and Volvo. If they
keep their current average
emissions in 2020, the
following year they'll be
facing a fine of 3,736 and
3,342 euro per vehicle sold.
This compares to "only"
1,699 euro per vehicle for
Nissan, while this fine would
add up to just 595 euro

for Toyota, which has the
lowest average emissions of
all the big automakers.

changed, even by the EU officials.

ELECTRIC CARS ALSO HAVE AN IN-
CONVENENT SECRET - they do not
generate profits. One of the main criti-
cisms against Kriiger in BMW right now
is that he had wasted the advantage the
company had several years ago in the
field of electric engines and had pur-
posefully delayed the development of
new electric models. A year ago, how-
ever, Kriiger told Bulgaria ON AIR why
this is so. What's deciding when new
technologies are introduced is who will
be first to achieve large-scale cost cuts
and who will manage to make the new
technology cheaper, the then BMW CEO
explained. Compared to internal com-
bustion engines, electric engines are
much costlier. If this cost is not reduced,
money will be lost, preventing the sale
of large volumes, Kriiger said. The main
obstacle is the lithium-ion battery, which
often forms over 50% of an electric ve-
hicle's price. Mass production gradually
decreases costs, but also increases de-
mand for some irreplaceable materials,
like lithium, cobalt and rare-earth ele-
ments, pushing their prices up

This is the explanation why the large Ger-
man trio was in no hurry with electric ve-
hicles, as well as the likely cause for Te-
sla's difficulties with the mass production
of the "affordable" Model 3. This is also
the reason why electric vehicles have a
noticeable market share only in countries
where they are generously subsidized.

HOWEVER, KRUGER AND THE OTH-

ERS like him made a mistake. Elec-
tric vehicles may not have reached a
point where they will replace internal
combustion engines, but politicians
and financial markets believe other-
wise. Tesla has lost dozens of billions
in the past decade (at one point in
2018, Bloomberg calculated that the
company was losing USD 7430... per
minute), but despite this it is assessed
higher by the markets compared to its
German competitors, whose net profit
during that same decade reached USD
150 billion. And what is even more is
that the three German giants' shares
are currently traded below face value,
meaning that the markets expect them
to suffer losses in the future.

THE STAGGERING PROFITS, which
European carmakers were enjoying in
recent years are now creating problems
for them. The era of abundance spoiled
investors and raised their expectations.
Word in Germany is that the main reason
for Harald Krliger's early dismissal from
BMW were Susanne Klatten and Ste-
fan Quandt, heirs of the Quandt family
and main shareholders in the company.
Shareholder pressure starts to be felt in
Daimler and PSA as well. Various Wall
Street sharks, like the famous Larry
Fink's BlackRock, The Vanguard Group,
JP Morgan Asset Management, have
shares in most big carmakers. The more
the profits dwindle, the more their role
will become more active. A Trojan Horse
or rather a tired animal with vultures cir-
cling above? Only time will tell.
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SACTPAXOBKA
SALLUTEH AOM AATHA NPOMOLUNA

MOrPNXXETE CE 3A CNMTOKONCTBUETO N CUT'YPHOCTTA HA BALLMA AOM!

3acmpaxoBka ,3awumeH gom” om 3A0 ,Apmeeu,” ocuzypsiBa nbAHO 3acmpaxoBameaHo nokpumue Ha gBukumo u HegBukumo
umywecmBo cpeuwy:

o [oxkap, MbAHUS, ekcnao3us;

o [MpupogHu 6egcmBus;

o 3emempeceHue;

ABapuu om BuK;

Kbco cveguHeHue u mokoB ygap;

Kpakba u gpabex, 3n0yMuwAeHU geucmBusa Ha mpemu Auua (BaHgaAu3oMm);
Opyau puckoBe, 8 3aBucumocm om koHkpemHume Hy>kgu Ha 3acmpaxoBaHus.

3acmpaxoBka ,3awumeH gom“ e Ha npoMouuoHaAHa AdmHa ueHa ¢ 45% gonbAHUMEAHa omcmbnka
om 1 loHu go 30 cenmemBpu 2019 .

3a noBeue uHdopmauus nocememe UHMepHemM cmpaHuuama Ha gpy>kecmBomo www.armeec.bg uau ce obageme

Ha HauuoHaAHuUs HU Homep 0700 1 3939.
Bunaau ¢ Bac!

facebook.com/zad.armeec

3ACTPAXOBATEAHO
n AKUMOHEPHO APY>)KECTBO
I www.armeec.hg l
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«YOBEKbT, KOWT
NCKA OA N3KYNn
EbAELETO |

THE MAN WHO WANTS
TO BUY UP OUR FUTURE

45| IHTEPBH): MAPWAAHA HNKOAOBA £ a2 | JEMOTPAQNA N CbABA
INTERVIEW: MARIYANA NIKOLOVA W DEMOGRAPHY AND DESTINY




BYKYPELL 3AbPAHABA
CTAPUTE ABTOMOBIAN
BUCHAREST BANS OLD CARS

Ha Hau-3ambpcaBawume aBmomobuAau we bbvge 3abpaHeHo ga BAauzam B ueHmuvpa Ha
Bykypew, om gozoguHa, a nocemumeaume ¢ koau om npoBuHuusma we naawam gHeBHa
BuHemka, 3a ga kapam B egpaga. Te3u gBe pagukanHu mepku 6sxa 06s8eHuU om kmema Ha
pymbvHckama cmoauua Fabpueaa Qups u caeg obuiecmBeHo obcvXkgaHe we 6vbgam 2aacy-
BaHu om obwuHckus cbBem.

B nocaegHume 2oguHu Bykypeuw, cmpaga om Bce no-mexkbk u xaomuueH mpaduk, a 8 MuHa-
Ao2oguwHama kaacauus 3a 3ambpceHocm Ha Bv3gyxa e Ha wecmo msacmo B EBpona (caeg
makegoHckume TemoBo u Ckonue, umaauaHckume Heanoa u TopuHo u anbaHckama cmoauua
TupaHa). B cbwama kaacauus Codus e Ha 19-0 macmo om obwo 72 2paga, kamo npeg Hes no
3ambpceHocm ce kaacupam BapcenoHa, Pum, MaoBguB, Mapuxk, CoayH, Cankm Memepbype,
MuaaHo u Bplokcen.

Ha gbHOMO, moecm ¢ Hau-gobpo kauecmBo Ha Bbagyxa, ca MloHxeH, Maambo, CmokxoAm,
Lllopux, XeA3uHku u PeuksBuk.

MaaHom Ha Mabpueaa Qups npegBukga aBmomobuaume, nokpuBawu ekorozuueH cmaHgapm
nog EBpo 3 (moecm npousBegeHume npegu 2000 2oguHa), ga 6bgam 3abpaHeHu B epagckus
ueHmbp. MpousBegeHume mexkgy 2000 u 2004 zoguHa we Mozam ga ce gBuwkam cpeuwy Bu-
Hemka (15 eBpo meceuHo). Apyes mun BuHemka ce BbBexkga 3a aBmomMobuAu ¢ peaucmpauus
8 npoBuHuusma - 3a ga kapam 8 cmoauuama, me we naawam no 2.1 eBpo Ha geH.

The most polluting automobiles will be banned from entering the centre of Bucharest from next
year, and the visitors with cars from the countryside will be paying a daily vignette in order to
drive in the city. These two radical measures were announced by the mayor of the Romanian
capital Gabriela Firea and following a public consultation they will be voted by the Minicipal
council.

In recent years Bucharest is suffering from an ever heavier in volume and more chaotic traf-

fic, and in last year’s air pollution ranking it is sixth in Europe (after the Macedonian Tetovo and
Skopje, the Italian Naples and Turin and the Albanian capital Tirana). In the same ranking Sofia is
19th from a total of 72 cities, with Barcelona, Rome, Plovdiv, Paris, Thessaloniki, Saint Peters-
burg, Milan and Brussels are ranking above it in terms of pollution.

Munich, Malmd, Stockholm, Zurich, Helsinki and Reykjavik are at the bottom, that is to say with
the best quality of the air.

Gabriela Firea’s plan provides for the automobiles that are covering an ecological standard under
3 EUR (that is to say the ones manufactured before the year 2000), to be banned in the city
centre. The ones manufactured between 2000 and 2004 will be able to be driven in return for a
vignette (15 EUR per month). Another type of vignette is being introduced for automobiles with a
registration in the countryside - in order for them to be driven in the capital their drivers will be
paying 2.1 EUR per day. l
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PYCIAA N CALL, CE
BbPHAXA B 1987
RUSSIA AND THE USA
WENT BACK TO 1987

MNozoBopbm 3a ozpaHuyaBaHe Ha igpeHume pa-
kemu cbe cpegeH obcez Ha geucmBue, ckalo-
ueH npe3 1987 om PoHang PeuzoH u Muxaun
lopbauoB, Beue He gecmBa. Mpe3 aBzycm
CALL u Pycus egHoBpemeHHO 20 geHoHcupaxa,
06BuHsiBauku gpyzama cmpaHa, 4e om 20guHu
cucmemHo 20 HapywaBa.

HozoBopbm, koumo 6e egHo om 2oAemume
nocmukeHus Ha "3amonasHemo" B omHoweHust
npe3 80-me 20guHU, 3abpaHsBawe Ha3eMHO
pasnoAoXkeHUmMe agpeHu opbkus ¢ obcea MexX-
gy 500 u 5500 kunomempa. Hag 2600 nogobHu
pakemu Bsixa yHuwoXeHu om gBeme cynepcu-
AU mexkgy 1987 u 1991.

The Intermediate-Range Nuclear Forces
Treaty, concluded in 1987 by Ronald Reagan
and Mikhail Gorbachev is no longer in force.
In August the USA and Russia simultaneously
denounced it, accusing the other party of
systematically infringing it.

The treaty, which was one of the great
achievements of the “improvement” in the re-
lations in the 80s, was prohibiting the ground-
launched nuclear weapons with ranges of
between 500and 5500 kilometers. Over 2600
such missiles were destroyed by the two su-
perpowers between 1987 and 1991.
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oHakoza npobaembm npocmo ce B3puBaBa

npeg ouume mu — el maka, usBegHoxk.

KakBo we kakeme 3a caegHume ¢akmu

om nocAegHume Mmeceuu? 3a ga ozpaHuyu
emMuzpauusma, MoAwa npemaxBa gaHvk obw, goxog 3a
mAaagerku, uskapBawu no-manko om 22 000 gonapa 20-
guwHo. B onum ga BvpHe emuzpaHmume, Mopmyzaaus
BvBexkga ,Programa Regressar” (npozpama ,3aBpbuwia-
He“): HamansBa gaHvka HanonoBuHa 3a Bceku 3aBvpHan
ce. Mpuus obewaBa 2 000 eBpo 3a Besko HOBopogeHo
geme om nvpBu sHyapu 2020.

B TE3N TP OAbP>XXABU ynpaBasBam mpu cbBcem pas-
AUYHU npaBumeAcmBa — koHcepBamuBHama u peauzu-
03Ha gecHuua B lMoawa, couuarucmume B MNMopmyzanus
u knacuueckama gecHuua B lMopuus. Taka ue €tmaBa
gyma He 3a ugeonoaus, a 3a obw, npobaem. U 3a'naHuve-
cko mbpceHe Ha peweHus.

Mpobaembm e npocm: EBpona ocmapsBa. Haceaeruemo
Ha VcnaHus HamansBa om 2012, Ha Flopmyzanus — om
2010. lMpe3 nocaegHume 10 2oguHu [epmaHus e umasa
Hau-Huckama pakgaemocm B cBema: 8.2 pogeHu géua
Ha Bceku 1000 gywu HaceneHue. 3amoBa nvk ce yBeau-
yaBam neHcuoHepume. B Mmaaus xopama Hag 65 20guHu
ca Beue 20.7%. =

HA I/[B‘TOK E OIHE I'IO -3AE. OcBeH ue HamaAﬂBam
nohepm‘ec_mee\_H nbm,.U3mouHume eBponeuuu: emuzpu-
pam k'oM b6oz2amus 3anag Mpegu nonoBuH Bek 2vpuu,
ucnaHu,u‘u nopmyaaAuu Beue 20 Hanpaeuxa* omckopo

“camume me nocpéwam. 6bAZapu, PyMbHUU U aABaHUU.

Ho kou we ocmare? AumBa e sazybusa noumu egHa

“.nema om Hace/\bHuemo cu"C/\eg 1989, Noceza lloa-

wa komnechpawe C. npw\uB Ha ykanHuu Bausku no

-e3uk u kyamypa, me 3amecm8axa MUAUOHUME NOAAIUU,
3aMUHaAU Ha 3anag. Ho ﬂBHo npUAuBbm He nokpuBa
- om/\uBa X

KAKBO HAA KAXKEM 3A BbATAPUNA? [emozpadcka-"
‘ma KpUsé wrevuZpauuama ca ckpumume yygoBuwa Ha

npexd’ga,Te HagHu4am 3ag Bcsaka 6'o/\aapcka kpusa —u
mozam gh Q6HCHHm u HEOBACHUMOMO, HanpuMep Muc-
mepuo3HUst 6bA2apcku necumusbm.

[Mecumusom Au kasax? Mal no-mouHo e cmpax. [demo-
2padpckume cmpaxoBe xunHomugupam EBpona. [po-
uymusm_uspas ,geMozpadusma e cbgba“, npunucBaH
Ha’ Ozloem KoHm, Bumae Hag koHmuHeHma, HapuuaH
~cmap*“. Ho 'ako_ uma koHkpemHa npuduHa 3a cmpaxa, mo
ma e NEeHCUOHUpaHemo Ha'6eubu-6ymbpume.

BABY BOOM UMA CAE[ BCAKA BOVIHA: Bmopama

cBemoBHa bewe 0c0bEHO OnycmolwiumeAHa u'3amoBa

_HeUHUsAM - ocobeHo nAogoBum. Tol BguzHa Ha kpaka

3anaga u cv3gage Hal-zonamomo baazogeHcmBue B
yoBewkama ucmopus. MNpe3 60-me u 70-me 3anagbm
fewe mMAag U npocnepupall; a NneHcuoHepume noymu
2u HAMawe: BolHama 2u 6e omHecAa Ha gBa nbmu, C

INopBama u Bmopama cBemoBHa. Hukoza noBeue Ha

8anag HAMa ga UMa moAkoBa MHO20 MAageXXu u moa-

‘koBa Manko cmapuu.
‘Holige Bpeme 06aue me3u 02pOMHU Macu ga u3As3am
*.8'nencus. 1-emo: go 2050 2oguHa FepmaHus: we Hama-
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Aee ¢ 15 muauoHa, MNMopmyzanus — ¢ 4 muauoHa go 2060,
kamo mozaBa ms we 6vge eBponeuckama cmpaHa ¢
HalU-MaAbk npoueHm geua.

BCE MO-MAAKO MAAOE>XMW xpaxsm Bce noBeue neH-
CUOHepu. A BuepawHume 6eubu bymbpu HamMa ga 6bgam
0bukHoBeHU MbXke u XkeHu B neHcus. Buepa me ca npa-
BuAu cekcyanHu u couuanHu peBoalouuu, busHec, non u
pokeHgpon; 6e3 ga paxkgam ocobeHo. OHec ce 2omBsm
ga >kuBesm noHe go 100 2oguHuU - cbc cobuwius Aykc u
kauecmBo Ha >kuBoma.

Ho kou we xpaHu msax? Cnopeg AubepasHUme onmumu-
cmu omzoBopbm e AeceH: HakoAko MuAuoHa umuzpan-
mu. Ho moBa Hsma ga cmaHe 6e3npobaemHo. Mecm-
Hama kaaca pabomHuuu u gpebHu npegnpuemauu e
nomucHama, YHuAa, 2HeBHa, usnvAHeHa C Nogo3peHus,
Ue OHe3u Hag Hes (eAumume) u OHe3u nog Hes (umu-
2paHmume) Bausam B koHcnupauus 3ag 2vpba U, 3a ga
A usuzpasm.

OA, TEPMAHUA NOAOBPU aeko pakgaemocmma cu
cneg umuzpadimckama BvaHa. Ho Ha ckvna ueHa: koH-
¢dpoHmauus, obwiecmBeHo pasgeneHue, pagukaaHa gec-
Huua, koHpaukm c gpyau eBponeucku cmpaHu. LLBeuus
U HopBezus HaBakcBam gemozpadckus cnag cvc co-
uuanHu mepku u umuzpauus. Joa2ocpoyHume nocAeg-
cmBus obaue ca HesiCHU.

HecAyuyaiHo npouymomo yHzapcko peuweHue ce 3asbs-
Ba kamo anmepHamuBa mbkmo Ha mugpauusma. Yyume
npemuepa Bukmop OpbaH: ,3a 3anaga muzpauusma. e
omzoBop Ha HamansBauwama pakgaemocm B EBpona.
3a Bcsko AuncBawo geme we uma egHo. ugBawpo — u

‘mozaBa uucnama . wie  usassam. YHeapu.ume MucAam

pasauuHo. He'uckame uuena. Mickavie yHeapcku geua‘.
ChegBam mepkume: 21 000 gemcku: 2paguHu, napu 3a
3gpaBeonasBane, goprkaBHa nomouw, 3a koAu cbc-cegem
Mecma, matkume Ha 4 geua Uie 6bgam ocBobogeHu om
gaHbuu. go >kuBom. W maka Hamambk. Ho yH2apuume
HamansBam ¢ no 32 000 Ha 2oguHa. ToBa e no-manko om
cpegHamo gaxke 3a EBponeuckus covlos.

MOTAT AU @UHAHCOBUTE u couuanHu 6oHycu ga
obvpHam gemozpadckama BoaHa? YueHume ce koneba-
am. Bonpocbm e gaau ma Bbobuie Moxke ga bbge 0bbpHa-
ma om noAumuuecku geacmBus, konkomo u ymHu ga ca
me. EgHu 6vA2apcku ekcnepmu couam obpasoBaHuemo
kamo mapka Homep egHo. [lpy2u cmamam, ue camo us-
npeBapBawomo ukoHomuuecko pa3Bumue moxke ga npo-
MeHuU gemozpadusma. U egHume, u gpyeume obaue ce
3ampygHsaBam ¢ npumepume. 3auiomo B pa3Bumus cBsm
mazuuecko peweHue Hama. Miva 2naBHo cmpaxoBe.

~MOBEYETO AEMOIPA®U MPABAT cepuosHa Hayka“,
Mu kasa BegHwvk 2epmaHckusm ekcnepm Paunxapg Me-
cepwmum: ,Ako HaBaesew B Hes, we Buguuw, ye He e
yak monkoBa gpamamuuHa“. N gobaBu, ye He MoXkew
ga npegckakew npeuusHo bbgewemo Ha egHo >kuBo
obwecmBo. daHo. Moxke nok EBpona u ga usnvXke cbg-
Hama cu - et maka, usBegHox.

B kpas Ha kpauwama, ako gemozpadusma e cegba, mo
ms MoXe ga goHece BcsakakBu usHeHagu. Haxke u xy-
6aGu.
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EUROPE:
DEMOGRAPHY AND DESTINY

The old continent is ageing and melting away. The question
is whether there are any actions that can change this

By BOYKO VASSILEV / Photography SHUTTERSTOCK

ometimes the problem simply explodes before our eyes, just

like that - abruptly. What do you think about the following

facts from recent months? In order to limit emigration, Poland

scrapped the income tax for young people, who make less than
USD 22,000 a year. In an attempt to bring emigrants back, Portugal is
introducing "Programa Regressar" [Return Programme], which cuts taxes
in half for each returnee. Greece promises 2,000 euro for every new-born
child starting January 2020.

THESE COUNTRIES are ruled by three completely different governments
- the conservative Right in Poland, the socialists in Portugal and the clas-
sical Right in Greece. Therefore, it is not ideology that is at stake here,
but rather a common problem. And the panicked search for solutions.

The problem is simple - Europe is ageing. Spain's population has been

declining since 2012, while Portugal's since 2010. Germany has had the
lowest birth rate in the world for the past 10 years - 8.2 births per 1,000
population. On the contrary, pensioners are on the rise. The share of
people over 65 years of age in ltaly is 20.7% already.

THINGS ARE EVEN WORSE IN THE EAST. In addition to having a nat-
ural population decline, Eastern Europeans are emigrating to the rich
West. Half a century ago, Greeks, Spaniards and Portuguese were doing
it, only to recently start accepting Bulgarians, Romanians and Albanians.
But who will stay? Lithuania has lost almost one-fifth of its population
after 1989. Until now, Poland was compensating with an influx of Ukrain-
ians, who are linguistically and culturally close and replaced the millions
of Poles who left for the West. But it seems that the influx does not make
up for the exodus.
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WHAT ABOUT BULGARIA? The demographic crisis and emigration are
the hidden monsters of the transition period [to democracy]. They can be
found behind every Bulgarian crisis and can explain the inexplicable, like
the mysterious Bulgarian pessimism. Did | say pessimism? It's rather fear.
Europe is being hypnotized by demographic fears. The famous quote
"Demography is destiny", attributed to Auguste Comte, is hovering over
the continent, known as "old". If there is a specific reason for this fear, it
would be the baby boomers' retirement.

THERE’'S A BABY BOOM AFTER EVERY WAR. WWII was especially
destructive, which is why its baby boom was especially fertile. It brought
the West back on its feet and ushered in the greatest prosperity in human
history. In the 1960s and 1970s, the West was young and prosperous,
while its pensioners were almost non-existent, as they had been largely
extirpated by the two world wars. The West will never again have so many
young people and so few senior citizens.

The time has come, however, for these huge masses to retire. And
here are the results - by 2050 Germany's population will decrease by
15 million, Portugal will have 4 million people less by 2060, when it will
also be the European country with the smallest percentage of children.

FEWER AND FEWER YOUNG PEOPLE are feeding a growing number
of pensioners. Yesterday's baby boomers will not be your typical retirees.
They were making sexual and social revolutions, businesses, pop and rock
and roll music yesterday, all while giving a few births. Today they are pre-
paring to live at least 100 years, while enjoying the same high quality of life.
But who will feed them? According to the liberal optimists, the answer is easy -
a few million immigrants. But this solution will come with its problems. The
local working class and small businessmen are oppressed, dejected, angry
and suspicious that those above [the elites] and those below them [the im-
migrants] are conspiring behind their back and trying to play them.

“Great deals Trom
Europcar’Bulgaria®

moving Jelw's way
YES, GERMANY IMPROVED its birth rate slightly after the migrant wave.
But the price is high - confrontation, public division, a radical Right, con-
flicts with other European nations. Sweden and Norway are making up
for the demographic decline with social measures and immigration. The
long-term consequences, however, are not clear.

It is no coincidence that the famous Hungarian solution is emerging as an
alternative precisely to migration. See what Prime Minister Viktor Orban
had to say: “In all of Europe there are fewer and fewer children, and the
answer of the West to this is migration. They want as many migrants to
enter as there are missing kids, so that the numbers will add up. We Hun-
garians have a different way of thinking. Instead of just numbers, we want N 01

Benefit from an exclusive
offer when you rent a car

Hungarian children". And here are the measures: 21,000 kindergartens,
money for health care, State aid for seven-seater vehicles, a life-long tax
exemption for mothers of four, etc. But the Hungarians are melting away
at a rate of 32,000 per year, which is less than the EU average.

IN EUROPE

CAN FINANCIAL and social benefits turn around the demographic wave?
Scientists are hesitant. The question is whether political actions, no mat- Car & Van rental | Operational Leasing | Chauffeur Services
ter how ingenious, can turn it around at all. Some Bulgarian experts point
to education as the number-one measure. Others believe that faster eco-
nomic growth can change the demographic situation. Both, however, find Discover Bulgaria with a rental car from Europcar. For
it difficult to give examples. That is because there are no magical solu-

tions in the developed world. There are mainly fears. reservations or further information on innovative leasing

lutions pl n office@europcar.bg, by phone
"MOST DEMOGRAPHERS MAKE serious science," | was once told by goiLitions E=ase Co tact US' at = P g. by p
German expert Reinhard Messerschmidt. "If you get into it, you'll see that on +359(0)700 18 688, online at europcar.bg or through our

it's not that dramatic," he said, adding that the future of a living society Facebook page EuropcarBulgaria.
cannot be predicted with precision. Let us hope so. Maybe Europe can
trick its destiny, just like that - abruptly. After all, if demography is destiny,
it could bring all kinds of surprises. Even good ones. ll

*daily rate for economy car group for 7+ day rental




BbAITAPUTE B YYXXBUNHA

MMOTHUAT MNA3AP
NMMOKAS3BA, YE

MWCAAT 3A 3ABPbLUAHE

MapusHa HukonoBa, Buuenpemuep no ukoHoMmuueckama
u gemozpadpckama nonumuka, npeg Bulgaria ON AIR

Tekem KAAVIH AHFEAOB / (D omozpadus MBANAO NMETPOB

-%o HukonoBa, npe3 nocaegHuUa meceu, U3AA30-
xa npoekuyuu Ha OOH u Eurostat, cnopeg kou-
mo HaceAneHuemo Ha Boazapua we ce cmonu
go nog 5.5 mMuauoHa gywu caeg 30 20guHu,
u go nog 4 muauoHa caeg 70. ToBa ca uMeHHO npo-
ekuuu, a He npozHo3u, 3awomo me ce 6a3upam Ha
MoMeHmMHume gemoz2padpcku meHgeHuuu. Bonpocom
e kak me3u meHgeHuyuu ga ce npomeHam. imame Au
Beue 2comoBu omzoBopu?
Hemozpadpckuam npobaem 3acsza ueAus EBponeucku
cvlos. B nocnegHume 10 2oguHu EBponetckama komucus
usgage peguua gokymeHmu no mo3u Bvbnpoc u, yecm-
Ho kaszaHo, HAMa cvbwecmBeH Hanpegbk Ha eBponelcko
HuBo. daau uma 2omoBu omzoBopu? He 3Ham Hskou ga e
gan epukacHama peuenma, kosmo ga cpabomu 3a kpa-
mok cpok om nopsgvka Ha 3-4 2oguHu. BaxkHo e ga e
ACHO, ye gemozpadckama noaumuka 3acsiza Bcuuku coe-
pu Ha pa3Bumue - couuaAnHa noAumuka, obpasoBaHue,
3gpaBeonasBaHe, om uskalouumeana BarkHocm e ukoHo-
Muueckomo pasBumue. [pewHo € ga ce MucAu, ye camo
¢ npeku ¢uHaHcoBu cmumyau mMoke ga ce nocmuzgHe
Hanpegok u ga ce obvbpHe gemozpadckama meHgeHuus.
MpaBumeacmBomo pabomu umeHHo B nocoka ga cv3gage
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no-gobpu ycaoBus BbB Bcska om mesu chepu. MkoHomu-
yeckusim pbcm e omHocUMeAHO cmabuAaeH npe3 nocAeg-
HUMe mpu 20guHu, goxogume HapacmBam c 10-12% Ha
20guwHa basa.

3a uemBopm Bek cneg npoMeHume cmpaHume om
LlenmpaaHa u MamouHa EBpona ca 3a2y6uau 18 mu-
AUOHa gywu - Hall-eondMama MupHoBpemeHHa gemo-
2padpcka kamacmpoda B ucmopuama. Temnomo Ha
emuzpauuama 8 Bvazapusa obaue HamanaBa, om 8 Ha
Xuafdga npe3 1995 2oguHa go egBa 1 Ha xuaaga npe3s b

"beWwHOo e ga ce MUCAU,
ye camMo ¢ npeku
¢duHaHcoBuU cmumMyAu
MOXKe ga ce nocmuzHe
Hanpegok u ga ce
obopHe gemozpagpckama
meHgeHuuAa. "
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» 2016. BoaMmoXkHO AU e nocokama Ha Muzpa-
uus ga ce obvpHe B8 6auskume 2oguHu?
EguH om kalouoBume ¢akmopu, Hapeg ¢ paxk-
gaemocmma u CMbpmHOoCmMmMa, e Mugpauusima.
Hanocaegok obaue uma noOAOKUMEAHU Cue-
HaAu, koumo me kapam ga 6bga onmumucm.
Moxke u ga npo3Byuu npeyBeAuueHo, HO cms-
mawm, Ye umame peaaHu waHcoBe ga o6bpHem
HezamuBHama meHgeHuus. BbB Bcska om no-
cAegHUme Hskoako 20guHU umame pbecm Ha 3a-
Bpbwawume ce B cpaBHeHue ¢ npegxogHama.
Cobuwo maka ycmouyuBo HamaAsBa u bposm Ha
BbAazapume, koumo 3amuHaBam.

Bce noBeue maagu xopa, koumo ca 3aBopwuau
B8 uykbuHa, npegnoyumam ga ce peaAusupam
8 Bbazapus. Mpu cpewume C Hawume CbHa-
pogHuuu B uykbuHa MHO20 oM max Mu paskas-
Bam, ue geuama um uckam u ce 3aBpvwam 8
poguHama - Bbnpeku ue ca usdpacHanu HaBbH.
Cmpanama Hu cmaBa Bce no-npuBaekameaHa
3a >kuBom u busHec, 3amoBa ce HabalogaBa
makwvB npouec Ha HamaAnsiBaHe Ha Muzpauusma
u 3aBpvwaHe. Moaumuueckama cmabuaHocm u
npegBugumocm, koumo ca monkoBa BaxkHu 3a
busHeca u uHBecmuuuume, ca Haauue B8 Boa-
2apus. flaHbuume HuU ca egHU om Hal-Huckume
B8 EBpona, a agMuHucmpamuBHama mexXecm
HenpekobcHamo HamaasBa. licmumyuuume ge-
MoHcmpupam Henokoaebuma Boas ga ce bopam

INFLIGHT MAGAZINE
Y tar

r

¢ kopynuusima Ha Bcuuku HuBa.

Bnpouem uma eguH Bugum 3a Bcuuku uHguka-
mop, Ye egHa 3HayumeAHa yacm om Hawume
cbHapogHuuu B uykbuHa naaHupam ga ce 3a-
BvpHam B gageH momeHm. ToBa ca uHBecmu-
uuume B umomu. MoBeuemo om me3u xopa cu
kynyBam >kuauwa B Bovazapus, u gaxke BakaH-
UUOHHU umomu B mopckume u naaHuHcku ky-
popmu. B MomMeHma cmpoumeAHusim bpaHw e
€guH om Hau-guHamuuHo pa3BuBawume ce.

Moumu Bcuuku npaBumeacmBa B pezuoHa
onumBam pasauyHU noaumuku 3a cmumy-
AupaHe Ha pakgaemocmma u HacbpuyaBaHe
emuzpaHmume ga ce 3aBbpHam - om yucmo
MamepuaAHO nognomaz2aHe go npoz2pamMu 3a
o6pa3oBaHue u 3aemocm. Kos peuenma 6u
MozAa ga hpopabomu 3a Boazapusa?

Kakmo Beue kaszax, He cbM cpewHana egHa-
eguHcmBeHa pabomeuwla peuenma 3a pewasa-
He Ha gemozpadckus npobaem. ManvaHaBalku
cBosma npozpama, npaBumeacmBomo pabomu
no me3u npobaemu. CowecmByBam cmuneHgu-
aHmcku npoezpamu 3a maagu 6vazapu, koumo
uckam ga ce 3aBvpHam u ga ce obyuaBam y
Hac. Masapbm Ha mpyga Beue e B cbcmosHue
ga ocuaypu kauecmBeHu pabomHu Mecma ¢ go-
6po Bv3HazpaxkgeHue u MHokecmBo couuaAHu
npugobuBku. [obvbp npumep 3a moBa ca aBmo-

MobuAHUSM cekmop, npomuwAaeHocmma kamo
UsIN0, UHGOPMAUUOHHUME MEXHOAOZUU.

Bce no-uecma 2negka ca peknamHu 6un6op-
gu, Bopxy koumo uma He peknamu, a 06a-
Bu c npegnokeHus 3a pa6oma. Caeg nou-
mu mpu gecemuaemus, 8 koumo 2raBHusm
npo6aem Ha Boazapusa 6e 6e3pabomuuama,
ce2a cmuz2Haxme Au go gpy2ama kpalHocm
- Hegocmu2bm ga xopa ga chvBa ukoHomu-
kama?

Hegocmuegbm Ha pabomHa pvka - HekBaaudu-
uupaHa u BucokokBaauduuupaHa - 3anouBa
ga ce npeBpvwa B8 eguH om Hau-cepuo3Hume
npobaemu B B6va2apckama ukoHomuka. Moumu
HAMame cekmop, koumo ga He e 3aceaHam
om Hezo. OcobeHo ocesaema e Auncama Ha
kagpu om urkeHepHume cheuuanHocmu — B
cmpoumeAncmBomo, Memaaypausma, enek-
mpoHukama, xumuyeckama npomuwAeHocm u
uHdOpMauuoHHUMe mexHoAozuu. lMpegnpuemu
ca mepku B Hakoako nocoku - Hanpumep Aube-
paausupaH 6e pe>kumbm Ha BHoc Ha pabomHa
pvka om mpemu cmpaHu, kamo 3a Auuama om
HbAzapcku npousxog uma peguua obaekueHus.
Emo eguH npumep 3a gemozpadcku mepku. Tyk
He buBa ga 3abpaBsawve, ue 3a npuBAuvaHe Ha
MAagu xopa kbM nasapa Ha mpyga obekmuBHo
3HaueHue uma pasmepbm Ha Bb3HazpakgeHu-




ama. MpaBumencmBomo Bogu ueneHacoueHa
noaumuka 3a nogobpsBaHe Ha busHec cpega-
ma, 3a ga uMa uHBecmuuuu u pabomHu mecma.
MapmHupame cu ¢ pabomogameaume B pa3Bu-
muemo Ha gyaaHomo obyueHue u cb3gaBaHemo
Ha agekBamHo npodecuoHanHo obpa3oBaHue.

MoBuwaBaHemo Ha goxogume HECbLMHEHO
e cpeg Hau-epekmuBHume memogu 3a npu-
BAuuaHe Ha pabomHuuu. B cmpaHu kamo
YHzapua u Yexua mo cmaHa ¢pakm Haii-Be-
ue 6AazogapeHue Ha HapacmBawume npeku
yy>kgecmpaHHu uHBecmuuuu u HoBu npo-
MuwaeHu npousBogcmBa. Kak cmou Bvaza-
pua B8 moBa omHoweHue?

LLle Bu omzoBops ¢ Hsakou yucAa. Camo 3a nbp-
Bume meceuu Ha 2019 2oguHa ca cepmuduuu-
paHu 21 npoekma no 3akoHa 3a HacbpuaBaHe
Ha uHBecmuuuume, Ha obwa cmouHocm bAu-
30 290 munuoHa AeBa. MpegBuxkga ce no msx
ga ce ocugypsam 2280 HoBu pabomHu mecma.
B npouec Ha cepmuduuupaHe ca owe 68 npo-

Teauw, BuguH u Pyce. Beue ce 3abenssBa
meHgeHuus, npu kosmo uHBecmumopu npeg-
noyumam ga cb3gaBam npegnpusmus UMEHHO
B8 obwuHu om ceBeposanaga kamo Bpaua u
MoHmaHa.

Hakoako He3zaBucumu uscnegBaHus npegy-
npeXkgaBam, ue owe B8 6auskume gBe ge-
cemunemusa aBmomamusauuama we 3aaAuuu
cowecmBeHa yacm om no-HekBaauduuupa-
Hume pa6omHu mecma. [lokonko moBa 6u
3ace2Hano 6voazapckama ukoHomuka, u kak
6va2apckomo o6pa3oBaHue mpsa6Ba ga om-
20B80pu Ha masu meHgeHuua?

Tyk nocmaBsme 2onemus Bbnpoc 3a bbgewe-
mo Ha mpyga. Hackopo yuacmBax 8 lobuaeu-
Hama cecus Ha MeXkgyHapogHama opzaHu3a-
uus Ha mpyga, kosmo HaBbpwu 100 2oguHu,
kogemo umawe 3agbAboueHa guckycus no
mo3u Bvnpoc. Mpouecvm ce xapakmepu3supa
¢ omMupaHe Ha npodecuu u Bv3HukBaHemo
Ha HoBu. BakHomo 3a Hac e obpa3oBameAHu-

"Bce noBeue maagu xopa, koumo ca
3aBopuwuau B uy>kbuHa, npegnoyumam ga
ce peaAusupam B boazapusa. [1pu cpewume
C Hawume cbHapogHuuu B uy>kbuHa MHO20
om max Mu paskazBam, ue geuama um
uckam u ce 3aBpvbwam B8 poguHama"

ekma Ha obwa cmouHocm BAU30 MuAuapg u
nonoBuHa AeBa, ¢ nomeHuuan 3a HoBu 6600 pa-
6omHuU Mmecma. Cnopeg AamHama npozHo3a Ha
EBponeuckama komucus ukoHomuueckama ak-
muBHocm B Bvazapus ce yckopsaBa npe3 2019
go peaneH pvcm om 3.3%, 8 cpaBHeHue ¢ 3.1%
npes 2018.

Kozamo Bcmbnuxme B gnokHocm, chomeHa-
Xxme kamo eguH om npuopumemume cu u u3-
2nakgaHemo Ha guc6anaHca 8 pas3Bumuemo
meXkgy omgeAHUMe pe2uoHU Ha cmpaHama.
Mpegu Bcuuko 3awo ce cmuzHa go makvB
gucbanaHc mexXkgy ceBepa u lo2a, u kakBu ca
nomuw,ama mol ga ce HamaAu?

PezuoHanHume gucbanaHcu y Hac Cbwo ca
nocaeguua om gemozpadckama cumyauus.
B ma3u nocoka ce npuaazam ueAeHacoueHu
mepku, Hanpumep makaBa e [lNpozpamama 3a
pa3Bumue Ha ceackume patioHu. Om ocobeHo
3HaueHe e uszpakgaHemo Ha mogepHa uHdpa-
cmpykmypa 8 pauoHuUme ¢ no-cAabo CouuanHo-
ukoHomuuecko pa3Bumue. B momeHma gbpxka-
Bama ocueypsBa cpegcmBa 3a uszpakgaHemo
Ha aBmomazucmpana "Xemyc", kosmo e om
BakHo 3HaueHue 3a cBvp3aHocmma u pas3Bu-
muemo Ha CeBepHa Bbazapus. MpuHoc umam
U UHgycmpuaAHUme 30HU, om koumo mpu ca
pasnoAnoxkeHu B masu yacm Ha cmpaHama - B8

me cucmemu ga 6bgam agekBamHu Ha mesu
guHaMuuHU U Heobpamumu npomeHu. 3amoBa
e knalouoBo cvmpygHuuecmBomo Ha BusHeca
¢ obpasoBaHuemo, 0cobeHO npodecuoHanA-
Homo. Hue He mpsabBa ga gozoHBame, a ga
6vgem cBoeBpemeHHu B peakuuume cu.

Mpoz2Ho3ume 3a AemHuA mypucmuyvecku ce-
30H coyam uyBcmBumeneH cnag. KakBu ca
cnopeg Bac npuuuHume? Kpusa Au e moBa,
uAu no-ckopo Hopmaausauusa creg Hakoako-
mo 20guHu, 8 koumo u BvHwWHONOAUMUYe-
cku ¢pakmopu pabomexa 8 nonsa Ha Goa2ap-
ckus mypusom?

Mucas, ue e paHo ga ce onpegeAns mo3u cnag
kamo kpusa, 3awomo AemHusm mypucmuue-
cku ce3oH Bce owe He e npukaloyuAa u Hama-
Me okoHuameAHu gaHHu. o gaHHu Ha Hauuo-
HaAHUS cmamucmuyecku uHcmumym umame
Aeko noHwkeHue om 0.3% Ha uykgecmpaH-
Hume mypucmuuecku noceweHus 3a nepuoga
AHyapu-loHu cnpsmo cowus nepuog Ha 2018.
Om gpyza cmpaHa, npuxogume om MexXgy-
HapogeH mypu3bmM 3a nbpBume meceua ca c
3.3% pvem, noka3Bam gaHHume Ha Bbazapcka
HapogHa 6aHka. MpogHo3ume Ha MuHucmep-
cmBo Ha mypu3ma 3a akmuBHus AemeH ce30H
geucmBumenHo npegBwkgam ga uma cnag,
koumo ce ouakBawe npegBug 3aBpbuwaHemo
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Ha cuAHU koHkypenmu kamo Typuus u Eazu-
nem Ha MeXgyHapogHus nasap. Vimaxve mpu
CUAHU 20guHu u B HakakBa cmeneH e Hopmaa-
HO ga nocAaegBa Aeko 3abaBsHe. U Bce nak
yacmuyHume gaHHU, ¢ koumo pasnoAaazame,
couam, ye B Hakou obaacmu kamo BapHa ce
HabalogaBa HamaneHue B 6pos Ha mypucmume
B cpaBHeHue ¢ 2018, Ho yBeauueHue B npu-
xogume. ToBa BeposmHo ce gbAKu Ha pbvcm
npu cezmeHma Ha no-nAame>kocnocobHU my-
pucmu. Bce nak npe3 nocaegHume 2oguHu B
ceBepHomo YepHomopue onpegeAeHO uma
ACHa noAaumuka Ha pasBumue Ha no-AykcosHu
mypucmuyecku komnaekcu u ycayau. Tam ca
pa3noAoXkeHU egHU om Halu-gobpume bbAaz2ap-
cku 2ond komnaekcu, koumo no HUWO He om-
cmobnBam Ha eaumHume B EBpona u cBema.

Om 20guHuU aHaAusamopume u 6paHwoBume
opz2aHusayuu B8 mypusma HacmosBam, ue
Boazapus mpa6Ba ga ce Hacouu kom no-ka-
yecmBeH u ¢ noBeue go6aBeHa cmolHOCM
npogykm. Ho cakaw eguHcmBeHama cmonka
Ha 6paHwa B8 masu nocoka e ga yBeauuaBa
ueHume. HykHa Au e npomsHa 8 usanocm-
Hama ¢unocoduda, 8 HauuHa Ha MUucAeHe Ha
mypucmuyeckume meHug)XXvpu y Hac?
BbAcapus kamo uacm om couuaaucmuueckus
Aazep gbaz2o Bpeme bewe HegocmambyHO om-
BopeHa 3a cBema. Moxkem ga kaxkem, ue pean-
HO Hue pa3BuBame mypucmuueckus cu cekmop
Ha nasapeH npuHuun om egBa 30 zoguHu. 3a
moBa Bpeme BGpaHWbM NPEOYOAs MHO20 U3-
numaHua u NOAyYu UEHeH onum. Ycnaxve ga
uszpagum egHa bozama u pasHoobpasHa my-
pucmuuecka gecmuHauus, kosmo moXe ga
3agoBoau noumu Bceku Bkyc - om He monko-
Ba B3uckamenHus go 5-3BesgHus aykc, u mo
Ha gocmbnHuU ueHu. 3emama ocmaBa Hawusm
Hau-2oAaM kanumana u moBa e Hew,o, koemo Hu-
kou He buBa ga 3abpaBs. Cmsmam, ye 6u buro
gobpe ga ce nonokam owe ycuAus 3a pa3Bu-
muemo Ha BucokokauecmBeH mypusbm, koumo
obaue ga ce 6asupa noBeue Ha uU3NoA3BaHemMo
Ha MecmHu npogykmu. Hue cme baazocaoBeHu
¢ uucma npupoga, npousBexkgame ekonozuu-
Hu, 6e3 2eHHa mogudukauus maeka, naogoBe,
3eAeHUyUU U Meca, a yepHomopckama Hu puba
npumeykaBa yHukaneH Bkyc. Vimame kyxHs, kos-
mo cvbupa Hau-gobpomo om BankaHume, a ky-
AuHapusima e uskalouumeaHo BakeH enemeHm
8 mypusma. TpsabBa no-akmuBHo ga pabomum
8 ma3su nocoka, 3awomo 6bAzapckume sicmus
He ce usuepnBam camo ¢ wonckama canama.
FoBops 3a munuuyHume aBmeHmuuHu 2036u
kamo 606 axHus, kanama, kaBopma u Hawus ma-
pamop, HanpaBeH om cBemoBHo uzBecmHomo
HvAazapcko kuceno masko.

Yucmama npupoga, Boga, kyamypa, 6um u ky-
AUHapusi ca cmbAboBeme Ha Hawus mypusbM.
Te3u gageHocmu 3aegHO € KoHKypeHmHume
ueHu, HoBama AeznoBa 6aza u kyamypHume
npozpamu, onpegeasm 6bgeuwomo NoAoKUMEA-
HO pa3Bumue Ha mypu3ma B8 Boazapus. l
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REAL ESTATE MARKET
SHOWS THAT BULGARIANS
WHO LIVE ABROAD
CONSIDER RETURNING

Mariyana Nikolova, Deputy Prime Minister for Economic
and Demographic Policy, for Bulgaria ON AIR

rs. Nikolova, both the UN and
Eurostat published projections
in the past month according
to which Bulgaria’s popula-
tion would melt down to less than 5.5 mil-
lion people in 30 years and to less than
4 million in 70 years. These were really
projections and not forecasts as they were
based on the current demographic trends.
The question is how these trends can be
changed. Have you already found answers
to it?
Demography is a problem that is facing the
entire European Union. During the past 10
years the European Commission issued a
number of documents on the matter and
honestly speaking, no progress has been
achieved so far on European level. Are there
ready answers? I'm not aware of anyone that
might have invented an efficient recipe to
bring results in a 3 to 4-year term. What is
important is to realize that the demographic
policy concerns all spheres of development:
social policy, education, healthcare, eco-
nomic growth which is very significant. It is
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wrong to think that financial incentives alone
would guarantee progress and turn the demo-
graphic tendency. The government is working
towards creating better conditions in each of
these fields. The economic growth has been
relatively stable during the past three years,
revenues have been growing by 10 to 12% on
an annual basis.

In the course of 25 years following the
changes, the Central and East European
countries have lost 18 million people - it is
actually the largest peacetime demographic

"In each of the past
few years we have
seen an increase Iin
the number of people
who came home
compared to the year
before."

catastrophe in history. However, the emigra-
tion rate in Bulgaria has been going down
from 8 per 1000 in 1995 to just 1 per 1000
in 2016. Is it possible that we see a re-
versed direction of the migration in the com-
ing years?

Migration, along with the birth rate and the
death rate, is among the key factors. But we
have been witnessing some positive signs
lately which make me feel optimistic. Although
it may sound an exaggeration, | think that we
have real chances to turn the negative trend.
In each of the past few years we have seen an
increase in the number of people who came
home compared to the year before. What is
more, the number of young people who leave
the country has been steadily decreasing.
There are more and more young people who
graduated abroad but choose to start work-
ing in Bulgaria. When | meet Bulgarians living
abroad | hear many of them saying that their
children want and do return to their country -
even though they have grown up abroad. Bul-
garia is becoming a more attractive place to
live and do business in, which is why we are



witnessing that process of decreasing migra-
tion.

The political stability and predictability which
are so important for the business and the in-
vestments are available in Bulgaria. We have
one of the lowest tax rates in Europe and the
administrative burden keeps getting smaller.
The institutions are demonstrating  will to fight
corruption on all levels. In fact, there is one
absolutely evident indicator that a significant
part of our fellow-countrymen who live abroad
are planning to return at some point. It is the
amount of investments in properties. Most of
these people are buying homes in Bulgaria
and they are even buying holiday estates in
the seaside and mountain resorts. Currently,
the construction industry is among the most
dynamically growing ones.

Almost all governments in the region are
testing different policies aimed at encour-
aging the birth rate and the return of the
emigrants - from purely financial support
to education and employment programmes.
Which is the recipe that could become ef-

ficient for Bulgaria?

As | said, | have not seen a single working rec-
ipe that could solve the demographic problem.
While implementing its programme, the gov-
ernment is working on these issues. There are
scholarship programmes for young Bulgarians
willing to return and study here. The labour
market is already capable of providing quality
jobs with good remuneration and a number of
social benefits. A good example are the car
industry, the industry as a whole, the IT sector.

We often see advertising billboards that
promote job openings instead of display-
ing commercial ads. After three decades in
which unemployment was Bulgaria’s major
problem, did we go to the other extreme - an
economy impeded by the shortage of staff?
The shortage of labour force - both non-qual-
ified and highly-qualified, is becoming one of
the most significant problems of the Bulgar-
ian economy. Almost all sectors have already
been affected by it. We see a particular lack
of engineers - in the construction business,
metallurgy, electronics, chemical industry,

ViRIvOINg

and information technologies. Measures have
been taken in several directions: for example,
the regime for import of workers from third
countries has been liberalized, while a num-
ber of incentives have been guaranteed to the
Bulgarian candidates. That's one example of
demographic measures. We should not forget
that the amount of remunerations is an impor-
tant factor to attract young people to the labour
market. The government is conducting a policy
aimed at improving the business environment
so that there are investments and jobs. We are
collaborating with the employers towards the
development of dual education and the estab-
lishment of adequate professional education.

Raising the income of the people is un-
doubtedly among the most efficient meth-
ods to attract workers. In countries like
Hungary and the Czech Republic it became
reality mostly due to the growing direct for-
eign investments and new industrial produc-
tions. What is the situation in Bulgaria in
that aspect?

I will answer your question with a few numbers. »




> For the first months of 2019
alone, 21 projects have been certi-
fied under the Law on Encouraging
the Investments and they totalled
290 million levs. 2280 new jobs are
expected to be opened for them.
Another group of 68 projects to-
talling almost a billion and a half
of levs are in the process of cer-
tification, too, and they have the
potential to provide 6600 new job
openings. According to the summer
forecast of the European Commis-
sion, the economic activity in Bul-
garia is gathering speed in 2019 up
to a real growth of 3.3%, compared
to 3.1% in 2018.

When you took office, you men-
tioned as one of your priorities
the adjustment of the unbalance
in the development among the
different regions in the country.
Most of all, what caused this un-
balance between the north and
the south and what are the ways
to reduce it?

The regional unbalances in our
country result from the demograph-
ic situation, too. Specific measures
are being applied in this direction,
for example, the Rural Area Devel-
opment Programme. The construc-
tion of modern infrastructure in ar-
eas that are less developed socially
and economically is of particular
significance. At present, the state is
providing funds for the construction
of Hemus motor way which is very important for
the connectivity and the development of North
Bulgaria. The industrial zones, three of which
are located in this part of the country - in Tel-
ish, Vidin, and Ruse, contribute to its growth,
too. We're already seeing a trend of investors
choosing to establish their businesses in the
north-western part in particular, in municipali-
ties like Vratsa and Montana.

A few independent studies warned that in
the coming two decades automation will
eliminate a significant part of the less quali-
fied jobs. To what extent would that affect
the Bulgarian economy and how should the
Bulgarian education respond to that trend?
You are referring to the big question about the
future of labour here. Recently, | took part in
the jubilee session of the International Labour
Organization which celebrated ILO's 100th an-
niversary and this issue was profoundly dis-
cussed there. During such a process normally
some professions will die and new ones will
appear. What is important for us is that the
educational systems react adequately to these
dynamic and irreversible changes. This is why
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the cooperation between the business and the
educational institutions, especially the profes-
sional ones, is of key importance. We shouldn't
be running down but reacting on time.

The forecasts for the summer tourist sea-
son are pointing out a considerable decline.
What are the reasons in your opinion? Is it
a crisis or rather a return to the normal after
several years in which foreign political fac-
tors among others benefited the Bulgarian
tourism?

| think it is early to define this decline as a cri-
sis, because the summer season is not over
yet and we do not have any final statistics.
We've seen a slight decline of 0.3% of the
foreign tourist visits in first half compared to
2018. The revenues from international tourism
for the first five months, however, are up by
3.3%, reaching 854 million euro. The Ministry
of Tourism actually predicted a certain decline
for the active summer season because of the
return of strong competitors such as Turkey
and Egypt on the international market. We had
three strong years and to a certain degree a

slight decline is now normal. Yet,
according to the partial figures
that we have, there are areas like
Varna, for example, in which the
number of the tourists has fallen
in comparison to 2018, but the rev-
enues have increased. This may
be due to a growth in the segment
of the more solvent tourists. In the
past few years the northern part
of the Black Sea coast definitely
showed a clear policy towards de-
velopment of more luxurious tourist
complexes and services. Some of
Bulgaria's best golf complexes are
located there and they do not yield
to the elite complexes in Europe
and around the world.

Analysts and branch organiza-
tions in the tourism industry have
been insisting for years that Bul-
garia should go for developing
a product of higher quality and
greater value added. But it seems
that the industry’s only move in
that direction is to increase the
prices. Is a change needed in the
entire philosophy, in the way local
tourism managers think?
Bulgaria, being a part of the so-
cialist block, has remained insuf-
ficiently opened to the world for
a long time. We can say that in
fact we have been developing our
tourism on a market principle for
only 30 years. For that period the
industry overcame a lot of diffi-
culties and gained valuable experience. We
managed to develop a rich and diverse tourist
destination able to meet almost all require-
ments at affordable prices. Land remains our
biggest capital and nobody should forget that.
| think that it would be better if more efforts
are made towards development of high-quali-
ty tourism based on the use of local products.
We are blessed with clean nature, we produce
ecological, GMO-free milk, fruit, vegetables,
meat, and our sea fish has unique taste. We
have a cuisine that gathers the best from the
Balkans, and culinary is an extremely impor-
tant element of tourism. We should be more
active in this direction, because shopska sal-
ad is not the only Bulgarian dish that deserves
to be popularized. | mean authentic traditional
dishes such as stewed beans, kapama, ka-
varma, tarator made with the famous Bulgar-
ian yoghurt. The clean nature and water, the
culture, the customs and the cuisine are the
pillars of our tourism. These gifts, along with
the competitive prices, the new accommoda-
tion equipment, the cultural programmes are
prerequisites for the future growth of tourism
in Bulgaria.
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Macauowu CoH ouakBa owe caeg 12 2oguHu uskycmBeHusm uHmeaekm
ga ce u3nAab3He om koHmpoaa Hu. U BsipBa, ue we e 3a gobpo

MeHuemo ga npegBuguw 6bgewemo

B onpegeneHa obracm e ocHoBHama

cbcmaBka Ha eguH npeycnsBaw, bus-

Hec. MpegcmaBeme cu obaue Hskod,
koumo ucka ga 20 HanpaBu BbB8 Bcuuku obaa-
cmu egHoBpemeHHo, u koumo uma ¢uHaHcoBus
pecypc Ha npakmuka ga uskynu 8 aBaHc moBa
Hbgewe - Upes nameHmu, cmapmbnu U xopa ¢
ugeu? BebwHocm He e HyXHo ga cu npegcma-
Bsme: mo3u uoBek cowecmByBa HaucmuHa, u
ce Hapuya Macauowu CoH.

BCEKWU E YYBAA UMEHATA Ha Bua F'eumc uau
YopoH Bopem. Ho snoHckusm um koHkypeHm B
Huwo He um omcmbnBa. Macauowu CoH, npe-
3ugeHm Ha koHzanomepama SoftBank, e 6oz2am
yoBek owe om 19-ama cu 2oguHa (kozamo npo-
gaBa uzobpemeHus om He2o enekmpoHeH npe-
Bogau Ha Sharp 3a 423 000 goaapa). [lHec mou
ynpaBasBa uHBecmuuuu 3a 4 mpuAuoHa goAapa

Tekem BAAEPU LIEHKOB / ®omoezpadus SHUTTERSTOCK

(4 000 000 000 000!), pasnonaza C AUYHO CbC-
mosiHUe om 22.5 MuAuapga u e Bmopusm Hau-
602am sinoHeu, caeg Tagawu AHau, cobcmBeHu-
ka Ha mogHama Bepuza Uniglo.

CoH e buA no-6o2zam om Bua Feumc (makap u
camo 3a 3 gHu npes 2001, npegu ga 3agybu 70
MuAuapga goaapa 3a Hsakonko uaca). MiHBecmu-
pan e noBeue om YopbH Bopem. ima gecemku
nameHmu 3a usobpemeHus, BkalouumeaHo 3a
nbpBus pobom-xymaHoug, cnocobeH ga uspass-
Ba emouuu - Pepper.

MNpe3 2016 CoH cv3gage The Vision Fund - Hau-
20AeMusi YacmeH ¢oHg 3a puckoBu uHBecmu-
uuu B cBema, ¢ kanuman om 100 MApg. goaapa.
Cepuo3Ha yacm om msx Beue ca BaokeHu B
komnaHuu kamo mpatHcnopmHama Uber, npo-
u3Bogumens Ha yunoBe Arm, nnAamdpopmama 3a
odpucu nog Haem WeWork, naampopmama 3a
oHAaUH mobp2oBus Brandless u owe gecemku

gpyau.

3a nocaegHume yemupu 20guHU GOHgbM Ha
CoH e uHBecmupan noBeue om Bcuuku Beh-
ubp ¢oHgoBe B CuauuueBama goauHa, B3emu
3aegHo. Camo npe3 MuHanama 20guHa sinoHe-
ubm ckalouu 100 cgenku Ha obwa cmouHocm
35 muauapga, a 8 kopnopamuBHama cxema Ha
HezoBama SoftBank BAusam Hag 60 pupmu.

COH CMOAEA NPEL Bloomberg Businessweek,
ye nAaHupa Ha Bceku mpu 2oguHu ga cmapmupa
no eguH HoB uHBecmuuuoHeH ¢oHg ¢ Hag 100
MuAuapga goaapa kanumaa, u ucka eke20gHO







» IT-uHgycmpusma e 6Buaa cBugemen Ha UH-
Becmumopu ¢ pa3max u npegu, HO CMuAbm U
camusm mawab npu Macatowu CoH ca 6es-
npeuegeHmHu. Tol cb3gaBa epekma, koimo B8
nokepa Hapuuam Big Stack Bully - kozamo eguH
om ugpavyume Ha Macama uma moakoBa 2orsma
kynuuHa ¢ uunoBe, ye ocmaHaaume ce 6osm
gopu ga Baszam B uzpama.

Hskou ce onumBam ga omzoBopsm no couwius
HauuH. PuckoBusm ¢oHg Sequoia Capital Beue
yBeAuuu uHBecmuuUOHHUA cu nyA Ha 12 MApg.
goAapa - moecm gecem nbmu - 3a ga ocmaHe
B uepama. Kleiner Perkins Caufield & Byers nok
ce pa3geAu Ha yemupu omgeAHu cmpykmypu,
Bcsaka ¢ no-2onam nopméeun omnpegu.

Ho u moBa uzznerxkga mBbpge garey om Mawaba
Ha CoH, koumo ucka ga cv3gage mexHoAO2UYHA
umnepus om 600 ¢upmu ¢ kanumaausauus om
14 mpuauoHa gonapa. KpauHama My uea e upes
masu umnepus ga kynu Hawemo Gbgewe.

,LCKOPO LLUE CE MOABUN CUAATA ga npozHo-
3upame bvgewemo®, kasza CoH npu 06sBsBaHe-
mo Ha HoBusi PpoHg. ,KoauuecmBomo gaHHU we
ce yBeAuyu MUAUOHU nbmu npe3 cAegBawume
30 2oguHu“. AnoHeuvm BuHazu e 2oBopen cbe
cmpaxonoyumaHue 3a Cuaama, BeposmHo 3a-
womo Alobumusm my puam e ,Mexkgy3BesgHu
BouHu“. 3amoBa u Hakou 20 Hapuuam "Moga".
»+AHec cmamame 3a 2eHuu xopama c 1Q 200, Ho
cAeg 30 2oguHu pobomume we npumexkaBam
1Q 10 000 u gopu yunbm B obyBkama we 6bge
no-ymex om Hac. A3 BapBam B8 moBa u Bcuuku
mpa6Ba ga cMe nogzomBeHu®, gobaBsa CoH.
TouHo 3a ga nocpewHe moBa npegu3Bukamen-
cmBo, npesugeHmbm Ha SoftBank cb3gaBa
Vision Fund Il - cbc cneuuanHama Mmucus ga
uHBecmupa B8 komnaHuu, koumo ,we yckops-
Bam peBoalouus Ha uskycmBeHus uHmenekm®.
BbB ¢poHga Bausam komnaHuu kamo Microsoft,
Apple, Foxconn u owe 20 azuamcku ¢uHaHcoBu
komnaHuu, mpu sinoHcku 6aHku u Hakoako 2no0-
HaAHU YacmHU UHBeCMUUUOHHU $oHga.

CoH onpegens cBosma uHBecmumopcka cmpa-
meausi C fANoHckus mepMuH 2yH-ceHpsky (gun-
senryaku), koimo o3HauaBa smo nmuuu, Aemsawu
BvB dpopmauyus. 3aegHo mesu komnaHuu ce pas-
BuBam no-gobpe, omkoakomo 6uxa 20 cmopuAu
noomgenHo. Taka Hanpumep Compass u Uber
Haemam oducu u nomeweHus om WeWork, cay-
>kKumeAume um u3noA3Bam MobuAHUME YCAy2U Ha
SoftBank Mobile. Kamo 3Hak Ha 6aazogapHocm
3a npucbeguHsBasemo Ha Microsoft kom HoBume
My uHBecmuuuoHHU npoekmu CoH obewa Bcuuku
komnatuu om Vision Fund Il ga uznoa3Bam camo
obaauHama naameopma Microsoft Azure u ga Ha-
nycHam Amazon Web Services.

NHAYE CTPATEMMATA Ha Vision Fund Il ocma-
Ba cvwama: umkekmupaHe Ha oz2pomHU kanu-
maau B npegnonazaem nasapeH Augep, 3a ga
,Npugobue 6bP30 MOWL U U ga eAuMuHupa koH-
kypeHuusma*“, kakmo e 3anuca+o 8 cmpameau-
ama. C napume om Vision Fund Il we 6bgam
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EgHo om MHo206pouHUMe usobpemerus Ha CoH - pobom, cnocober ga nokasBa emouuu
One of Son's many inventions - a robot capable of displaying emotions

kynyBaHu mexgy 20% u 40% om akuuume Ha
nepcnekmuBHu mexHoAo2uyHU komnaHuu.

CoH ucka Hez2oBume komnaHuu ga ca N1 8
cBos cekmop — He3aBucumo koako we my cmpy-
Ba moBa. Cbagamensm Ha Social Finance Muk
KazHu cu cnomHs, ue mopceAa puckoB uHBec-
mumop ga 20 nognomozHe cbc 100 - 200 MAH.
gonapa. CoH my kaszan, ue BegHaza e 2omoB ga
My ocuzypu 1 MuAuapg. Ako obaue He ucka, we
npegaoku mesu napu Ha koHkypeHuusma my.
EcmecmBeHo, KazgHu npuea.

Cmpamezusma ce onpegens om "MO3bUHUS UEH-
mbp" Ha $poHga - gBe gbwepHu koHcyamaHmeku
komnaHuu, Haueno ¢ xopa kamo PagkuB Muw-
pa u Canex Pomeul, 6uBwu Bogewu aHaaumuuu
Ha Deutsche Bank u Goldmann Sachs.

Camusm Macauowu CoH cu 3anasBa npaBomo
camocmosimeAHo ga uHBecmupa ,u3BbH pamku-
me Ha doHga“.

MOHAKOrA TOBA CTABA CbBCEM CIOH-
TAHHO - kamo Hanpumep uHBecmuuusma 8
Uber, kosmo go masu 2oguHa Bvb3ausa Ha 11
MApg. gokapa. CoH, Muwpa u Pomeu 6uau 8
NoHgoH u Pomeu um nopvuan Uber. Konama go-
waAa camo caeg 2 muHymu. Caeg kamo caesau
om Hes, CoH kasaa camo ,DaHmacmuuna ycay-
2a“. N pewunu ga uHBecmupam B Hes.

HezoBusm nvbpBu 6busHec napmHbop XoH Ay
0bscHsBa, ue CoH e obcebeH om cmpacmma
ga npaBu cgenku ,Tol moke geHOHOWHO ga
2pagu nnaHoBe u ga uepmae npoekmu®, kas-
Ba Ay B egHo uHmepBlo 3a NHK. [1Bamama ce
3ano3HaBam B8 CaH QpaHuucko u Ay cmaBam
He208 ,gBolHuk“ — xogu Bmecmo He2o Ha Aek-
uuu u ynpakHeHus 8 yHuBepcumema, gokamo
CoH npaBu 6usHec. CnomHs cu, ye buAa woku-
paH om AuyHama gucuunAuHa Ha CoH, koumo
cu 6ua nocmaBua 3agbakeHuemo Beeku geH ga



u3MucAs no egHa HoBa uges 3a busHec UAU U3-
obpemeHue. Taka owe kamo cmygeHm cvbpan
250 makuBa ugeu - u nocae ocvuwiecmBuA noHe
40 om max.

HAN-AMBULIMO3HUAT MY MPOEKT gHec e
cb3gaBaHemo Ha meaenamuuHa komyHukauus
mexXgy uoBewkus mo3vk u komnlompume. Ho
ouakBa ms ga cmaHe gocmbnHa Hau-paHo cAeg
2030 2oguHa.

CoH e ybegeH, ue komnlompume moz2am ga yn-
paBasBam naaHemama MHO20 no-gobpe om Xo-
pama. Qymypucmu kamo BbpHbp BuHgk u Peu
Kbpayala Hapuuam moBa "cuHayaspHocm" - Mo-
MeHmbm, B8 kolmo mexHOAOZUYHUSM Npo2pec
we cmaHe HeynpaBasem u Heobpamum, u uo-
Bekom Beue Hama ga uma Baacm Hag cb3gage-
Husi om Hez20 uskycmBeH uHmeaekm. Kopayaua
npozHo3upa, Ye moBa we cmaHe okono 2040

2oguHa, Ho CoH ouakBa ga ce cAyyu gecemuHa
20gUHU NO-paHo.

Macauowu CoH HacmosBa, ue pa3Bumuemo Ha
pobomume u uzkycmBeHus uHmeaekm He 6uBa
ga HU nAawu, 3awomo we Hu HanpaBsm no-
wacmauBu, no-3gpaBu u no-6ozamu.

,B egHa cvbBpemeHHa kona uma muHumym 500
yuna om Arm u moBa He mpeBoXu Hukozo —
koanume ce npogaBam 6e3 npobaem. Taka ue
uskycmBeHusm uimenekm He e Haw Bpaz, mou
HU npaBu no-ychewHu, no-MobuAHu, no-boza-
mu. Ho ako 3noynompebum ¢ pobomume, moxe
u ga cmaHe onacHo", npegynpexgaBa CoH.
Cnopeg Hez2o camo caeg Hskonko gecemune-
mus pobomusauusma we no3BoAu Ha xopama
ga ce konam B8 paskow, kamo poboBaageAuume
8 OpeBHus Pum.

COH E APEBEH HA PBCT, 2080pu ¢ mux, npu-
AmeH 2Aac u npumexkaBa cneuuduueH camo-
kpumuueH xymop. Caeg kamo Hez20B8 npusmen
My CNOgeAUA, Ye npuAuva Ha Yapau BpayH, mou
cu cAoKUA Ha Blopomo naloweHa kykaa ¢ 2naB-
Hus 2epou om aHumauuume Ha Yapac M. LLyau,.
Ha cmeHama B8 kabuHema My nopmpem Ha
Cakamomo Puoma - Ae2eHgapeH poOHuH, kou-
mo u3uzpaBa 02pomMHa POAs 3a nagaHemo Ha
wozyHama TokyzaBa npe3 XIX Bek u 3a mogep-
Huzauusma Ha AnoHus. ,Puoma e omnpaBrama
mouka B8 mos >kuBom. Bcska cympuH, kozamo
ugBam Ha paboma, mo3u nopmpem Mu HanoMHs
ga B3emam peweHus, gocmouHu 3a Puoma“.

B e>kegneBuemo CoH e ckpomeH - Hau-yecmo
pabomu no gxkuHcu u naHmodu, kamo npegno-
yuma gpexume Ha blogokemHama mapka Uniglo.
Ho moBa He my nonpeuu npe3 2012 ga cu kynu
ozpomMHO umeHue B Yygcaug, KaaudopHus, 3a
117 MUAUOHa gonapa - 3auwomo, kakmo obsicHu,
He obuua xomeAume, a My mps6Baro mscmo ga
omcsea, kozamo ugBa 8 CuauuueBama goauHa.

CMOPEQ THE ECONOMIST mou e eguH om
mankomo busHecmeHu B cBema, koumo Hauc-
muHa uMam gocmambyHO MOW, U ugeu, 3a ga
BAussm Ha Gbgewemo. ,B momeHma B cBema
HAMa gpyz busHecmeH, koumo ga e B no-go-
6pa nosuuus 3a oka3BaHe Ha BAusiHue Bopxy
caegBawiama mexHoAo2UuYHa BbAHA — HUMO
[ked Besoc, HUmo Mapk 3ykobpbbpe, HUMO
MaoH Mwock”, Hanuca npe3 ¢eBpyapu 3a Fast
Company KampuH Bpykbp. ,Te moke ga umam
napume, HO HaMam kombuHauusma om ambu-
uus, BbobparkeHue u HepBu Ha CoH“.

Ako naaHoBeme Ha snoHeua Ce U3NbAHAM,
HezoBuam Vision Fund B8 6vgewe we Baagee
ozpomHa yacm om cBemoBHama ukoHomuka -
BkalouumenHo ¢ Bogewa poas B naszapa Ha umo-
mu (ce2a Ha cmouHocm 228 mpuAuoHa goAapa
20gUWHo), B8 mvp2oBusma Ha gpebHo (25 mpu-
AUOHA) U mpaHcnopma (5.9 mpuAuoHa). Pasbu-
pa ce, camusm CoH He uskalouBa BbamorkHocm-
ma 3a Heycnex. "Mima xy6aBu nepuogu, uma u
Aowu nepuogu, Ho Softbank BuHazu we s uma.
M a3 3anazam Ha 6bgewemo”.

LE 30 roaudu AINMNC
ﬁI'IVIC CMAATA HA IHDOPMALIVISITA

JOCHUETATA 3011

Hoeama yebd 6azupana ungpopmayuonno-cnpasouna

cucmema na AIIUC

Cucremara ChAbp)Ka YHHMKalHA KOJICKIUS OT ChOpaHH,
00paboTeHN 1 CBbP3aHU JaHHU, U3BJICUYCHH OT MPOTOKOJINTE HA
BB3JI0JKHTEJINTE, TyOIMKyBaHU B HoBede o1 5 000 npoduia na
KYIyBay4a, 3a¢/IHO C ITBJIHKSA HAOOp OT JIOKyMeHTH B Perncrspa
Ha O0IIECTBEHUTE OPHYUKH.

Enuncreno B JOCUETATA 3O0Il pocrurare a0
JieTaiinHO 00paboTeHa M cHCTeMaTH3MpaHa MH(pOpManus 3a
BCHYKH YYACTHHIHM B OOLIECTBEHUTE MOPBYKU — KAKTO 3a
U3ITBITHATEIINTE, TaKa U 3a KJIaCUPAaHUTE, HEKJIACUPAHHUTE WITH
OTCTPAHEHUTE OT y4acTUE (PUPMHU U CAPYKEHHUSI.

Yuukannu npeoumcmea na cucmemama:

o Hoenmuguuyupane (pasnosuasane na EUK/Byncrar) Ha
BCHYKH KAHAMIATH, o1y opepTyu 3a y4acTue B
HOPBYKHUTE — PUPMH, CAPYIKEHUS M OOCTHUHEHNUSI C
YYAaCTHULIUTE B TAX, BKAIOYHTEIHO MOAU3IIbIHHTETHTE
H TPeTHTe JINIA;

o H]opmanus 3a KaHANIATCTBAIUTE 10 000COOCHN
HO3HUIMH, KIACUPAHHATA ¥ IPABHHTE OCHOBAHHS 32
OTCTpaHSIBaHe,;

e JIOCTBII 0 IBJIHOTO JOCHE Ha IIOPBYKATa C Bb3MOKHOCT
3a ThpCeHe B JJOKyMEHTHTE OT Ipodiia Ha KyIyBada —
HPOTOKONH, TOKJIaNH HA KOMHCUUTE, PELICHUS Ha
BB3JIOKUTENIUTE 32 KJIaCUPaHe UM MPEeKpaTsBaHe — 3a
noppukuTe ciex 15.04.2016 .

Ypes JOCHETATA 30II nonyuasame ouge:
o l3BecTsaBaHe 32 HOBU 00LECTBEHH MOPBYKH H 32 HOBH

JOKYMEHTH T10 0OSIBEHH MTOPBHYKH;

e Borar HaGop OT B3MOKHOCTH 3a CMIPABKH MO PA3IMYHH

KpHUTepuu;

o JlupekTHa BpB3Ka ¢ JOCHeTaTa Ha GUPMH M OPTraHNU3alNuN

B cuctemara AITMC Peructep+.

MponykrsT Jocuerara 3011 e neHeH NOMOLHMK TIPH
MIOATOTOBKATa M IMPOBEIKAAHETO HA MPOLEAYPH 32
00IIIeCTBEHN TIOPBUKH U € IPeIHa3HAYCH 32!
Bb3JI0KUTEINTE, H3NBJIHUTEINTE U KOHCYJITAHTHTE
1o 001IeCTBEeHNTE MOPHYKH.

OcurypsBa mpo3padyHoOCT NpPHU BB3JIATaHETO H
U3ITBIIHEHNETO Ha OOIIECTBEHUTE MOPBYKU Ype3 JAOCTBI JI0
JOKYMEHTHTEe Ha KOMHCHUTE — OT IPUEMaHETO Ha oepTHTe
Ha KaHIUJaTHTE, OLCHIBAHE HA Bb3MOXKHOCTUTE UM CBIVIACHO
H3UCKBAHMUATA HA BBH3IOKHUTEIHUTE, KIacupaHe Ha
YYacTHHLIUTE, MOTHBH 3a OTCTpaHsIBAaHE HAa YYaCTHHIH, 0
n300p Ha M3MNBJIHUTEI/U3MBIHUTEIN (38 HOPBUYKUTE C
000COOCHH MO3UIIHN).

Hocuemama 3011 oasa ungpopmayusn ommnocno:

o CrpaBKH 3a y4acTHETO Ha KaHJUIATUTE, ITOfaIN oepTH
BbB BCUUKH IIOPHYKHY;

o Hamnpane Ha mH¢opManus 3a CX0HH HOPBYKH 110
Pa3IM4YHU KPUTEPHU — OCBEH OT N3BECTHUTE HAYMHU 3a
cnpasku B AOII, Taka U TbpceHe 0 JOI'bIHUTEIHI
KPHTEPHUH KaTo:

- ThPCEHE [0 CTOMHOCT Ha MOpBbUKaTa — IO IPOTHO3HA U
CTOIHOCT IO JOTOBOPA;

- UH(OPMALUs IPU TPOU3BOACTBO N0 00XKAJIBaHE;

- IOPBYKU C U3MEHEHUS B IOTOBOPUTE;

- ITBJIHOTEKCTOBO ThPCeHe BbB BCUYKH JOKYMEHTHU Ha
MOPBYKUTE, KAKTO U THPCEHE CaMO B IPOTOKOIIH,
JTOKJIAH ¥ APYTH JOKYMEHTH OT Ipoduia Ha KyIlyBada;

- 32 nopbYKHTE MO 4. 20, an. 3 (mox nparosere) —
J1aBaT Cce OCBEH yYaCTHHIUTE, HONaIN O(epTH, CHIIO 1
KJIaCHpAJIUTE ce, OTKBJIETO CE BIDK/A KOii e
M3NBJIHUTEJAT.

o Hamupane Ha cnenuduyHa nnopmauus B
NMPOTOKOINTE OT paboTaTa Ha KOMHCHHTE Ha
BB3JIOXKUTENHUTE M0 XO/1a Ha IIOpbhYKaTa.

Ipu chBMECTHO MONM3BaHE HA HOBHS MPOAYKT C
nH(OPMAIMOHHATA CHCTEMA 33 (PUPMUTE U OPTaHU3ALUUTE —
sw»Anuc Peruerbp+%, Moxe 1a ce BUIU THPrOBCKOTO A0CUE
Ha Bcsika upMa, 1a ce nostydn nHpopmarms 3a 6poit
[IePCOHA/CITY)KUTEIH, TIOJIyYCHHU JTHULEH3U U CepTU(UKATH,
KaKTO 1 Jla Ce HallPaBH CIPaBKa 32 HKOHOMUYECKHI
CBBP3AHUTE C Hes JINIIA.

LluTipaHuTe MpaBHU TEKCTOBE OTBEXAT B IPOAYKTa
»Anuc IIpaBo* u cBbp3aHUTE C HETO NPOAYKTH Ha ATIHC.

Ilogeue ungpopmayusn 3a npodykmume u yciyzume Ha
AITHC mosceme oa namepume rna www.apis.bg

Cepruduxkar mo ISO 9001 — 2015

Codus 1000, yn. ,I'pad Urnarues 7 A
Ten.: +359 2 923 98 00, 0700 44 944
"Anuc Espona" AJl, e-mail: office@apis.bg
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The Man Who Wants

to Buy Up Our Future

Masayoshi Son expects Al to slip out of our control in 12 years

he ability to predict the future in a
given sphere is the main ingredient
of a thriving business. But just imag-
ine someone wanting to do it in all
spheres at a time and having the financial re-
sources to practically buy up this future in ad-
vance — through patents, startups, and people
with ideas. Actually, you need not imagine it:
this person exists and is called Masayoshi Son.

EVERYONE HAS HEARD of Bill Gates and
Warren Buffett. But their Japanese rival is not
inferior to them in any way. Masayoshi Son,
CEO of SoftBank Group Corp., got rich at 19
(when he sold the electronic translator he in-
vented to Sharp for USD 423,000). Today he
manages investments worth four trillion dollars
(4,000,000,000,000!), his net worth is estimat-
ed at USD 22.5 billion, and he is the second
richest Japanese businessman after Tadashi
Yanai, owner of the Uniglo fashion and clothing
company.

Son was once richer than Bill Gates (for just
three days, though, in 2001, before losing USD
70 billion in a few hours). He has invested
more than Warren Buffett and holds patents
for scores of inventions, including Pepper, the
first humanoid robot with emotions.

In 2016, Son set up the Vision Fund, the world’s
largest private equity fund, worth USD 100 bil-
lion. A substantial share has already been in-
vested in companies including Uber TNC, chip-
maker Arm, the WeWork coworking platform
and e-commerce company Brandless, among
a host of others.

In the last four years Son’s Vision Fund has
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and believes it will be for good

By VALERI TSENKOV / Photography SHUTTERSTOCK

invested more than all venture funds in Sili-
con Valley put together. Last year alone, Son
struck 100 deals worth a total of USD 35 bil-
lion, and his SoftBank has a portfolio of 60-
plus companies.

SON TOLD Bloomberg Businessweek he in-
tended to raise a new USD 100 billion fund
every three years and was ready to back prom-
ising startups with at least USD 50 billion a
year. That is why the respected Fast Company
business magazine called Masayoshi Son “the
most powerful person in Silicon Valley”. His au-
dacious investments have freaked out Ameri-
can venture capitalists, who were overawed
even by USD 1 billion investors until recently.
The IT industry has seen audacious investors
before, but Masayoshi Son’s style and scale
are unprecedented. He has been described as
a “big stack bully”, a poker term referring to a
player with a huge pile of chips that puts off the
rest from entering the game.

Some have tried to match this. The Sequoia
Capital venture capital firm has already raised
USD 12 billion, a ten-fold increase, to stay in
the game. In turn, Kleiner Perkins Caufield &
Byers has split into four entities, each one with
a larger portfolio than before.

But even this falls short by far of Son’s scale
as he wants to create a tech empire of 600
companies with a USD 14 trillion market capi-
talisation. His ultimate goal is to buy our future
through this empire.

“THE POWER TO PREDICT THE FUTURE
is about to emerge,” Son said when he an-

nounced the launch of a new fund. “The
amount of data will grow by a million times over
the next 30 years.” The Japanese entrepreneur
has always revered the Force, probably be-
cause Star Wars is his favourite film. This is
why some people call him Yoda.

To quote Son, the average human IQ is 100,
and genius is 200, but robots will have an 1Q
of 10,000 in about 30 years and even the shoe
chip will be smarter than humans. “l believe in
this and we should all be prepared,” says Son.
To confront this challenge, SoftBank’s CEO is
launching Vision Fund Il with the special mis-
sion of investing in “companies that facilitate
an acceleration of the artificial intelligence rev-
olution “. The Fund involves companies like Mi-
crosoft, Apple and Foxconn, 20 Asian financial
companies, three Japanese banks and several
global private equity funds.

To describe his strategy, Son uses the Japa-
nese term gun-senryaku, which means a flock
of birds flying in formation. Together, these
companies develop better than each would on
its own. Thus, for instance, Compass and Uber
lease offices and workspaces from WeWork
and their staff use SoftBank Mobile’s mobile
services. In token of gratitude for Microsoft’s
joining his new investment projects, Son vowed
that all Vision Fund Il companies would use
only the Microsoft Azure cloud platform instead
of Amazon Web Services.

OTHERWISE, THE VISION FUND Il strategy
remains the same: injecting huge capital in a
perceived market leader “to scale it up rapidly
and scare off the competition”, as the strategy



says. Vision Fund Il will be invested in 20 to
40 per cent stakes in fast-growing tech com-
panies.

Son wants his companies to be number one in
their sector, no matter what it costs him. Social
Finance founder and CEO Michael Cagney re-
calls he was looking for a venture investor to
support him with USD 100-200 million. Son told
him he was ready to put up USD 1 billion im-
mediately. But if he turned down the offer, Son
would go to the competition. Cagney accepted,
of course.

The strategy is designed by the fund’s think-
tank: two consulting subsidiaries headed by
people like Rajeev Misra and Saleh Romeih,
one-time top analysts of Deutsche Bank and
Goldmann Sachs.

Masayoshi Son reserves for himself the right to
invest independently outside the fund.

SOMETIMES THIS HAPPENS ON THE SPUR
OF THE MOMENT, like the Uber investment
which has so far amounted to USD 11 billion.
Son, Misra and Romeih were in London and
Romeih ordered an Uber. The car arrived in
just two minutes and when they got off, Son
exclaimed: “A fantastic service.” And they de-
cided to invest in it.

His first business partner, Hong Lu, explains
that Son is obsessed with making deals. He
can make plans and design projects day and
night, Lu told NHK. The two met in San Fran-
cisco and Lu became his “double”, attending
university classes in his place while Son was
doing business. He recalls he was amazed
by Son’s discipline as he had set himself the

task to come up with a new business idea or
invention every day. So, while still a student,
he compiled 250 such ideas and implement-
ed at least 40 of them later on.

HIS MOST AMBITIOUS PROJECT today is the
creation of telepathic communication between
the human brain and computers. But he ex-
pects it to become a fact not earlier than 2030.
Son is convinced that computers can run the
planet much better than people. Futurists like
Vernor Vinge and Ray Kurzweil call this ‘singu-
larity’, the point when technological advance-
ment will become unmanageable and irrevers-
ible and artificial intelligence will surpass that
of humans. Kurzweil predicts this will happen
around 2040, but Son expects it ten years ear-
lier.

Masayoshi Son argues that the development
of robots and Al should not scare us as they
will make us happier, healthier and richer. A
modern car has at least 500 Arm chips but no
one cares — cars sell like hot cakes. So, Al is
not an enemy, it makes people more success-
ful, more mobile and richer. But if we abuse
robots, things may get nasty, Son warns. He
thinks robotization will allow people to bathe in
luxury in just several decades like slaveowners
did in Ancient Rome.

SON IS OF SMALL STATURE, speaks in a
nice, quiet voice and has his special brand of
self-irony. A friend of his told him he looked
like Charlie Brown and he put a plush doll of
Charles M. Shulz’s comic strip lead role on his
desk.

A portrait of Sakamoto Ryoma hangs in his
office. Ryoma is a legendary ronin, who was
behind the demise of the Tokugawa shogunate
in the 19th century and the modernisation of
Japan. “Ryoma was the starting point in my life.
Every morning when | come to work, it reminds
me to make a decision worthy of Ryoma.”

Son leads a modest life. He often wears jeans
and slippers to work and prefers Uniglo’s budg-
et-friendly clothes. But this did not stop him
from buying in 2012 a huge estate in Wood-
side, California, worth USD 117 million, be-
cause, as he put it, he does not like hotels and
he needs somewhere to stay when he goes to
Silicon Valley.

THE ECONOMIST defines him as one of
a handful of businessmen who really have
enough power and ideas to impact the future.
“There is no one on the planet right now in a
better position to influence this next wave of
technology as Son. Not Jeff Bezos, not Mark
Zuckerberg, not Elon Musk,” Katrina Brooker
wrote in Fast Company in January. “They might
have the money but not Son’s combination of
ambition, imagination, and nerve.”

If the Japanese businessman’s plans suc-
ceed, his Vision Fund will own a huge part
of the global economy in the future and will
play a leading role in the property market
(now worth USD 228 trillion a year), retail
trade (USD 25 trillion) and transport (USD
5.9 trillion). Of course, Son does not rule out
failure. “There are good times and bad times,
but SoftBank is always there. And | bet on
the future.” @
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HAIN-CTPALLHINAT
BPAI' HA YOBEKA

MANKIND'S WORST ENEMY

MOXXETE A AA OTTATHETE kou e Hau-cmbpmoHocHusm Bpag Ha voBeka B goazama My ucmo-
pus? Boauume? Tuzpume? OmpoBHume 3muu? BebwHocm gopu B3emu 3aegHo, Bcuuku kpovBo-
»kagHuU XUWHUUU Ha nAaHemama egBa Au Mo2am ga hocmuzgHam u egHa gecema om yHUWOoXKu-
menHus epekm, koimo e uman Bopxy UoBewkus pog Huwo>kHUsM komap.

Mpe3 2018 2oguHa om npeHacsHU om komapu boaecmu, HaUeAO C MaAapusma, ca novuHanu 850
000 gywu. 3muu ca ybuau okono 50 000, myxama ueue - gecemuHa xuaagu, kpokoguaume - okono
Xuaqga, a ypumume om akyAu ca egBa gecemuma.

Ho egHa HoBa kHuza, om amepukaHckust ucmopuk Tumbmu YauHzapg, ce onumBa 3a npbB nom ga
xBovpau cBemauHa Bbpxy peanHus epekm om cvxkumeacmBomo Ha xopa u komapu.

3A OA HAMULWIE “THE MOSQUITO: A Human History of Our Deadliest Predator”, YauHzapg
npoyuBa uamouHuuu om usgA cBam om Hau-gbAboka gpeBHocm go Hawu gHu. Cmpsackawomo my
3akaloueHue e, ue komapume ca ybuau Hag nonoBuHama om Bcuuku xopa, XkuBeau Hakoza Ha
nAaHemama -

moecm npubAusumenHo okoAo 52 MuAuapga gywu.

OHEC MO CBETA XXMBEAT OKOAO 110 mpuauoHa komapa (camo AHmapkmuga u Hakou u3oAu-
paHu ocmpoBu B Tuxus okeaH ca nowageHu om msx). Te npeHacam Hau-pa3AuvHU 3aboasBaHus -

om Manapusima, kosmo ce npuyuHsBa om napasuma ManapueH naaamoguul, go mpeckama geHze,

>keAmama mpecka, 3anagHoHuAckama mpecka u 3uka.

Can you guess who is the deadliest enemy of mankind in its long history? Wolves? Tigers?
Venomous snakes? Actually even combined all bloodthirsty predators on the planet can hardly
achieve even one tenth of the devastating effect that the trifling mosquito has had on the human
race.

In the year 2018 850 000 people have died of mosquito-borne illnesses, with malaria at the head.
50 000 were killed by snakes, around ten thousand - by tsetse flies, around a thousand - by
crocodiles, and the people killed by sharks are only a dozen.

But a new book by the American historian Timothy Winegard is attempting for the first time to
shed some light on the real effect of the coexistence of people and mosquitoes.

In order to write “The Mosquito: A Human History of Our Deadliest Predator”, Winegard studied
sources from all over the world, from ancient times to the present day. His startling conclusion is
that mosquitoes have killed more than half of all people who have ever lived on the planet - that
is to say approximately 52 billion people.

TODAY THERE ARE AROUND 110 TRILLION mosquitoes in the world (only the Antarctic and
some isolated islands in the Pacific Ocean are spared). They are transmitting a large variety of
diseases - from malaria, which is caused by the parasite Plasmodium malariae, to dengue fever,
yellow fever, West Nile fever and Zika. ll
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KOIATO CAbHLLETO
CE HAMECI BbB
BUETHAM

WHEN THE SUN
INTERVENED IN VIETNAM

EOHA OT HA-TOAEMUTE MUCTEPUI
om Bpememo Ha Buemnamckama BouHa 6e
pa3zagaHa egBa ceza. [pe3 aBaycm 1972
mauHcmBeHa cuna 3anouBa ga B3puBsBa
Mopckume MuHu, uanoA3BaHu om amepukaH-
ckus ¢paom 3a 6aokupaHe Ha ceBepHoBuem-
Hamcku npucmaHuwga. 3a gBe cegmuuu Hag
4000 MuHU ca gemoHupaHu 6e3 HukakBa
Buguma npuvuHa.

Ceza yueHu ycnsixa ga cBbpxkam peHomeHa ¢
paspasuaama ce no Cbuwomo Bpeme CAbHYe-
Ba bypsa ¢ HesanoMHeHa cuaa. MazHUMHOMO
none om Hes e moAakoBa mowHo, ko2zamo
cmuza go 3emama, ye baokupa uamepBamen-
Hume ypegu. Ako cAbHUeBume uspuzBaHus
6sxa cbBnagHaAu no Bpeme ¢ nuAomupaHa
kocmuuecka mucus, BeposmHo wsxa ga
ybusm ekunaxa 0. Moaemo e gocmambuHo
CUAHO ga 3agelicmBa u Mag2HUMHUME cnycb-
Uu Ha MuHume.

ONE OF THE GREATEST MYSTERIES from
the time of the Vietnam War was only now
solved. In August 1972 a mysterious force
started detonating the naval mines, used by the
United States Navy for blockading North Viet-
namese ports. In two weeks over 4000 mines
were detonated for no apparent reason.

Now scientists have managed to connect the
phenomenon with the solar storm with unprec-
edented intensity that broke out at the same
time. The magnetic field from it was so power-
ful that when it reached the Earth it blocked the
measuring instruments. If the solar flares had
coincided in time with a manned space mis-
sion, they would probably have killed its crew.
The field is strong enough to put into action the
magnetic fuses of the mines as well. l
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B3NPALLW CE

B 3BE3ANTE
STARING AT THE STARS

Aegaime Hazope kom 38e3gume, a He Hagoay B kpakama cu, kasBawe
nokodHuam 2eHuaneH dusuk CmuBbH XokuHz. CaegBatku cvBema, Beaka
20guHa Kpaackuam my3ed 8 TpuHyuu u Insight Investment opeaHusupam
konkypca AcmpoHomuyecku pomozpad Ha 2oguHama. Emo u ceaekuusma
Ha kypumo masu 20guHa.

Look up at the stars and not down at your feet, the late great physicist
Stephen Hawking used to say. Following this advice, every year the Royal
Greenwich Museum and Insight Investment organise the Astronomy
Photographer of the Year contest. Here is the shortlist from the 2019 edition.
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AyHa om mumaH, om Muzea Kaapo - il
A Titanium Moon, by Miguel Claro . " -

lO>kHomo cusiHue, BugsaHo om naaxka Buupbapba, om dketumc CmoyH
Aurora Australis from Beerbarrel Beach, by James Stone
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SCIENCE QN
PHOTOGRAPHY AIR

vRIvO1INga

HebeceH HaBuzamop, om Po6uH Cmloapm
Celestial Navigator, by Robin Stuart

®omoepadus / Photography THE ROYAL GREENWICH MUSEUM
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MNpezpbgkama Ha
NA@HUHUME, Cbpuemo Ha
Bcenenamal, om Magrkug

loxpygu

Embrace of the Mountains,
Heart of the Universe!, by
Majid Ghohroodi

[bABoko B copuemo Ha
Mopgop - mveasBuHama NGC
7293, om AHgplo Kembba
Deep in the Heart of Mordor

- NGC 7293, by Andrew
Campbell

August 2018
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3BvH Bpememo, om MapuuH 3asu,
Ageless, by Marcin Zajac

Mopm LLlapadkaHe u esepomo Ypmua, om Macyg lagupu
Sharafkhaneh Port and Lake Urmia, by Masoud Ghadiri

YnaBsaw, cBemaunama, om OxkeucoH Mepu
Catching Light, by Jason Perry
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cugypHo u b6e3s puck!

AHxa QaHaunoBa,
HympuuuoHucm
chandra.bg
Cogbpka PGX (PolyGlycopleX®) - c c
Buc?ok% npequc;eH,yna{neEmOBLH PGX® Dally U Itl"a Mat”x
komnaekc om BogHo-pasmBopumu kOH mpOAu pa anem u ma meal\omo
¢$ubpu, uszemu om kopeH om kapmodeHa 4
naamMa (koHgxkak), 8 kombuHauus u HuBama Ha kpbBHama 3axap

CcbC cpegHoBepu)kHU mpuaAuuepugu.

TYK 3ATIOYBA TIEPQEKTHOTO 3OPABE

Topceme B8 anmekume u oHAalH Ha www.revita.bg



YRIvVO1INa

3a HoBa 6bAapcka kyamypa

TeaeBuaug Bulgaria ON AIR caywa, zaega, yeme
u gaa edpup Ha uzbpaHu mBopyecku npogykmu.
Ako cu aBmop, NUWU Hu.
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Ma AU CMUCbA om enekmpomobuAu-
me? LLle mokem Au ga 2u 3apexkga-
me HanpaBo om yauuama? Koza we
umame camoHanomnBawu ce 2ymu,
camo3ambMHsaBawu ce cmbkaa?
M306wo kakBo e bvgewemo Ha masu Hau-B8a-
»kHa mawuHa B8 >kuBoma Ha uoBeka B nocaegHus
eguH Bek - aBmomobuna?
3a ga Hayuu omzoBopume, "KOAEAA" 2ocmyBa
B XaHoBep Ha Conti Tech Show - macmomo, ko-

72 | THE INFLIGHT MAGAZINE
your complimentary copy

gemo 2uzaHmbm Continental noka3Ba peweHu-
Ama cu 3a bvgewemo. Emo u mexHorozuume,
koumo Hu ce cmopuxa Hau-BaXkHu.

POBOTAKCU. CUbE e koHuenuusma Ha
Continental 3a aBmoHomHa 2pagcka MoOBuA-
Hocm - camoynpaBasBawo ce makcu, koemo
Moxkeme ga noBukame ¢ eguH 6ymoH 8 Mobua-
Homo npunokeHue. [ymama "koHuenuus" ga
He Bu nogaveBa - owe masu 20guHa MEeXHONO-

2usma we Baese B8 cepulHo npou3BogcmBo 3a
¢dpeHckama komnaHus EasyMile.

CUbE pasuuma Ha kamepu, pagapu u Augapu,
3a ga ce opueHmupa HanbAaHO B 2pagckama
cpega, u Ha yun om NVIDIA, 3a ga 3amecmu
wodbopa. 3a gonbAHUMEAHa cugypHocm Bcuu-
ku cucmemu, Haueno cbc cnupaukume, ca
Ha npakmuka gBouHu - ako egHama omkadke,
gpyzama moxe ga geucmBa u cama. Bce owe
npobaem ocmaBa mBopuecmBomo, npusHaBam



uHkeHepume - 8 HeobuuauHu cumyauuu YoBek
6u Mo2bA ga umnpoBusupa, a MawuHama ce
06vpkBa. Ho Hanpegbkbm U e 02poMeH.

FTAACOB ACUCTEHT. Cucmemume, Ha koumo
Moxkew ga kakew ga cmeHsm paguocmaHuus-
ma uAu ga nycHam kaumamuka, Beue ca Hewo
obuualHo. Ho masu e egHO cmbnano Hanpeg.
MbpBo, pas3bupa HopmaneH 20B8op, U HAMA ga ce
obvpka, ako U 3agageme gBa uAu mpu pasauu-

Hu Bvnpoca B egHo uspeueHue. 1 Bmopo, cno-
cobHa e cama ga guazHocmuuupa konama npu
npobaeM u ga U 3anuwe yac B8 cepBuza.

CAMOPEINYAUPALLN CE F'YMW. MepmaHuume
ca 2omoBu ¢ 2ymu, koumo mozam ga kopuau-
pam HansizaHemo Cu, moecm ga Ce camoHa-
nomnBam, B8 gBukeHue. ToBa moke ga uma
20AeMU NOA3U U 3a BesonacHocmma, u 3a uko-
HOMusima Ha 20puBo.

Ho caegBawomo cmvnano we e Conti Adapt
- mexHoAoausi, npu kosimo 2ymama u g>kaHma-
ma Mo2am ga NpPOMEeHsIM gopu pasmepume u
dopmama cu cnopeg ycnoBusma. TozaBa 3a
npvB nbm B ucmopusma we umame 2ymu, eg-
HakBo gobpu u Ha cyxo, u Ha mokpo. [lonpegu
20guHa b6e camo koHuenuus, HO MEXHOAO2US-
ma Beue npugobuBa ouepmaHus u BeposmHo
we e 2omoBa 3a macoBo npousBogcmBo oko-
Ao 2022-2023. »

Tekcm KOHCTAHTVH TOMOB / Qomozpadus CRORE

~
w




MOVEABLE
FUTURE

From Smart Windows to Voice Assistant that Detects Malfunctions:
Ten Technologies that Will Change Our Cars Completely

s there any sense in electric cars? Will
we be able to charge them straight off the
street? When will we have self-inflating
tyres and self-tinting windows? Just what
is the future of this machine that has been so
pivotal in man's life over the past century - the
car?
In search of the answers, WHEELS visited the
ContiTech show in Hannover, where Continen-
tal is presenting its solutions for the future.
Here are some of the technologies we found
most important.

ROBOTAXI. CUbE is Continental's concept for
autonomous urban mobility - a self-driving taxi,
which can be called with the click of a button
on a mobile application. The word "concept"
should not fool you, though, as this year the
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By KONSTANTIN TOMOV / Photography CONTINENTAL

technology will enter serial production for the
French company EasyMile.

CUDE relies on cameras, radars and sensors
to find its away around an urban environment,
and on an NVIDIA chip to replace the driver.
Additional security is provided by doubling all
the systems, especially the brakes - if one
fails, the other one can function independently.
The engineers admit, however, that creativity
is still a problem. A human could improvise in
unusual situations, while the machine becomes
confused. Its progress, however, is huge.

VOICE ASSISTANT. The systems that you can
tell to change the radio station or turn on the
AC are a common feature nowadays. But this
one is one step ahead. First, it understands

normal speech and will not become confused
if asked two or three different questions in the
same sentence. And second, it is capable of
diagnosing a problem the car has and sched-
ule an appointment at the mechanic.

SELF-REGULATING TYRES. The Germans
are ready with tyres that can self-correct their
pressure, i.e. to self-inflate while being driven.
This could be of great service for both safety
and fuel efficiency. The next step will be Conti
Adapt - a technology that allows the tyre and
the rim to even adjust their shape and size ac-
cording to the conditions. This will be the first
tyre in history that is equally good on dry and
wet roads. Just a year ago, this was merely a
concept, but the technology is coming to shape
already and will probably be ready for mass



production sometime in 2022-2023.

MOVIE PROJECTORS INSTEAD OF HEADLIGHTS. Continental and the
lighting manufacturer Osram have developed jointly a new generation of
matrix lights with an unheard-of resolution - a total of 4096 pixels per
headlight. They can adjust to the other cars on the road with surgical
precision, so as not to blind their drivers. Their range is 600 metres. And
this is just the beginning - very soon the lights' resolution could become so
high that it will make it possible to project movies from them. In addition to
that, one's own car's true-size image could be projected in front, so that
the driver can see whether they'll pass through a tight spot or whether the
parking is sufficiently large.

SELF-TINTING WINDOWS. This innovative technology consists of a spe-
cial film with liquid crystals and paint particles, which is installed on the
car's windows. Low-voltage electricity rearranges the crystals and parti-
cles in a way that dims the glass. There are many pros, such as improved
privacy without compromising visibility, lower emissions and costs, be-
cause a parked car with tinted windows gets less hot and does not need
as much of the AC to cool it. Each window can be tinted separately or
even parts of it, which means we can say goodbye to the visors.

SMART THERMAL MANAGEMENT. A more efficient heating distribution
and management can significantly reduce fuel consumption and emis-
sions even in conventional cars. However, it is a must when electric vehi-
cles are concerned, as their heating and cooling solely depend on the bat-
teries. The system consists of energy-efficient pumps, numerous sensors,
including in the ducts, and coolant flow control valves (CFCV).

When the temperature is -10C, which is typical for Bulgarian winters, an
electric vehicles' range could be reduced by up to 40% (because one third
of the electricity in the battery is used for heating). The smart thermal
management system reduces this negative effect to just 15%.

NO MORE AQUAPLANING. Many of the most serious accidents occur af-
ter the car unexpectedly goes over a pool of water on the road and loses
traction. Continental, however, combines its new road surface detection
system with the next generation 360-degree cameras. It can not only warn
about an upcoming water obstacle, but also reduce the car's speed alone.
We tested the system with the Alfa Romeo Giulia and it really worked.
When it was off, the car skidded off the road at 70 km/h. When the system
was activated, it intervened a few metres before the hazardous section
and the car took the turn with ease.

COMPACT ELECTRIC DRIVE. Continental's brand-new technology com-
bines the electric engine, transmission and power electronics into a single
module, which weights just 80 kg. lts compact size does not prevent it
from cranking out 150 kW, however.

We tested it in a prototype by SONO Motors - a Munich-based electric
cars startup. The system, however, can be installed in a huge array of
other models. It will drastically reduce both their weight and price.

POWER ELECTRONICS. When electric vehicles are concerned, people
only think about the electric engine and batteries. There is a third and
equally important component - the power electronics, which manages the
interaction between the first two. It was precisely in this field that Tesla
had the advantage for quite a few years. Continental's new technology,
however, operates at currents of up to 650 amps and has already brought
the Jaguar i-Pace, in which it is installed, the European and World Car of
the Year awards.

DRIFTING. Strictly speaking, this is nothing new under the sun, although
the specially designed drifting tyres deserve attention. But it is an appro-
priate way to end a very exciting day. In addition, it also serves as proof
that regardless of what new technologies come out, the pure joy of the
automobile will remain. ll
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» KWHOMPO)>XEKTOPN BMECTO CBETAUHMN.
CovBmecmHo ¢ npousBogumens Ha ocBemumen-
Hu mena Osram Continental paspabomu HoBa
2eHepauus mampuuyHu ¢apoBe c¢ HenosHama
goceaa pe3oalouus - obwo 4096 nukcena Ha
¢dap. Te Mozam ¢ ugeanHa moyHoCm ga 3ambM-
HABam gpyzume aBmomobuAu Ha nbms, maka
ue HUMO 3a Mue ga He 3acAensaBam. O6xBambm
um e go 600 mempa. /1 moBa e camo Hauanomo -
cbBcem ckopo pesonlouusma Ha ¢apoBeme
moxke ga cmaHe moakoBa Bucoka, ue npe3 max
ga mokeme ga npoXkekmupame duAmu.

OcBeH moBa moxkeme ga npoekmupame om-
npeg obpa3 Ha cobcmBeHama cu koaa B pe-
aAHU pa3mepu, maka ye ga npeueHume gaau
we MuHe npe3 Hskoe mMACHO MACMO, UAU gaAu
npocmpaHcmBomo Ha napkuHaa wie Bu cmuzHe.

CAMOSATbMHABALLN CE CTbKAA. Tasu
HoBamopcka mexHoAO2Us Ce CbCcmou om cne-
uuaneH GuAaM ¢ meuHu kpucmaau u yacmuuu
6os, koumo ce MoHmupa 8 cmbkaama Ha aB-
momobuaa. Mog BausHuemo Ha mok cbC cAab
Boamaxk kpucmaaume u yacmuukume ce npe-
nogpexkgam u 3amvMHsBam npo3opeua.
MalocoBeme ca mMHO20 - noBeue uHMuMHOCM,
6e3 ga ce komnpomemupa Bugumocmma, u no-
Hucku emucuu u pasxog, 3awomo egHa napku-
paHa kona cbc 3ambmMHeHU cmbkaa ce 3azpsBa
MHO020 no-manko, u coomBemHo Hama ga u3suc-
kBa monkoBa paboma om kaumamuka. Moxkeme
ga 3ambmHume Bcsko cmbkAO NOOMPEAHO, UAU
gopu yacmu om cmbkAomo - koemo 3Hauu c6o-
20M Ha CeHHuuume.

WHTEAUTEHTHO YNPABAEHME HA TOMAU-
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HATA. MNo-edbekmuBHomo pasnpegeneHue u
ynpaBAaeHue Ha mMONAUHHUME nomouu moXke
ga Hamaau yyBcmBumenHo pasxoga u emucu-
ume gopu Ha koHBeHUUOHaAHU aBmomobuaAu.
Ho npu eaekmpomobuaume, koumo 3a omo-
NAEHUE UAU oxAakgaHe 3aBucsm camo om
Bbamepusma cu, mo e 3agbAKUMEAHO.
Cucmemama ce CbCmou Om eHepaulHo-
epekmuBHU nomnu, mHoXkecmBo ceH3opu,
BkalouumeaHo B8 mpvbonpoBogume, u kaa-
naHu 3a KOHMpoOA Ha oxaagumeAHus nomok
(CFCV).

MNpu memnepamypa om -10 2pagyca, cbBcem
obuvalHa 3a 6vazapckume 3umu, npobezbm
Ha enekmpomobua moxXke ga nagHe ¢ 40% (3a-
womo egHa mpema om eanekmpuyecmBomo B
bamepusma omuBa 3a omonAeHue). MiHmeau-
2eHmHomo ynpaBAaeHue Ha monAuHama cBans
HezamuBHus edekm camo go 15%.

KPAA HA AKBAMAAHWHIA. MHozo om Hau-
mexkume kamacmpodu HacmvnBam, kozamo
aBmomobunbm HaBaese HeouakBaHo ¢ Bucoka
ckopocm B Hakos AokBa u 3a2ybu cuenAeHue ¢
acdaama. Continental obaue couemaBa HoBama
cu cucmewma 3a pa3no3HaBaHe Ha Hacmuakama
cvC caegBawomo nokoneHue 360-zpagycoBu
kamepu. Taka moXke He camo ga npegynpegu
3a BogHo npensmcmBue, HO u cama ga HamaAu
ckopocmma.

TecmBaxme cucmemama c Alfa Romeo Giulia
U msa geucmBumeAHo pabomu. B uskaloueHo
cvcmosHue konama usaems om noms npu 70
km/u. Mpu akmuBupaHo cucmemama ce Hamecu
HakoAnko mempa npegu onacHus yyacmbk u aB-
momo6uAbm cnokoumo Bze 3aBos.

KOMMNAKTHO EAEKTPUYECKO 3AABUXK-
BAHE. B ma3u cvBcem HoBa mexHono2us Ha
Continental enekmpomomop, mpaHcmucus u
enekmpoHeH baok ca cvbpaHu B eguH MogyA,
koumo mexku egBa 80 kunozpama. KomnakmHu-
me pa3mMepu He My npeuyam ga pa3BuBa go 150
kunoBama mowHocm.

TecmBame 20 B8 npomomuna Ha SONO Motors -
mloHxeHcku cmapmbn  3a  eaekmpomobuau,
HO BcobwHOCcmM cucmemama we moXe ga ce
Bzpakga B oz2pomHO pasHoobpasue om gpyau
MogeAu. Ta we HaMaAu gpacmuuyHO He camo
Me2A0mo, HO U UgHama um.

CNAOBA EAEKTPOHUKA. Kozamo cmaBa
gyma 3a enekmpomobuau, xopama MucAsm
camo 3a enekmpomomopa u Bamepuume. Ho
umMa u mpemu, cbuwo monkoBa BaxkeH komno-
HeHm - cunoBama enekmpoHuka, kosmo yn-
paBasBa BsaumogeucmBuemo mexXgy gBeme.
Tokmo no mo3u napazpad Tesla umawe npe-
gumcmBo gocma 20guHu.

HoBama mexHonozus Ha Continental obave 60-
paBu ¢ mok go 650 amnepa u Beue goHece Ha
Jaguar i-Pace, B koumo ce moHmupa, mumaume
EBponeucku u CBemoBeH aBmoMobuA Ha 2ogu-
Hama.

APUODT. Cmpozo nozaegHamo, moBa He e kol
3Hae kakBa HoBocm, makap ue cneuuanHo Cb3-
gageHume 3a gpuém 2ymu cu 3acAykaBam
BHumaHuemo. Ho e nogxogsaw, ¢uHan 3a eguH
MHO20 uHmepeceH geH. A ocBeH moBa e u go-
kazamencmBo, ue kakBumo u HoBu mexHoAo2uu
ga ce nosBsm, yucmama pagocm om aBmomo-
buna we cu ocmane. M
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anocnegbk nocmosiHHO ce onnakBa-
Me, ue koaume, gopu u ChOpmMHU-
me, cmaBam Bce no-meku. Ho emo
egHa, yuemo omekomsBaHe Bcobwi-
Hocm moxke camo ga Hu pagBa. MNMpocmo 3awo-
mo mo 3acse2a eguHcmBeHo... nokpuBa.
BMW, uusmo 2ama HabvbHa om HakozawHume
yemupu mogeaa go noumu 30, gHec npegnaza
aBmomobunu 3a BcskakBu BkycoBe. Bkalouu-
meAHo u makuBa, koumo He ca u3usao omga-
geHu Ha "pagocmma om wodupaHemo", kakmo
2nacu geBusom Ha koMmnaHusma.

MO>XE AA HW CE CMEETE, Ho 3a Hac u goce-
2awHomo Z4 bewe B8 mosu cnucvk. HezoBume
gocmouHcmBa 6sxa 3aceHuBaHu om mBuvpge
Mekomo ynpaBaeHue, om egHa cmpaHa, u om
npekaneHo mBbpgus nokpuB, om gpyza. Toul
gobaBawe meaao mouHo mam, kbgemo He 20
uckame, u gupekmHo npawawe Bcuuku nouu-
mameAuU Ha HaucmuHa ChopmHUmMe poygcmbvpu
8 6Auskus woypym Ha Porsche.

3a wacmue HoBomo Z4 e Hewo cvBcem pas-
AUYHO.

[ocmambueH e camo eguH noz2aeg. Tasu

78 | THE INFLIGHT MAGAZINE

your complimentary ¢

kona moXe u ga Hsma uszuucmeHocmma Ha
cmapomo E 30, Ho msa Hocu moakoBa gba-
20 uakanama npomsHa B koHcepBamuBHume
6aBapcku BkycoBe. bzaoBamume cBemauHu
u usgymume kaaHuuu usabuBam azpecus u
Mow,. AKO npeguwHOmMoO nokoAeHue npuAuva-
we Ha Hakos om cmapameAHO 2pumupaHume
KapgawuaH, HoBomo e kamo Mapus LLlapano-
Ba - npuBAekameAHo, HO U ¢ MyCKyAu.

Mexgy gpyzomo masu kona e MHO20 BAU3bK
pogHuHa Ha HoBama Toyota Supra: gBeme ge-
ASm wacu, okauBaHe u gBuzameau, u gopu ce
npaBsm Ha egHa u cbwa nomouHa AuHus, 8 aB-
cmpuuckus 3aBog Ha Magna Steyr.

TPETOTO MOKOAEHUE E MNO-AbAIO om
Bmopomo ¢ noumu 10 caHmumempa, Ho B
cowomo Bpeme e c gocma no-kbco mexgy-
ocue. Koemo Bnpouem camo we Bu 3apagBa
B 3aBoume. lNpegHusm HagBec moxke ga Bu
ce cmopu mBvpge gbAave - npuvuHama e B
HoBume cmaHgapmu 3a 3auwuma Ha newexo-
guume.

Bvmpe noayuaBame BHywumeneH 10-uHu0B
mby ckpulH 3a MyaAmumegusma U owe eguH
ekpaH 3a npubopume. MocaegHusmM uszaedkga

gocma npuaayweH B cpaBHeHue ¢ edekmHus
"BupmyaneH koknum" Ha Audi - Ho 3a moBa uma
cvBcem npocma npuyuHa. ToBa e koaa 3a ka-
paHe u om BMW He uckam HukakBu npekaneHo
nbcmpu 2paduku ga Bu omBAauuam nozaegume
om nvms. Vimame neko Bv3pakeHue camo cpe-
wy o2AeganHus obopomomep - gaxke u Peugeot
ce omka3a om masu uges.

WHTEPNOPBT E MbPBOKAACEH kamo ma-
mepuaau, makap u He kamo ¢yHkuuoHaaHoCcm.
IbkoboBeme BvB Bpamume ca HuwoXkHU, a 3a
ga nonzBame nocmaBkume 3a vawu, kanauume
nog Aakems Bu mps6Ba ga cmosm omBopeHu,
koemo e Humo ygo6Ho, Humo kpacuBo.

3a cmemka Ha moBa cegankume, cv3gageHu
cneuuaAHo 3a masu koaa, ca MHo20 komdopm-
HU, @ 3ag max uma ygobHo npocmpaHcmBo 3a
Bewu u yaHmu.

Haxe u Bucokume wodvopu we ce uyBcmBam
gobpe, kakoBmo ganeu He e cayyasm ¢ Mazda
MX5 Hanpumep.

N HAKPAA CTUrAME 0O FAABHWA FEPOI1 8
masu koaa: nokpuBa. OcBeH ue e MHO20 no-Aek
U uzpabomeH om cneyuanHa WyMonozAbwawa



Mamepusi, mou e u ¢aHmacmuyHo 6bp3. Om
3amBopeHo kyne go omkpumo Hebe Bu geasm
camo 10 cekyHgu, npu moBa moXkeme ga 20
HanpaBume u B8 gBwkeHue, go 50 kunomempa
B8 vac.

Z4 ce npegAaza ¢ mpu momopa. YemupuuuAuH-
gpoBusam 6eH3uH Ha Bepcuume 20i u 30i gaBa
cbomBemHo 197 uau 256 koHs, u Hukak He e
6aBeH. Ho Hawemo mecmoBo M40 uma wecm
UuAuHgbpa u 340 koHs nog kanaka, u ce us-
cmpenBa om 0 go 100 km/u 3a yemupu u no-
AoBuHa cekyHgu - mouHo koakomo Aston Martin
DB9 ¢ HezoBus V12.

To3u wecmak, koumo ce pa3Bbpma go 7 000
obopoma, e abconlomHo ygoBoacmBue. U Hama
HukakBa Hy»kga om gonbAHUMEAHUS CuHMe3a-
mop Ha 3Byk. OcemcmeneHHusm aBmomamuk
ce nozaXkga OMAUYHO C HE20 U gOpU He Hu ce
npuucka ga noazBame naaHkume 3a pbuHa cms-
Ha Ha npegaBkume.

BonaHbm € 3HauumeAHo no-6bp3 U NPeuuseH,
uma enekmpoHeH gudepeHuuan ¢ 02paHUYeHO
npunav3BaHe, a om BMB yBepsBam, ue moBa e
u Hau-ycmouuuBama Ha ycykBaHe koaa ¢ nog-
BwkeH nokpuB B usaama um ucmopus. Hama
npuyuHa ga ce cbMHsBame: moBa Z4 uma no-

BMW Z4 M40i
2998

kyb. cM pabomeH obem
cc capacity

340

k. c. makcumaaHa MouwHocm
hp max power

500

Hm makcumaneH Bopmsuw, MOMeHM
Nm max torque

4.5

cekyHgu 0-100 km/u
seconds 0-100 km/h

TECHNOLOGY
WHEELS

Beue cuenneHue u om geme, koemo Baauam
Hacuna kem gemckama e2paguHa.

B CbLUOTO BPEME aganmuBHomo okauBa-
He geucmBa uHmMeAu2eHMHO u gopu B pexkum
cnopm ce cmekuyaBa, kozamo cme Ha npaB
yuacmbk. Cnupaukume ca om M-nogeaeHuemo.
W, koemo e Beue psgkocm B Hawu gHu, masu
Bepcus ce npegaaza camo CbC 3agHO npega-
BaHe. M cvc 3agHuua, kosmo ce gopxku kamo
Huku Munaxk npu Bcsko no-pssko nogaBaHe Ha
2as.

Z4 3anouBa om ymepeHume 82 000 AeBa 3a
Hau-crabama Bepcus. Ho M40 Bguza AemBama
go 123 000, koemo moxke u ga Bu ce cmopu co-
AeHO 3a moakoBa HenpakmuuHa koaa. OcobeHo
cneg kamo Bu Hakapam ga gonaamume 1800 3a
uBam memanuk, 1900 3a xegon gucnael u gopu
384 AeBa 3a 3agbrkumenHus BempobpaH.

B cowomo Bpeme obaue Porsche Boxster S,
koemo e ¢ gBa uuauHgopa u ¢ 80 HlomoHmempa
no-6egHo, cmpyBa c ueau 22 000 AeBa noBeue.
A u Z4 Bu npegnaza Hewo, koemo Hama ueHa.
B enoxama Ha muHuBaHoBeme u cegemmecm-
Hume SUV mo Bu gaBa BvamokHocmma ga ka-
pame egHo ucmuHcko, HenognpaBero BMW. l
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The New BMW Z4 Has Become Softer in One Regard and Much Tougher in
All the Rest

e've been constantly complaining

recently that cars, even sports

ones, are becoming ever softer.

But here's one whose softness
can only bring joy. Simply because it only per-
tains to the... roof.

BMW, whose lineup has increased from four
models in the past to almost 30, currently offers
cars for every taste. Including those who have
not completely surrendered to the "sheer driving
pleasure", as the company's slogan goes.

YOU MAY FIND IT FUNNY, but for us, the hitherto
Z4 was on this list. Its advantages were overshad-
owed by the overly soft driving on the one hand,
and the overly hard roof, on the other. It added
weight exactly where you wouldn't want it, and di-
rectly sent away all fans of true sports roadsters to
the nearest Porsche showroom. Fortunately, the
new Z4 is something completely different.

A single glance is enough. This car may lack
the smoothness of the old E30, but brings the
long awaited change in the conservative Ba-
varian tastes. The edgy lights and flared fend-
ers imply aggression and power. If the previous
generation looked like one of the meticulously
maintained Kardashians, the new one is like
Maria Sharapova - attractive, but with muscle.
By the way, this car is a much closer relative of
the new Toyota Supra - both share a chassis,
suspension and engines, and are even assem-
bled in the same Magna Steyr plant in Austria.

THE THIRD GENERATION IS LONGER than
the second one by almost 10 cm, but at the
same time has a quite shorter wheelbase. Ac-
tually, this can only bring you joy while driving
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on curvy roads. The front overhang may seem
too long, but that is due to the new pedestrian
protection standars.

Inside you get an impressive 10-inch multimedia
touchscreen and another screen for the gauge
cluster. The latter seems much dimmer compared
to Audi's spectacular "virtual cockpit", but there
is a very simple reason for that. This car is to be
driven and BMW does not want any overly colour-
ful graphics to distract one's eyes from the road.
We have a slight objection against the counter-
clockwise tachometer (o2aeganHus obopomomep)
- even Peugeot gave up on this idea.

THE INTRIOR IS FIRST-CLASS in terms of
materials, although not in functionality. The
door pockets are negligible and if you wish
to use the cupholders, the armrest cover lid
must be open, which is neither comfortable,
nor aesthetic.

On the other hand, the seats, which are specially
created for this car, are very comfortable. Behind
them is sufficient room for bags and belongings.
Even tall drivers will be comfortable, which is not
the case with the Mazda MXS5, for example.

AND FINALLY, WE GET TO THE PROTAGON-
OST in this car - the roof. In addition to being
much lighter and made of a special sound-in-
sulating material, it is also amazingly fast. You
are only ten seconds away from the open skies
when the roof is up, which can also open while
you drive at speeds of up to 50 km/h. The Z4
is offered with four engines. The four-cylinder
petrol 20i and 30i variants, which crank out 197
and 256 hp, respectively, are not slow at all.
The one we tested, however, has six cylinders
and 340 hp under the hood, and goes from 0

to 100 km/h in 4.5 seconds - the same as an
Aston Martin DB9 with its V12.

This straight-sixer, which revs up to 7,000
rpm, is an absolute pleasure, rendering un-
necessary the additional sound synthesizer
(gonbAHUMEAHUs cuHme3amop Ha 3B8yk). The
8-speed automatic transmission gets along
perfectly with the engine and we didn't even
have to use the steptronic feature.

The steering is significantly quicker and pre-
cise, and there is an electronically controlled
limited-slip differential. BMW claims that this is
car has the best traction out of all the converti-
bles they have ever made. There is no reason
to doubt this, as this particular Z4 has more
grip than a toddler being dragged to daycare.

MEANWHILE, the adaptive suspension is in-
telligent and softens when driving straight,
even if in sports mode. The brakes are from
the M-line. This model is offered only with a
rear wheel drive, which is a rarity nowadays,
and makes its rear end behave like Nicki Minaj
every time you step on the gas.

Z4's starting price is moderate at 82,000 leva
for the weakest variant. The M40, however,
raises the bar to 123,000 leva, which you may
find pricey for such an unpractical car. Espe-
cially after you pay another 1,800 for the silver
paint, 1,900 for the head-up display and even
384 leva for the mandatory wind blocker.

At the same time, however, the Porsche Box-
ster S, which has two cylinders and 80 Nm
less, costs a whopping 22,000 leva more. And
Z4 offers something you can't put a price tag
on. In the era of minivans and seven-seater
SUVs, it gives you the opportunity to drive an
authentic, unadulterated BMW. l
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QECTUMBAA

MEXOYHAPOOEH MXA3 (OECTWVBAA BAH-
CKO [/ Beue 22 2oguHu moBa my3ukanHo
cvbumue e eguH om akueHmume B AamHama
kyamypHa npozpama Ha Bvazapus. To3u aB-
2ycm ueHmpaAHusm naowag Ha BaHcko om-
HOBO we e cueHa 3a HanbAHO 6e3naamHume
koHuepmu Ha Meucuo Mapkep, Viktor Téth
Arura Trio, Jamal Thomas Band, Ray Gelato &
The Giants, Gadjo Dilo, ManuHa Moue u owe
gkas popmauuu om Boazapus, Mimaaus, Cop-
6us, YHzapus, Qpanuus.

6 — 10 aBaycm, lrowag ,Hukona BanuapoB“,
Bancko

Cobumuama
U Hewama, 3a
koumo we ce
20Bopu npe3s
aBaycm

KHWTA

CMbPT BbB BO[OA // Makap u3as3na owe
npe3 2009 B8 pogHama my AnoHus, kHuza-
ma Ha HobenoBus Aaypeam KeHgsabypo
Oe egBa ceaa ce nosaBsBa Ha bvazapcku (B8
opu2uHaneH npeBog Ha AHmMoH AHgpeeB).
Omuacmu aBmobuozpaduuHa, ms paskasBa
3a nucamens Kozumo Yoko, koumo 10 zo-
gUHU cAeg cMbpmma Ha mauka cu noayyaBa
3aBewaHa om Hesi cemelHa peaukBa. ToBa
kapa Yoko ga pascvikgaBa 3a mMuHanomo,
ocmapsBaHemo, cmMbpmma, CMucCbAa Ha
mBopuecmBomo, cBobogama u HacuAauemo.

WNsgameacmBo ,NAucm”

KAACNKA

MOUAPTOBW NPA3HWLN // Beue 16 2oguHu
decmuBanbm 3a knacuuecka u g>kas mysuka e
€gHO om Hau-3Hayumume cbbumus B8 MpaBeu.
MpoBexXkga ce Ha omkpuma cueHa kpau ese-
pomo, kbgemo usauzam Hskou om Hal-3Hauu-
Mume umeHa B 6bazapckama u cBemoBHama
onepHa cueHa. Tas32oguwHoOMo Uu3gaHue e
nocBemeHo Ha 120-20guwHuHama om poX-
geHuemo Ha 2onemust 6bazapcku komnosumop
MaHuo BaaguezepoB. 3akpuBawusm koHuepm,
pasbupa ce, e Mouapm - "PekBuem".

23 - 25 aBzycm, paBeu

FESTIVAL

INTERNATIONAL JAZZ FESTIVAL BANSKO
/| For 22 years now this music event is one
of the accents of Bulgaria's summer cultural
programme. This August the central square of
bansko will once again be the stage of the ab-
solutely free of charge concerts of

Maceo Parker, Viktor T6th Arura Trio, Jamal
Thomas Band, Ray Gelato & The Giants, Gad-
jo Dilo, Malina Moye and more jazz formations
from Bulgaria, ltaly, Serbia, Hungary, France.

6™ — 10" of August, ,Nikola Vaptsarov” Square,
Bansko
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BOOK

DEATH BY WATER // Although published in
his home country japan, the book by the No-
bel laureate Kenzaburd Oe is only now mak-
ing its appearance in Bulgarian language (as
an original translation by Anton Andreev). Part
autobiugraphy, it narrates of the writer Kogito
Choko, who, 10 years after the death of his
mother receivesw a family heirloom bequae-
athed by her. This makes Choko think about
the past, growing old, death, the meaning of
creative work, freedom and violence.

4List“ Publishing House

CLASSIC

MOZART FESTIVAL // For 16 years now the
festival for classical and jazz music is one

of the most important events in Pravets. It is
being held on an open-air stage near the lake,
on which some of the most significant names
in the Bulgarian and world opera stage are
performing. This year’s edition is dedicated to
the 120th anniversry of the birth of the great
Bulgarian composer Pancho Vladigerov. The
closin concert, of course, is Mozart - ,Reg-
uiem*.

23 - 25" of August, Pravets



KNHO

MMAAO EOHO BPEME B XOABYA // Mocaeg-
Husm ¢puam Ha KyeHmuH TapaHmuHo 6ewe ua-
kaH ¢ HembpneHue u ce HagsaBame ga e umano
3a kakBo. deucmBuemo ce pa3BuBa B kpas Ha
60-me 2oguHu B XonuByg, kozamo 3acmapsBa-
wama 3Be3ga Puk JaamvH (AeoHapgo [du Kan-
puo) u gybaoopom My Kaup Byym (Bpag Mum)
CHuMam nopegHusi cu GuAM Ha $oHa Ha 3a2Abx-
Bawama ,3namHa epa“ Ha XoauByg. TapaHmuHo
npegcmaBs u cBosma Bepcus 3a Yapa3z MeHcoH
u ybuucmBama, 8 koumo e 3ameceH.

Om 16 aBaycm no kuHama

Events and
things that
will be
discussed in
July

N3KYCTBA

NPA3HMUWN HA WN3KYCTBATA ,ANOAOHNA“
/| TpaguuuoHHusm kyamypeH ¢pecmuBan 8 Co-
30N0A We 6bge omkpum c lobuneeH cnekma-
koA Ha banem ,Apabeck. Cpeg akueHmume e
maucmopcku kaac Ha onepHama npuma Anek-
caHgpuHa lMengavaHcka, koHuepmu Ha »KuBko
MempoB, CmedaH BoagobpeB, Aus MempoBa u
Bukmopus Bacunaexko, kakmo u pasHoobpasHu
cnekmakau u usaokbu. Ha HakoakocmomuH
Mempa om nAaxka, buxmve gobaBuau.

29 aBaycm — 7 cenmemBpu, Co3onon

POS

(DOAKNAOP

FAVIDAPCKO HALOCBUPBAHE // HagcBupBa-
Hemo ¢ gyxoBusi UHCMpYMeHm, NoNyAsipeH Nog
pasauvHa ¢opma Ha MHO20 Mecma no cBema,
cbbupa yyacmHuUU U 3pumeAu om MHO20 gbp-
»aBu B8 mankomo cmonsHcko ceno Mena. Cobu-
muemo ce CbCMou Ha nNoAsHUme npeg napak-
Auca "CB. Naus" Hag ceaomo, kegemo ocBeH
Ha ekzomuuHume 3Byuu Ha 2augama, MoxXke ga
ce HacAagume u Ha pogoncku cneuuaAumemu.
N, ecmecmBeHo, Ha BoAwebHUMe 2Aegku Ha
3anagHume Pogonu.

4-5 aBzaycm, c. lena

CINEMA

ONCE UPON A TIME ... IN HOLLYWOOD //
The latest film by Quentin Tarantino was much
looked forward to and we hope it was worth
it. The movie is set in the end of the 60s in
Hollywood, when the ageing star Rick Dalton
(Leonardo DiCaprio) and his stunt double Cliff
Booth (Brad Pitt) are shooting their latest film
against the backdrop of the fading ,Golden
Age“ of Hollywood. Tarantino presents his ver-
sion of Charles Manson and the murders that
he was involved in as well.

In cinemas August 16th

ARTS

LAPOLLONIA* FESTIVAL OF ARTS /| The
traditional cultural festival in Sozopol will be
opened by a jubilee show of the ,Arabesk" bal-
let. Among the accents is a master class of
the prima donna Alexandrina Pendatchanska,
concerts of Zhivko Petrov, Stefan Valdobrev,
Liya Petrova and Victoria Vassilenko, as well
as various spectacles and exhibitions. Seve-
real hundred metres away from the beach, we
could say.

29" of August — 7" of September, Sozopol

FOLKLORE

INTERNATIONAL BAGPIPE CONTEST /| The
contest with the woodwind instrument, popular in
various forms in many places around the world, is
bringing together participants and audience from
many countries in the small Smolyan village of
Gela. The event is being held on the meadows in
front of the chapel of ,Sv. lliya“ (St. llijah) above
the village, where you may enjoy not only the ex-
otic sound of the bagpipe, but Rhodope culinary
specialties as well. And, of course, the enchant-
ing views of the Western Rhodopes.

4™ - 5" of August, the village of Gela

August 2019

Tekem KPUCTUHA HAFOXOCAH / By CRISTINA NIGOHOSIAN
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brAzapckama nuBoBapHa
UHgycmpus 3aAc2d

HO hpeMuyMm ceaMmeHma

5.5 muauoHa xekmoaumpa Bupa ca npogageHu 8 beazapusa npes 2018 2.,
a obopombm Ha nuBoBapHume npegnpusmus e 6auso 480 MAH. AeBa,
cnopeg gaHHu Ha Coeio3a Ha nuBoBapume B Bbazapud (CINB). Mpes 2018 2.
npouzBogcmBomo Ha Bupa y Hac € 5.1 MAH. xekmoaumpa, kamo 3a
ChbUJUs Nepuog Ha Nasapa ca nosuyuoHUpaHu 35 HoBu npogykmoBu
npegAoXkeHus, npousBegeHu B cmpaHama.

Caegeme busHec mpeHgoBeme OHAQUH:

bloombergtv.bg facebook.com/BloombergTVBG

\?oBulgarla



HA XYBABUA
C/IH AYHAB

Mo 6vaz2apckus bpsz Ha Beaukama peka we nonagHeme Ha cmapoMogHU
2paguema, pumcku kpenocmu, HakozaweH koHuAazep u Hakou om Hau-kpacuBume
apxumekmypHu obpa3uu 8 cmpaHama

Tekemn KPUCTUHA HATOXOCAH / GDomozpadus EBFEHN ANHEB, SHUTTERSTOCK
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akap ga e HamoBapeH cbC ce-
puo3Hama ¢yHkuus Ha ceBep-
Ha 2paHuua u ¢dakmuuecku ga e
Hal-gbA2ama peka, npekocsBawa
Bovazapus, OyHaB u patoHbm no nopevuemo My
Hakak BuHazu ca ocmaBaau BcmpaHu om my-
pucmuueckus uimepec. The Inflight Magazine
ce onumBa ga nonpaBu masu 2pewka — emo
Hakou om Hau-AlobonumHume u HamoBapeHu ¢
ucmopus Mecma no npomexkeHuemo my.

BUANH

Mcmopusma Ha ceBeposanagHus obaacmeH
2pag mMoke 6u HagxBbpAaa mpu Xuaggoaemus.
Hamupa ce Ha msacmomo Ha keamcko ceauwe,
kbgemo no-kbcHo ce nosBsBa pumckusm zpag
BoHoHusi. Ako He B6poum cmonuAomo ce B8 no-
cAegHume gBaucemuHa 20guHU HaceAeHue, Bu-
guH e 2pag, B koumo HaucmuHa uma kakBo ga
ce Bugu. OcHoBHa 3abenedkumenHocm e baba
Buga — Hau-gobpe 3anaseHama cpegHoBekoBHa
kpenocm 8 cmpaHama. Cmpoexkem U e 3ano-
yHaA npe3 X Bek Bopxy ocmanku Ha Hskozaw-
Ho pumcko ykpenAaeHue, HO cowuHckus cu Bug
gobuBa npu ynpaBaeHuemo Ha nocAegHus GbA-
2apcku cpegHoBekoBeH uap - BaH Cpauumup.
Pasnonaza ce Ha noumu 10 gekapa naow, u e
obzpageHa om poB ¢ wupuHa 12 u goAbouuHa
6 Mempa. Hakoza deoganeH 3amvk Ha boAzap-

ckume Baagemenu, no Bpeme Ha mypckomo pob-
cmBo baba Buga e npeBvpHama B ckaag, kasap-
MeHU nomeweHus u 3amBop. Hau-AlobonumeH 3a
mypucmume e cpegHoBekoBHusm nepuog, a 3a
ga 20 novyyBcmBame HanbAHO NnoMazam peguua
Bv3cmaHoBku — penauka Ha mapaH Ha egHa om
3awumHume kKyAu, mbMHUUA U cmas C ypegu 3a
MobueHus. Myseume, koumo 3acaykaBam BHu-
maHue, ca KoHaka u Kpvcmamama kasapma.
IOpya uskalouumeaHo AlobonumeH obekm e Bu-
guHckama cuHazoza — Bmopama Hau-2onsma B8
BovAzapus caeg masu 8 Codus, HO cMsmaHa 3a
MHO20 no-kpacuBa. Om kpacomama U obaue e
ocmaHano Manko — cmpoeHama B kpas Ha XIX
Bek cepaga ce pywu u Hama usz2negu Hskolu ga
ce 3aeme ¢ pecmaBpauusma u ckopo.

AOM

Aom covwo uma gpeBHa ucmopus - npegu pum-
AsHUMeE ga 20 Hapekam Aamyc, Ha He20B0 msc-
mo e umano mpakuicko ceauwe. Nmva BaxkHa
¢yHkuus no Bpeme Ha BuguHckomo uapcmBo,
a cnegBawusm my 2onam Bb3xog HacmvnBa
C Hauyanomo Ha peuyHama mobpzoBusi ¢ BueHa.
ABcmputuckomo BausHue moXke ga ce ycemu
no apxumekmypama 8 ueHmpaAHama yacm Ha
2paga. Cpeg ocmaHanume 3abeneXkumeAHo-
cmu ca HapogHO 4umanuwe ,MocmosHcmBo,
cb3gageHo B8 Hauanomo Ha XIX Bek, aHmuyHa-

ma kpenocm Aamyc, BopyHckama ubpkBa u 06-
HoBeHus AdyHaBcku napk.

Kos3noaym

Ha ¢oHa Ha 2opHUme Kosnogyu He e 2pag C
6ozama ucmopus. 3amoBa nvk mMoke ga ce
noxBanu cbc cpaBHumenHo Bucok cmaHgapm
Ha >kuBom 3a palioHa 3apagu amomHama enek-
mpoueHmpana ,Ko3nogyu“, ¢ npusmeH kpaupe-
yeH napk u ¢ eguH om cumBoAume Ha bopbama
3a boAazapcko ocBoboxkgeHue — napaxoga ,Pa-
geuku“. Kopabom, ¢ koumo Xpucmo BomeB u
uemama my npekocsBam [yHaB om PymoHus
u akocmupam B Kosnogyu, 8 momenma o¢yHk-
uuoHupa kamo my3eu. BaxkHo e ga ce 3Hae, ue
Opu2uHaAHuUsm e bpakyBaH u yHuwioXeH B Ha-
yanomo Ha XX Bek, a Hacmosiwusm e penauka,
nocmpoeHa B PyceHckama kopabocmpoumen-
Huua npe3 1966 2oguHa.

CBULLIOB

lpagbm e pasnonoxkeH B Hau-loxkHama mouka
Ha peka [yHaB B Bvazapus. MimeHHo moBa my
pa3noAoXkeHUE e NpuYuHa 3a PEWEHUEMO puM-
ckusm Ocmu aBz2ycmoBcku Ae2uoH ga ce pas-
noaoku mam npe3 | Bek caneg Xpucma. TozaBa e
ocHoBaH Ae2uoHHuUsSM Aazep HoBe — BaxkHa uacm
om ombpaHumeAHama AuHus Ha Pumckama um-
nepus. B momeHma mou e apxumekmypHa P




> 3abenexkumenHocm - B nocemumenckus ueH-
mbp Mo2am ga ce Bugsm mMoHemHo cobkpoBu-
we u cmamyu, a u3BoH AezuoHHama kpenocm
ca ocmankume gBe 6asuauku u >KUAUWHU no-
MeweHus ¢ BneuamasBawa no pasmepume cu
6aHs. Opyau 3abeaexkumenHocmu B 2paga ca
kvbwama-my3seu Ha pogeHus myk 2oAaM BbAazap-
cku nucamen Aneko KoHcmaHmuHoB, yacoBHu-
koBama kyna om 1763 , kakmo u napk ,lMamem-
Huuume*, nocBemeH Ha poasma Ha Pycus no
Bpeme Ha OcBobogumeaHama BouHa.

PYCE

Hau-zonemusm 6bazapcku epag, pa3nonoXkeH
kpau OyHaB, e u Hau-6ozamusm omkbm ucmo-
pus, kyamypHu u apxeonozuyecku 3abenexku-
meaHocmu. Cb3gageH owe npe3 Il Bek npegu
Xpucma, Bb3xogbm My ugBa cneg paspywaBa-
Hemo Ha cpegHoBekoBeH YepBeH, kozamo >ku-
meAu Ha yHuwo>keHama kpenocm ce 3acenBam
8 Pyce. Mo Bpeme Ha BuapakgaHemo u 6op-
Hbama 3a ocBoborkgeHue 2pagbm e oCHOBHUAM
snpo3opeu” kbm 3anaga - mvkmo myk nbpBo
gocmuzam He camo HoBuHume om EBpona, Ho u
HoBume meHgeHuuu B8 kyamypama u apxumek-
mypama. Caeg OcBoboxkgeHuemo 2pagbm npo-
uvdmsaBa — cv3gageHu ca 164 npegnpusmus, a
yHaBckama kopabocmpoumeAHuua pabomu ¢
NnbAHa cuaa. Tyk e cb3gageHa u MopBama 6bA-
2apcka napHa nuBoBapHa ,XabepmaHn®. Cpeg
3abenekumenHocmume Ha Pyce ca Mamem-
Hukem Ha CBobogama, geao Ha umanuaHckus
ckyanmop ApHoago Lloku, [oxogHo 3gaHue no
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npoekm Ha BueHckus apxumekm [Memep Maya
Bpaxe, “BueHckama kvwa“, ekcueHmpuuHama
cepaga Ha Cmapama my3ukanHa 2umHasus,
kakmo u gombm Ha nucameas u HobeAoB Aaype-
am Eauac Kanemu. A ako kyamypama Bu ugBa
B noBeue, okonHocmume Ha Pyce npegaazam
u npupogHu kpacomu — napk ,PyceHcku Aom*“,
neconapk ,AunHuk” u newepama OpaoBa Yyka.

CUAUCTPA

MogobHo Ha Bcuuku ocmaHaAu 6vazapcku epa-
goBe no nopeuuemo Ha [AyHaB, u Cuaucmpa e
cBopsaHa ¢ Pumckama umnepus 3apagu mec-
mononokeHuemo cu. Npe3 106 2oguHa myk e
ocHoBaH 2pag [ypocmopym no HapekgaHe Ha

umnepamop TpasH. Mo-kbcHo e BakHa kpe-
nocm 3a BusaHmus, a caneg moBa u 3a MbpBomo
6bazapcko uapcmBo. Hau-scHa npegcmaBa 3a
6o2amama ucmopus Ha 2paga moXe ga ce go-
6ue B PezuoHanHus ucmopuuyecku myseu. Opy-
2a AlobonumHa 3abenexkumearocm e Megxkugu
mabus — uskalouumeaHo gobpe 3anaseHa kpe-
nocm, yacm om ocMaHcka dopmuduuupaHa
cucmema, non3BaHa no Bpeme Ha Kpumckama
u Pycko-mypckama BouHa. Ha 16 km om Cu-
Aucmpa ce Hamupa buocoepHusm pesepBam
,CpebbpHa“, koumo e obekm Ha cBemoBHo Ha-
cnegcmBo Ha IOHECKO. M3BecmeH e Hau-Beue
¢ 221-me Buga nmuuu, koumo mo2am ga ce Ha-
balogaBam Ha mepumopusma wvy. ll

OCTPOBUTE Mo AYHAB

LUBbP

Hamupa ce mexXgy Aom u Kosnogyu u e 3a-
wumeHa mecmHocm. MecmoobumaHue Ha
3awumeHu BugoBe nmuuu kamo peuHa pu-
bapka, 6enouena pubapka, cmpugosg, kbg-
poz2aaB neaukaH.

MEPCUH

Coc cBoume 41.1 kB. km e Hau-zonemusm
6vbAa2apcku ocmpoB. MeuanHo u3BecmeH c
koHueHmpauuoHHus Aazep ,beneHe (1949-
1989), ocmpoBbm e uyacm om npupogeH
napk lMepcuHa. Ha mepumopusma My 2Hes-
gam 170 Buga nmuuu, mexgy koumo manvk
kopmopaH u uepBeHozywa 2bcka.

BAPOUM

Hamupa ce kpau CBuwoB u e yuacm om Ha-
UUOHAaAHUSs NAaH 3a onasBaHe Ha BaakHume
30HU. Ha ocmpoBa ce Hamupa pesepBam
,Cmapus gbb“, usBecmeH c BaazoalobuBa-
ma cu pacmumeAHocm, yacm om kosmo e
u3BecmHus Bapgumcku gob.

KOCYI

Hamupa ce B 6ausocm go Cuaucmpa. Ha
ckpomHama naow, om 2 kB. km. ce Hamupa
3awumeHama MecmHocm ,OcmpoB8 [lo-
»kapeBo“, mecmoobumaHue Ha pegku u 3a-
cmpaweHu BugoBe nmuuu.



TRAVEL

BULGARIA

Scattered along the great river's Bulgarian shore are old towns,
Roman fortresses, a communist-era concentration camp and some of the
most beautiful architectural marvels in the country

Ithough it serves the important func-

tion of being a northern border and

is practically the longest river to run

through Bulgaria, the Danube and
the nearby regions have somehow always re-
mained outside the tourism spotlight. The In-
flight Magazine is trying to remedy this by in-
troducing you some of the most interesting and
history-rich places along the river.

VIDIN

The northwestern regional city's history likely
goes back more than three millennia. It is lo-
cated on the site of a Celtic settlement, where
the Roman town of Bononia emerged later. If
the depopulation of the last 20 years is not
counted, Vidin is a city that offers much to

be seen. The main attraction is Baba Vida -
the best-preserved medieval fortress in Bul-
garia. Its construction began in the 10th cen-
tury where a Roman fortress once stood. It
acquired its true appearance during the rule
of the last Bulgarian medieval Tsars - Ivan
Sratsimir. It spans over an area of almost one
hectare and is surrounded by a moat 12 me-
tres wide and 6 metres deep. A once feudal
castle of Bulgarian rulers, during the Turkish
yoke Baba Vida was turned into a repository,
barracks and a prison. The medieval period is
the most interesting one for tourists. Tourists
can immerse themselves into the medieval
period with the help of a series of genuine
attractions, such as a battering ram replica
next to one of the defense towers, a dungeon

and a torture room. The noteworthy museums
in the city are Konaka and Krustata Kazarma
[the cross-shaped barracks]. Another ex-
ceptionally interesting landmark is the Vidin
Synagogue - the second largest synagogue
in Bulgaria after the one in Sofia, but believed
to be more beautiful. Not much is left of its
beauty, however, as the 19th century build-
ing is abandoned with no sign of restoration
anytime soon.

LOM

Lom's history also dates back to ancient
times. There was a Thracian settlement
there before the Romans named it Almus.
It serveed an important function during the
Tsardom of Vidin, while its next rise came »
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> with the start of trade with Vienna along
the river. The Austrian influence is visible
through the architecture in the town's cen-
tre. Among the other landmarks are the Pos-
toyanstvo [perseverance] community centre,
established in the first half of the 19th cen-
tury, the ancient fortress Almus, the old St.
Nicholas church [aka Borunska church] and
the renovated Danube Park.

KOZLODUY

Kozloduy's history is not as rich as the above
towns', but it boasts a relatively high standard
of living in the region thanks to the Kozloduy
Nuclear Power Plant. The town has a pleas-
ant riverside park and is home of one of the
symbols of the Bulgarian struggle for liberation
- the Radetzky steamship, on which Bulgarian
poet and revolutionary Hristo Botev and his
band of freedom fighters crossed the Danube
from Romania to land in Kozloduy. The ship
now functions as a museum. It is important to
note that the original steamship was scrapped
and destroyed at the start of the 20th century,
while the current one is a replica built in the
Rousse shipyard in 1966.

SVISHTOV

The town is situated on the Danube's south-
ernmost point in Bulgaria. It was precisely
its location that led to the decision to station
there Augustus' Eighth Legion [Legio octava
Augusta] in the 1st century AD. This is when
the Novae legionary fortress was established
as an important defense line of the Roman
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Empire. Currently it is an archeological land-
mark. A coin treasure and statues can be
seen at its visitors centre, while the remains
of two basilicas and residential quarters with
impressive baths are located outside the
fortress. Other notable landmarks are the
museum-house of famous Bulgarian writer
Aleko Konstantinov, who was born in the
town, the clock tower built in 1763, as well
as the Monuments Park, dedicated to Rus-
sia's role in the Russo-Turkish War of 1877-
1878, which led to Bulgaria's liberation from
Ottoman rule.

RUSE

The largest Bulgarian city on the Danube and
the one with the richest history, cultural and
archeological landmarks. Founded in the 2nd
century BC, its rise came after the destruction
of the medieval town Cherven, when residents
of the destroyed fortress settled in Ruse. Dur-
ing the Bulgarian period of national revival and
struggle for independence, the town served
as the main "window" to the West. It was the
entry point of news from Europe and the lat-
est trends in culture and architecture. Ruse
flourished after Bulgaria's liberation, with 164
enterprises and the local shipyard working at
full capacity. The first Bulgarian steam brewery
Habermann was opened here. Among Rousse's
attractions are the Monument of Liberty, built
by Italian sculptor Arnoldo Zocchi, the Dohodno
Zdanie [Profitable Building], designed by Vien-
nese architect Peter Paul Brang, the Viennese
House, the eccentric historic building known




as the Old High School of Music, as well as
the home of writer and Nobel Laureate Elias
Canetti. If all this culture is hard to digest, the
areas surrounding Ruse offer beautiful nature
landscapes, such as the Rusenski Lom Nature
Park, Lipnik Forest Park and the Orlova Chuka
Cave.

SILISTRA

Similar to all the other Bulgarian towns along
the Danube, Silistra, too, is connected with
the Roman Empire due to its location. The
town of Durostrum was founded here in 106
AD on the orders of Emperor Trajan. Later
on it becomes an important fortress of Byz-
antium and then the First Bulgarian Tsardom.
The local Regional Museum of History offers
the best glance at the city's rich history. An-
other interesting landmark is the Medzhidi
Tabiya Fortress, which is exceptionally pre-
served and was part of the Ottoman system
of fortifications, used during the Crimean
and Russo-Turkish wars. Some 16 km away
from Silistra is the Srebarna Nature Reserve,
which is recognized as a World Natural Herit-
age Site and included in the UNESCO World
Heritage List. The reserve is famous for the
221 species of birds that can be watched on
its territory. l
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BULGARIA

Islands

TSIBAR

The island is located between Lom and Ko-
zloduy and is a protected area. It is home to
protected bird species, such as the common
tern, little tern, the Eurasian oystercatcher,
Dalmatian pelican.

PERSIN

Its area of 41.1 sq km makes it is the largest
Bulgarian island. Home of the notorious Belene
concentration camp (1949-1989), the island
is part of the Persina Nature Park. Some 170
bird species nest on its territory, including the
pygmy cormorant and the red-breasted goose.

De uxe Hotel ﬂxquapark C ub

VARDIM

Located near Svishtov, the island is part of
the National Action Plan for the Conservation
of Wetlands. The Old Oak nature reserve is
found there, famous for its moisture-loving
vegetation, including the famous Vardim
Oak.

KOSUY

The island is located near Silistra. The 2-sg-
km Ostrov Pozharevo [Pozharevo Island] pro-
tected area serves as a habitat for rare and
endangered bird species.
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BCE NMOBEME N'OTBAYI
LLIE CE OPUEHTUPAT KbM
YANYHATA XPAHA

Pa3zzoBapame ¢ AHgpe TokeB 3a Hau-akmyaAHume meHgeHuuu BbB Bkyca
u 3a nbpBomo 6vAzapcko usgaHue Ha European Street Food Awards

Tekem KPUCTUHA HUTOXOCAH / Gomoepadus STREET FOOD & ART FESTIVAL, bTV

AuyHama xpaHa BeposmHo e Hau-no-

nyAspHama u NOCMOSIHHO paspacm-

Bawa ce moga B kyauHapusma B8

nocAegHUme 20guHu. Ta He nogmu-
HaBa u Boa2apus, kbgemo 3a Bmopa 2ogu-
Ha ce cbcmou Street Food & Art Festival —
om 7 go 11 aBaycm Ha npucmaHuwemo u Mop-
ckama 2apa B8 Bypzac, u mexgy 28 aBzycm u 1
cenmemBpu B8 Mopckama 2paguHa BbB BapHa.
3a npuB nbm we uma Gvbazapcko usgaHue u
Ha HaU-20AMOMO MeMamuyHo Cbcme3aHue B
EBpona - European Street Food Awards, kamo
Hau-gobpusm bba2apcku "yAuueH" zomBau we
npegcmaBu cmpaHama Ha 2oAemus ¢uHan B
Maambo, LLBeuus, B kpas Ha cenmemBpu. B
>Kypumo 3a onpegeasHemo my e wed AHgpe
TokeB — eguH om Hau-pa3no3HaBaemume wed-
2omBauu Ha Bvazapus, ¢ kozomo cu 208opum
3a Hau-akmyaAHume meHgeHuuu.

Bmopomo usgaHue Ha Street Food Fest e
Beue 8 mpu 2paga. NMpomeHu AU ce Haznaca-
ma Ha 6bA2apuHa kbm masu xpaHa?

C Bcska usmuHana 2oguHa cemelcmBomo Ha
maka HapeueHume food trucks ce paspacmBa
u konezume npegnazam Bce no-uHmepecHa
u ampakmuBHa xpaHa. Ta e BneuamasBawa u
neuenu Bce noBeue nybauka. HeusbexkHo e u
HazAacama Ha xopama ga ce npomeHu — Bce
noBeue xopa ugBam Ha cvbumusma Ha Street
Food & Art Festival u cbc cuzypHocm menbp-
Ba deHoBeme Ha yauuHama xpaHa we cmaBam
Bce noBeue.

KakBo we ouakBame u we oueHABame Hail-
Bucoko om yuacmHuuume B European Street
Food Awards?
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TakbB mun Hazpagu cmumyaupam no-Bucoko-
mo kauecmBo Ha yauuHama xpaHa. BaxkHo e ga
oueHum koHuenuusma, kosmo Hu e npegaoxe-
Ha. 3a MeH om HaU-20A MO 3HaueHue we bb-
gam kauecmBeHume npogykmu u npaBuAHusm
HauuH Ha npuzomBsHe, XxuzueHama Ha pabom-
Homo mscmo, kakmo u npaBuaHomo npegaaza-
He u koHmakmbm ¢ kaueHmume.

YauuHama xpaHa Hanocaegvk cakaw npugo-
6u HakakvbB eaumeH cmamym. Ha kakBo ce
gbrku moBa, gokonko omzoBopHu ca npega-
BaHus kamo me3u Ha AHmvHU BypgelH uau
Street Food Ha Netflix?

Meguume gonpuHacsm masu uHdopmauus ga
gocmueHe MH020 6bp30 go Hac. Om gpyaa cmpa-
Ha, nbmyBawume 6bazapu, koumo ca ce gokoc-
HaAu go yAauuHama xpaHa B pasauyHume kpauwa
Ha cBema, 3anouBam ga s mbpcsm u y Hac.

N B bvazapus ¢ meaeBusuoHHUMe dopmamu u
decmuBaaume nokasaxme koako pasHoobpas-
Ho moXke ga bvbge xpaHeHemo u kak moxke ga
ce nocmuzHe kyauHapHomo uskycmBo, koemo
pagBa He camo msAomo, HO U gywama. B npe-
gaBaHus kamo ,Macmubp LLledp* gemoHcmpupax-

me, ye ako C/\egBaLu Meumume cu, BuHazu mo-
kew ga 2u nocmuzHeuw.

Koge street food kyamypama e Hal-pa3Buma
u nonyAaapHa?

3a mMeH ma e Hau-gobpe pas3Buma B8 CALL 3a
kakoBmo u mun yAuuHa xpaHa ga cmaBa gyma.
Ho gopu u B Pumckama umnepus s e umano. B
Momneu Bugsax HeBeposmHu cvopbXkeHus u kyx-
Hu, koumo ce npegaazanu yAuuHa xpaHa. Taka
ye msa cbwecmByBa om BekoBe , HO ceza ce
npeBpbwa B ampakmuBHa u kauecmBeHa xpa-
Ha 3a 6bp30 noxanBaHe no usA cBam.

Kos e Bawama Alo6uma yauuHa xpaHa u koge
e mas3su, koamo ucmuHcku Bu Bneuamau?

B MopmaaHg B wama OpezoH 3a nbpBu nom
65x BneuamaeH om xpaHama om kamuoHume
3a XpaHa - umawe usiAa yauua ¢ Hag 90 kamu-
oHemkKu.

Kak cu npegcmaBame Gbgewiemo Ha yAuu-
Hama xpaHa?

LLle cmaBa Bce no-uHmepHauuoHaAnHa, we
ce cmecBam ugeu, npogykmu u mexHuku om
usiA cBam.

A kakBu kamo uano ca kyauHapHume meH-
geHuuu 3a 6auskume 2oguHu?

Bukgam gBe ocHoBHu. MopBama e ga ce 06-
pbwa cneuuaAHo BHumaHue Ha kauyecmBomo
Ha npogykmume u moBa me ga ca AokanHu, HO
ga ce npuzomBam npu Bucok cmaHgapm Ha 2o-
mBeHe. Bmopama e cBbp3aHa ¢ memama Hu Ha
paszoBop — yauuHama xpaHa. Bce noBeue wed
2omBauvu we ce opueHmupam ga cmapmupam
cobcmBeH BuaHec ¢ kamuoH 3a xpaHa. ll






More and More

Cooks Will Focus
On Street Food

We are talking with Andre Tokev about the most current trends
in taste and about the first Bulgarian edition of the European

Street Food Awards

Tekem KRISTINA NIGOHOSYAN / Gomoezpadus STREET FOOD & ART FESTIVAL

Street food is probably the most popular
and constantly expanding fashion in cuisine
in recent years. It does not bypass Bulgaria
as well, where the Street Food & Art Festival
is being held for a second consecutive year
- from the 7th to the 11th of August at the
port and the Marine station in Burgas, and
between the 28th of August and the 1st of
September at the Marine Garden in Varna.
The largest thematic competition in Europe -
European Street Food Awards will also have
a Bulgarian edition for the first time, and the
best Bulgarian “street” cook will represent the
country at the big final in Malm0, Sweden, at
the end of September. Andre Tokev, one of
the most recognizable Master Chefs of Bul-
garia, with whom we are speaking about the
most current trends, is part of the jury for de-
termining who he/she is.
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The second edition of Street Food Fest is
already in three cities. Has the attitude of
Bulgarians towards this food changed?
With each passing year the family of the so-
called food trucks is growing and the col-
leagues are offering ever more interesting and
attractive food. It is impressive and is winning
over an ever broader audience. It is inevita-
ble for people’s attitude to change as well -
people are coming in ever larger numbers to
the events of Street Food & Art Festival and
the fans of street food are certainly yet to grow
in numbers.

What will you expect from, and appreciate
the most in, the participants in European
Street Food Awards?

That type of awards are stimulating the higher

quality of street food. It is important to assess
the concept that has been offered to us. The
things that will be most important for me are
the quality products and the correct manner
of preparation, the hygiene at the workplace,
as well as the correct offering and the contact
with the customers.

Street food has seemingly lately acquired
some kind of an elite status. What is this
due to, to what extent TV shows like the
ones of Anthony Bourdain or Netflix’s Street
Food are responsible for that?

The media are contributing for this information
to very quickly reach us. On the other hand the
travelling Bulgarians who have come into con-
tact with street food in the various parts of the
world, are starting to look for it in our country
as well.

And in Bulgaria, with the television formats and
the festivals we showed how varied the diet can
be, and how a culinary art may be achieved,
that is a pleasure not only for the body, but for
the soul as well. In TV shows such as “Master
Chef” we demonstrated that if you follow your
dreams you may always achieve them.

Where is the street food culture most devel-
oped and popular?

In my view it is most developed in the USA,
whatever kind of street food we are speaking
of. But even in the Roman Empire there was
street food. In Pompeii | saw incredible facili-
ties and kitchens that have been offering street
food. So it exists since centuries ago, but is
now transforming into an attractive and quality
food for having a hasty meal all over the world.

Which one is your favourite street food and
where is the one that truly impressed you?
In Portland, Oregon | was first impressed by the
food from the food trucks - there was an entire
street with over 90 light motor trucks.

What do you imagine the future of street
food will be like?

It will become ever more international, ideas,
products and techniques from all over the
world will be blended.

And what in general are the culinary trends
for the coming years?

| see two main ones. The first one is to give
special consideration to the quality of the
products and to them being local ones, but
prepared at a high standard of cooking. The
second one is connected with the topic of
our conversation - street food. An ever larger
number of cooks will orientate themselves
towards starting their own business with a
food truck. H



We are a fast growing company that was founded in 2009. The main mission of the company is to offer the Bulgarian market high quality bakery
products with authentic taste. Our production is designed for the B2B sector, which includes hotels, catering, restaurants and bars that
prepare fresh bakery products and sandwiches on the spot. The brand under which the company’s products are known is Quick Tasty Easy
or Q.T.E. for short. The company has developed to become a leading producer of frozen half-baked and frozen products and our portfolio
includes over 100 products. The company has gained a leading position in the production of croissants with butter, ciabatta and others. We
offer franchise partnerships to our customers and we partner in building the hot points for the sale of bakery products, which are prepared on

site and are always freshly baked. Company policy is to develop and offer new, quality products which become well established on the interna—
tional market.
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KAVNEHTDT E BAXE

HO HE N0-MAAKO B

CA N CAYXUNTEANTE
B EAHA KOMNAHINA

MuneHna [Hpazutcka, enaBeH usnbAHUMEAEH

gupekmop, Auga boazapus:

Mpe3 2oguHume Augn Boazapus ycnsa ga ce
Hanoku kamo eguH om Hati-go6pume pa6o-
mogameau Ha 6vbaz2apckus nasap. Cnopeg
gBe om nocaegHume npoyuBaHus, pabome-
wume xopa u cmygeHmume B8 cmpaHama
Bu Hapekgam cvomBemHo Ha 5-0 u 15-0
mAcmo cpeg Hal-)kenaHume pa6omogame-
Au. KakvbB e Bawuam nogxog npu uszpaxk-
gaHemo Ha pabomogamenckama mapka?
VzepaxkgaHemo Ha pabomogamesckama Mapka
€ uAaAoCmeH npouec, koimo e HeuaMeHHa uyacm
OmM NO3UYUOHUPaHemMo HU kamo omzoBopHa u ko-
pekmHa komnaHus. He mokew ga npemeHgupauw,
ue cu gobop pabomogamen, ako He cu uecmeH
busHec napmHbop UAU ako He cu omeoBopeH
koM kaueHmume u koM obwHocmma kamo usao.
B mosu cmuceA moBa ca gBe cmpaHu Ha egHa
U cbwa moHema. [Mpe3 Bcuukume mesu 20guHuU
Augh Beazapus ce gokasa kamo mogepeH bpaHg u
kamo cmotHocmHa u omeaoBopHa komnaHuA. ToBa
HeMuHyemo pedrekmupa u Bopxy HauuHa, no kod-
mo xopama Hu Bwanpuemam kamo pabomogamen.
Had-ueHHomo e, ue npu Hac Hama npomuBopeuue
mMekgy noBegeHuemo HuU HaBbH Nnpeg kaueHmume
u noBegeHuemo HU Yy gomMa cpeg Hawume cay>ku-
meAu. 3amoBa, kozamo 20B8opumM 3a NpuHUUNU
kamo uecmHocm, kopekmHocm, npospayHocm
u omeoBopHOCM, Npu HacC me ce npuAazam C
egHakBa cuna HaBcakoge. BapBam, ue mosu uk-
meepumem e kalouoB. CBukHanu cme ga kasBawme,
ue kaueHmom e Hal-BakeH. He no-manko BarkHu
obaye ca u oHesu, koumo c ekegHeBHumMe cu
YCUAUA U omgageHocm gonpuHacam 3a ygoBaem-
BopeHocmma umeHHo Ha kaueHmume u maka go-
npuHacam 3a ycnexa Ha komnaHuama.

Kou ca oHe3u koHkpemHu npegumcmBa,
koumo ca B8 ocHoBama Ha momuBauusama u
AosinHOcmma Ha Bawume cay>kumeau?

KauecmBeHume xopa ce npuBauuam ¢ koHky-
peEHMHO NpegAokeHue, HO ce 3agbpykam ¢ OMHo-

weHue U ycuausa Ha pokoBogumeaume exkegHeB-
Ho. Mpu MomuBauusma u AosSAHOCMMa Hewama
ca MH020 komnaekcHu. [obpomo 3ansawaHe e
3agoAKUMEAHO, HO ganey He eguHCMBEHO YCAO-
Bue. To He Mmoxke ga ,HaknoHU BeaHumMe" ususno B
cBos non3a, ako cpeuwly He2o He cmosm peguua
gpyau BakHu dakmopu. Cpeg maAx ca Hacbpua-
Bawama kopnopamuBHa kyamypa, omkpumama u
gBynocouHa komyHukauus, Bo3mokHocmume 3a
pasBumue, uHMepecHUMe NPodecuoHaAHU npe-
gusBukamencmBa, kakmo u cnaomerusm ekun u
cuAnHusm pokoBogeH cocmaB. Heka Bu mapkupam
HAakou koHkpemHu Hewa - Hue cme noepBuam pu-
melAbp ¢ NO3UMUBHO erekmpoHHO omuumaHe
Ha pabomHomo Bpeme, ¢ koemo 2apaHmupame
kopekmHo usnaawaHe Ha Bcska uspabomeHa
MuHyma. ExkezogHo uHBecmupame 6-uudpeH
bloggkem B paszBumuemo U gonbAHUMEAHa-
ma kBaaudukauus Ha Hawume cay>kumeau -
npu Hac Bceku 5-u e noayuun Bo3mokHocm 3a
kapuepHo udpacmBaHe. Kamo uacm om mexk-
gyHapogHa Bepuea, gaBame Ha caykumeaume
cu gocmbn go cBemoBHuU npakmuku U Hoy-xay.
He Ha nocaegHo MAcmo, epuXkum ce u 3a banan-
ca Mexkgy pabomama u mexHuAa AudeH »kuBom.
Taka Hanpumep npu Hac CAy>kumeaume moz2am
ga noa3Bam gonbAHUMEAEH geH omnyck 3a poxk-
geHun cu geH, a ako um ce pogu geme, noayYa-
Bam nogapok u puHaHcoBa nogkpena. Moza ga
u3bpoaBam owe MHo20 U Bcsko caegBawo we
HaknaHa BesaHume He B noAsa Ha 3annamama, a
B noA3a Ha usaocmHama ammocdepa U Colle-
BpemeHHO UuHgUBugyaAHO OmMHOWeEHUE, koumo
yoBek omkpuBa Ha pabomHOMO MACMO npu
Hac. BapBam, ue moBa e Hal-20AAMOMO Npegum-
cmBo Ha Augn Boasapus kamo pabomogamen -
cumbuozama MexXkgy kopekmHo u omzoBopHo
OomHoweHue u 2pukama kom cay>kumeaume, kos-
mo 3acBugemencmBame exkegHeBHO.

KaszBame, ue 3annawaHemo He e Bogew,

AXHIA

¢dakmop npu usbopa Ha paboma, Ho mokmo
Augn Boazapua 3a nopBu nom Ha Hawus
nasap HanpaBu kamnaHus 3a HabupaHe Ha
cay>kumeau, 8 koamo nocovuxme 3annama-
ma. 3awo ce cnpAxme Ha makvbB nogxog?
Vicmunama e, ye 3a Hac camume moBa bewe
ekcnepumeHm, kolmo He bBaxme cugypHu kak
uwe ce Bv3npueme. 3a wacmue, ce npeBopHa B8
ycnex. V1sbpaxme mo3u nogxog, 3a ga npoBoku-
pame uHmepeca koHkpemHo KoM no3uuuama Ha
kacuep-npogaBauume, kosmo e uskalouumeaHo
BavkHa 3a Hawua BusHEC - Mes3u xopa ca Auue-
mo Ha Lidl. Ho 06aBaBaHemo Ha 3annamama He
Hewe camouen. To bewe yacm om UAAOCMHOMO
nocAaHue, ye 3anouBalku om kacuep-npogaBau
B8 Lidl, Bceku moke ga cmueHe gomam, gokbge-
MmO cmuz2am Meumume My, a Hue umame peguua
koHkpemHu npumepu 3a NnogobHU BuoepaduyHu
,2uzkauBaHusa“ B kapuepHama cmoabuua 8 Auga
Boazapus. Om gpyea cmpana, nogobHu npo-
3pauHuU npakmuku mMozam eguHcmBeHo ga go-
npuHecam 3a nogobpsaBaHe Ha cpegama, koemo
€ u3usAo B noasa Ha pabomewume. MNokazame-
AeH e dakmbm, ue Hawama kamnaHua npepac-
Ha B guckycus 3a nasapa Ha mpyga kamo usAo.
MpegusBukaxme komeHmapume Ha Meguu, uko-
HOMUCMU U AUGEPU Ha MHeHue - 3Hak, ue cme
noBguezHanu BakHa mema, koamo oueBugHo
uma Hy>kga om mpubyHa u guckycus.

Mozam Au camume komnaHuu ga uHuuyuu-
pam HanazaHemo Ha noAnokumeAaHu mpygo-
Bu npakmuku?

Pasbupa ce, ue mozam. Bcaka omeoBopHa kom-
naHua e gabkHa ga uHuuuupa cmolHOCMHU U
gobpu npakmuku. LLle Bu gam eguH cvBcem npe-
ceH npumep - bykBaaHo npegu Hakoako cegmu-
uu 06sBuxme mpemu odpuuuareH noyuBeH geH
3a cAy)kumeAume om Hawume MazasuHu. ToBa
o3HauaBa, ue ocBeH Ha Konega u HoBa 2oguHa,
me Beue we 6ogam coc cBoume cemeldcmBa u




Munena [Apazuucka ynpaBasBa Augn Bvazapus om 2007 2., koezamo Bepu-
2ama cmvnBa Ha 6bazapckus nasap. 3anoyBa kapuepama cu 8 Lidl Frepma-
Hus npe3 2002 2. kamo PezuoHaneH MeHuUg>kbp npogakébu 3a pezauoHume
Ha Llymeapm u Kapacpye, caeg koemo npogbakaBa npopecuoHarHomo cu
pa3Bumue B ueHmparama Ha Lidl, kbgemo omzoBaps 3a pa3AuyHu mexkgy-
HapogHu npoekmu 3a Lidl International.

UneH e Ha YnpaBumenHusa cbBem Ha epmaHo-bbazapckama uHgycmpuaa-
Ho-mvpeaoBcka kamapa.

Ha BeaukgeHckama Hegens. Cpeg xpaHumeAHu-
me Bepuzu Hue cme npbpBume, koumo BoBexk-
game masu npakmuka. Moke 6u om 6usHec
2negHa mouka 3a HAakou msA He udzaekga pas-
yMHa - 3aWo eguH mopzoBey, ga ce auwaBa om
neuanbama Ha npasHuk kamo BeaukgeH? Om
2AegHa mouka Ha gobpusi pabomogamen obaue
moBa e egHa npekpacHa npakmuka u >kecm Ha
baazogapHocm koM Bcuuku oHe3u xopa, koumo
pabomsm npe3 yukeHgume u ocmaHaaume odu-
UuaAHU npasHuuu, kozamo gpyzume nouuBam.
BapBam, ue komnaHuume u mpygoBusm nazap
mpsbBa ga ca omBopeHu kbm Bcaka ugesd, kos-
mo e banaHcupaHa u B noAsa Ha pabomeuwiume.
3amoBa mokem camo ga ce pagBame, ako gpy-
2u pabomogamenu om cekmopa nocaegBam
npumMepa Hu.

Hackopo omkpuxme u pa3BoeH WT
ueHmop - Lidl Digital. PasauueH Au e
nogxogom myk npu HabupaHemo Ha
cAaykumeaume u uszpakgaHemo Ha pa-
6omogamenckama mapka?

He camo B8 umemo Ha Lidl Digital e BugHo, ue
om egHa cmpaHa 2080puM 3a egHa pasAuyHa
koMnaHus ¢ HanbAHO pasAudYeH npegmem Ha
gedHocm. 3amoBa u nogxogom € pasAuYeH u
coobpaseH cbc cneuyudukume Ha LT BusHeca.
Om gpyeza cmpaHa obaue B Hes cay>kumeaume
omkpuBam Bcuuku no3umuBu om npuHagaex-
Hocmma cu koM Mawaba u HayuHa Ha pabo-
ma Ha pumelnop N¢1 8 EBpona - Lidl. Mpun-
uunume Ha npospayHocm u kopekmHocm,
OMAUYHUME pabomHu ycAoBuUA U 3anAaulaHe u
Bv3mokHocmume 3a kapuepHo pa3Bumue oc-
maBam HenpomeHeHu u myk, Ho cneuudukama
Ha pabomama HaAaza MHO20 No-pasAuYeH, bux
20 Hapekaa apmucmuueH u cBobogeH nogxog
npu MomuBauusma Ha cay>kumeaume. Lle 2o
omkpueme B nopBama kamnaHusa 3a No3uuuo-
HupaHemo Ha Lidl Digital kamo pabomogamen,
kosmo cmapmupaxme Hackopo, kakmo u gopu
B kapuepHus um caum. Vickame ga akueHmu-
pamMe UMeHHO Bopxy moBa - ue pabomama 8
Lidl Digital npeobpowa npegcmaBume u He e
moBa, koemo xopama ouakBam. B mo3u bpaHw
MHO020 NO-UeHHU ca mpbnkama om npodecuo-
HaanHomo npegusBukameacmBo u gocmobnom
go NocAegHU mexHoAo2uu. ToBa e u kalouoBo-
mo npegumcmBo Ha Lidl Digital - uskalouumen-
HO UHMepecHU npoekmu, B koumo yuacmBam
ekunu om uaa cBam, kakmo u usnoa3BaHemo
Ha Hal-HoBume mexHOoAO2UU U e3uuu 3a Npo-
2pamupaHe, npeuvyneHu npe3 gocma caoXkHume
onepamuBHuU npouecu B MogepHua pumeda U
HeezoBama komnaekcHa Aoz2ucmuuHa cpega.
Tesu gBe Hewa ca ocHoBeH momuBupaw, dak-
mop 3a Bceku NT cneuuaaucm u B Lidl Digital
uMm gaBame umeHHo moBa. LllacmauBa com,
ye Bonpeku kpamkomo Bpeme, B koemo e Ha
Horeapckua nasap, komnaHusma ycna 6bp30
ga Hamepu cBosma ugeHmuuyHocm, npuBaeue
uskalouumenHo ueHHU kagpu u yBepeHo npo-
gbnkaBa Hanpeg.




o

KbCiA CTOPIIA

B pa3zapa Ha Aamomo He MoXke ga obyem
HUWO gpy20, ocBeH kbcu naHmMaAoHuU.
Kak obaue ga 2u Hocum, be3 ga usznexkgame

kamo nogpacmBawu?

Lopmu, kbcu naHmanoHu, 6epmygu — kakmo

u ga 2u HapeueM, me BuHazu npegu3BukBam
noaemuku cpeg Mbxkkama uyacm om
HaceneHuemo Hag 20 2oguHu. Moxke Au ga 2u
HOCUM U ga u3a2nexkgame cepuo3Ho? Koako ga
ca goaeu? C kakBu obyBku e nogxogsuio ga ce
0byBam? A cmaBam Au 3a opuc? Ako cme B
MunaHo, omzoBopbm Ha nocaegHusim Bbnpoc
MoXke U ga e ,ga“. 3a ocmaHaaume obave Hu
mpsa68a noBeue nogeomoBka.

HAN-FTOAEMUAT MNPOBAEM c kvcume
naHmanoHu e B moBa kak we au
kombuHupame — om moBa 3aBucu koako Ha
Cepuo3Ho Wwe 2u npuemam xopama okoao
Bac. OcobeHo, ako 6busHecbm Bu He e B
AekepHama mBopuecka coepa. Ako mpabBa
ga cMe yecmHu, He nocs2aume kom msx, ako
umame kakBumo u ga e CbMHeHus.

Ako cme gocmamvuHo yBepeHu obaue,
usbopbm Bu mpa6Ba ga nagHe Bbpxy
6epmygume om kauecmBeHa Mamepus UAU
Besgecvbwume YuHO NaHManoHu, Ho B kvc
BapuaHm. U gBama BapuaHma ca gocmambuHo
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kaacuuecku, 3a ga moxke ga e2u kombuHupame
kakmo 3a anexkepHa BakaHuus B8 Vimaaus, maka
U 3a umMnpoBu3supaH busHec 0bsg.

AKTYAAHU TO3W CE3OH obaue ca gpyau
BugoBe kvcu naHmanoHu, koumo mo2am

ga nocmaBsm cmuaHume Bu peweHus

nog Bvnpoc. LLlopmume c Bpwv3ku, kapzo
naHmaAaoHume go koaeHeme u mesu ¢

nbcmpu npuHmoBe ca cpeg AlobuMume Ha
MogHume ekcnepmu mo3u ce3oH. MopBume

ca uskaloyumeAHo ygobHu 3a akmuBHa
noyuBka uau nvk HegeaHo npespkgaHe.
Bmopume omgaBam noyum Ha mogama om
90-me, a mpemume kamezopuuHo uzuckBam
6e3n02pewHo ycewaHe 3a CMuUA.

3a Hakpas ocmaBuxme HewWo HaucmuHa
kpauHo — kbcume kbcu naHmanoHu, koumo
Hama kak ga He Hu HanomHsam Akcena Poy3

B8 anozes Ha Guns'n'Roses. Cegmuuama Ha
Mogama 8 MuaaHo uzobuacmBawe om Bovakbecu
Mbkku wopmu, koumo noBeue HanoMHsIxa
goAHO beabo. Oa puckyBame au ¢ msax? 3aBucu
om cmeaocmma u pusuueckume Bu gaHHu. Il

1. Norse Projects

2. Rubinacci

3 Ray-Ban

4. Prada

5. Pilgrim Surf + Supply
6. AP.C.

7. Tod's

8. Polo Ralph Lauren

9. Saturdays NYC

10. Wacko Maria
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AA CE 3ATYBULU TAM,
SHAYUN NA CE BAIOBULL.
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BAPCEAOHA ‘ e 79 Z... ¢ 159 -

Llenama e kpatHa u BkalouBa: Bcuuku makcu, 1 6p. poueH bazak go 10 ke + 1 6p. gamcka uaHma/Aanmon, kemopuHe Ha 6opga,
Be3anarameH check-in. LieHa Ha nbpBo napue bazark go 23 ke - 20 eBpo Ha nocoka. YekupaH bazak moxke ga ce 3anaamu npegu
NnoAemM Ha Aemuule UAU B oduc Ha usdgamena Ha burema.

LleHa Ha nopBo napue Hbazaxk go 23 ke - 20 eBpo Ha nocoka. ABuokomnaHusima npegaaz2a ueHu u ¢ BkaloueH uekupaH 6azaxk.
Buk Bcuuku npegnokeHuda u pesepBupad Ha www.air.bg

NMPUATEH NMPUATHN
bbArapus Ep™y MonET EMOLMI

Hayuonanen lpesozeay www.air.bg

www.air.ng



SHORT STORIES

At the height of the summer we cannot put on
anything else but shorts. But how are we to wear
them without looking like adolescents?

Shorts, Cargo shorts, Bermuda shorts - however we might call them they
always cause controversy among the male part of the population above
the age of 20. May we wear them and look serious? How long should they
be? What shoes are suitable for us to put on with them? And are they ok
for an office? If we are in Milan the answer to the latter question may be
“yes”. However for the others we need more preparation.

THE BIGGEST PROBLEM with shorts lies in how you are going to com-
bine them - how seriously the people around you will take them depends
precisely on that. Particularly in case your business is not in the leisure
creative field. To be honest, do not reach for them if you have any doubts
whatsoever.

However if you are confident enough you should choose Bermuda shorts
made of a quality fabric or the ubiquitous Chino trousers, but in their short
version. Both variants are classic enough in order for you to be able to
combine them both for a leisure vacation in ltaly, and for an improvised
business lunch.

THE ONES CURRENT THIS SEASON however are other types of shorts,
which may call your decisions regarding style into question. Boardshorts,
knee-long Cargo shorts and shorts with variegated prints are among the
favourite ones of fashion experts this season. The first ones are particular-
ly suitable for active recreation or a Sunday surfeit. The second ones are
paying homage to the fashion of the 90s, and the third ones are categori-
cally requiring a perfect sense for style.

We left something really extreme for the end — the Short shorts

which have no way of not call to our minds Axel Rose at the height of
Guns'n'Roses. The Milan Fashion Week was bristling with rather short
men’s shorts, which resembled underwear. Should you run a risk with
them? It depends on your bravery and your physical characteristics.
mming pool or under the sunshade. l

LIFESTYLE
FASHION

0876.391 374

f Velvet Night Club 085,182 145

velvet.club

www.velvet.bg | bul. Pencho Slaveykov 12A; Sofia

Bbaw pasnuyeH, nopu B chepara Ha 3abasnenusTal 3nes ot ctepeotunute! CTaHm vacT ot
npoekTa cTpunTuiA3 Kny6 VELVET... EpoTiyHM BeYepU ¢ KpacyBy 1 3anoMHSLLM Ce MOoMiyeTal
HowweH kny6 v ctpuntuiaz 6ap VELVET Codust € MACTOTO, KbAETO YA0BOACTBMETO HUKOra He
cBbpLUBa. Cam 136MpaLl Kak Aa npoabixit napTuTo! HawwuTe MOMIYETa L OCbLIECTBAT
BCWYKUTE Bi noen. 3a6aBNeHMETO Npu HAc e 0T Han-BUCOK Knac. MoceTutenute Lie
C€ HacnaasT Ha TaHUMTE Ha HSKOM OT Hail-KpacuBITE CTPUNTIU3bOPKIA 1 TaHLOPKM B
Codhnis. 3a Batueto go6po HacTpoeHme Lig ce norpuxar 30 Kpacyey, apTUCTYHM 1
NMpeamM3BIKATENHI MOMUYETA. BCsKa OT TSX € aHren ¢ afcku NnambK B 04nTe, CNocobHa ia
3aBMajiee BHUMAHMETO By C MHAMBKayanHa nporpama 1 3alleMeTsBaLly TaHLu.

Be different, even in the field of entertainment! Get out of stereotypes! Become part of Strip
Club Project VELVET... Erotic nights with beautiful and memorable girls! Night club and Strip
bar VELVET Sofia is a place where pleasure never ends. You choose how the party goes on!
Our girls will make all your dreams come true. We offer high class entertainment. The visi-
tors will enjoy the dances of some of the most beautiful, artistic and seductive dancers. We
have 30 girls with angelic look and flame in their eyes, capable of capturing your attention
with an individual program and amazing dances, they will take care of your well-being.




B kydapa Ha
AnekcaHgop
NedmepoB

AnekcaHgvp AedpmepoB e ocHoBamen u usnvaHumeneH gupekmop Ha Tiger
Technology- anobaneH mexHonozuuyeH augep B cBop3BaHe Ha obrayHU Ma-
ma e

cuBu om gaHHU BbB xubpugHu uH@pacmpykmypu. KomnaHus-
¢ opucu B bvazapus u CALL. Hewama, koumo BuHazu
Hocu cbe cebe cu npu Yyecmume cu nomyBaHUs:

Aanmon Microsoft Surface: mosm npeHocum
oduc. Bcuuko e B Hezo - npeseHmauuu, goky-

MeHmu, nucma, komnlomvpeH kog. BuHaau cu

npegcmaBsm, yue moXe ga ce o30Ba Ha mscmo

6e3 uHmepHem, u 3amoBa BHUMameAHO Nnog-

2omBsm Bcuuko 3a koHkpemHomo nvmyBaHe u
20 cAazam B Aanmona.

3Bykousonaupawu caywanku Sennheiser:
BbamoXkHocmma ga ce usoAupaw ¢ Albbuma
my3uka uau ayguo kHuea, ocobeHo no Bpeme
Ha gbAb2 noaem, e uskAlouumenHa npuBu-
Aeaus.

-y

Pa6omHa uaHma Samsonite: pabomHama mu
yaHma BuHazu e c MeH no Bpeme Ha nvmyBaHus,
3awomo cbm cBukHan Ha omgeAeHusma u nog-
pegbama B8 Hes. Ta cogbpxka Bcuuko, koemo Mu
mps6Ba - gokymeHmu, komnlombp, Busumku,
medmep, 3apagHuU u maka Hamamuok.

4

TeHucku Tommy Hilfiger: npu nopBa Bb3moxk-
HOCM CMeHsM pu3ama u kocmloma ¢ Hewo no-
ygobHo u BcekugHeBHo.

Mapplom Channel Allure: He com ekcnepumen-
mamop. BuHagu Hocsa ¢ meH napdloma, ¢ koumo
cbm cBukHan om 20guHu.

KHuza: npu nbmyBaHusma yecmo mu ocmaBa noBe- ,l “”E_f

ye Bpeme 3a yemere, omkoakomo BbB8 BcekugHeBuemo. | W=
} 2

»Mpocmu® aekapcmBa: HukoU He ucka ga uma Hewo o=

0bwo ¢ AekapcmBa, HO cAeg Hakoako UHUUgeHma u

mbpceHe Ha Heno3Hamu AekapcmBa u3 anmekume,

BuHazu Hocs Hskonko 3a exkegHeBHU npobaemu — L T

2naBobonue, HacmuHka, Bv3naneHo 2bpao.

Sams$nite

BY YOUR SIDE
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In the Suitcase of
Alexander Lefterov

Alexander Lefterov is the founder and CEO of Tiger Technology — a
global technology leader in integrating cloud storage into hybrid work-
flows. The company has offices in Bulgaria and USA.
The things he always takes in his frequent travels:

Laptop Microsoft Surface: my mobile office. Everything that is related to
my business is loaded in my laptop — presentations, documents, mail, code
etc. | always imagine that | may end up in a place without internet and |
take extra care to load everything that | may need for the particular travel.

Noise cancelling headphones Sennheiser: the ability to isolate yourself
from the world while listening to music or audiobook, especially on long
flights, is a privilege | never deny myself of.

Business bag Samsonite: always with me during travel because I'm
used to its arrangement and content. It holds every business item |
may need - laptop, documents, business cards, notebook, chargers
etc.

Polo shirts Tommy Hilfiger: every time | get a chance, | change my suit
and shirt to something more convenient.

Perfume Channel Allure: I'm not experimenting often with this mandatory
attribute and that is why | always take with me something I'm used to over
the years.

A book: | found that | get a lot more reading time during travel than in my
life at home.

“Simple” medicine: nobody wants to deal with drugs, but after some in-
cidents in seeking an unfamiliar medicine abroad, | always take the drugs
my body is used to for “simple” everyday problems — headache, cold, sore
throat etc. l




BPLLAT NAPH, 4

Bceku mece LIKE 1 BpbLa Ao 2% ot cymara,
KOATO cv u3xapuun Ha MNOC tepmuHan B b

mastercard.

Cco Lleimpansa KoonepamuBHa banka *5050

BaxkHuam cu mu. www.ccbank.bg




= Hucka AuxB8a

® YecmeH nogxog u npo3pavHu ycaoBus
® besannamHa umyuwecmBeHa 3acmpaxoBka

@ LlenmpanHa KoonepamuBxa banka *5050

BarkHuam cu mu. www.ccbank.bg



DENTAL CLINIC

Cb3gaBame KpacoTa, BAbXHOBEHU OT Bac!

EQ [leHT e Haii-ronsamMarta Bepura AeHTasHu KNMHWKKU B Bbarapus, KoSTo € akpeauTupaHa YHUBEPUCTETCKA 6a3a 3a cneumanusaumm Ha
flIeKapy NO [ileHTanHa MeauunHa.

B EO [leHT npeanaraMe KOMMiekcHa AUAarHOCTUMKA M NeYeHne Ha Hal-CbBPEMEHHO PaBHULLE.

JleyeHue ¢ nasep, UMNIAHTONOrUS, ecTeTuka, (haceTn, UMPKOHUEBU KOHCTPYKUNK, U3benBaHe cbe ZOOM2!), 3D amarHocTuka, nedeHve noa
Hapko3a, HELBO Tepanusi, AeTCKa ASHTanHa MEAMLMHA, OPTOAOHTUSA, YNTPa3BykoBa avarHocTuka, CAD-CAM — texHonorun, pabota noa
MUKPOCKOMA U MHOIO ApPYI.

BucokokBanudumpaH ekun, MoaepHO o6opyaBaHE U CMENW MHTEPUOPHW PeLLEHWS JaBaT BalETO CMOKOWCTBME U CUFYPHOCT MpU NTEYEHMETO.
B EO [eHT MOXeTe Aa 3acnuTe (le4eHne noa cepaums) u ga ce cobyante ¢ npeobpaseHa ycMuBka. MpeanaraMme UsLsno HOBa KOHLENLMS
,CODEBEAUTY" 3a ecTeTuMYHa AEpMaToONOrMa 1 TpaHCMNaHTaLUmMs Ha KOca, 3a 34paBa, KpacMBa U CUSAHA YCMUBKA.

EQ [eHT pa3kpu mbpBaTta 6barapo-HeEMcKa UMMAAHTONOrUYHO-XMPYPriHa KIIMHUKA, B KOSITO HallUTe CneuuanucTy peliaBaT CioKHN
XMPYPrUYHW U UMMAAHTOMNOMMYHUN Cllydan B CbBpPeMEHHO 0b6opyaBaHu onepaumnoHHU. MogepHaTa anapaTtypa, CbBPEMEHHUTE TEXHONOTUN U
Lurutanusaumata AaBat CUrypHU U NpeaBUASIUMU PE3yNTaTh B UMMJIAHTONOrMATa U LUS/IOCTHaTa pexabunuraumns Ha AbBKaTenHus anapart.
EO [eHT narpagv 1 mbpsBaTta no poaa cv B bbnrapus cneumanvavpaHa AeTCka AeHTanHa KAMHUKA C AETCKU KbT, KOMNIOTbPHU Urpu,

AETCKY 3560M1EKAPCKU CTOMOBE, M3PaboTeHM cnelmnanio 3a EO [eHT, TUAHemKbPCKA KabUHETU 1 OLLle MHOTO APYIU M3HEHaau,
npeapasnonaraliy MankuTe naumeHTu. Mima u cekTop 3a nedeHve Ha aeua cbe cneumnduuHn noTpebHOCTU — onepaumMoHHN HMOKOBE €
anapatypa OT Hali-HOBO MOKOAEHWe, CEH30PHA 3as1a, B KOATO Ypes 3BYLM, apoMaTy U CBET/IMHU Ce MOCTUra NCMXONorMYHa NoaroToBka 1
OBNaAsIBaHE Ha CTpaxa, CTas 3a U3BEeXAaHe OT YNoika 1 BCUYKW HEOBXOAMMM YCNOBUS 3@ TO3M TWN NMaumeHTu. pikaTta 3a TsX e U3passea
He caMo B JIeYEHUE, a B UCTUHCKO NPUSTENCTBO, AbN6OKa BPb3ka Ha AOBEPUE U CUMYPHOCT.

JeHTanHn KnuHUkM EO [eHT ca oTAUYEHM C NMPECTUXKHM HaLMOHANHM, EBPONENCKU 1 CBETOBHU OTNMUMS cpef kouTo: ,The best clinic” Ha
EBponelicka 6u3Hec acambres u MexayHapoAaHa AvaMaHTeEHa Harpaga 3a oTAMYME B KavecTBoTO. ,The BIZZ”, ctaTyeTka ,,PEAK OF SUCCESS”,
MesxayHapoAHa AMaMaHTeHa Harpada 3a kadecTBo, ,The best clinic”, EBponeiicko oTnuumne 3a KopnopaTuBHa ColuanHa OTroBOPHOCT, ,3MaTeH
neyat" 3a eBPONerckn MEHUIXKMBHT B 3APAaBEONa3BaHETO, ,3M1AaTHA KHUrA" 33 3aBOKBAH BUCOK MPECTMX U MPUHOC KbM ObArapckoTo
3ApaBeonasBaHe 1 ap.
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oXe ga usanexkga kamo mopmos u

gopu kowyHcmBo ga u3snon3Bame

AfmMHama cu omnycka 3a pemoHmu

u nogobpeHus y goma. ToBa obaue
ca geuHocmu, koumo Hama kak ga cBopuwum
npe3 ocmaHanomo Bpeme om 2oguHama, ko-
2amo cmygbm u Brazama He Hu no3BoasBam
U Hau-npocmomo npoBempeHue Ha kbuwiama.
Hskou om pemoHmHume geuHocmu moXke ga
usuckBam noBeue Bpeme, HO Hskou cnokoUHo
ce BmecmBam B pamkume Ha yukeHg.

EHEPTMIMHA EQEKTUBHOCT HA OOMA. MMo-
Hucku cmemku, no-ekonoz2uueH u HesambpcsBauw,
npupogama gom, kakmo u no-kompopmHa cpega —
moBa ca camo Hskou om npegumcmBama Ha
moBa ga Baoxkum manko cpegcmBa B nogobpsBa-
Hemo Ha eHepaulHama edpekmuBHocm. MopBomo,
koemo mpsa6Ba ga HanpaBum B masu nocoka, e ga
CMeHUM cmapama gozpama ¢ HoBa. Beska dpupma
€ masu gelHOCM We Npenopbya muna Ha Npo3op-
uume u cmokaama B8 3aBucumocm om Hy)kgume u
BvamorkHocmume Hu. A ¢ HoBama gozpama ca Hu
2apaHmupaHu no-Hucku pa3xogu 3a OmMONAeHuUe,
no-manko wymoBo 3amvpcaBaHe, kakmo u Hama-
AqBaHe Ha Brazama B8 nomeweHusma.

Aamomo e u Bpememo, kozamo 0CoO6eHO CUAHO
pa3uumame Ha kaumamuka, 3a ga ce uyBcmBa-
me komdopmHo. M3nonzBaume cesoHa ga no-

MOTPEBUTEJICK KPEOAUT

CETAE
BPEMETO

3A MAJIKO UBAT

_Hosu, no-dobpu
ycnosus 00
31.08.2019*

L

postbank.bg

3asBu Ha *72'24 '@

*MpegnoxkeHuemo e BaaugHo npu nogaBaHe Ha uckaHe 3a HOB nompebumeacku-kpegum om MoweHcka 6arka B AeBa B nepuega:01.07.2019 2. — 31.08.2019 2.
MoAHa uHdopmauus 3a npurockumume ycaoBus Buk Ha www.postbank.bg



yucmume ¢uampume My u ga npoBepume Cbe-
mosiHuemo Ha mapkyua 3a koHgeH3auus, koumo
cnupa ga Bbpwu paboma, ako e 3anyweH.
Ouwe egHa kpauka kom kompopmHa u ekorozuu-
Ha cpega e MOHMUpaHemo Ha npozpaMupyem
mepmocmam. C Hezo Moxke ga koHmpoAupame
memnepamypama 8 goma u ga HacmpouBame
kaumamuka uAu cucmemama 3a OmMONAeHUe
cnpamo Hykgume Bu B8 pasauuHume uvacoBe Ha
geHs. M Bcuuko moBa — npe3 cmapmdoHa cu.

MOYNCTBAHE HABDbH. CobcmBeHuuume Ha
kowu ca HascHo, ue ako pabomama no eguH
anapmamMeHm omHema MHo20 Bpeme, mo masu
no kbwama Hukoz2a He cnupa. Asmomo e mo-
MeHmbm, kozamo mokem ga ocBexkum Buga Ha
MHO20 yacmu no gBopa, camo kamo 2u nouyuc-
mum. MouucmBaHemo ¢ napocmpyuka e 6bp3
u epekmuBeH HauyuH ga omcmpaHume Hampy-
naHa mbpcomus, kaa, MyxoA. [lopu He e Hy>XkKHO
ga kynyBame napocmpyuka uau Bogocmpyuka —
uma gocma ¢upmu, koumo 2u omgaBam nog
Haem.

HeBugum, HO MHO20 none3eH edekm uma u
noyucmBaHemo Ha yAyuume — geuHocm, kos-
mo 3abpaBsmve, gokamo me He ce 3agpbemsam.
Mpe3 monaume meceuu 6e3 gbXkgoBe e nogxo-
gawomo Bpeme ga ce 3aHUMaeme c yAyuume —
He ocobeHo npusimHa, Ho 3amoBa nvk He usuc-

WHNPOKODOPMATEH TPAHMTOIPEC
Codwus yn.TuHtaAea 124
www.sdceramica.com

kBawa cpegcmBa paboma.

KO3METUYHN NMPOMEHW. 3ag moBa rekoBamo
HaumeHoBaHue BcowHocm ce kpusm geuHocmu,
koumo He camo we HU omHemam MHo20 Bpeme,
HO U Wwe 2AbmHam gocma cpegcmBa. 3amoBa nvk
pesyaAmamvbm, 3a paszauka om mosu ¢ yayuume,
e Bugum u pagBaw, okomo. Buxme 3anouHaau om
kyxHsama, HezaBucumo gaau cmaBa gyma 3a nbaHa
nogmsHa Ha Bcuuku wkadoBe uau camo 3a ocBe-
»kaBaHe. Hau-aecHusm HauuH 3a moBa kyxHsma
ga usanexkga ,HoBa“ Ha cpaBHUMEAHO NpuAUYHA
ueHa e nogmsHama Ha gpbkkume Ha wkadoBe u
uyekmegkema, u nogmsHa Ha noBvpxHocmma um
upes bosagucBaHe uau poaupaHe. Ako nbk umamve
egHo Haym 3a moBa B HskakvbB momeHm ga npo-
gagem >kuauwemo, nogobpsaBaHemo Ha kyxHama
UAU BaHsma e Hal-Cu2ypHUsm HauuH ga yBeAu-
yum ueHama Mmy. B kyxHsma gobpa paboma 3a
moBa Bvpwam uHcmaaupaHemo Ha KkyxHeHcku
ocmpoB, a B baHama — Ha eHepzoedekmuBeH
gyw u nogmsHa Ha naoukume ¢ makuBa, koumo
HanomMHsm mekcmypu om npupogama.

OACAOA N BEPAHOA. Kamo 208opum 3a BbH-
weH Bug, He buBa ga 3abpaBsme dacagama u
okoAHama cpega Ha kbwama. VlHcmaaupaHe-
mo Ha m. Hap. "calguH2" (mBopgo BbHWHO no-
kpumue om noauBuHuAxaopug) uma Muz2HOBeH

.

SDESIGN CERAMICA

LIFESTYLE
HOME

edpekm Bopxy usrocmHomo usavuBaHe Ha czpa-
gama, kakmo u Bopxy eHepzuuHama U edek-
muBHocm. Ho gopu u obukHoBeHo npebosguc-
BaHe Bvpwu uvygecHa paboma. 3a nocAegHOMO
6u gonpuHecAaa u HoBa BbHwHa Bpama — ge-
maua, koumo ocmaBa npeHebpezBaH om goc-
ma cobcmBeHuuu Ha anapmameHmu u kowu.
Bpememo Ha gopBeHume Bpamu omgaBHa
OmMUHa — Hal-nonyAspHUSM U ycmouyuB ma-
mepuan 3a BxogHa Bpama e ¢ubpocmbkaomo.
Tsa He usuckBa nocmosHHa noggpbXkka u He ce
gepopmupa kamo me3u om gopBo, He mexu
MHO20 kamo cmomaHeHume u e HagexkgHa koa-
komo bAuHgupaHa Bpama. OcBeH moBa moXkem
ga pasyumame Ha ynAbmHeHusma U, ye Hama
ga no3BoAu Ha monAuHama om goma npe3 3u-
Mama ga usbsza HaBbH.

Cyxo u monao Bpeme ca Heobxogumume yc-
noBus, 3a ga npoBepume gbckume Ha BepaH-
gama 3a CuyneHu u u32HUAu mecma, kakmo u
3a HaHacaHe Ha obuualHus cAou Aak. Mpegu
moBa moXke ga u3noan3Bame cnomeHamomo
nouucmBaHe C MawuHa nog HaAnsizgaHe u ga
usyakame ga uscovxHe gobpe. Ml kamo cme 3a-
noyHanu ¢ gbpBeHume yacmu, cez2a € MOMEH-
mbm ga npebosgucame ozpagama. Koakomo u
gocagHo ga e moBa, noHe Hu ocmaBsa ycewa-
Hemo, ye cme noHe mManko kamo Tom Couep
npe3 aAamomo. Ml

gt



0 DISCOUNT ON PRICES FOR L
ACCOMMODATION ASTOR GARDEN
0 THROUGH AUGUST 5

HOTEL e

Sts. Constantineand Hel

Prices from 187 BGN
per person per day
All INCLISIVE ULTRA PLUS

© +359 52 817 700

VILLA
CHINKA

ASTOR GARDEN

Prices from 875 BGN for
apartment per day
Special SPA & Wellness package
in Astor Garden Hotel

®© +359 52 817 760

. Sts. Constantlnc and Helena Rc-sort-/ Varna = S

HOTEL : g
PRIMORSKI Holiday justa few steps of the beach

lIJ\

Feill

15 % discount on the additional services
offered at Aquahouse Thermal & Beach

& prices from 65 BGN per person per day in August
@ prices from 40 BGN per person per day in September

+359 888 558636 www.hotelprimorski.com
reservations@hotelprimorski.com Sts. Constantine and Helena Resort, Varna

COOK'SCLUBSUNNYBEACH HOTEL
HERECOMESTHE FUN!

NEWLY RENOVARED FOR SEASON 2019
PRICES FROM 65 BGN
PERPERSON

Designed foranew generation of travelers
Free sunbeds and parasols at the beach

Near the ancient city of Nessebar

Allday and night DJ's at the pool
Adults-only 16+

www.cooksclub.com

reservations.sunnybeach@cooksclub.com
8240 Sunny Beach Resort, Bulgaria
Tel.: +35955077 500
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04 DJs C-FUSION | MILEN
AMAZING SUNDAY 11 DJ STEPHAN GEE
18 DJVASCO C
05 DJDIMO BG
LAZY MONDAY 12 DJ MILEN
19 DJ GORRO

EVERY TUESDAY 06 DJ GORRO

13 DJBIGD
WE LOVE MUSIC 20 DJ MILEN

07 HIP-HOP HISTORY REPEATING
EVERY WEDNESDAY 14  PAVELLRVENCI VENC’

BLACKROOM DJ MATIt | BIG D
Bedroom Premium Ladies 21 100 Kila | bJ FED
28 DJBIGD
CONCERT 01 VASIL NAYDENOV

V:RGO | TRF | SHIZO
MISHELL | WATER GANG | pJ FED

22 DJ GORRO

LADIES THURSDAY 29 DJBIGD
ELYX NIGHT GAME OF GODS
FRI DJs GORRO | VASCO C SAT DJs VASCO C 1 DIMO BG
C-FUSION | VERA RUSSO mc O3 STEPHAN GEE | VERA RUSSO MC
Dancers from Romania Dancers from Romania
BEAUTY DOLLS Special Guest
FRI mAscoTA SAT MAHMUT ORHAN
09 D-TRAX | MC MICKEY 10 warm up DJ VASCO C
.............. Dancers from Romania ........DancersfromRomania
rry GLENFIDDICH NIGHT sur SPecial Guest
16 DJs GORRO I DIMO BG 17 CONSOUL TRAININ
.............. VERARUSSO MC o vArmUp DIVASCOC
eri KINKY NIGHTS spsr BURNING MAN
23 DJ GORRO 24 mAsScaTA
............... SVET RADOSLAVOV Violin "~ DJD-TRAXIMCP ..
rri FETISH NIGHT saT INDIAN SOUL
clofaadlelise 31 DJs C-FUSION | MILEN

STEPHAN GEE

SATURDAY 03 DJDIMO BG | VESI BONEVA
DAY LIFE SVETLIN KUSLEYV Saxophone
10 DJ GORRO | VERA RUSSO MC

Live Vocal
Bedroom Premium Ladies

17 DJ MILEN
SVETLIN KUSLEV Saxophone

24 DJVASCOC

DJ GORRHO

an>32o0l



3A TAIHATA, CKPITA B IN3AINHA

Ideal Standard e 8 compygHudyecmBo ¢ uzBecmHomo umaauaHcko cmyguo Palomba Serafini

CoBpeMeHHUMe meHgeHUUU B HauuHa Ha
»kuBom ¢ npemuHaBaHemo kbM kyamypa Ha
cnogeAnsiHe Bogam go cauBaHe Ha yacmHuA u
obuiecmBeHus >kuBom. ToBa usuckBa HoBa Bu-
3ud 3a peuwleHuama 3a baHama, obeguHaBaulu
dopma u pyHkuus.

Bubpupawu Ha ma3su BoaHa, Ideal Standard u
Cmyguo ,Maromba CepaduHu“ co3gaBam He-

noBmopum gusatHepcku cmua, npu kolmo 6a-
HAma ce Bov3npuema kamo uacm om uysaocm-
Hama apxumekmypa.

Pobepmo Manomba kasBa, ue ,[obpe coigage-
HUAM gudadHepcku npoekm HanoAHO HagxBop-
AA HezoBama ¢yHkuua u ocmaBa BeueH”. ToBa
|deal Standard Hapuua "BeuHama cmolHocm
Ha guzalHa" - cuHepzusa mMexkgy ¢GyHKUUOHaAHO
coBopweHcmBo u ecmemudecka kpacoma, npu
kosamo gusadHbm npugaBa cMucCoA, HagxBopAaul,
dyHkuusama, 6e3 komnpomuc ¢ kauecmBomo.

HenpexogHa kepamuka

OmAuueH npumep Ha MogepHa uHmepnpema-
uua Ha kaacuuecku, gokasaH BvB Bpememo
npogykm, e konekuusma muBku Conca. MNanom-
6a ce BgoxHoBaBa om opuzuHasHama konek-
uus Ha lMaono Tuake om 1972 2., koamo 3a nop-
Bu nom npegaaza gusalH, kodmo npemuHaBa
om yucmama npakmuyHocm koM kombuHauus
Ha dopma u dyHkuus.

Cmecumenu ¢ ¢pyHkuyua u ecmemuka

HenpexogHomo B gusaldHa e 3anokeHo om [la-
AoMba u B HoBume cmecumeau Check u Joy.
Check e ¢ kBagpameH gusalH u ¢ uskalouu-
meaHo ¢duHa poko xBamka. Joy uma kaacuue-

cku auHuu, BnucBa ce gopu BvB Bucokua kaac
kepamuka u usbopom € om mpu pPasAuYHU Pb-
koxBamku. Check u Joy mozam ga npugagam
eneeaHmMeH Bug u u3abuBaHe Ha Bcaka bats.
3apagu eanagkume cu noBopxHOoCcMu U nAaBHU
npexogu, me ca AeCHU 3a noyucmBane, ¢ BHe-
gpeH eko aepamop 5A/MUH. 3a HamanaBaHe Ha
usnoAzBaHama Boga.

TBopuecku 3apag ¢ uBam

LIBemoBeme umam ocHoBononazawa poaa B
ucmopusma Ha kepamuuHume npogykmu Ha
Ideal Standard, ocobeHo npes 1960-me u 1970-
me. Ceaza mo3u cnomeH ce Bpowa ¢ HoBa uBe-
moBa naaumpa - uepeH Aak, MamupaHo cuBo,
kawmup, epaguHcku yad u Hap, Mpamop u ka-
MbK, 32 ga npegagam emouus 8 uHmepuopa
Ha baHama.

JMNpekpauBame epaHuuume ¢ HoBume uBemo-
Bu HloaHcu. Obpvulame nosaeg Hazag, eaukom
Ha uBemoBeme npucbcmBa B gusadHa Ha npo-
gykmume Ha Ideal Standard u e ocHoBa Ha
ycnexa Ha komnaHusma. Ceea uckame ga ce
BopHeM kbM me3u uBemoBe ¢ HloaHcu, koumo
peBoalouuoHusupam HauyuHa Ha MUcCAeHe 3a
BaHsma - He npocmo obukHoBeH uBsm, a HoBu,
BgoxHoBeHu cBemoBe,” cnogeas Manomba.

Modern lifestyle trends like the shift to a cul-
ture of ‘'sharing’ have triggered a clear evolution
where private and public lives blend together.
This requires a new vision for bathroom solu-
tions, a vision on form and function.

Vibrating on this wave, Ideal Standard and Studio
Palomba Serafini creates a distinct design style
looking at the bathroom as part of the architecture
in its entirety ‘where all things are considered'’.
As mentioned by Roberto Palomba, ‘A well-de-
signed project completely transcends its func-
tion and becomes timeless”. This is what Ideal
Standard calls ‘The Eternal Value of Design’: a
synergy of functional perfection and aesthetic
beauty where design gives meaning beyond
function and quality is second to none.

Timeless ceramics

A true example of reinterpreting a classic mas-
terpiece for the modern era is the Conca basin
collection. Palomba takes inspiration from the
original, designed in 1972 by Paolo Tilche - a
range that signaled a shift from pure practical-
ity to a combination of form and function in the
bathroom.

THE SECRET OF DESIGN

Ideal Standard collaborates with renowned ltalian design studio Palomba Serafini Associati

Fittings with function and beauty

Two new tap fittings by Studio Palomba, Check
and Joy express the timeless design. Check
has a square design with an exceptionally thin
handle. The must-have Joy design offers a slim,
timeless variable that fits to any high-class ce-
ramic and comes with a choice of three differ-
ent handles. Both Check and Joy blend into
any bathroom to add elegance and spirit. They
have been crafted with smooth surface transi-
tions, making them easy to clean, and include
an environmentally-friendly five litre per minute
aerator, which reduces water usage.

Creativity with colour

Colour has played a fundamental role in Ideal
Standard’s history, with ceramics particularly
in the 1960s and 1970s. Now this memory is
evoked with the introduction of a stylish new

|deal Standard

colour palette - Black Gloss, Slate Grey, Kash-
mir, Sage and Pomegranate, marble and stone,
bring a sense of emotion to bathroom interiors.
“We've also pushed boundaries with the in-
troduction of colour to the ranges. Looking
back, the language of colour has been present
in many of Ideal Standard’'s designs and has
been central to their success. Now, we want to
introduce colours that revolutionize the way of
thinking about the style of a bathroom, evok-
ing not just a simple colour, but new, inspired
worlds.”, Palomba comments.




-

T

AT

i s _r1:|' a‘

lovVIiNg sSun

- ————F m——

. SUMME

1.‘.\!-“'—.

A

he
o Iiay U ¢

. Rp——

~1TOVV T11VI1

| §

1 _ By KRISTINA NIGOHOS otography SH!

t may seem like a harassment and even

sacrilege to use your summer leave for re-

pairs and improvements at home. But these

are activities that we cannot implement dur-
ing the rest of the year, when the cold and the
moisture do not allow us even the simplest ven-
tilation of the house. Some of the repair activi-
ties may require more time, but some are easily
fitting within the duration of a weekend.

ENERGY EFFICIENCY OF THE HOME. Lower
bills, a more ecological and nonpolluting with
regard to nature home, as well as a more com-
fortable environment - these are just some of the
advantages of investing some funds in improv-
ing the energy efficiency. The first thing we have
to do in this direction is changing the old joinery
with a new one. Each company carrying out this
activity will recommend the type of windows and
glass according to our needs and resources. And
with the new joinery we are guaranteed lower ex-
penses for heating, lesser noise pollution, as well
as a reduction of the moisture in the rooms.

Summer is the time when we rely particularly
strongly on the air-conditioner in order to feel
comfortable. Use the season to clean its fil-

e

| v

ters and to check the state of the condensation
hose, which stops working if it is clogged.

One more step towards a comfortable end
ecological environment is installing a program-
mable thermostat. With it you may control the
temperature at home and adjust the air-condi-
tioner or the heating system in accordance with
your needs in the various hours of the day. And
all that - through your smartphone.

CLEANING OUTSIDE. People who own a
house are aware that if the work on an apart-
ment is taking a lot of time, the one on the
house is non-stop. The summer is the moment
when we may freshen-up the appearance of
many parts of the courtyard by just cleaning
them up. Cleaning with a steam current is a
quick and efficient way of removing accumu-
lated dirt, mud, mould. It is not even necessary
for you to buy a steam cleaner or a high pres-
sure washer - there are a lot of companies that
are leasing them.

Cleaning the rain gutters has an invisible but
very beneficial effect as well - an activity we
forge about until they get clogged. During the
hot months without rainfall is when the suitable

time is for you to take care of the rain gutters -
not a very pleasant work, but not requiring funds.

COSMETIC CHANGES. Behind this easy-osy
name lie activities that will not only take us a lot
of time, but will also swallow up a lot of funds.
However the result, in contrast to that with the
rain gutters is visible and pleasing to the eye. We
would start from the kitchen, regardless if we are
speaking of a complete change of all cupboards
or of just a refreshing. The easiest way for the
kitchen to look “new” at a comparatively decent
price is changing the handles of cupboards and
drawers, and changing their surface through
painting or applying foil to their surface. And if
we are keeping selling the home at some point
in the back of our mind, improving the kitchen or
the bathroom is the surest way of increasing its
price. In the kitchen a good job for this purpose
is the installment of a kitchen island, and in the
bathroom - of an energy-efficient shower and a
changing of the tiles with ones that bear a resem-
blance to textures from nature.

FACADE AND PORCH. When speaking of ap-
pearance, we should not forget the fagade and »

August 2019

113



» the surrounding environment of the house.
The installing of the so-called “siding” (hard
external covering made of polyvinyl chloride)
has an instant effect on the overall looks of
the building, as well as on its energy efficiency.
But even a simple new coat of paint is doing
fantastic work. A new front door would contrib-
ute for the latter as well - a detail that remains
overlooked by many owners of apartments and
houses. The time of wooden doors has long
since gone - the most popular and resistant
material for a front door is fiberglass. It does
not require a constant maintenance and does
not deform like these made of wood, it does
not weigh a lot as the steel ones do, and is
as reliable as a security door. Besides that we
may rely on its sealing, which will not permit the
heat to escape from your home in winter.

A dry and hot weather is the necessary precon-
dition in order to check the boards of the porch
for broken and rotted places, as well as to ap-
ply the usual coat of varnish. Before that you
may use the abovementioned cleaning with a
high pressure washer and to wait for the porch
to dry well. And since we have started with the
wooden parts, now is the moment for applying
a new coat of paint to the fence. However an-
noying this may be, at least it leaves us with
the feeling that we are at least a bit like Tom
Sawyer during the summer. ll
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Aesthetic & Beauty 0 AN Aesthetic & Beauty
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www.amberbeautyclub.com

info@amberbeautyclub.com AMBER

men.: 0885 445 445

Amber Club e HaG-HoBuam kayb 3a
kpacoma B8 copuemo Ha Codus. Vc-
muHcko 6uxky, 8 koemo we omkpue-
me uskaloyuumenHo wupok cnekmop
om Had-Bucok kaac ecmemuuHu
npouegypu 3a 3gpaBe, Maagocm U
kpacoma.

B Amber Club Ha Bawe pa3snono-
>keHue 3a cneuuanHa koHcyamauus
ca nemuma u3BecmHu gepmamo-
Ao3u, koumo we Bu npenopbuam
HaU-nogxogawomo AeyeHue B 3a-
Bucumocm om koHkpemHume Bu
npobaemu, kakmo u ecmemuuHu
npouegypu 3a Bawama 6esynpeu-
Ha Busud. Kaybom pasnonaza u
C uemupu MogepHO 0bopygBaHu
kosamemuuHu kabuHema, 8 koumo,
ocBeH mepanuume ¢ npemMuym kos-
Memuka Ha cBemoBHou3BecmHume
bpaHgoBe Biologique Recherche
u Natura Bisse, ce npegaazam u
ekckay3auBHu npouegypu ¢ Hal-uHoBamuBHama, uskalouumenro epekmuBHa u H6es-
onacHa anapamypa Ha Alma Laser. Bcaka npouegypa e npe3eHmupaHa ¢ nog-
pobHa uHbopmauusa 3a cBoama cowHocm, npoBexkgaHe u pesyamam, kakmo u ¢
gemalAHO onucaHue Ha u3noA3BaHume yampamMogepHU anapamu.
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your complimentary copy

www.amberbeautyclub.com
CLUB info@amberbeautyclub.com
phone: +359 885 445 445

Amber Club is the newest beauty
club in the heart of the city of
Sofia. A true jewel, in which you
will find an exceptionally broad
range of highest class aesthetic
procedures for health, youth and
beauty.

In Amber Club five renowned der-
matologists are at your disposal
for a special consultation, who
will recommend the most suitable
treatment to you, depending on
your concrete problems, as well
as aesthetic procedures for your
flawless appearance. The club
also has four cosmetic practices
with state-of-the-art equipment, in
which, besides the therapies with
premium cosmetics by the world-
renowned brands Biologique
Recherche and Natura Bisse,
exclusive procedures are being
offered as well, with the most innovative, exceptionally efficient and safe equipment
by Alma Laser. Each procedure is presented with detailed information on its essence,
implementation and result, as well as with a detailed description of the ultramodern
apparatuses that are being used.
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MeguuuHcku komnaekc , JloBepue”

1632 Codusa xk.k. OBua Kynea 2, ya. Ppugpux IploHaHzep 2
1756 Codus, X.k. Mamok, ya. Abueszap CmaHueB 5

men.: 02 40 36 100; 02 40 36 143

www. mbal.doverie.bg, info@mbal.doverie.bg

MK ,HdoBepue” e mogepeH meguuuHcku komnaekc pasgeneH dyHkuuoHaAaHO Ha
guazHoCcmMuuHo-koHcyAmamuBeH ueHmop U MHo2onpoduAaHa BoaHuua 3a akmuB-
HO AeueHue.

Ycuauama 8 Hawama paboma ca HacoueHu koM moBa ga npegaazame coBpeme-
HeH u uHoBamuBeH MeguuuHcku MeHUg>kMbHM, kamo coweBpemeHHo 3ana3Bame
mpaguuuoHHUME UEeHHOCMU Ha npegocmabBsaHe Ha kauecmBeHu, gocmbnHU U
HagexXkgHu 3a nauueHma 2puXku.

Hawama uen e ga ce noa3Bame ¢ goBepuemo Ha Hawume kaueHmu, koumo we
noAyuyaBam 3gpaBHa ycayea, cbobpaseHa ¢ Hal-gobpume cBemoBHu npakmuku 8
MeguuuHckomo AeyeHue.

Hue npegaazame aeceHn gocmbn go MeguuuHcka nomouw,
kamo omgeaame nepcoHaAHo BHumaHue u koHdugeHuuan-
HOCM Ha nayueHma.

BoaHuua ,[JoBepue” e egHa om nbpBume yacmHu GoAHUUU
B Bvazapua. Cv3gageHa e B kpasa Ha 2005 2. u Beue Hag 10
20guHu e yacm om ,[oBepue ObeguHeH xorguHe” ALl Ta e
MogepHa, eBponeldcka 6boAHUUA, pasauyHa om cmaHgapm-
Hume bBbazapcku BoaHuuu BbB Bcako omHoweHue, kamo
npegaaza MHO20 No-CbBpeMeHHo 0bcaykBaHe, anapamypa
u Ae2noBa basa.

Ha pasnoaoykeHue Ha nauueHmume Ha MK “[oBepue” ca:

+ MeguuuHcku ueHmMbp, pasnoaazaw, cbC cobcmBeHu
Aabopamopuu u BucokomexHoA0ZUUYHO guagHOCMUYHO
obopygBaHe

« MHozonpoduaHa HoaHuua 3a akmuBHO AeueHue c 8
cheuuaAusupaHu omgeAeHus 3a HOAHUYHA NOMOUL

« 4 onepayuoHHU 3aAu U cmauuoHap om Hag 100 Aezna

OcBeH BucokomexHorozuuHo 0bopygBaHe u cneyuaAusupaHu
omgeneHus MeguuuHcku komnaeke ,[JJoBepue” moXke ga npeg-
AOXKU Ha cBoume nauueHmu onepamuBHO AeUYeHUe C eguh-
cmBeHama B 2p. Codpus cucmema 3a pobomusupaHa xupypaus
,[da Bunuu”. Hag 80% om Bcuuku guagHocmuuHU U AeuebHu
npouegypu ce u3BopwBam upe3 npuaazaHe Ha MUHUMaAHO
uHBasuBeH (be3kpvBeH) Memog om BucokokBaauduuupaHu
ekunu upes coBpemeHHa eHgockoncka anapamypa.

LleHmobp no geHmanHa
MeguuyuHa ,,CB. leopau“

www.dc-st-george.com, dc_st.george@abv.bg
men.: 0886 129 213, 0898 526 082
yA. K. Vipuuek 20, Codus, Boazapus

VIMINAAHTOAOT VA

MNMAPOLOHTOAOIMYHO AEYEHVE

NABEPHA TEPANKA

B ueHmop no geHmaaHa meguuuHa "CBemu [le-
opeu" we omkpueme ylomHa ammocdepa u Bu-
cokokBaauduuupaHu geHmanHa nomMoul U 2puxku,
6e3boAe3HEeHU Npouegypu U MaHunyAauuu, Heob-
XO0guUMU 3a Bawemo ycnewHo AeueHUe.

LleHmbpom pasnonaca ¢ Had-BucokokauecmBeHu

U MOgEPHU anapamypu:

- Nd:Yag Aasep - 3a AeUeHUe Ha PasAUYHU Napo-
gOHMOAO2UYHU 3aboAABaHus;

- ErYag naasep - 3a AeueHue Ha kapuecu;

guogeH Aasep;

+ anapamu 3a NUe3oxupypaus;

Mukpockon;

+ peHmeeHoBu anapamu 3a naHopamHu u cekmop-
HU CHUMKU U gp.

[-p feopeu LlanoB - cmomamonoz ¢ Hag 35 20guHU

mpygoB cmaxk, cneuuaausupa 8 chepama Ha opan-

Hama Xupypaus, UMNA@HMOAO2UAMaA, ecmemuyHa-

ma geHmaaHa MeguuuHa U napogoHmMoAoauama.

[-p CunBus LlanoBa ce cneuuanusupa 8 obracmma

Ha Mukpockon-acucmupaHama eHgogoHmus, Aa3ep-

Hama geHmaAHa MeguuuHa, ecmemuuHume Bos-

cmaHoBaBaHua u gemckama geHmaaHa MeguuuHa.

3anoBagalime npu Hac, 3a ga Nocmua2Hem 3aegHo

nepdekmHu pesyamamul!

3anuweme vac oHAalH Ha www.superdoc.bg
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LEHTBP M0 AEHTA/HA MEAMLMHA
“CBETM TEOPTW”

Doverie Medical Complex

1632 Sofia, Ovcha Kupel 2 district, 2,Friedrich Grlinanger Str.
1756 Sofia, Iztok district, 5, Lachezar Stanchev Str.

Tel. 02 40 36 100; 02 40 36 143

www. mbal.doverie.bg, info@mbal.doverie.bg

MC "Doverie" is a modern medical complex functionally divided into a diag-
nostic-consulting center and a multiprofile hospital for active treatment.

The efforts in our work are aimed at offering modern and innovative medical
management, while preserving the traditional values of providing quality, af-
fordable and patient-friendly care.

Our goal is to use the trust of our clients, who will receive a health service that
is consistent with the best world practices in medical treatment.

For us, the patient is at the center of quality medical care that is provided by
our experienced doctors. We offer easy access to medical care, giving per-
sonal attention and confidentiality to the patient.
Doverie Hospital is one of the first private hospitals in
Bulgaria. It was established at the end of 2005 and has
been part of Doverie United Holding AD for more than
10 years. It is a modern, European hospital, different from
the standard Bulgarian hospitals in every respect, offer-
ing much more modern service, equipment and bed
base.

The patients of MC "Doverie" are at the disposal of:

A medical center with its own laboratories and high-tech
diagnostic equipment

Multi-profile Active Treatment Hospital with 8 specialized
hospital care units

4 operating halls and more than 100 beds

. In addition to high-tech equipment and specialized
departments, Doverie Medical Complex can offer
its patients an operative treatment with the only Da
Vinci robotic surgery system in Sofia. Over 80% of all
diagnostic and treatment procedures are performed
by applying a minimally invasive (bloodless) method
by highly qualified teams using modern endoscopic
equipment.

Dental Center
“St. George”

www.dc-st-george.com, dc_st.george@abv.bg
cell phone: +359 886 129 213, +359 898 526 082
20 K. Irichek Str., Sofia, Bulgaria

IMPLANTOLOGY

PERIODONTICS

LASER DENTISTRY

At dental center "St.George"you will find cosy

atmosphere and highly qualified dental help

and care, painless procedures and manipu-

lations, which is a must for your successful
treatment.

The dental center has the latest and highest
quality equipment such as :

+ Nd : Yag laser - treatment of various peri-
odontal diseases

Er : Yag laser - treatment of hard tissue and
caries diseases

Diode laser

- Piezosurgery equipment

Microscope

+ Panoramic / sector X- ray

Georgi Tsalov MD - a dentist with over 35
years of work experience, specializes in the
field of oral surgery, implantology, aesthetic
dental medicine and periodontology.

Sylvia Tsalova MD - specializes in the field of
microscope-assisted endodontics, laser den-
tal medicine, aesthetic restorations and pedi-
atric dentistry.

You're more than welcome to visit us and
achieve great results together!

Book your appointment on www.superdoc.bg



Spaghetti Company

Cepguka ueHmop, byr. CumHskoBo N248

men. 02/ 841 28 18

Mall Bulgaria 102 em 3 go kuHo ApeHa

6yA. Bumowa 150, mea: 02/ 88 10 100

PabomHo Bpeme: noHegeHuk - Hegeaa om 10:00 go 00:00 u.
spaghetticompany @mail.bg

Pizza, pasta, modernista u T!

Msacmomo, usBecmHo ¢ uskalouumeaHa umanuaHcka kyxHs. ObcmaroBkama, kos-
mo BgbxHoaBa cpewume, koumo BuHazu ocmaBam y meb uyBcmBomo, ue cu B
copuemo Ha gpagal

Bceku om pecmopanmume Spaghetti Company Hocu cBoe cobcmBeHo ycewaHe.
HesaBucumo kbge me omBexkgam nvmuuwiama Ha Codus, 8 pecmopaHmume om
Bepuzama Hamupaw cebe cu cpeg usuckaHa u mBopuecka obcmaHoBka, MogepeH
gusalH U opusuHaAHa umanuaHcka KyxHd, cneuyuaaHo cbdgageHa nog uepnaka Ha
Maecmpo Mapko Aykuapu.

[omMbm Ha umaauaHckama kyxHa e Habauzo. Tyk e, 3a ga Hamupaw BuHazu cebe
cu, npuamenu, genoBu napmHoeopu uAu HOBU cpeuwlu. KyxHAma HU e naaumpa om
umanauarcku BkycoBe. KoM moBa gobaBame cneuuanHa ceaekuua om BuHa, my3uka
u cobumus. Mokew ga cnogeauw myk Bcako kbcHo cympewHo kade, pabomeH
06Ag, AexkepeH cregobeg uau gbaza Beueps. V1 Beeku nom we Boge pasauyHo.

W kakmo kasBa Hawusm araBeH 2omBau Mapko Aykuapu - ,Mma Hewa, 3a koumo
HAMa ce3oHU“. VIMa u makuBa mecma. Spaghetti Company e egHo om msx.

Spaghetti Company

SERDIKA CENTER, 48 Sitnyakovo Blvd

phone: +359 2/ 841 2818

Mall Bulgaria 102 floor 3 near Arena cinema

150 Vitosha Blvd., phone: +359 2/ 88 10 100
Working time: Monday-Sunday 10:00 am - 12:00 pm
spaghetticompany @mail.bg

Pizza, pasta, modernista and YOU

The place, famous for exquisite Italian cuisine. The atmosphere, inspiring meetings
that always leave you feeling in the heart of the city!

Each of the Spaghetti Company restaurants brings its own touch. No matter where
Sofia roads take you, in the restaurant chain you find yourself amongst elegant and
creative atmosphere, modern design and original Italian cuisine especially prepared
by Maestro Marco Luchiari’s ladle.

The home of Italian cuisine is nearby. It’s right here, so you can always find yourself,
friends, business partners or new encounters. Our cuisine is a palette of Italian fla-
vours. We add a special selection of wine, music and events. Here you can share
every late morning coffee, business lunch, a casual afternoon or a long dinner. It will
be different each time.

As our chef Marco Luchiari says - “There are things of no particular season”. There
are such places. Spaghetti Company is one of them.

Spaghetti Kitchen*Bar

Codus, naouwag CB. Hegena 3
www.spaghetti-kitchen.bar
e-mail: office@spaghetti-kitchen.bar

men.: 089 304 66 66

EAT+*DRINK

Ako mpsbBa ga 3abogem kapduua B8 ueHMb-
pa Ha Codun, we boge mouyHo myk - Ha nao-
wag CBema Hegeada 3, npu uucmo HoBusm
Spaghetti Kitchen*Bar. OmnpaBauku ce kbm
napagHusa Bxog, Buwkgame egHo cbBcem pas-
AUYHO MACMO - UHMepuop Ha Hakoako HuUBa u
CcoBceM pasAuuHU 30HU C MHO20 akueHmu u
gemauAu, kuBeewu B noAHa XapMOHUS.
BkycHama obukoaka Ha mdacmomo 3anouBa ¢
moBa, ¢ koemo 0bukHoBeHo cBopwBame - ge-
cepma. Ha Bxoga Hu nocpewa BumpuHa ¢ aB-
mopcku gecepmu, npugomBeHu Ha MAcmMo om
Madcmop caagkapume Ha Spaghetti Kitchen.
Ako cu pewun ga npeomkpuew umaauaHcka-
ma xpaHa, Npocmo ce omgal Ha npsicHa nacma
u gobpe npeneveHa no pobuemama nuua 6
Morello dpypHama. Pa3bupa ce, Vimaaus He e ca-
MomHa Ha BkycHama kapma, kosmo cmou npeg
Hac. TpveBame Ha okonocBemcko nomewecm-
Bue ¢ aAnoHckomo namewko, HopBexkka Coom-
2a, okmonog om CaHmopuHu, kakmo u Hakoako
npegaokeHus om Boazapckama KyxHa. 3oHama
¢ npowymo 6apa nvk e npekpacHo mAcmo 3a
BuHo u manacu. HoBamopckume kokmedau,
koumo ce npegaazam, ca ucmuHcko npousBe-
geHue Ha ankoxoAHomo uskycmBo.

Hakpamko - Spaghetti Kitchen*Bar e macmomo, Ha koemo moXkew ga ce cpeuwr
Hew C npusmeAu, ga xanHeuw xybaBa xpaHa uAu ga nuew Alobumust cu kokmeun 8
npuam-a ammoceepa.

SPAGHETTI
KITGHEN < BAR

SOCIALIZE

Spaghetti Kitchen*Bar

3, Sveta Nedelya Square, Sofia
www.spaghetti-kitchen.bar

e-mail: office@spaghetti-kitchen.bar
phone: +359 89 304 66 66

If we need to put a pin in downtown
Sofia, it will be right here - at 3 Sveta
Nedelya Square, at the brand new
Spaghetti Kitchen*Bar. Heading for
the front door, we see a completely
different place - interior on several
levels and completely different zones
with a lot of highlights and details, liv-
ing in perfect harmony.

The delicious tour of the place begins
with what we usually end with - dessert.
A window with original desserts, pre-
pared here by Spaghetti Kitchen's pas-
try chefs, welcomes us at the entrance.
If you've decided to rediscover ltal-
ian food, just indulge in fresh pasta
and crispy pizza round the edges in
the Morello oven. ltaly, of course, is
not alone on the delicious map we
have in front of us. We set off on a
round-the-world trip with Japanese
duck, Norwegian salmon, Santorini
octopus, as well as a few offers from
the Bulgarian cuisine. What's more,
the prosciutto bar zone is a great
place for vino and tapas. The innova-
tive cocktails they offer are a real work of the alcoholic art.

In a nutshell - Spaghetti Kitchen*Bar is the place where you can meet friends, eat
good food or have your favorite cocktail in a pleasant atmosphere.
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MPABUAA 3A NMPEBO3 HA BATAXK MO NOAETUTE HA BbArAPUA EP

Bcuuku nomHuuu Ha Boazapusa Ep umam npaBo Ha npeBo3 Ha HeanaameH poueH Hbazak B canoHa U pesucmpupaH bazaxk /8
bazaxkHuka Ha camonema/, B 3aBucumocm om usbpaHama mapuda. beanaamHume Hopmu 3a Hpol U meano Ha Hbazarka mozam
ga 6bgam pasauuHu, 8 3aBucumocm om kaacama Ha nbmyBaHe /6busHec uau ukoHoMuuHa/, kakmo u om mapudama, no kosmo
e usgageH buaema. MpeBosbm Ha Hazak No pegoBHUME AUHUU e cbobpaseH u ¢ Hakou obwu npaBuaa u noaumukama Ha
Boaeapusa Ep, koumo mpsabBa ga umame npegBug.

ABuokomnaHus Boazapusa Ep BuBerkga no auHUUME cu npaBuaa 3a NnpeBos Ha bazaxk 3a buremu, usgageHu caeg 2 mad 2011 e.
Cucmemama PIECE CONCEPT ce 6asupa Ha bpod, meaaomo U pasmepume Ha uekupaHusa bazadk.

TAPUOU BE3 PEFMCTPUPAH BATAXK
Beceku nbmHuk, 3akynua 6uaem no mapuda ¢ BkaloueH camo pbueH Hazaxk, uma npaBo ga npeBosu B kabuHama Ha camorema Be3naameH Hazaxk kakmo cregBa:

Knaaca Ha o6cayxkBaHe Hopma Ha 6 6azax Takcu 3a 6azax
1 6pol poueH Hazaxk go 10 ke u pasmepu 55x40x23 cm (cymapHa gbakura go 118 cm)* u MopBu H6polu peaucmpupan Hbazaxk go 23 ke u go 158 cm*:
NkoHomMuuHa kaaca 1 gamcka yaHma/aanmon « BompewHu noaemu - 15 eBpo Ha nocoka
- MexkgyHapogHu noaemu - 20 eBpo Ha nocoka

TAPUOU C PEFTCTPUPAH BATAXK
Beceku nbmHuk, 3akynua 6uaem no mapuda ¢ BkaloueH pesucmpupar bazavk, uma npaBo ga npeBosu B basaXkHuuume Ha camonema Heanname bazak kakmo caegBa:

1. Mo mMexkgyHapogHu u BbompewHu AUHUU

Knaca Ha o6cayrkBaHe

Hopma Ha 6azax

BusHec kaaca

2 6pos ¢ 0bwo meano go 15 ke. (pasmepu 55x40x23cm Beeku) u
1 gamcka uaHma/aAanmon
2 6pos uekupaH bazaxk go 32 ke, go 158 cm* Beeku**

VkoHomuuHa knaca

1 6pol poueH bazak go 10 ke u pasmepu 55x40x23 cm (cymapHa gomkuHa go 118 cm)* u
1 gamcka uaHma/aAanmon
1 6pou uekupaH bazaxk go 23 ke u go 158 cm*

2. N3knloueHus

Bug kapma n

3nramna kapma FLY MORE 2 bpos no 23 ke u go 158 cm* Beeku**
3a 6unemu 3anaameHu ¢ kapma VISA Platinum om LIKE 2 6pos no 23 ke u go 158 cm* Beeku**
3a bunemu 3anaameHu ¢ kobpaHgupaHra kapma Boazapus Ep u LIKB 2 6pos no 23 ke u go 158 cm* Beeku**
3a uneHoBe Ha npogpamama ,CCB Club” 2 bposa no 23 ke u go 158 cm* Beeku™™
Mopauu 2 6pos no 23 ke u go 158 cm* Beeku**

Bebema om 0-2 2oguHu

B cayuad, ue mapudpama no kosmo e usgageH buaema Ha Bv3pacmHuam, npugpy>kaBau, 6ebemo no3BoaaBa 1 6pol uekupaH bazark go 23 ke,
mo 6ebemo uma npaBo Ha 1 6pol yekupaH bazaxk go 10 ke.

MpeBosom Ha Bebewku koauuku ce usBopwBa 6GeanaamHo, Ho me caegBa 3agbrkumenHo ga ce npegaBam u noayuaBam HenocpegcmBeHo npu
kauBaHe/cAusaHe Ha/om camorema.

ABuokomnaHusma He Hocu omeoBopHocm 3a wemu B pesyamam Ha mpaHcnopmupare no 6agakHume AeHmu, 8 caydad, ue koauukama He e
npegageHa/noAyyeHa Ha/om camonema.

* Cymama om BoHWHUME pasmepu Ha gbmkuHama, Bucouurama u wupouuHama Ha bazaxka /I +h+w/. Memuukbm Moxke ga npeBosBa u noBeue om GesnaamHama Hopma bazak cpewly gonbAHUMEAHO 3anAauiare. Tpemu Hazaxk ce makcyBa

no makcama 3a mpemu cBpoxbazax.

** Ako Buaemume Bu ca 3anaameHu B caima Ha komnaHusama, kakmo u B cayuaume Ha: npumerkaHue Ha 3namHa kapma FLY MORE, uaeHcmBo 8 npoepamama CCB Club, uau 3a buaemu, 3anaameHu ¢ kobpargupara kapma om LIKE u
Boaeapus Ep uau kapma Visa Platinum om LIKB, e Heobxogumo ga ce cBbpxkeme ¢ Hac Ha mea.: +359 2 4020 400 uau Ha e-melA: callfb@air.bg 3a npeusgaBaHe Ha bunema ¢ npaBo Ha 2 bposa HeanaameH Hazaxk. MpumerkaHuemo Ha kapmu
CCB Club, Visa Platinum om LIKB, kobpaHgupara kapma om LIKE u Boazapus Ep, kakmo u 3namHa kapma FLY MORE He gaBa npaBo Ha 6e3naameH gonbAHUmMeneH uekupaH bazaxk no mapuda 6e3 6azaxk. MpaBomo Ha gBa bpos bacaxk
3a npumeXkameau Ha 3namea kapma FLY MORE u CCB Club u 3a 6uaemu, 3anaameHu ¢ kobpargupara kapma Boagapus Ep u LIKB u kapma Visa Platinum om LIKB, e camo 3a noaemu, npu koumo onepupaw, npeBosBau e aBuokomnarus

Boazapusa Ep.

NBTHUKBT MOXKE A NPEBO3BA U NOBEYE OT BE3MNAATHATA HOPMA BATAXK CPELLY OOMbAHUTEAHO 3AMNAALLAHE.

3. Takcu 3a cBpovx6azaxk - Me>kgyHapogHu AUHUU 4. Takcu 3a cBpox6azaxk - BompewHu AuHUU
3a meano Ha Hbazaka Mexkgy 23 ke u 32 ke 50 eBpo 3a meano Ha Hbazaka Mexkgy 23 ke u 32 ke 20 eBpo
3a 2oneMuHa Ha bazarka mexkgy 158 cm* u 203 cm* 70 eBpo 3a 20neMuHa Ha bazarka mexkgy 158 cm* u 203 cm* 30 eBpo
3a 2oneMuHa Ha bazaxka mexkgy 203 cm* u 280 cm* 100 eBpo 3a 2oneMuHa Ha Hbazaka mexkgy 203 cm* u 280 cm* 40 eBpo
[lonoAHUMeAHa 6pouka - Bmopu Hbazaxk go 23 ke go 158 cm* 50 eBpo [lonoAHUMeAHa 6pouka - Bmopu Hbazaxk go 23 ke go 158 cm* 20 eBpo
[onvAHumMenHa 6pouka - mpemu Hazaxk go 23 ke go 158 cm* 100 eBpo [onwAHUMeAHa 6pouka - mpemu Hazaxk go 23 ke go 158 cm* 50 eBpo

Bazaxk ¢ meano Hag 32 ke moke ga ce npeBosBa camo kamo kapzo.

5. CneuuanHu kamezopuu 6azak

CnopmHa ekunupoBka

MpeBosa Ha cnopmHa ekunupoBka He Bausa B Hopmama Ha 6eanaamHusa uekupaH H6azaxk. TakcyBa ce 50 eBpo B nocoka, kamo gonoAHUMEAHO napue yekupaH bazaxk
EkunupoBkama mpsa6Ba ga e ¢ makcumanHu pasmepu go 23 ke u go 203 cm*
WUskaloueHue: BeannameH npeBo3 Ha 16p. cku/cHoybopg ekunupoBka 3a Bcuuku gupekmHu noaemu, onepupanu om Boazapus Ep.

Benocunegu

Mpuemam ce 3a npeBo3 B cneuuaaHa onakoBka (kapmoH uAu cneuuaneH kanod). Makcumanru pasmepu Ha onakoBkama 160 x 90 x 25 cm. M3uckBa ce npegBapumenHo nomBopykgeHue Ha ycayzama B8
pesepBauuama
MexkgyHapogHu AuHuu: 70 eBpo 8 nocoka. BompewHu auHuu: 30 eBpo B nocoka.

Opwxkue

MpeBo3bm Ha ozHecmpeAHU opoXkusa u boenpunacu ce u3BopwBa cberacHo usuckBaHuama Ha MexkgyHapogHama acouuauus 3a Bo3gyweH mpaHcnopm [IATA/. He ce nomBvpkgaBa Ha codeshare nonemume Ha
Boaeapus Ep. MNMpeBo3bm Ha oeHecmpeaHu opbkusa He Moke ga Boge nomBopgeH B cayyaume, koeamo aBuokomnaHus Beazapus Ep e napmHoop no noaem. MNpeBo3bm Ha ozHecmpeAHU opwXkusa u boenpunacu,
pasAUYHU OM CNOPMHO opwXkue U boenpunacuy, e 3abpaqeH. B Hakou cayuau, npeBos Ha ozHecmpenHu opkua u Boenpunacu 3a AOBHU U cnOpmHU ueAu, Moxe ga bbge paspeweH. MomHukom mpatBa ga

ce cBvpke ¢ Boazapusa Ep u ga npegocmaBu uHdopmauua 3a Buga Ha opbkuemo, cepuliHuA My HOMep u npunacume, koumo ce BHacam B pesepBauuoHHama cucmema. Bcuuku o2HecmpeaHu opbXkus u
boenpunacu, ce npuemam camo kamo 6azak 3a mpaHcnopmupaHre 8 6azakHuuume Ha camoaema u B HukakoB cayual B canoHa ¢ nbmHuuume. TpabBa ga ca pasgeAaHo u nogxogaulo onakoBaHu, kamo mezaomo
Ha MyHuuuume He buBa ga HagBuwaBa 5 ke. MomHukbm mpabBa ga uma Bcuuku gokymernmu, usuckBaHu om 3akoHa u nogsakoHoBume akmoBe, npuackumu 3a npeBo3 3a coomBem+ama gopkaBa. Boazapus Ep
cu 3ana3Ba npaBomo ga omkake npeBos Ha 02HECMPEAHU OpwkuA U Boenpunacu

» NoBHu nywku u nampoHu - komnaekm go 15 ke: makca 50 eBpo B nocoka.

+ NoBHU nywku u nampoHu- npu 0bwo meano Hag 15 ke: makca 70 eBpo B nocoka

+ Koco ozHecmpenHo opwkue (nucmoaem): makca 20 eBpo B nocoka.

NoBHama nywka u nampoHume ce cuyumam 3a egHO napue peaucmpupaH bazax u ce makcyBam ¢ egHokpamta makca 3a obcay>kBaHe. Tosu Bug bazark He ce BkalouBa B 6e3nnamiama Hopma u makcama ce
npuAaza HezaBucumo om moBa gaau nbmHukom uma gpya YekupaH bazax.

[omawHu Alobumuu 8
nomHuyeckama kabuta
/PETC/

Mpuemam ce camo kyuyema u komku. Boazapusa Ep He npuema 3a npeBo3 go uomB p

Mpu nbmyBaHe ¢ gomauweH Alobumeu, /kyue uau komka/ e Heobxogumo npu 3akynyBaHemo Ha 6urem ga cBoprkeme ¢ aBuokomnaHusma 3a nomBopykgeHue.
MakcumanHo meano Ha >kuBomHomo u kaemkama - go 8 ke.

3a nonemu FB1431/1432 go u om lMapuwk, kbgemo onepupauw, npeBo3Bau e Air France, makcumaaHomo meeno e 6 ke.

MakcumanHu pasmepu Ha kaemkama - 48 x 35 x 22 cm

He ce BkalouBa B 6beanaamuama Hopma bazaxk. 3anaawa ce makca om 50 eBpo B nocoka

HomawHu Albbumuu 8
HazakHuka /AVIH/

Mpuemam ce camo kyuyema u komku. Boazapusa Ep He npuema 3a npeBo3 go uomB

Bes ozpaHuuerue 8 mearomo Ha kuBomHomo

MakcumanHu pazmepu Ha kaemkama - 110 x 65 x 70 cm

He ce BkalouBa B8 6e3annamHama Hopma bazax, 3anaawa ce makca:

+ npu meano Ha >kuBomHomo u koHmelHepa go 32 ke - 80 eBpo B nocoka

+ nNpu meano Ha >kuBomHomo u koHmelHepa Hag 32 ke - 120 eBpo B nocoka

WUskaloueHus:

+ XKuBomHu ¢ meano ¢ koHmeuHepa Hag 32ke He ce npuemam 3a npeBo3 go/om Bplokcen.

« BouHume u onacHu nopogu ce npuemam 3a npeBo3 camo kamo kapeo (Hanp. AMepukarcku numbéya mepuep, Cmadopgwupcku 6yamepuep, AmepukaHcku cmadopgwupcku mepuep, Byamepuep ,
AmepukaHcku byngoe, [loeo Apxkermuro, Karean (AHamoautcka oBuapka), KaBkaska oBuapka, PomBauaep, Pogesutcku pugk6ek)

YcnoBus 3a npeBos Ha XuBu 8 Ha /AVIH go 32 ka./

« TpaHcnopmHusm koHmelHep mpa6Ba ga e gocmambuHo 20AAM, 3a ga Moke >kuBomHume ga cmosm 8 ecmecmBeHama cu no3uyus, ga Mo2am ga ce obbpHam u AegHam;

+ TpaHcnopmHuam koHmetHep mpabBa ga e npoekmupaH maka, e ga He nponycka meuyHocmu, Hanp. obauuoBaHu ¢ abcopbupaw, Mmamepuaa kamo Hanpumep 0genno;

+ KonmeuHepom mpnabBa ga e ycmoduuB Ha onumu 3a usAusaHe. MNpenopvuBam ce 3gpaBu naacmmacoBu uau gopBeHu koHmeldHepu om 6e3BpegeH u HemokcuueH mamepuaa. He ce gonyckam kaeuku om
meneHu MpexXu;

- 3a ga ce usbeeHe HapaHaBaHe Ha >kuBomHomo, BompewHocmma Ha koHmeuHepa He mpa6Ba ga uma ocmpu veAu, PoboBe UAU NUPOHU;

- TpaHcnopmHume koHmedHepu mpabBa ga umam BeHmuAauuOHHU omBopU OM Yemupume CmpaHu.

3a cmeceHu npeBosu ¢ yuyacmuemo Ha Boazapusa Ep u gpyau napmHeopcku aBuokomnaHuu B Mapwpyma mMozam ga 6bgam npuaazaHu gpyau ycroBus 3a Hbazark.

bbArapusa Ep

Hayuonanen llpesozeay www.air.bg




BAGGAGE ALLOWANCE ON BULGARIA AIR FLIGHTS

All passengers of Bulgaria Air are entitled to free carriage of cabin baggage and checked baggage (in the luggage compartment of
the airplane) depending on the chosen tariff. Free allowances for pieces and weight of baggage may vary depending on the travel
class (business or economy) and the tariff on which the ticket has been issued. Baggage transportation on regular lines also con-
forms to some general rules and the policy of Bulgaria Air, which you should consider.

Bulgaria Air introduces rules for baggage carriage on its destinations for all tickets, issued after May 2, 2011. The PIECE CONCEPT
system is based on the quantity, weight and dimensions of the checked-in baggage.

TARIFFS WITHOUT CHECKED BAGGAGE
Each passenger who bought a ticket in a tariff that includes only a hand baggage carriage, is allowed to transport in the cabin free baggage allowance as follows:

Class of service A for free of charge baggage Fees for baggage carriage
1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118 cm)* and | First piece of checked baggage up to 23 kg and up to 158 cm *
Economy class 1 personal item/laptop bag « Domestic flights - EUR 15 per direction
- International flights - EUR 20 per direction

TARIFFS WITH CHECKED-IN BAGGAGE

Each passenger who bought a ticket in a tariff that includes checked baggage, is allowed to transport in the luggage compartment of the airplane free baggage allowance as follows:
1. International and Domestic flights

Class of service

Hopma Ha 6 Gazaxk

Business class

2 pieces with a total weight up to 15 kg (dimensions 55x40x23cm each) and
1 personal item/laptop bag
2 pieces checked baggage up to 32 kg, up to 158 cm* each**

Economy class

1 piece hand baggage up to 10 kg and dimensions 55x40x23 cm (total length up to 118 cm)* and
1 personal item/laptop bag
1 piece checked baggage up to 23 kg and up to 158 cm*

2. Exceptions

Card type

Gold card FLY MORE 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with VISA Platinum card by CCBank 2 pieces of 23 kg and up to 158 cm each**

For tickets paid with co-branded card Bulgaria Air / CCBank 2 pieces of 23 kg and up to 158 cm each**

For members of the ‘CCB Club’ programme- free checked-in baggage 2 pieces of 23 kg. Third piece is charged as third excess baggage**
Seamen

2 pieces of 23 kg and up to 158 cm each**

Infants 0-2 years of age

If the fare of theticket of the adult who is accompanying the baby allows 1 piecechecked baggage up to 23 kg, the baby is entitled to 1 piece
checked baggage up to 10 kg

Transportation of baby carriages is free of charge, but it is mandatory to hand them over/to receive them immediately before embarkation /
disembarkation of the aircraft

The aviation company shall not be responsible for damages resulting from transportation on baggage belts, in case the carriage has not been
handed over/received at the aircraft.

* The maximum allowed volume is the sum of the external length, height and width of the baggage/I+h+w/. The passenger may carry more than the free of charge baggage allowance for an additional fee. Third piece is charged as third excess

baggage.

** If your tickets are paid in the company’'s website, as well as in the cases of: possession of gold card FLY MORE, membership in CCB Club, or tickets paid with co-branded card from CCB and Bulgaria Air or Visa Platinum card from CCB
you need to contact us by phone +359 2 4020 400 or e-mail callfb@air.bg to reissue the ticket entitled to free 2 pieces of luggage. Possession card CCB Club, Visa Platinum CCB, co-branded card from CCB and Bulgaria Air, and Gold Card
FLY MORE entitle the additional free checked baggage on tariff without luggage.The right to two pieces of luggage for holders of Gold Card FLY MORE and CCB Club and tickets paid with co-branded card CCB and Bulgaria Air and Visa
Platinum card from CCB is only on flights where the operating carrier is Bulgaria Air.

THE PASSENGER MAY CARRY MORE THAN THE FREE BAGGAGE ALLOWANCE AT ADDITIONAL COST.

3. Excess baggage fees - International flights 4. Excess baggage fees — Domestic flights
Baggage weight between 23 kg and 32 kg EUR 50 Baggage weight between 23 kg and 32 kg EUR 20
Baggage dimensions between 158 cm and 203 cm EUR 70 Baggage dimensions between 158 cm and 203 cm EUR 30
Baggage dimensions between 203 cm and 280 cm EUR 100 Baggage dimensions between 203 cm and 280 cm EUR 40
Extra piece - second bag up to 23 kg x 158 cm EUR 50 Extra piece - second bag up to 23 kg up to 158 cm EUR 20
Extra piece - third bag up to 23 kg x 158 cm EUR 100 Extra piece - third bag up to 23 kg up to 158 cm EUR 50

Baggage with weight over 32 kg may only be carried as cargo.

5. Special categories of baggage

Sport equipment

Transportation of sport equipment is not included in the quota of checked baggage. It is charged as an extra piece of checked baggage EUR 50 in direction.
The equipment must be of maximum weight and dimensions 23 kg and 203 cm*
pti Free carriage of 1 piece of ski / snowboard equipment for all flights operated by Bulgaria Air.

Accepted for carriage in special packaging (cardboard or a special case). Maximum size of package 160 x 90 x 25 cm. This service requires pre-confirmation in the reservation.

Bioycles International flights: EUR 70 per direction. Domestic flights: EUR 30 per direction
Carriage of firearms and ammunition is carried out according to the requirements of the International Air Transport Association [IATA/. It is not confirmed on codeshare flights of Bulgaria air. Carriage of firearms
and ammunition other than sport weapons and ammunition is prohibited. In some cases, carriage of firearms and ammunition for hunting and sporting purposes may be permitted. The passenger should contact
Bulgaria Air and provide information on the type of weapon, its serial number and the ammunition, which will be entered into the reservation system. All firearms and ammunition will be accepted only as baggage
and must be transported in the luggage compartment of the airplane and under no circumstances in the passenger cabin. They must be suitably packed separately and the weight of the ammunition should not
exceed 5 kg. The passenger should have all documents required by law and regulations applicable to carriage for the particular state.

Firearms Bulgaria Air reserves the right to deny carriage of firearms and ammunition

« Hunting rifles and cartridges - total weight up to 15 kg: fee EUR 50.

+ Hunting rifles and cartridges - total weight over 15 kg: fee EUR 70.

« Short-barrel firearms (pistol): fee EUR 20.

Hunting rifles and cartridges - total weight up to 15 kg: fee EUR 50 per direction.
+ Hunting rifles and cartridges - total weight over 15 kg: fee EUR 70 per direction
- Short-barrel firearms (pistol): fee EUR 20 per direction.

Pets in the passenger
cabin /PETC/

Only dogs and cats are accepted. Bulgaria Air does not accept for carriage live animals to and from Great Britain.

If traveling with a pet /dog or cat/, please be advised to contact the airline for confirmation at the time of purchase of your ticket.
Maximum weight of the pet and the cage - up to 8 kg

For flights FB1431/1432 to/from Paris, where operator is Air France, the maximum weight of the pet and the cage is 6 kg.
Maximum dimensions of the cage - 48 x 35 x 22 cm

Not included in the free baggage allowance. A fee of EUR 50 per direction applies.

Pets in the hold /AVIH/

Only dogs and cats are accepted. Bulgaria Air does not accept for carriage live animals to and from Great Britain.
Without limitations in the weight of the pet
Maximum dimensions of the cage - 110 x 65 x 70 cm.
Not included in the free baggage allowance, a fee apply as follows:
- for total weight of the pet and the container up to 32 kg - EUR 80 per direction
- for total weight of the pet and the container above 32 kg - EUR 120 per direction
Exceptions:
« Animals weighing over 32kg together with the container are not accepted for carriage to / from Brussels
- Fightng and dangerous breeds are accepted for carriage only as cargo (example: American Pit Bull Terrier, American Staffordshire Terrier, Staffordshire Bull Terrier, Bull Terrier, American Bulldog, Dogo Argentino,
Karabash / Kangal / Anatolian Shepherd Dog, Caucasian Ovcharka / Caucasian Shepherd Dog, Rottweiler, Rhodesian Ridgeback)
Conditions of carriage of live animals in the aircraft hold /AVIH/
« The transport container must be large enough for the animal to stand in its natural position, to turn around and to lie down;
« The transport container must be designed to be leakproof, e.g. lined with absorbent material such as blankets;
+ The container must be escape proof. We recommend sturdy plastic or wood containers made from harmless and non-toxic material. Wire-mesh cages are not allowed;
- To prevent the animal from injuring itself, the interior of the container must not have any sharp corners, edges or nails;
- Transport containers must have ventilation holes on at all four sides.

For partner flights involving Bulgaria Air and other partner airlines, other luggage conditions may apply.

Bulgaria Alf\

National Carrier www.air.bg



‘ Mpegnazame Bu Hsakoako nonesHu coBema 3a moBa kak ga ce uyBcmBame gobpe no Bpeme
Ha noAema u caeg Heezo. ManoaHgBalme ynpakHeHuama 6aBHo u guwadme paBHOMEpHO.

FOTOBW 3A MOAET
FIT TO FLY

LY

‘ These handy exercises enable you to stay in top form - both during and after the flight.
Perform each move with steady, even breathing.
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Xoguna Ae3eHu KoneHe PawveHe Kpaka Mpvb u pvue

10 nomu 15 nomu 30 nemu 5 nemu 10 nemu 15 nomu

MocmaBeme nemume  [lpaBeme kpoeoBu gBu-  lMoBgueHeme  eguHua  [locmaBeme poueme HaBegeme ce aeko [locmaBeme u gBeme
Ha noga u noBguzHeme  >keHus nopBo c eguHus  kpak, gokamo He yce- Ha bHegpama u 3anou- Hanpeg. ObzvbpHeme cmbnana Ha noga U

Hazope npocmume Ha
kpakama. lNocae onpe-
me noga C NpbCmu U
noBgueHeme nemume.

kpak, a nocae ¢ gpyeus.

mume HanpexkeHue B
6egpomo.

Heme ga onucBame
kpveoBu gBuwkeHus ¢
pameHeme.

C pbue koneHeme u eu
noBguzHeme Ha HuBo-
mo Ha 2opgume. 3agpb-
»kme maka 15 cekyHgu.

cmeeHeme kopewma. Ha-
Berkgaume ce Hanpeg,
gokamo poueme Bu He
onpam npbcmume Ha
kpakama.

ER
Feet Ankles Knees Shoulders Legs Back and arms
10 times 15 times 30 times 5 times 10 times 15 times
Placing your heels on  Rotate your foot - firstin ~ Raise your legs, tensing ~ With your hands on Bend forward slightly. Place both feet flat
the floor, stretch your one direction and then the muscles in your vyour thighs, rotate your  Wrap your hands to the floor and hold

toes upwards. Then,
keeping your toes on
the floor, raise your
heels upwards.

the other.

thighs.

shoulders in a circular
motion.

around one knee and
raise it to your chest.
Hold for 15 seconds.
Repeat with the other
knee.

your stomach in. Bend
forward, moving your
hands down your legs.

[a ce Aemu He e cmpawHo
«Cmamucmukama couu, e AemeHemo CoC
camMmoAem e ganeu no-6e3onacHo om MH020
gpyau gedHocmu

« Ekunakom Ha Bawua camonem e Bucoko-
kBaauduuupaH u ¢ 6bozam onum

«Camonemume Ha Boasapus Ep ca ¢ 6esy-
npeuyHa noggpwkka u Mozam ga ycmoam Ha
BcakakBa mypboaeHuus

+Onumadme ga ce omnycHeme - Bguw-

Balme gbAboko npes Hoca u 3agbpkalime
Bo3gyxa Hakoako cekyHgu, npegu ga 20 u3-
guwame

Relax!
- Statistics show that flying is much safer than
many situations in daily lives

- The crew in control of the plane is highly
trained and experienced

«Bulgaria Air aircraft are thoroughly main-
tained and designed to withstand various
forms of turbulence

«Try to relax - breathe in deeply through your
nose, hold for three seconds before exhal-
ing slowly

HE INFLIGHT MAGAZINE

our complimentary ¢

Mo Bpeme Ha nonem

-Ycewame 6oaka B ywume? 3anyweme
Hoca, 3amBopeme ycmama u 3anouyHeme ga
npeanolWame UAU ga ce onumBame ga us-
kapame Bo3gyxa, 6e3 ga omBapame ycma.
[oBueremo Ha goBka cbuio nomaea

- Cmumyaupatime  kpbBoobpaweHuemo cu,
kamo ce pasxogume no nomekama B8 camo-
Aema

-/13bseBaime ga cegume c kpocmocaHu
kpaka, 3awomo moBa Moke ga ozpaHuyu
kpvBoobpaweHuemo

-Moxke ga ce nouyBcmBame no-ygobHo, ako
cBaaume obyBkume

«[Mudme noBeue Boga u no-mManko ankoxoa,
ual uau kade

During the flight

- Ear pain? Pinch your nose shut, close your
mouth and swallow or blow out against your
closed mouth. Alternatively, chew some gum

- Stimulate your circulation by walking around
the cabin and stretching

-« Avoid sitting with your legs crossed as this
restricts circulation

«Removing your shoes may provide you with
more comfort

- Drink plenty of water and not too much alco-
hol, tea or coffee

Kak ga ce npucnocobum no-

6vp30 koM yacoBume pasauku
-Onumadme ce ga Hacmpoume 6uono2uu-
HUA cu vyacoBHuk kom BpemeBama 3oHa Ha
b6ogewlama Bu gecmuHauus, kamo Beuepma
npegu No Aema Cu AegHeme eguH yYac no-pa-
HO UAU NO-KbCHO

«He npekannsBaime ¢ mexkkama xpaHa u He
nudme mBopge MHO20 ankoxoA uAu kade Be-
yepma npegu norema

« Abkme Bozamu Ha hpomeuH xpaHu B nogxo-
gaulu 3a HoBama yacoBa 30Ha ompA3ouU om
geHoHowuemo

-Koezamo npucmuzHeme Ha usbpaHama om
Bac gecmunauud, HanpaBeme cu kpamka
pasxogka

«[Mpekapatime noHe 30 MuHymu Ha gHeBHa

cBemauHa
| EN |

Reducing jetlag

- Begin adjusting your body clock to the time
zone of your destination the night before de-
parture by going to bed earlier or later

«Don’t consume too much food the night be-
fore you leave, or drink too much coffee or
alcohol

- Eat protein-rich meals at times that are nor-
mal for your new time zone

«At your destination, take light exercise -
such as a walk

- Spend at least 30 minutes in daylight



YIHOBCTBO U
BE3OINACHOCT BbB
Bb3LYXA

YOUR COMFORT AND
SAFETY IN THE AIR

Bawemo 3gpaBe

Ako umame npumecHeHus 3a 3gpaBemo cu, cBvp3aHu ¢ Nb-
myBaHemo, u ocobeHo ako cmpagame om guxameAHU UAU
CopgeyuHo-CobgoBu 3aboanaBaHus, nocememe Aekapsa cu npegu
3amuHaBaHe. Anmekume mozam ga Bu npegaokam Aekap-
cmBa 6e3 peuenma, HO Hawusm coBem e BuHazu ga ce koH-
cyamupame ¢ Aekap kou ca Hal-nogxogauiu 3a Bac.

Bawusm 6azark

V136s2B8atme mexkkus poueH bazaxk. HoceHemo My moke ga
npemoBapu opzaHuama Bu. fda cegHew B8 kpecromo ymopeH
U 3agbxaH, osHauaBa ga 3anouyHew nbmyBaHemo cu 3Ae.
B pouHus bazak Hoceme camo ocHoBHomo, koemo we Bu
mpAa6Ba no Bpeme Ha norema.

Cpokom 3a AB8saBaHe Ha Aemuulemo

Onumalme ce ga npucmugHeme Ha Aemuuiemo paro. Ocma-
Beme cu gocmamuouHo Bpeme 3a popmasHocmu, nazapyBaHe
u omBexkgaHe koM camonema. Bpememo 3a pesucmpupaHe
Ha NbMHUUUME € PasAUYHO Ha pasAudHUME Aemuwia u Moxke
ga Bapupa cnopeg gecmuHauusma. [lobpe e ga ce uHdop-
Mupame npegBapumenHo 3a yaca, 8 koimo mpsabBa ga cme
Ha Aemuwemo.

Bawama cuaypHocm

3anosHalme ce ¢ usuckBaHuAama 3a cusypHOCm U 2u cnas-
Baume.

He ce cvenacaBalme ga npeHacame uyxkg 6azax.

He ocmaBaume baezarka cu 6e3 Hag3sop.

Cnazaime HokoBe, Hokuuu u ocmpu npegvemu 8 kydapa,
koumo npegaBame 3a mpaHcnopmupare 8 bazakHuka Ha
camonema. Ako ca B8 pbuHua Bu Hazaxk, AemuuiHUMe cAy>kbu
3a cueypHocm wie Bu 3abpaHam ga eu kauume B camoaema.

Bawuam poueH bazaxk

Cnokeme mexkkume npegmemu nog cegankama npeg B8ac,
a nekume - B bazakHume omgeneHus Hag cegaskume. He
orokupaime ¢ bazak nbma kbm aBapulHume u3xogu U
nomekume mexkgy kpecaama. OmBapsime 6HazakHuuume
Hag cegankume BHumMameAHo - ako CobgbpXkaHuemo um e
pasmecmeHo no Bpeme Ha noaema, npu omBapAaHe om max
MoXke ga nagHam npegmemu.

[MyweHemo
MyweHemo B camorema e onacHo. 3abpaHeHo e Ha Bcuuku

Om 6 HoemBpu 20062. B8 EBponetckus colo3 ca B cuna HOBu Mepku
3a cueypHocm, koumo oegpaHuuyaBam koauuecmBomo meuHocmu 8
pouHuA Hbazaxk. Te mpabBa ga ca B camocmosameaHu onakoBku go
100mA Bcaka u 0bwo go 1A, nocmaBeHu B camosaneuamBaw, ce
npo3paveH nauk, kodmo nogaexku Ha npoBepka om caykumeAume
no cuzypHocmma. O2paHuueHuAsma ce OmHacaAm 3a cAegHuUme meu-
Hocmu: Boga, Hanumku, cynu, cuponu, 2pumMoBe, kpemoBe, AOCUOHU,
2enoBe, napdlomu, gesogopaHmu, cnpetoBe, nacma 3a 3vbu, nAHa
3a bpbcHeHe u He BkalouBam megukameHmu u 6ebewku xpaHu 3a
noAsBaHe no Bpeme Ha nbmyBaHemo, HO me nogaekam Ha NPo-
Bepka.

Cnucvkem nocouBa Hakou om 3abpaHeHume 3a NPeHoc
npegmemu, 6e3 ga bbge usuyepnameeH. Moaa koHcyamupaime
Ce C AeMULLHUA NePCOHaA 3a NO-NbAHa UHPOPMaUUS.

From 6 November 2006 the European Union adopted new security
rules that restrict the amount of liquids you can take through security
checkpoints, in addition to other prohibited articles. These liquids
must be in individual containers with a maximum capacity of 100
ml each, packed in one transparent, resealable plastic bag (with a
capacity of no more than one litre). the restrictions apply to liquids
such as water, drinks, soups, syrups, make-up, creams, lotions, gels,
perfumes, deodorants, sprays, tooth paste and shaving foam. Liquid
foods for babies and any medication a passenger may need during
a flight are exempt from the above restrictions but must be presented
at security checkpoints.

This is not an exhaustive list. If in doubt, please, consult the
airport staff who will be happy to provide you with more detailed
information.

nonemu Ha Boazapus Ep. Ha kabunHus ekunak e HapegeHo
ga CAegu 3a U3NbAHEHUEMO Ha 3abpaHama. He nyweme 8
moanemHume, koumo ca obopygBaHu ¢ gamuuuu 3a gum.

YnoemBaHuama 3a 6ezonacHocm

Mpegu 3amuHaBaHe u npucmueaHe kabuHHusM cbcmaB Ha
Boazapus Ep we Bu 3anosHae ¢ npaBuaama 3a 6esonacHocm
8 camonema. YnomBaHemo BkalouBa cBegeHusa 3a npegnasHu-
me koaaHu, kucropogHume macku, usxogume, aBapulHomo
HanyckaHe Ha camoaema, cnacumeAaHume >kuaemku. Moaum
3a Bawemo BHumaHue no Bpeme Ha gemoHcmpauuama. Pas-
2Aegalme uHcmpykuusima 3a 6ezonacHocm 8 camoaema, kos-
mo e B8 gkoba Ha cegankama npeg Bac.

KabuHeH ekunark

KabuHHuam ekunaxk Ha Boazapus Ep ce epwku ga Bu 06-
cay>kBa omauuHo U ga ocueypsaBa 6ezonacHocmma no Beako
Bpeme. He ce npumecHaBalime ga noBukame cmloapgecume
u cmloapgume, kamo uznoazBame pasnorokeHus Hag kpecno-
mo Bu BymoH, ga cnogeadme komeHmapume cu ¢ maAx U ga
2u yBegomaBame 3a nompebHocmume cu.

[Mpu npucmueaHe

Mazeme HacakHume cu kynoHu, 3a ga Hamepume AecHo Ha-
2aka cu. Omgeneme manko Bpeme, 3a ga ce akaumamusupa-
me cAeg npucmuaaHemo cu.

Your health

If you have any medical concerns about making a journey, or
if you suffer from a respiratory or heart condition, see your
doctor before traveling. There are over-the-counter medicines
available, but we recommended always consult a doctor to
determine which are suitable for you.

Your luggage

Try to travel light. Carrying heavy bags can cause considerable
stress you may not be used to. Arriving at your sit exhausted
and perspiring is not a good start to your journey. In your hand
luggage, carry only essential items which you will genuinely
need during the flight.

Your check in deadline
Arrive early at the airport. Give yourself plenty of time to check

YBakaemu nbmHuuu,

Boaeapus Ep Bu »kenae 6e3onaceH u ygobeH nonem. BucokokBaaubuuupaHume HU Aemuy,
cmioapgecu u cmioapgu ca obyueHu ga ocuaypam 6esonacHocmma Bu.Emo Hakou ocHOBHU
MoMeHmMu om 6e3onacHocmma, ¢ koumo Moxke ga ce 3ano3Haeme, gokamo noyuBame u ce
HachaxkgaBame Ha noaema Ha Boazapus Ep.

Bulgaria Air wishes you a safe and comfortable journey. Our highly trained flightdeck and
cabin crews are here to take care of your safety. While relaxing and enjoying Bulgaria Air's
inflight service, you may consider the basic points that follow.

in, shop and board. Check-in times vary from airport to airport
and from destination to destination. Please, inform yourself
well in advance to avoid delays/cancellations.

Your security

Do read and follow the security requirements. Do not agree to
carry other people’s items with you. Never leave your luggage
unattended. Store personal knives, scissors and other sharp
objects safely inside your suitcase or hold luggage. If you do
not, airport security staff will stop you taking them aboard in
your cabin luggage.

Your hand luggage

Please store heavy items underneath the seat in front of you.
Stow lighter items in the overhead luggage racks. Please
ensure you do not block access to the emergency exits, and
do not block the aisle. Please open the overhead lockers with
caution: items there may have become disturbed and may fall
onto the seats below.

Smoking

Smoking onboard is dangerous. All Bulgaria Air flights are
non-smoking and cabin crew are under strict instructions to
monitor observance. Please do not smoke in the lavatories;
they are equipped with smoke sensors.

The safety briefing

Before departure and on approach, Bulgaria Air cabin crew
will demonstrate the rules of safety on board our aircraft. The
briefing includes information on your seatbelt, how to use your
oxygen mask, how to locate exits, how to leave the aircraft in
an emergency, and how to use your lifejacket. Please spare a
moment to watch their demonstration.

Please also consult the illustrated Safety on Board leaflet in
the seat pocket in front of you.

Your cabin crew

The Bulgaria Air flight attendants are on board to provide you
with top class inflight service and ensure your safety at all
times. Please do not hesitate to use the overhead attendant
call button and share comments or request service from your
flight attendant.

At the destination airport

Have you luggage identification tags ready to help you find
your luggage. Give yourself some time for initial acclimatisation
with the weather and environment of your destination.

B coomBemcmBue ¢ gupekmuBa Ha EBponetckama komucus 68/2004 om 15 aHyapu 20042., B oxpaHsemume 30HU Ha Aemuwama u B pouHus 6azark
He 6uBa ga ce crazam npegmemu, ¢ koumo e BvaMokHO UAU uszaexkga BbaMOokHO ga ce npuduHu HapaHaBare. cpeg 3abpaHeHume npegmemu ca:

«BcakakBu BugoBe ozHecmpenHo opbXkue;

+ kamanyamu u xapnyHu;

*UMUMAUUU Ha 02HECMPEAHO opbkue, B
moBa uucro gemcku uegpauku;

- opkedHU yacmu, ¢ uskaloueHue Ha ypegu
3a meaeckonuyHo BuxkgaHe;

- nokapozacumenu;

- enekmpowokoBu ypegu;

- 6pagBu, cekupu, camopu, momaxaBku;

- NokoBe, kbcu konus;

« BeakakBu 3aocmpeHu MemaaHu npegmemu,

- cabu, MeuoBe;

- koHku 3a reg;

weku u mosau;

Dear passengers,

koumo mMozam ga nocay>kam 3a HapaHsaBaHe;
« HokoBe, He3aBucumo om
npegHasHaueHuemo um;

« BpocHauu, ckaaneau;
+ HOXuUU, C peXkewa yacm no-goAza om 6em;
- 6bopmawuHu, omBepmku, kaewu, uykoBe;

«Bcuuku BugoBe cnopmHu cmukoBe, Byxanku,

«Bcuuku BugoBe obopygBaHe 3a 6oUHU

cnopmoBe;

*aMyHUUUU, 2paHamu, MuHu, BoeHHU
ekcnaosuBu;

+ gemoHamopu;

+2a3 u 2a30Bu koHmeuHepu;

«BcakakBu nupomexHuuecku cpegcmBa;

*XAOP, NApaAusupawu cnpeioBe,
coA3omBopeH 2as;

+MepNeHMUH, pa3pegumen u aepo3oAHa 6os;

«Hanumku ¢ Hag 70% cobgbpkaHue Ha
ankoxon;

In keeping with European Commission Regulation N2 68/2004 of 15 January 2004, any object capable, or appearing capable of causing injury should
not be carried into the security restricted areas of the airports and into the aircraft’s cabins. These include, but are not limited to:

- all types of firearms;

- catapults and harpoons;

-replica or imitation firearms, toy guns;

-component parts of firearms (excluding
telescopic sighting devices);

-fire extinguishers;

«stun or shocking devices;

-axes, hatchets, meat cleavers; machetes;

-arrows and darts;

-any type of sharpened metal objects, which
could cause injury;

- all types of knives;

- sabers, swords;
length;

-ice skates;

paddles;

- open razors and blades, scalpels;
- scissors with blades more than 6 cm in

- drills, screwdrivers, crowbars, hammers;
-any type of sport bats, clubs, sticks or

-any martial arts equipment;
-ammunition, grenades, mines, explosives

and explosive devices;

- detonators;

-gas and gas containers;

- any pyrotechnics;

- chlorine, disabling or incapacitating sprays,
tear gas;

«turpentine and paint thinner, aerosol spray
paint;

- alcoholic beverages exceeding 70% by
volume.
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HOBW INPABUVAA 3A
NMPEBO3 HA [ELIA

Om 1 loau 2012 2oguHa aBuokomnaHuda Boazapus Ep
npomMeHa npaBurama 3a NnpeBo3 Ha Henpugpy>keHU geua

3a HEMPUOPY>XXEHO OETE (UNACCOMPANIED MINOR - UM) ce cmama geme,
om 3 go 12 2oguHu, koemo no Bpeme Ha noaema He ce npugpy>kaBa om pogumen/
HacmoUHUK uAu gpye nbmHuk-npugpy>kumen. Jeua go 3 20guHuU He mozam ga
noa3Bam ycayezama Henpugpy>keHo geme

MPW YCAYIATA NPEBO3 HA HEMPUAPY)XEHO AETE (UM) cay>kumeau noemam
gememo om usnpawada Ha omnpaBHomo Aemuule, npugpy>kaBam 20 no Bpeme
Ha Bcuuku AemuwHU popmMasHocmu U 20 npegaBam Ha nocpewava. Ycayesama e
3agbirkumenHa 3a geua Ha Bo3pacm om 3 go 5 2oguHu u BoamoxkHa npu nouckBaHe
3a geua ¢ HaBopweHu 5 20guHu.

QOPMYAAP - UHOOPMAUMA OT POAUTEA/HACTOMHUK: 3agomkumeneH
gokymerm, B8 koimo ce BnucBa nbaHa uHGopmauusa 3a gememo, kakmo u umeHama,
agpecume U meredOHU Ha usnpauwaua u nocpeuwiaua.

ECKOPT - Cmioapgeca, kosamo nomyBa ¢ gememo u ce gpuxku 3a Heeo no Bpeme
Ha nonema. 3a ga bvge ocuayper eckopm, azeHmom, Cb3gamea Ha pesepBauudama
Ha gememo, BHacA SR UMNR c HeeoBama Bv3pacm u pokgeHa gama, kakmo u
uHdopMayuAa 3a nocpewava u usnpawada - umera, meaedoH 3a Bposka u noreH
agpec. 3anumBarHemo ce npaBu noHe gBe cegmuuu npegu

nonema. B pamkume Ha 3 gHu cay>kumeaume om omgea Cnedc koHmpoa

gaBam omaoBop Ha Monbama. Mpu nomBupykgeHue Cnelc KoHmpoa 3anasBa
MACMO Ha cmioapgecama Ha >keraHust nonem u yBegomaBa azeHma, kodmo
cbagaBa EMD B pesepBauusma Ha gememo B pa3mep Ha gbrkumama cyma

3a masu ycayea.

SAOBAKUTEAHATA MHQOPMALIMA 3a nomBopkgaBare Ha ycayeama UMNR
BkalouBa mpu umeHa, Bv3pacm u pokgeHa gama Ha gememo; mpu UMEHa,
menedoH 3a Bpobska u NbAeH agpec Ha nocpewada u uanpawa. Henpugpy>keHomo
geme mpabBa ga Hocu cbc cebe cu BaaugeH nacnopm. 3a BompewHume
noAemu nacnopmom MoXke ga boge 3ameHeH ¢ akm 3a pakgaHe - Opu2uHaA UAU

HomapuaAHo 3aBepeHo konue.

+ ABuokomnaHusa Boaeapuda Ep He npuema Henpugpy»keHu geua, mpaHchepupawiu
Ha Aemuwe Codus. MskaloueHus ce npaBam camo npu npegocmaBeru koHmakmu
Ha mpaHcdepHua nyHkm.

- leua go 3 2oguHu He ce npuemam 3a npeBos 6e3 Npugpy>kumea.

+ feua, HaBopwuau 5 20guHU, ce npuemam 3a npeBo3 6e3 npugpy>kumen u ce
0bcay>kBam no pega 3a Henpugpy»keHu geua - UM.

SANAALLAHE 3A TMPEBO3A Ha Henpugpy’keHu geua: 3a Bcako Henpugpy»keHo
geme, He3aBucumo om Bo3pacmma, ce cbbupa UM makca B pasmep Ha 40 eBpo Ha
omceuka 3a mexkgyHapogHuU noaemu u 20 eBpo 3a BompewHu

AuHUU,kamo 3a Codus - AoHgoH makcama e 50 eBpo, a 3a 4 1.'..

AoHgoH - Cogusa 50 nayHga. EgHa cmioapgeca Moxke |

ga npugpy>aBa gBe geua om egHo cemelcmBo - | _—

Bpama u cecmpu, koumo nomyBam 3aegHo, kamo ' \

ce 3annawa egHa UM makca 3a gBeme geua.

JlonbAHUMeEAHU ycaoBus:

+ om 3 go HaBbpwBaHe Ha 5 2oguHu: 3a gememo
ce 3annawa nvAaHama mapuda 3a BospacmeH
nomHuk 6e3 gemcko HamaneHue, naloc 50%
om egHonocouHama mapuda B M knaca
3a  cmloapgecama-npugpy>kumea.  Bcuuku
gonrkuMu AemuWHU makcu 3a Mapwpyma no
Buaema cowo ce cvbupam;

» om 5 go 7 2oguHu: nanawa ce 100 % om mapudama
3a Bo3pacmeH NbmHuk;

+ om 8 go 11 20guHu: naawa ce gemcku buaem
C npuaekumMomo no cvomBemHama mapuda
gemcko HamaneHue;

+ No >kenaHue Ha pogumeaume, geua om 12 go 18
20gUHU MO2am Cbwo ga norsBam ycayeama UM
cpeuwy 3anAawaHe Ha UM makcama.
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NEW RULES FOR
TRANSPORTING CHILDREN

From the 1st of July 2012, Bulgaria Air is changing its rules regarding
transporting unaccompanied children.

AN UNACCOMPANIED MINOR (UM) - is any child of 3 to 12 years of age who is
not accompanied by parent/guardian or another passenger-companion on the
same flight. Children of less than 3 years of age may not use the service for unac-
companied minor.

THE SERVICE “TRANSPORT OF AN UM means that employ-ees of Bulgaria Air
take the child from the person that escorts him or her to the departure airport,
accompanies the child through all airport formalities, and brings him to the person
that will collect the child at the destination. The service is mandatory for children
between 3 and 5 years old, and optional for children who have already turned 5
years.

FORM - INFORMATION FROM THE PARENT/GUARDIAN: A mandatory docu-
ment that con-tains full information about the child, as well as names, addresses
and telephone numbers of the persons who will be escorting the child to the
departure airport and from the destination airport.

ESCORT - A flight attendant who travels with the child and cares for him or her
during the flight. To provide an escort, Bulgaria Air requires the travel agent that
books the flight for the child to submit SR UMNR with the child’s age and date of
birth, as well as information about the person who will deliver the child to the depar-
ture airport, and the person who will collect him or her from the destination airport
- their full names, telephone numbers and full addresses. This service should be
requested at least two weeks prior to the flight. Staff members from the Space
Control Department will reply to your inquiry within 3 business days. Upon confirma-
tion, Space Control books a place for the flight attendant on the desired flight and
informs the travel agent who issues an EMD on the child’s reservation in the amount
of the sum payable for the service.

MANDATORY INFORMATION for the confirmation of the UMNR service includes
the child’s full name, age and date of birth, as well as the full names, telephone
numbers and complete addresses of persons delivering the child to the departure
airport and those who are collecting him or her at the destination airport. The UM
must have a valid passport on him/her. For domestic flights the passport may be
replaced by a birth certificate or a copy of it certified by a Notary.

- Bulgaria Air does not accept unaccompanied minors who transfer at Sofia Airport.
Exceptions are made only when contact information has also been submitted for
the persons who will take care of the child at the point of transfer.

- Children under 3 years of age cannot travel unaccompanied.

« Children who have turned 5 are permitted to travel unaccompanied and are
served according to the rules for unaccompanied minors.

THE PRICE FOR THE TRANSPORT OF UM SERVICE:
For an unaccompanied child, regardless of age, a UM fee of EUR 40 per
international flight segment and EUR 20 for domestic flights is collected,
for Sofia - London the fee is EUR 50 and for London - Sofia GBP 50.
One flight attendant can escort two children from the same family
simultaneously - brothers and sisters traveling together, and in
that case one UM fee is collected for both children.
Additional conditions:
- For children between 3 and 5 years old: the price is the
full adult tariff without a children’s discount, plus 50%
of the one-way tariff per segment in M class for the
escorting flight attendant. All applicable airport fees
for the route of the flight are also collected;
« Age 5-7: the customer pays 100% of the tariff for
an adult passenger;
+ Age 811: the customer pays a children’s tariff
(with the applicable child discount from the re-
spective tariff);
« Upon parental request, children aged between
12 and 18 years old may also make use of the UM
service if the UM fee is paid.



THE FACE OF CODESHARE
PARTNERS

Co-operative and marketing abetments with other airlines
are an integral part of Bulgaria Air operating policy. Code
sharing agreements enable travelers to take advantage of a

Na tional Carrier www.air. bg greatly enhanced spectrum of global destinations with the

minimum of procedural inconvenience.
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SOFIA - MOSCOW
Both airlines operate codeshare flights
between Bulgaria and Russia.
VARNA/BOURGAS - MOSCOW
Jointly operated services using Bulgaria Air aircraft and crew.
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SOFIA - PARIS
Both parties operate and have a seat exchange programme.
- - &"AM.
Alitalia:~)
SOFIA - ROME
Both parties operate and have a seat exchange programme.
Airbus A319-112 SOFIA - MILAN

Jointly operated services using Bulgaria Air aircraft and crew.

Airbus A319-111
IBERIA y

SOFIA - MADRID, MADRID - LAS PALMAS,
MADRID - TENERIFE
s Jointly operated services using Bulgaria Air aircraft and crew.
Cd
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KLM

SOFIA - AMSTERDAM
Jointly operated services using Bulgaria Air aircraft and crew.

Boeing 737-300 d/ mnromM

SOFIA - BUCHAREST
Jointly operated services using Tarom aircraft and crew.

: CZECH
. AIRULINES
AERER AR e o AL = SOFIA - PRAGUE, PRAGUE - BUDAPEST

Karspaad Coveds mwwaat b

= Jointly operated services using Bulgaria Air aircraft and crew.

& airSERBIA

SOFIA - BELGRADE
Jointly operated services using Air Serbia aircraft and crew.

Embraer 190-100 ﬁAEGEAH

A GTAMN ALLIAMGE MERBER £F
SOFIA - ATHENS
Both parties operate and have a seat exchange programme.

SOFIA - VARNA, SOFIA - BURGAS, SOFIA - LARNACA
Jointly operated services using Bulgaria air aircraft and crew.

ATHENS - LARNACA , ATHENS - BEIRUT, ATHENS - TEL AVIV,
ATHENS - EREVAN, ATHENS - NICE, LARNACA - TEL AVIV
Jointly operated services using Aegean aircraft and crew.

AIRITALY

SOFIA - MILAN
Jointly operated services using Bulgaria Air aircraft and crew.

August 2019 | 123



IlecmuHauuu

Bulgaria AII’\

National Carrier www.air.bg

Destinations

CODESHARE PARTNERS

Code share napmtbopcmBomo no3BoaaBa Ha
aBuokomnaHuume ga npegaazam Ha cBoume
nomHuuu noBeye noAemu go gageHama
gecmuHauus npu obaekueHa npouegypa 3a

pesepBauus, kakmo Ha cobcmBeHume noremu, maka

U Ha noAemume Ha napmHbopa No Mapwpyma.

The Code share partnership enables airlines
to provide for their valuable customers more
frequencies to each particular destination at
facilitating booking procedure, on every own
operated or marketing flight en route.

— Bulgaria Air -

National Carrier www.air.bg

AIRFRANCE 4
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124 | THE INFLIGHT MAGAZINE

your complimentary copy

oY
; / 9

SPA PARTNERS

Special prorate agreement e cpeg ocHoBHUME
mbpeoBcku goeoBopu, npegocmaBaw, Ha
napmHoopckume aBuokomnaHuu uskalouumearama
BovamokHocm ga yBeauuam 6pos Ha npegaazaHume
gecmuHauuu npes gageH nyHkm u ga omezoBopAm Ha
MbPCeHemo Ha KAUEHMUME ¢ NPUemMAUBU UEHU.

The Special prorate agreement is among the basic
commercial agreements, giving partner airlines a
significant opportunity to enlarge number of global
beyond destinations offered in response to customer
demands at reasonable prices.
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Srilankan

TAPPORTUGAL
CROATIA AIRLINES

virgin atlantic ‘w

INTERLINE PARTNERS:

Interline agreement no3BoasBa BaaumHomo
npusHaBaHe Ha GuremuME U NO MO3U HaUUH
cbuiecmBeHo gonpuHaca 3a moBa gBeme
aBuokomnaHuu ga Mozam ga npegaazam npogykma
Ha NapmHoopa No PegoBHU AUHUU.

The Interline agreement permits the acceptance
of each other’s airtickets and that way contributes
significantly both airlines to be able to offer
customers reciprocally their product on schedule
services.
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/ememe go Bcska mouka Ha cBema ¢ bvazapus Ep u napmHbopu.
Fly anywhere across the world with Bulgaria Air and partners
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/Aememe go Bcska moyka Ha cBema ¢ bvAzapus Ep u napmHbopu.
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Fly anywhere across the world with Bulgaria Air and partners.
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BbATAPVIA EP: Koge ga Hu Hamepume?
BULGARIA AIR: Where to find us?

LCA

Cyprus, Nicosia

“Louis Aviation” - 11 Lemesos Avenue,
2112 Nicosia, PO. Box 21301, 1506
Nicosia, Cyprus.

phone: +357 225 88 182

fax:  +357 223 76 606

e-mail: bulgariaair@louisgroup.com
www.air.bg

SOF
BOJ
VAR

Customer Service Center

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Every day 08:00-22:00 Local Time

phone: +359 2 402 04 00
e-mail: callFB@air.bg
www.air.bg

Germany, Berlin

Bulgarian Air Tour
Leipziger str 114-115,
10117 Berlin, Germany
Working hours:
Monday - Friday

phone.: +49 30 2514405
+49 30 2514460

fax: +49 30 2513330

e-mail: info@berlin-bat.de

Head office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working Hours:

Monday - Friday

09:00-17:30 Local Time

fax: +3569 2 984 02 03
e-mail: office@air.bg
www.air.bg

Sofia City Office

2 Ivan Vazov Street

Working hours:

Monday - Friday
9:00-12:00/12:30-17:30 Local Time

e-mail: tickets1@air.bg
www.air.bg

FLY MORE Office

1, Brussels Blvd Sofia Airport,
Sofia 1540

Working hours:

Every day: 09:00-12:00/13:00-18:00
Local Time

phone.: +359 888 903 943

+359 2 984 02 96
e-mail: flymore@air.bg
www.air.bg

Varna Airport Office

Varna Airport

Terminal 2, Departures
Monday - Friday and Sunday:
07:00-21:00 Local Time
Saturday:

03:00-18:00 Local Time

phone: +359 52 573 321
fax: +359 52 501 039
e-mail: varna@air.bg
www.air.bg

09:00-18:00 Local Time www.air.bg
LON
3 | | 2 United Kingdom, London
irport office Heathrow
2 SSEIY ffice Heath
Ticket Pod 3 (Zone G) Terminal 4
Heathrow Airport TW6 3FB phone: +44 208 745 9833
Working hours: +44 788 966 4174
Monday - Friday e-mail: LHR@bulgaria-air.co.uk
09:30 - 17:30 Local Time www.air.bg
MOW Russia, Moscow

City Office
3 Kuznetzkiy Most Str.,, Moscow,
125009, Russia
Working hours:
Monday - Friday:
09:00-13:00/14:00-18:00 Local Time
Saturday: 10:00-14:00
(between June and
September)

phone: +7 49 5789 9607
e-mail: ticketmow@air.bg

moscow@air.bg
www.air.bg

Airport office

Sheremetyevo airport, Terminal F, fl. 2,
ticket desks 10 and 14

Working hours:

Opens 2 hours before flight

e-mail: svoapfb@mail.ru
www.air.bg

Varna City Office

55, 8-mi primorski polk blvd

Working Hours:

Monday - Friday 09.00-20:00 Local Time
Saturday 10:00-18:00 Local Time

phone: +359 52 651 101
e-mail: varna_city@air.bg
www.air.bg

T

Israel - Tel Aviv

Open Sky LTD

25 Ben Yehuda Str.
Israel 63806, Tel Aviv
Working hours:
Sunday - Thursday:
09:00-17:00 Local Time

phone: +972 379 51 355
fax: +972 379 51 354
e-mail: annie@open-sky.co.il
www.air.bg

Bourgas Airport Office

Bourgas airport,

Terminal 2 Departures, floor 2
Working Hours:

Monday - Friday

09:00-17:30 Local Time
(between June and September)

phone: +359 56 900 155
fax: +359 56 870 132
e-mail: boj@air.bg
www.air.bg

USA

ly

Mailing Address:

1819 Polk St #401 San Francisco, CA
94109

Working Hours:

Monday - Friday 9am - 5pm,
Saturday - Sunday 9am -1pm (EST)

phone: 1-855-FLY-TO-BG (359-8624)
e-mail: tickets@bulgariaairusa.com
www.air.bg

BRU

Belgium, Brussels

Working hours:
Monday - Friday
10:00-19:00 Local Time

phone: +32 470 401 260
e-mail: brussels@air.bg
www.air.bg

VIE

1

Austria, Vienna

Intervega Reisen

Tiefer Graben 9, A-1010 Wien, Austria
Working Hours:

Monday - Thursday

09:00-17:30 Local Time

Friday

09:00-17:00 Local Time

phone: +43 1 5352550
0900 220013 (domestic line)
fax:  +431 5352552
e-mail: intervegareisen@aon.at
office@intervega.at
www.air.bg

128 | THE INFLIGHT MAGAZINE

our complimentary ¢




